08.00.03
)
U3UUSULP MESULUL SUSEUUAhSULUL JUUULULNUL

LNFURLE UGLUP IUMPNFR3NFL3UL

33 ULLTP UPSUAPNFE3UL YURUUYEMMNFB3NFLLENP
UL4aUrNFLULNFE3UL L ULULLUSUUL 3hULURLLARPLENE

£.00.03 «bhhwbubbp, npwiwpowbwnenipinti L dwpl»  dwulwghwnipjwip

nlwbuwghnnipjwl  pilGwénith  ghinwlywl  wunhSwih hw)gdiwa
wunblwhununipjwb

usnuuahr

GMGYUL - 2011

© National Library of Armenia OCR by Portmind



UnbGwfununtpjwG  phdwh hwuwnwwdy £ 3ugwunwbh whbtnwlwb
inGuinbuwghnwlwh hutwuwpwintd ’

inGnbuwgpnnipjwl pblGwént, wpndbunp

Qhunwljwl nblwdwn’
v T L3.Pwnwljwb

NupinnGulywl plnnhdwfunubbp wnGuntuwghwnnipjwl nnywnpwpndbiunp
U. 3. Pwjwnjub

wnbnbuwghnnipjwl phljwaént
Q. . UpgnuiwGjwa

33 qUU U. npwljwlp whywa

wqiwlbpun g’
Unwwgunnwp Guquwlbpunip) nhnbuwahinnepjwl  hGunhunnun

' 12-h0 dwip 15:00-hG
Mupnwwinepniip Yuywlwne 2011 pywywh dwjhup
quu%uuﬂmﬁh whunwluwi wnGunbuwaghunwlwb hwiwjuwpwnd  anpdnn
wnGwntuwghwnntpjwl phy 014 SwuGwahtnwlwh funphpnnud:

Jwugk’™ 0025, p. bplawd, U. Lupwlnjwa 128:

UwnbGwununtpjwlp wpbh  E swonpwlwy  Iwjwunwbh wibnwljwb
inGunbuwghnwlwb hwdwuwpwih gpwnwnwinud:

Ubndwaghnl wowpywo £ 2011p. wwphih 12-h:

014 Gwubwghinwlwa funphprh
qhunwljwi pwpwntnwn, 3
infnbuwghunntpjw nnywnn, wpndtunp U.P.Uw Gwqunwb

e
> ,',j, 2 ’ 1 )
J : © National Library of Armenia

ussuUuNUNHB3UL CLARULNFT RLNFHBUGPML

inwqninnipywl pbowyh wanhuwlwinpnegp: Tniywjuwlulb nbnbunipjwl
opjtiljinhy gnnpéplpwglbinhg t nbwh wewyty awhnipwpbp npnpunlbn uwhnwih
wGpGnhww hnupp, ubthwlwGwintptiph dhel ubithwlwGnipjwG Yhpwpwzfunidp,
npp hhoGwywintd unwpynd £ nGnbuwydwpnn unipjtiynbtiph $hGwduwyub
Uhdwlh Juwpwpwgiwh nu wGwbluwgdwh hEnbwbpnd: Niuwnh, qupguugwd
nbwnbunipntld  niGbgnn, hGswbu Gwl Grpwlbwhu BphpGepnid  2niuywlwb
hwpwpbpnupymGatph ppwdwlwi  Yuwpguynpiwd  hwiwlwpgnud - Yuplop
GrwOhwlnipyntd ¢t unwgly  wiySwpniwynipjwl  (ubwOlwgdwb)  dwuhl
onbGunpnupynilp:

Ubplw nGnbuwwh pupnnypGbinh nGkG npubnpdwd jnipuhwannel albp:
UwluwjG, hGswbu thwuwnid b dhowgguyhl thrpdp, ubwiliwgnidp guilugus
dwiwlwlwhhg 2njwih  whhunwwwihbih  npubnpaud £ npb wpnunwgnined  k
nbnbunipjwl YwenigywépwihG Yepwlwnenigiwh opjblwhy aqnpdpbpwglbbipp:
Cntushg  ubwlywgws  wnGnbuwdwpnnbbph  nagpu drnudp hwdwpynud £
antuywlwi dEhuwGhqdh wpyniGwytitn gnpéniitinpywl wuwydwb: UGwOlwgdwh
GwGluwpgbinudp, papnp Ywenuyglbph 2wpnibwlwlwh qupgugniip wwjwhnubip,
hpwlwbnid pwpn gnpéplpwg £ GnpdGwlwlnud wyn fulnhplbph (neeswii
ninyws Ghengwnrniibtph hwdwlwpgp plnnibyuwo t wblwiby
hwwdgbhwdwiwhb Yuwewdwpnud: JwywdgbwdwiwhG Yunwidwpnidp uljuyned E
ns pb Qugiwlbpwnipjwh hwpdblyzrh dbpinudnipnibhg, wyi nuwqliwywnnipjwl
dwynwihg L gnpéniGbinipjwl Gwuwnwlh plupnepynilhg’ Yyugqiwybpwnipjw
wopnne Gbpnudp  Guwnwwninnbind Gphwpuinbe thagh hwdwn GhpphlG L
wpwphG  nijuywlwt  hwnwélbpnd  opguliguhG wrwybnpynibbbph
wujwhnydwbp:

UnlinpuyhlG YwqoiwlbpwnepynGibpnud uptnp Gaubwynipyni@ nubh Gwl
GhpnpnuiwghG Onp  Owhuwgétph  hpwgnpédwl  qnpéplpgp: tuwnh, wdjw
nhwpentd  opjtljinhy  wlhpwdbannipntG £ wnwowlnud Luwnwpbwagnpébnt
Phowbuwlywh Yhswhh qGwhwindiwh shpnpwpwtnipnilp b npnbnt  ppw
Uppwedwh  Guwwnwlwhwpdwpnepntlp Yugiwlspwynippwl PhOwbuwljwb
UhGwyh Yuynibwgiwh gnpdnud: fwgh wyn,  Jugiwlbpunipjul Phlwbuwbwh
dhswyh Ywrwdwpiwd gnpéplpwgnid  Yuwplbnpynud GO zpowliwnni Yuowghuwip
oqnwgnpdiw wnmntdwybwnnepywl, wnuwnpwbph dpgnuGwlnipywb
ghwhwwniwG  dbluwbhqdbtpp,  $hOwbuwlwb wwlwynpdwh  fuGnhpp: Hju
wnnuiny GpGp, np GnpwGluwiu  npnp GpuypGhpnud wpntG huy (nepg puyibp GO
abnGwnlyby Gadws ninnnepynlGGbpny:  33-nwd wyu hwpgp  unwghy b dwulwlp
(neonudGbp hOgwbu nbnbunupywd §ynuntiph, wjlwbu b YuqgiwspwnupnibGGbph
swihiph wemdnd: UYGhwpnn £ Gwl,  np 33 ubGOnh’ wpunwnpaepnebnd Lo
$hiwlvwlwd  Jhdwlh Yuynibwgdwd, wOyswpntbwynipjul  Gwifuwnbudwi
dhfuwGhquiGbph  GwynuiG  ne Yhpwenuip®  pun qugiwlbpwywhpuwgulju
wbuwlGbph, 2wpnibwynd b qwodt) kpwnwy  (neénld wwhwbonn fubrnhpibph
2wppn:

LwqdwlbpwnipjnGGeph $hhwluwljwb yhtwyh qGwhuniw(,
ubwhlwgiwh  hwyjwiwywl Juwigh Juifuwnbudwi Gujwunwlynd  puigned
htiinwgninnupynGlbp B0 Juwnwpbp hGswbu wpbiinwG, wylwbu t) eneswlwh
nupngh  Gbpywjwgnighslbpp,  ndptp  dawlylp L bhpwand GG
ninbuwdwpbtwnhlulwd  dnnbiotp, Ynebpwghnl-rkopbubnG  Jbppneénipwl
dtpnnGbp: Wu npapnhl Gyppdwé  wowGdhC  hwpgbph  dbpwpbpug hptbg
wpdbpwinp  edndlbpG GO wewowpyl) Owlk hwj wbnbuwgbnbhpp:

2
]



UjGnthwbnbpd, 2nilwpwlw inGinbuntpjwl qupgugiwlp qnigplipwig wnlunpuihl
yugswytpwnepynGotpnud PhGwbuwywl  YhGwyh wnnnpwgliwl hwﬂthE
dkhuwGhqaah, yupgwynpiwl  wprynLbwybun dninbignuiGbph  Gwlydwd y
Uppwniwb, qupqugiwl  Yuynb nhdwbph  wwwhndiwah nlnlm[tu.
_ dhengwnnuilbpp wipnnowluwia &G, Lnwgdwh L hutnwlybgdwb Yuphp ﬂLﬁbD:
dbpnGwil hp wpnwgnndG b qutip Geplwjwgynn wmbﬁwtunump]mﬁm!j
wuwGwbwynpbiny nGuplud phiowh wpnpwlwbnepyntbl ne hpwnwwntpyndlp:

Ibwnwgqinmpyal - Gupwnwlp L fulinhpGbpp: UinkOwununtpjwl
Guguwnwlya k hwjpbGwlwd L dhowaguyhl thnpéh  nuunuiGwehpnepjub hpdwG
Upw hbunwgnunbi, dbppnustip b ghuwhwnti 2nilwywyuib hwpwpbpnipyntbbtph
funpuuglwb wwydwhgbpnud 33 uGhnh wpunwnnnepywi LuodwlbpwnipjntGikpnud
$howGuwlwb Yhdwlh Juwunpwpugiwl wwinGwrlbpp, dawlyb| wnnnewgiwi
hwiwywpguhl dtpwhulyiub dninbignuiGbp nu OkfuwGhqibtin: Upn Guwwnwlh
hnwlwlwgiwl hwdwp htnwgnunepjnind yuplinpytip b6 hbwnbjuw fuGnhpGipp.

o nruntdbwutinb L puguhuwjnty ntyuywliwa wbunbuntpjwl
wuwjdwGGEpnLd Yuqiwytpwynepynubitph Ihowluwlwb UhGwlh
wwwlwjntGwgiwi L uGwhluwgiwh wwndweltnp, gnpdnlatinp,

o Wwpquipwitl hwlwsghwdwiwhG Yurwdwpdwl hwiwlwpgh tnipjniip
L ytipghbhu nkpp Phbwluwlwh Jhswlh ybpwhuliwh gnpépbpwgned,

o pllwpyt] L dhYOwpwltg YuqiwltpwnipintGltiph Phowbuwbiwb ghdwyh
ybppntonpjwd, uGwhywgiwh ulfuwnbudwh dtpnnwpwlnipynilp,

o pugwhuwjinbp $hiwbuwlwb UhGwlh qlwhwwnidwh
wnwiabwhwunynipnublipp L Yuwpgwynpiwl  Ghpwlw fuGnhplGpp wtwppkp
qudwubnwmhnwu_wuujﬂ YuqiwltpwynipynGotpned,

o Upwiljtip whyGwpniluwy umqﬁmuhnulmpjmﬁﬁbph_ Dhiwluwlwhd Ypdwyh
wrennuwgliwd wpnnbwytn dbuwGhqalbp L wewwnplsl npw hwnpwhwpdwbnp
Guywuwnn Ghengwnnidllin:

Fewwugninnipywl opybiling L wowplwl: IGnwgninnipjwl opjtiljinp 33
uliCnh wpuwnpnipjub wnblunpuihb ugiwybpwnepyntaGend LG:
3btnwgnunntpjwb wnwpyub 33 ubbnp wpuwnpnipjwl — welinpwihG
YuqiwlbpiyntpyntGGapnLd $hbwtuwlwd Jurwdwpdwd, Phbwbuwlwl Yhtwlh
Yuwpguynpdwi, whdswpnibwlnipywl YwlfuwnobipfwG L Hhlwluwlhwi
warneugiwh gnpoplpwgltipnud wewgwgnn hhiGwhwngbinh GO:

Ibnwqminmppul  inbuwdbpnnwlwl  hhdpp L wbnblungnpul
wiyuhninedp:

Ibwwanunnipjwl  hhdpl GG Yugdned 33 pwnupwghwywh epblughpgp,
«Pwdbbinhpwlwb payLpnLpynLGhEph dwuhly, «Uwhdwbwthwy
wuinwuhwGwnynipjwdp  pOYtpnipynLilarp Gwuhly,  «UGUSwpnbuynipjul
(uGwlhwgiwb) dwupb» 33 opklplbpp. 33 GwowywpnipjwG  wju ngnpuhl
wabsynn  hwiwwwwnwufuwt  npnznudGepp, GnpdwwnhywihG  thwunwpnpbing,
tkpnnwlub gnignudbbpp:

= Rlémw%ngmpngﬂ hwiwp wihpwdban yhswlwgnpuljwl
mnbntlwinynipntGh plngpynud £ 33 ULO tnwpblwb, hbnwgnunjws wnh;nnwjhg
YwaiwybpwmpniaOtiph  $hlwiuwlw hwybwndnipyniGitiphg U ngyw
inbnGywwngnipnilp: '

¢ uﬂlutrludgiuuh?mtpjmﬁ pGpwgpnid  UppwnubL bG  JpGwlwgnubwd,
hwdwlwngwha, nGnbuwdwpbiwnhluywh dbpnnOtp:

4

© National Library of Armenia

FGuagninmpyuwli  hpdGwipwl  qfenwlpws  wiymGebbpp L Gnpnygp:
Ppwlwlwgywéd  nwnudbwuppnepyniGObph L dbppmedwluwl wfuwnwbph
plpwgpnid dkinp LG pbpgbp dh wpp wpryniGpltp, npnGghg ghwnwlwb  Gnpnyg
L0 hbwnbyw GEpp.

e 33 ulbnh wpunwnpnipjwb LwqiwybtpwnegnuGabph hwdwp Yuwenegybg £
ubwOlywgdiwt hwywlwlwh Juwlgh Jwifiwnbudwh Gop hwdwuowpned, npp
dhongny Yuwuwpdbp b owpwiswndwés  dhewlwypbpnud  Gnuyld  §jpenp
ywqdwlbnpwnipntGbbph nuuwlywpgnud:

o UwquwytpwnipniGibph  Shiwbuwlwl Gqlwdwidh Gwbfuwngbidwh
Gujuwunwynd  wnwowpyyty £ Sbwplpwg JbGppniénipywb gniLguGhylbph
hwiwlwpg, npmud pngpydwé GwhupGuiptih gneguithzCoph dhengnd npnadnid GG
GqOwdwdiwihl hpun]hdwlyh thnebpp:

e buwquwybpwnepnGheph Jawpnilwinipjwl L Phbwbuwlywh
YuynibGnipywl pwpbjwdiwt  hwiwp wpwewnlybp £ npuwdwlywb bnuptph Jpw
hhiGwd  dnnbgnud,  npp hOwpwdnpoepymd 0 mwhy gnpéwnbwlwb
agnpontibnupywl  duwuny pun  wpynilpught  qGwhwinlwOh  wuwhnybp
Luaqiwlspwynipyjwb YSwpnibwlnipinibp L juiinwpbp wGOnh wpyynuGwpbpoepyul
Ghpwd nintph dhol: hwdbdwwnwlwb yeppneoncpyncG:

o Pwgwhwpngty GG dinpp L dhehG  YuwagowybpwnipmGhbpned
Phowbuwlpwb Jhswyh Yupgudnpiwl wnwbdbwhwinlnpnebbbpp”  uiogdwo
nbphinpuwlwd  wwpnpbph 2nowbwnbihnipjwlt  wpwgqwgdwld b npwig
Yunwdwpiwl wpynibwyGunneipjwb pwpdpwgiwl htwn: |

UwbGuwfunuaipywli  inbuwlwl b Gppwewlin - GpwhwlnegpnGp:  Unyl
hhwrwagnunepyniGp npnzwlh pwyp b o2ncjuyuwilpul hwpwpbpmippudobpha wigned
Ywinwpwd Gpuyptph, dwulwynpuwbu 33 wilnh wpunwnpnipjwt wnbinpuwghl
LuwaiwlbpunepniGGtpnud $hlwluwlwb Jhswyh Juynibwgiwh, GEpapnudwihi
(iwfuwqdbph hpwywlwgdw, dhiwbuwlwl wwbwynpiwd,
wiydwpnGwynipywt  wwndwelph  pwgwhwyndwlb L phlowbuwljub
wnnnowgdwh  Gwwwnwlny  dninkgnudGiph  wewewnpiwl L dhfuwGqilbph
dwliwh nunnnupjwdp:

Unwownlwe dbfuwbhquilbnG nu dninbgnudGbipp  Yuwpnn GG ipwglb) wu
apnpnned wefw fwlw pwgpnnnuiGbpp b hliwpwdnpnipynil YpbdtnbG 33 ullnh
wpnwnpripjulb  JugiwytipynipyniGbbpht wowdbp wpynubwdbn pupdibn
PhOwluwlwd  Jhowlhh pwpbiwdiwli  wfuwinwlplbpp L $hlwbuwlwl
wnnnowgiwh gnpoplpwgp:

UinbGwfunumppul  wpyalGelbpf  hnpdwplnedp L hpwwpudnadGpp:
Fanwgnuinepyulb  apnypGbipp pOOwpldby GO "Swjwunwbh - whinwlwb
nGwnbuwghnwlywl  hwiwjuwpwih  «dhlwbubtp L Juplr, «Uwpuwht L
wywhnuwgpwlwl  gnpé»  wdphnGGbph  hwiwwbn  Ghuwnnd,  wpynulplbpp
Ghpywjpugyb] 66 hbnwgnindws  Jugliwybpwnpnilbbn: Sawmwgninmpial h
2wnp wowownlGhip Obpnpyt) G0 «tuhp-84» ORPL-nud L uinwghit GG qnpétwlwa
UhpwrnipncG:

UnbGwfununipjwl  hhdbwywh  wpiynibpbipp hpuwwnwnuiydbp &G
winkGwiunuh ghnwlwh Ybg hnndwébbnnud:

UwnbGwfunumpyuwld  Gwemgdwdpn L dunfuyp:  Unbhwfununegynilp
pwnlugws t  Ghpwénipynibhg, Gpbkp  quiuhg, GapulwgnpntGGEphg,
oquwgnpéywd gpwlwinipywl guwblhg, hudbidwsbtphg: Uzfuwinwbph dwywie
Ywqadnid k140 tp” winwlg hwijbJwébinp:

5



USGLUNUNF@3UL 3hULULUL  AAYULAUYNFE3NFLE

UwnbGwiununtpjwl GbpwéngneGmd  hhoGwynpb t pOunpwé  phdugh
wpnhwywbnipinilp,  wdipwanpdby 50 hbnwagnunnipjwlb Gwwwnwlp L fulnhpabph
>powfwlibnp, wawpywd, nbuwlwi-shpnnulwl L ntnEhwndwlwd hhdpbpp,
Ghpluwjwgyty G0 hhiGwywh ghuiwlw6 wpynlbpatpp:

Gnwgnunnipjwl  wnwohb’ «bwquwlbpuynipnt GO6fH vbwhlgdwli
wunndwelbnn 4 lwhfuwnnbudws  wibuwdbprnuliul hhdpbnpy griund
wuwpqupwiyb) [s1f] aniuywuib wnOwnbuntpywb wwydwhabpnud
YuwqiwybnwnipyntGhbph ubwblywgiwl wwinGwnlbpp, Gbplwjwgytp 6O
LwqiwypwnipyntGotph $phwbuwluwh hdwyh nhwaglnunplwl L uGwilwgiwh
Yuwiuwinbudw( dbpnnwpwbnipntlp, hOswhu  Gwlk  hhoGwdnpdlp  t
hwlwdgbwdwdwih Yuwnwi|wpdwh nbpp, wyl nhunwpltny npubu ubwblwgnuip
YuwGfuwpgbipnn wpnyntGutin hwiwlywpq:

Uhpwqquuhl  wnpwynhbuynid huyinGh 60 YwqudwhbpwnepintGGlph
uGwGlympjwh hwlwlwlwd Juwbgh npndwl bpyne hwlwnhp dninbgmudGbn:
UnwehGp Ywrnigywé L opjbywnhd hhdptph  Jpw. wwpunwnbpp Swlwsynid k
uGwal, tpb gnilh Ynpbnhwnpltph wwpuwynpnegyntlbbpp Ywwwpbine hwdwn
wihpwdtuin dhenglbn, wjuhGpl ubwllwgdiwl Juwlqp npnawih gnudwph
uwhiwgabpnid L dwdlbunnid wwpunwynpnepiniGbph  ghwinwpnuda £ Gph
wiwnpunwwwip ubwiywgiwd wpryntpnud gubdlnd (nudwpdwl Juwbgh nwly’
hGwpwynpnipyntG  gnilh chengltin qulbkint  wwpunwwnbiptiph  wwhweltnp
pwywpwnbne  hwiwp,  www wynwhuh  YuqdwhbpynpntGp b JhGwyh sk
gnjwnbbnt anejuywljwb hwnpwptpnipnLGheph wwydwhhkpnL:
ppwdwpwiwlywl  whdh ubwGhugdwl Gwh bt hwiwpynmd  wwpunwanbpbph
npwdwlwa wwpwnwdnpnepymGGphG Jbpwptpnn wwhwbelbipp  pwdwpuwpbint
yud wwpnwnhp Yewpnudbtph qény wwpunwdnpnupintGpp Yunwnbine Gpw
wilwnnnapjnilp,  bpb hwlwuwwnwubuwl  wwpunwdnpneppnlGGbpp 365G
Luwuinwpybt Gpkp wiudw pOpwgpnid’ npwig wrwowgiwh wwhpg ujuws:

hGswtu gnyg t wwihu thowqquyhl thnpdp, ulwilwgiwh hwiwlwpgh
Guwinwlp L Gipwiwywunwylkpp dbinp LG pbpyntd hhdGwhwh  ulygpnilpGhphG
hhtnbbnt wwydwhObpnd:

UnbGwlunuh  Guipshpny,  2niluwyjulwl hwpwpbpnupynGibphG - wigned
Juwinwpwé  GppGepnud,  win pyntd  Gwl  33-nud,  Phlwluwlhul  JhGwyh
wwjwiuyniGugiwd, whySwpnubwlynipyul wnwowgdwl qnpénid twlwb nbp nubh
fwh  Juwqiwhbpwwhpwdwywh  wbuwln, nphg by Gwiudwd”  Guwhwnuwny
puwduwpwpywéenpintp L hwpluwhG UGwpnuibbphl  webgdnn  fubGnhpp, npp
wuwytwlwnpiyws £ nbnbuwdwpiwl wnwhwnplwnid hwplught wiwbwdnpiwd
qnnéplpwgh pugwluntpjudp:

Spwigywd Jugiwybpuwhpwdwlwl wnbuwybbph wenwing hwiwfuwyh G0

Guil npwig gnpénibtnipywl nuwnuwpbigdwl b (ntéwpiwh nwptbpp: Wn Gplnuep,
putn  tpjwl,  $hbwluwlwh  JhGwlh wwwluynebwgiwh pupnLiwyulwi
funpwgiwh  hbwbwbp £ dwdiwbwlyhG YugiwytpwnLpyntGGepp nbhwywp
SwpdhGGph nt ubthwlwlwnbpbph  Unndhg  Ywiiuwpgbiinn dhgngwnnudllip
hpwgnpétpne whluipnnnipnil:
2 waﬁnmwhmmpjm[}md GhpLue thouned L, pudwlwGhG 066 phy 60 Juqunud
(ntbwplws ppwdwpwtwlwl widhp: Jwdibiwnntpjwl hwowpn G2EGp, np ophluwl
wn 01.01.1999p. npntpjwip Méwpdws hpwjwpwlulwl wGawbg phyp Yuqdt) t
pGnhwing gpwigywébnph pyh 0,002%-p:

- © National Library of Armenia

01.01.1999p-h hwibdwwnnipjwdp 01.01.2009p-h0 (nudwpywd  Yuigdwybp-
wnipyntbbbph phyp wabp £ 9,78 wiquwd: 01.05.2009p. npnipjwdp |nuowpywé
hpwywpwiwlwh widwbg plwpwlwlyp Ywgdk £ 10998, npp, Gwfunpn nwpdw
Gnyl0 dwiwlwywhwindwséh hwibdwwnnipjwdp wak £ 9.9 winynuny: UYGhwwn £,
np Jnupwpwbsnag Jugdwlbpynpywh (nudwpdwh thwuenp ng Ghwl puguiuwpip
b wOnpwnweind  wOwbtuntpyjwG  npnawlh  §nunh,  gnpépilbp Lwgdw-
YepwnipyniGheph pGnhwlnup $hlwluwnbnbuwlwh dhtwhh dpw, wyl wowe k
pbpnid pwgnid unghwjwlwG pGnuph fuGnpnttn®:

Swunywbywlywh t, np 2008p. uyLpehG dnptqhwéd  hwiwpfuwphwhb
$hiwGuwinbwbuwlws  GqhGwdwil’  hp  pwgwuwlwlG  hwnluwGplGEpny,
Gywwnbihnpbl nddwpwgpty b uGinh wpuwnpricpjwl JuqiwlbpunuenGabipnud
Yuwwhwwih 2powwnniunp, npp wwndweny 066 pudny Yugiwltipunip)ntGltph
Phowluwlwh  Jpdwlyp  Guwnbihnpsd  Juunpuwpugh) b UpwdwdwGul,
dpgwlguwihl wwjpwpp L uinybpwhG gnpénubbnipiwt swldwibbph YpGwinndp
(ntpe  fuGnhpibp GG wpwownpnud  gnpdwpuwplbipht’ hpwlywblwgynn
abnhwpluwmnhpwlwl  gnpénibbnipjwt  nhiwg  hwdwwuwnuwufuwl  hwplughG
JSwpnuiGbph dwdwiGbph wwGwynpdwl wenwiny: UnbGwiunup  Gupdhpnd,
00wl  fulinhpObph  (nuénLdp Yowwuwnh Gwl pOpwghly  YSwpnibwinepjwa
Yuhfuwwnbudwh L Yepwhuldwhb gnpdplpwgh wpryntGuiEunnepyul
pwnépwgiwdp:

Uh wpp opytwnp]  wwwnGweGkph  hbow  dhwuhG  GEpJuynudu
hwiwphuwphwihG  phlwbuwnbunbuwlwh GqGwdwdh hbnbwlpny 0GO pyny
Juqiwybpwnepncbbbpney $hlwGuwlws Yuwrwywpdwh wpnnLOwgGunnepjwb
Gwqnuip wyb qrfuwynp wpdwehplbphg dtLYG t, app wwhwignid b S7wlb L
onpéGwlwind  Yphpweb| nhwalnuwnply  ybppnudnepjw,  hwlhwsebwdwiwgha
YwihuwpgbiwG  hwiwlywpgbp, npnlg  Jbpwptippu)  Ghpluywadb) e]f]
hwiwwwwnwufuwb nbuwybnbbn: ‘

bwqiwhbpwnepniGbiph bhlwbuwlyw yYhGwlh nhwalnuwnhlwl
(wipnnowlwl  hbwnwgnuinipyniGp)  hwiwpdnud t Yugdwlbpwnipjub
hwlwsgludwiwhG  Ypwhuldw6  hwiwlwpgh Juplnp pwnbugnighs, nph
Guwuiwlyt b Ywlfuwwnbubp  uwwuodnn  wGwGlwgnedp: Guwqiwlbpwnupywl
hwywiwywl  uGwGiwgiwt  YwGluwnbunip L $hiwluwluG  yhSwyp
Juinpwpuwglnn, Ggbwdwi wrwewglnn qgnpénGGtph glwhwuwnnudp wlhpwdtizn £
hpwlwGwglby Gwhiwwbu: Wnwhuh qGwhwnnuip b wifuwnbunddp hwdwpyned
kG ubwOluwgiwh nhwgGnunhuyh (whunnpn2iw) wewplwl pGnipugpbing

l:h.ujuiummﬁh Jwipwwbnnpywl  unghwp-nbnbuwlwl  JpGwyp  1999p hnuGywp-
nbynkapEhG, te 93, Iwjwunwih Iwbpwubnnipjwl unghw]-niinGuwlw yhdwlp 2000p
hniGywp-ntlnbdptphG, tp 95, 3wjwuwnwbh Iwlpwwybnnipjul unghuw - Guinbuwljuwb
Upswlp 2001p hniGywp-nthntdptnhG, te 104, Suwjwuinwih Swhpwubinnepyul unghw|-
nbnbuwlwd  Jhdwyp  2002p anGwp-nEywbdpephta, ke 113, Swjwenwdh
wlpwwbnnpywl unghwi-nGnbuwlwG Jhdwyp 2003p hnuGjup-nbywnbdpsphG, tp 119,
Jwjwunwbh  wlpwybnnpjwi  unghwj-nGnbuwlw6  Jhdwyp  2004p hniGdwp-
nthwnbdpbphG, te 120,  Swjwunwbh Iwlpwwybnnipjwl unghwi-inGunbuwluw6 jhswlp
2005p hniGwp-nbLunGdptphG, te 109, 3wjwunwih Awbpwybnntpjwi unghw-tnOubivwywi
Jhdwlp 2006p hnlGywp-ntlyinGdptpha, te 106, Iwjpwunwh Jwipwwtwnpjwt unghwi-
nGnbuwlwl Yhdwyn 2007hniGdwp-nkYwnbdptphd, te 100, Jwjwunwih Fwlpwujbunnpub
unghwp-nGnbuwlwl  Yhwyp 2008p  hnuljwp-ntlywnbdptphl, te 97, Jujwunwlh
3wlpwiybnnipywl unghw-nGunbuwlwd Jpdwyp 2009p hnwGywp-wwpht, te 43:
7



Yuwqiwybpwnepjub hwlwidqlwdwiwhh Ihiwbuwlwa Ywnwduwpdwd
punwpwhwlnpjwG  ninanipynuiGbph  dlwynpiwG — ne hpwlywiwgdwh
pnywlnwynipynilp: UGwilwgdwh nhwglnuinhywl $hliwbuwlws Jepniénpjwl
wipnnowlwi hwiwlwng k, apG nuqnyws t Ywadwytpwnipjwl gnpéniibnipjwi
plpwgpnid Gqlwdwd wnwowglng qnpénbatph pwgwhwjndwtp: UnGGwfunup,
nunuibwuppbing  vGwblwgiws  Gwhuwnbudwh wnwnpbp  dnunbgnudbbp, 33
uGlnh  wpuwnpnipjwi YwadwlhbpwnipyniGibph  $hGwbuwlwh Yuynilnepjw(
glwhwwndwl hwiwp wewwplty b oquiwgnpéty Upndwlh dupyniGwtnepjwa
hbnbipuh hbwnlyw) Gnnhdhlywgyws hwywuwpnidp.
Z=12-X+14- %o +33- X5 +06- X + X, (1)
npwmGn’

X -0 YubnGwnpulywi Ywwhuw, whnhdGeph gnuiwp hwpwpbpnupnlGa k;

Luwqiwybpwnipjwb ulwbywgdwh hwywiwlwbnipnibp npnann
dhowlwjptinp dbpwihnfufws (1) hwdwuwpiwd nbwpntd ObpYwywadly GG phy 1
wrynuwymd: - Z  gnigwlhph  hwdwp  wewowplty ¢ ubwhlwgiwi
hwywlwywnipjw «win pwpdp» wunhSwbh Jph uwhdwlp Glwqbighlti Ghask
Gty wpdbpp:

Unyniuwly 1,
Vlwlluwgdwl hufwbuwlywlngggul uwbpnudf
Z-h GpwiluwilmpnGn UGwiilpuwgdwl hunfwlwlpulbngim Gp
1-hg thnpp £ 2wuwn pwndp £
1.00p0sL 2.0  Showlwpnid pwndp t
2.0 6h0gle 3.0 dhowljwypnud t Yyunwig shw
3-hg puwnpép t qulynud £ wiunwbg gnnncd
Cun  dbwipnfudws (1) hwywuwpdwd Yuwinwnywd hwawpybbnp
hbnwgnunjws  GuaiwlbpwnipnuGGhph hwiwp  Gepyuywgyty 66 phy 2
wrnLuwlned:
33 uGGnh  wpuwnpnejwG YughwybpwnipyniGGEphG YGpwpbipnn

Phlwluwlwl  Guynibnipywlb  gGwhwndwi hOnbpuht  hwdwwwnwouwd
«Uhthljwy» ©PLC-h hwdwp hwadwpldwé wndbpp Guqik, & 2.055 Ghwdnp, huly
«Upnwpwl  Yuwp»-h  hwdwp'  2.02 dhwynp,  punn npnGg’ wju
Yuqiuwiybpunip)nLGhLpha, wwnblwfunup  Juipshpny phy 2 wnynwuwyh
WuydwlibphG hudwwwinwouw, ubwlwgdwl Yunwlg sh uwwnGw:

«Gunn UnGny» UMC-h Dhlwluwlwa Uuynilnipywl qGwhwindwG  hlnkpup
hwpupyuyhG  wpdhipp Ywqoky £ 0.9324 Ghwynp, nph hwiwdwyt  wju
Yuqdwlhbpwynipyntlned ubwilwgdwd Yinwhgp YgGwhwwnyh pwpap:

POs JEpwpbpnud £ «Upwquwés 29 UU» FRC-hG, Phlwluwlwh YuyniGnipjwh
qOwhuwiindwh hGnbpuh hwauwplyws wpdbphl hwiwwwwnuwutuw (0.44 Shwdnn),
ubwhyugiwh huwjwlwywinepniGp GnyGubu Yqlwhwwngh 2win pwpén:

# Unyntuwly 1-nu8 ubwGlwgswG hwyw GwlwGnipywd uwinnuyp henhlwyh hbnwgnnpgwa
wnmyniGp t:
3
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Unyniuwly 2.
77 vlbnh wmnwnpnppul lwgiutbpunipin GGE 1 BhlwGuwliuG
Yuynt Gnepyuls Qlubunndws ﬁﬁqbpulr'/’ ]
8nLguilfiGenp «hihly | «Cunnn | clmwpwl | cipugue
ul» wrlny lwps PQ U
()]s unp Qep Prp
Xi.znpwlwnnt Yuughnw)
/whynhyGbph gnusuip 0.933 0.77 0,42 0,354
X2.spw2fudwsd Jwhnyp
/ whnhdlbph gnuswp 0.16 0.03 0,08 -0,014
X3 qnpéwnbwlwG 2whnyp .
/ wlnhyGhph gnusun 0.067 -0.04 0,11 -0,014
Xo= ulnGwnpwlwl Yughuwg
/ wlynpubph gnudun 0.003 0,00011 0.49 0.05
Xs~hpwgnuihg hwunyp —
 wiynpGbph gnudwn 0.489 0.112 0,75 0,1541
Z=12-X) +14-K3 £33 X3 + 06 X; + X5 2.055 0.9324 2.02 0.44

Unwpwplwé  dnnbgiwG  Ghpwadwd nbwpnd whwnp t nLzwnpneginLl
nwpdll) ng Shwyl uGwhlwgdwa uwbnnuyhG, wylk Z gnigwlhzh wpdplpug
thnthnfunipjwip:  UGwGlwgiwG hwlwGwlwnpjwG gnigwlhyp hwdwpynd E
pOnhwlpwgws, pwbh np Ghpwend tdh  funuip grigwlhpbbp, npniip
phnipwgpnid kG LwqdwhbpwnipjwG anponiGtnup)wi nwnpbp Ynndbpp,
wlwnhylbph L wwuhybbph Ywnnigwépp, . zdlhmpmphnmpjmﬁg L
2npwliwnt hnipynihp:

Lwqiwybpwnpjwt  ubwGlwbwgne hwywlwywbnipynibp pwgwhwjnbipnt
Owjrenwlyny wlhnpwdbwn L ybnnudt ybpehGhu dhiwGuwlywi
hwzdtinynipniGitpp: Mpw dEpnnhljugh pOwnpnepynibp Yuwhudws ¢ wnwownpywé
Guwinwyhg, hoswbu Gub nGnthunwlwb, dwiwbwywha, Gbprnwpwlwlwa,
Yunpughl L wbhuGhulwh wwwhnddwdnepywub nwpwplinge  gnpsnhibphg:
UntiGwhunuh - Gwnshpny, wjnuwhuh Ubp nuénupynilp Owwunwlwhwpsup ¢
hpwlwhwglt Gpyne thneny.

1. PhOwbuwlwh  Jhswlh Epuuipu-ybppnudnupniG uwi  GwhsGwyub
qlwhuwnncg,
2. Phlwbewlwb Jhdwyh funpp L wdpnnowlwh YbpinidnepniG:

dqlwdwiwihG  Yhswyh  tpuwnbu-tbpnidnipjwt hwiwp  wowpwphidws
gnigwlihGbpn Yhpweyby 66 «Upwgws RS UU» RPL-nLG, nph - hbEnwgnnnupywG
plOpwgpnud Ghuwwnyby 66 uGuwGlwgiwh whwaqubagnn OwiGbp (nby’ wnniuwly 3-
n):

) Unyniuwlh 2-h YwnenigdwG hwiwp ogunwgnpéut LG G2 YwadwlbpwnipmbGhph
$hOwbuwluwa hwadtinynepynilGbphg Ybipgyws i Gepp:
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Unynuuwly 3.

Golwdwdughl Jhowlh tpuwnpbu-gbainidnippwl hudwn  wowpwpling
gmgwihz0ipn «Upwquwé £Q UL FRO-fr tmfpuyGhpnd

fuqiu- | )00 Gptt Prugds. |6
8nigwlhyGhbp Jupwlwa nrynLopOtph thnipjw G LBl
GqOwdwd Hguid] GgGwdwy gnid
1 2 3 4 5
1.C0pwghy hpwgythnipjwi
gnpéwihg <1,2 wnljw st wolw sk wnlw st | welw sk
— thwuwnwghl Yugdk £ 4.3
2.Uthwljwd dhgnglbipny
hn loj G
;unﬁ?wuﬁgfo'qlmw wnlw sk wnlw sk wnluw sk wnlw sk
—thwutnwgh Jwaqdk) £ 0.81
3.pOplwdwpnipjwl  gnpdwlhg
<0,6 wnlw st wnljw sk wnluw sk
— thwuwnwghG Lwqdk) £ 0.9 wnljw gt
4.C0nhwlnip  hpwaybhnipjw
gnpéwlhg <1,4 wnljw st wnlw sk wnbw sk
— thwutnwght Ywagdb £ 5.1 winljw sk
5.Pwgwpdwl  ppwgybihnipjwh
qnndwlhg<0,3 wnlju gk wnlw 3k wnlw sk
— twuinughl Guigubi k 0.325 wnljw st
6.2nLn hwuntph wsh
gnpdwlhg<1 wnluw k - . ’
— thwuwnwghl Lwqib) £ -0.41
7.d0wuh weyuwynipynelp wnlyw £ . ) -
8.upbnhwnpwlwb wWwpnph wap’
-thwuwnwghl Yuwqdk £ 10.3 % walw t i
9.00nhwinip Jwhnipwpbpnipjwb
(inbGunbuwlyjw) gnigwlih2h wnlw t } ) )
OJwgnuip
10.3hdGwluwG 1ihenglhph
2nowlwnbihnpywlG  gnigwlhzh wnlw ¢ _ _
OGdwqniip
11.dwGwaph dwdwih Gdeignudp wnlyw ¢ ] ] ]
Uwqiwybpwynipnibncd
OGwfubuwlwi qlwhwwndwdp unuu £
| Sqlwdwih wnlwnipnilp ) j i}

Quuwnnphil, puwn tpuypbu-ybpinudnipjwld wnwowplyws gnigwGhaGhph,
«Upwowé A UU» PPL-nLd welw t nwqw]wpulwt dobwdwd: Iwnluiwlws
Lonp Phlwluwlwh gnpéwyhgbbph thwunwgh wnpdbiplhpp  puwywtwswih
pwpdn GO OnpdwwnhduyhG wpdbplbphg, uwluw)G, puwn G gnigwlhGhph,
Jugdwlhbpwynipnibp qunbGuynud | nwqiwdwpwlwi GqGwdwdh gninnud: 33 uGinh
wpinwnpnipjwl  JuadwhbpwnipymiGlbph ShGwGuwlwl  Yuynilnipjui

10
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qlwhwwndwl hGntpuh hwiwdaw)G hhiGwynpynid b «Upwquwd PG UU» PRC-h
ulwiywgdiwh Juinwbgh weluwynipnilp:

Upgwlyguwjhl  wwjpwpp L umnybpwghG gnpénibbinipjwl  Sww) Geph
Yndwwnnudp |nipe  fulinhp GG nGnud gnpéwpwnlbph  weele hpkGg  Ynnihg
hpwlwlwgynn dtnbwpluwnhpwlws qnpéntbbnipyut nhiwg hwiwujwwniuufuwd
hwpluwhG JswpnuiGhph swywiGbph  wpwbwynpiws wnnudny: POwlwlwpwnp,
(0wl dnunbgliwl Yhpwenidp Guwuwnned b Gwb phpwahly JSwpmGuynipjwib
Yuwlhuwwnbudw L dbpwhulyiw gqnpanplpwgh wpnynLbwybwnnupjuib
Pwpdpwgdwip: Unlinpughl  YwqiwlybpwnepniGGbpnud Ihbwlvwlhwb Yhswyh
YwpquiynpdwG fubGnhplbph zwppnud Ywpbnp abp b hwnlugynd 6qlwdwdkpp
Ywlhuwpgbinn  ShfuwGhqiGbph  Gwlydwh  n Uhpwadwh, aqiwdwibtph
JwewjwpiwG  hwiwhwpoh  alunnpdwd qnpdplpwglbiphG:  Gniuipuwlwh
wbnbunipjwl wwhwlphbphl hwiwwwnwuuw SqlwdwdwhG nbunipnilp
qupqugbi L wunhtwlwpwp  Ybpwédbp b hwdwluwenigguéph ne gpuw
nwnwinudbtiph wnbunipjw, nph 2pewGwlGlpnud «Gqbwdwid» hwuljwgripnilp
Ywuwyned £ gnponibbinipywa thnutiph htin: 6qGwdwdp thhubphg Shuyl 6EYG E L
npw pllwindp hGwpwynp £ dhwyb papnp Gnea dingtiph hnwgnndwi nbwpncd:
Uhypniwlywpnwlnid  oquwgnpéynid £ «juqiwlbpynipjul  Golwdwd»
hwulwgnipymbp, npp, (Wb hwunny GGl b Guadwlbpunueuwi
gnjwunbiwlp uwwnbwgnn gnpépbplug:

UinGOwfunuh  Jupdhpny, dqGwdwdp Lwpnn b pGnipwigqpdb;  npuwbu
gnpéwpwpnipjwl / phgGbuh/ wylwhuh Jhtwy Ywd gnpdnlbnupywd wiljuyniG
thni, tpp wOhpwdbnnipnil £ wrwowlnud® hpwhwiwghbne  wpdwnwluwi
thnthnbunepyneGhtip: 3Gwnbwpwp’ wiG gnpdwpwplGbpp, nypbp Guwpenwined GG
Jwlfuwwnbub Junwbqlbpp L wiwlwdnpby hpbGg gnpdniGbneggnitp, wybih 066
hOowpwynpnipynih 66 nubbGnud funwuwhbine hwdwGwlwl GoGwdwibphg:
UwnbOwlunup  Ynndhg dqlGwdwip nhuwphdby, b onpybo  Guwgiwhbpunoewi
gnjuinbdwl YhGuwthnyhG ninnuwé widhpwlywh Junwig: UpnwphG duwiop
stignpwglbipn hwdwpdnud & wwpuownbptiph  wewe wwpwwynpnipyncGGbpn
Ywwnwpbne L wwpnpp uywuwplboe hwdwp wihpwdbm npudwlws shynglbp
YtGwpnbwglbint  Ywpnnnipjnilp: LkpphG yiwbgh dGpwgnidp hwGgnid k
nbunbuwlwh gnpénilbinepjwl hpwlwliwgiwlh hwiwnp wwhwbsynn 2pewunnt
dhongltiph  dwlwih wwwhnydwlp: Mw Ywowpdmd b Qugdwlbpyniewi
nnwdwywh dhenglbiph Ywd npwbg hwdwpdbp nbunwpubbph hwadhG: Uuwhuny
nlnbvwghnwlwl  hdwuwnny]  Yuqiwybpuynipnelnd - Sqhwdwdp  YGywlulh
zngwlwnene dhenglbph GUwndwdp pOpwghl wnlnbuwlwh gnpénlbnewi b
Phlwlvwlywl  wwhwiph  wwwhnydwh ntiwypnid  gpwdwlwG  Shenglhiph
wwljwunwpn: Uju plnpn2dwGp hwiwwwnwufuwinld t hEwnbyug
wlhwywuwnnepynibp, nph, puwn tnepjwG, Ywnbrh b nhinwplyb, npube dqGuwdwiih
wnbunbuwlwh pGnipwagnhs.

Ynuduwlpul - dfignglbpp  <Cpowlwam  Uhongltph  Gluundwidp  phpuwghl
Dhbwlwluwlpul wwhwly  + Cpowlwnen: dhenglbnk Olpundudp plhewgfily
wnbinbuwlwli wuwhwie:

Cpowlwnnt dhonglbiph Guwwndwdp phpwghl $hiwGuuwlwb wwhwbop (2HT)
yepp pipdwéd wihwwuwpnipjulb wewdby wwng pwnunphst & 09T npnpdnd £
npwtu wwwnplbph L nbphunpuiws wwpnph gnuiwph L Ypbnhwepwliws
wwpuph  wnwppbpoepnil: CpewGwnene  dhenglbph  GUuwwntwdp  phpwghl
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nintuwlwd  wwhwbep (CST)  Ghpyuwjwglnd bt wwbwynpynn Lhm[nu?
wpnwnpwiwl Lk ng wpnwipwlywl Swiuubph wwppbpnepnil, dh  Ynndhg
wpunwnpnepjwl  dwjuundGbph,  dnwe Unndhg'  Gwjuwhwdnd  apnzdwé
Yuqiwybpynepjwl wpnwnpulws wuiwplbph dwdwih: 0SM-h vwhiwbwhG
OpwOwynipjwG  npnznuip Gujudwd b Ywgdwlbpwnepjwl  GnuquwhG
wwunlwbbithnipinibhg L wy  wewGdbwhwwnynipyniGibphg:  3wutwnnil
Suifuubph  dwywip GnyGwbu sh Ywpnn hwdwpdb  2ppwlwent Ghenglhph
wwhwgh uwhiwlwhG Gubwynipjwl  swihnpnzhs, pwlh np hwSwfu
wwhwloynid b dwjw-6whu-whnyp Jwwp Sgpunb;: 0ST-G dwohynud b
nwdwlwh Ghenglbipny Ywi, puwn pnfwinwynigywt L thnfuwnupd hwywpyGeph
anpéwnlnipyniGibph, Ywgdwhbnwnipywl  hwdwp  Yhpwebih  wugdwGGbpny:
UyGhwpn £, np Juqiwlhbpunipjwt $pGwluwlwh hdwhh Jwnpwpwgntdp,
GqlwdwiwihG JhGwlh funpwgnuip wewehG htpphlh  wwylwlwdnpyws &G
npwdwlwh dhenglbiph pwywpuin dwyw snilbGwint hwiquidwGpny:

UwnblOwfunup Ynndhg Gzdbg £ np Onpwllwiu GpypGhpnud, wyn puncd Guls
Jwywunwbh  Jwipwwbonigniin, pun Gynunkph uwgdwlbpwnepyntGGliph
hwhwiglwdwdughh  Ywewdwpiwt  hwdwlwpgbph  Gepapnudp, hwinwuwbu
funznn wpunwnpwywi YwadwlbpwneenlGGbpnud, Yowwuwnh Gpinph nGnbuwlwd
Gepnidh wwhwywidwGE e qupgugiwlp: LEwG hwdwlwpgp, hGswbu Gwl
Phiwluwlywl Jhtwyh JuynilwgiwbG ninnwd shgngwrniibhph hwdwihpny
UpGngpyublh wy0 Owhuwnpuilbpe, npnip  wjunthbin  LpwgunkG dkowphy
LnLdwpiwl nbwpbpp:

Gwnwanuinipywl  tplpnpn’ «Bpbwluwlpul  Jhawlh dbnwhulidwG
gnpdplpwgp ifinpn b dfighlG  LwqdwlbpunepinGGEpnLd» o funds, pusgwhuwjuny b
G0 thnpp L dhohl YwqiwlbpwnepyniGGEph widswpniGwlnipw Ywpquiynpdwh
Phlwbuwlwh flnhplbpp, dawlyt) b npuwiwyws hnupbph Guiuwnbudws Jpw
hpdbwé JowpniGwlnupjub Ybpwhuldwh dninbgnea:

QbnpphipnuiGph hwiwwnbpuwnned hwpy GOp hwdwpnud Gl O26(, np wnlw
G0 Gh 2wpp nuénud wwhwlenn  fuGnhpGbp, npnGghg, unyG htnwagnunipjwG
2newlwlbpnuy, bwhwid GO0p hwiwpt] hwanluwwbu $howbuwlwh fuGnppGbpp
GloGnd  dtp Ynndhg  hbnwgnindwé  ullnh  wpnwnpnip)wi wnbinpuwjhb
YuwaqiwlbpynipnlGGepp gnpancObnupyub GOpwgjnunkph Ubpwpbipjuwy
Phbwluwlwd wpnynilplbph dbpinuenipywi qlwhwuinwlwabtphg (wryniuwl 4):
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Unintuwly 4
33 uliinh wnunwnpnLpjwi hbGunwgninywé LOpwis)nunkph
lgwqﬁwuhpuimpjmﬁﬂhnh Phlwluwywld  wpmyniGplbnh ganigwlihGlinh
nhGwdhiwG® /50 npuny/
2
- 49
8nigwthyGbpp = 2 2 Gl e 8| ea
E ¥ | 2.2 | g8
=& | 33=a| E€E=z | B&
53 | 9552 | €52 | 8¢
- 3€3c | S9ce | B
=8 232 de= | EE
=] S 33 3£3 53
¢ g 2325 | 885 | 55
=R ST E 3= 3 e
g 35 3 S 3 o 3
UGGnh wpunwnpnipjwi >3 @
hEwnwgnunywé Lhpwsjninbkpp £
2008p.
1.UpwnwnpwGphp, wwnwbpGhph,
w2fuwinwGplbinh,
SwnwjnLpjnLGhtiph 4928,1 89380,2 135579,8 | 4584
hpwanuihg qnun hwunyp
2.bpwgluwd wpuwnpwiph, '
wupwlpbph, wyluwnwGplbph L 39942 54495 1 97839,4 | 307.,6
SAwlthunG guihnl p 9339 | 348851 | 377404 | 1507
4. Qmun  whoyp (UGuwu)
2whnipwhwnyh qon  Gwfuup -135,7 116277 8696,9 12,4
GywqbigGhintg hbwnn
2009p.
1.UpwwnpwGph, wwpwaplkph, T
wzfuwinwhpObnh;
swnwynLpyntGaLph 5198,9 | 137756,7 | 1365546 | 547.7
hpwgniihg gnun hwunyp
2.bpwgdwé wpunwnpwph,
wuypwlplbiph, wfuwnwGplbph L | 4531,1 87050,1 98125,2 | 380,3
wopwinpintllibnh hGpluwndtpn
SERRRIGG e 667.8 | 507066 | 384294 | 1674
4. 2nun  whnup (YGwu) o
2whnipwhuipyh qany Swhuup g7.3 17193,5 7400,0 21,6
Gywqbglbinig hbwnn

* Ungnwwlh Yuenigdwt hhdpnid pOywé GG 33 UJYD

Ywpgnipjul Jtip niowlwh pwdbh wyw Gpp:
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Jwlpwwbnnipjwlb ubbnh wpunwnpepjwl dbp Ynndhg  hEnwgnnwé
Bhpwgjninbph  wnlunpuhl  YwqdiwybpwnepniGGepned 2008-2009pp.  pllwé
dwiwbwlwhwndwoéntd  hpwanudphg qnun hwongp  gnigwGhyp npubnpb E
hbwlywy ShunudGtpp’

o qunbonh wpinwnpnip)nil” wsky £ 5,49 wnbnuny,

e Luwph YGpwdzwlned, pwgh wwhwénjwgniihg, L

wnuuwnpnipnto wadkp £ 54,12 winlynuny,
o pnpwd wiynhnpwihG fushspbbph wpnwnpnipnllG’ waki £ 0,71 winlnuny,
e GuwlwpnlbnbOh wpnwnpnipynid’ Gwgb) b wskp £ 19,48 wnnlnuny:
bpwgnudhg gnin hwunyp  gnigwlhzh  génd  ublnh  wpnwnpnpjwi

htnwgnundws Lipwsininbpnud wpdwbwandb] b wddwh Shwnud: Cun Enupjwl,
huypbiwywd  nijugnd uyuwedwlb  dwlwiGbph  wGymd  Ybpnedgws
dwiwlwlwhwwywénid nbinh sh nubbgkb):

Gpt  hwibdwwnwlhwh  bGp  wOghwglnd  hpwgywé  wpunwnpwiph,
wwpwlplbph, wpfuwwnwiplbph L dwownipynilGeph hGplGwndbp gnigwbhyh
qény, www whlhwjin GUwwnd GGp 2009p. 2008p. GUwwndwip hGpGwndtph
pwpdpwguiwt dhnnud: Vwubwynpwwbu, quptignh wpunwnpnup)Gnud hGpliwnpdbpp
pwpapuwgtby b 13,44 wnynund, Ywph Jbpwidwynud, pwgh wwhwénjugnidhg, L
wwlph wpuwnpnipiniinud™ 58,74 winynuny, popwé  wilnhnpwghG fudhspGiph
wnuwinpnepntmd® 2,92 ;nynuny b dwlhwpnbbnbih wpnwnpnepiniGnud” 23,63
nnynuny: Wu gnigwlhzh génd (npe  fulinhpGhp GGp pwgwhwjiinid  Yuwph
yhpwdawynid,  pwgh  wwhwénmuwgnuihg, L wwlph  wpnwnpnip)niinid
Ghpwdninnid, nph npubnpnudGpp zwpnubwlyytghl Gwl hbnwaquw 2010 L 2011
pp: hlphwnpdhph pwnpdpwgiwl wpdwlwanyws ShunuiGepp hGs np wenwdng
Juuwdwé 6G Gwl 2009p. YEnh nlbbgwsd 33 npwdh wpdbgpyiwa tplnyph hbwn:

UGGnh  wpuwnpnipjwl  hbonwgnnjws  Bipwdnintph  wolinpughG
YwgowlbpwnipntGGbph gnpénbbnipywl wpnynipnud utwgwéd gnun pwhnyp
gnigwlhh waendny npulwl wbwp b qlwhuwink) dGnppbpnudGhpp 2009p., pln
npnud, wioGOwpwpépp gnun awhnyp  (JGwu) whnipwhwplh génd  dwhuup
OJwqbglbinig  htwin, gnigwGpzh qond  Juwph  dbpwdywlynid,  pwgh
wwhwérjwgnidhg, L wwiph wpunwnpnepjwl BGpwdninh £ 17193,5 §iG.npwd:
2008p. OUwwdwdp whnipwpbp b bBnbp Gwbk qnpdnilbnipyniip  qupbieph
wpunwnpnepnclnod; UGYnwd Ghuendbp t Shwyl popwé wilnhnpwihG futhsplbiph
wpunwnpnepyntlned:

Uwinbhwjunuh ynnohg Gbpyuywgyb k
JwqoiwlbpwynepynhGph  phlwlowlwlh  wpmynmGeh L
ybpnednpynihp (nku” phy 5 wryntuwlh indyw Gpp):

Cuwn phy 5 wyniuwyh ndpwitph, pOrnwipwht Yuwpgnd htnwgnuignn
pnnp snpu JugdwlbpwnepneGGhpnud £ wnluw t Gnbp hwadblzewihG whnyp:
UwbuwyG hwpl b G261, np gnpéwnbwlwh gnpénubtnipynibhg awhniyp gnigwbhzh
hwibtwwnwlywi dbepppednigntbhg wpnbd wlbhwpn £ nuebned, np $hlwbuwlub
soOwdwih whwqwignn Gpwllbp welw O «Upwawd PG UU» PRC —nul: Ypw
wpynGpned kL wyu Yuwadiwyspynepyniinud hbnwagnuynn tinynud nuGbghp &
Yowu: U bpbp  GugiwlybpwynpntGibphg  hwibdwnwlwe  qlwhwindwdp
(wywgniyGp gnpéwnbwlwh gnponuGtinep)nibhg zwhnyp  gnigwlhzh wenudng
«Upinwpuly Yup» ©RC-GE 140 826 hwq. npwd:

wwbph

Guwb hGunwgnunywo
2whnipwpbpnpywi
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Unyniuwy 5
Jbwnwgnnignn npnz  JuwqdwhbpwnepnuGobph &hﬁwﬁumuwﬁ wpnunLGptbiph

L pwhntpwpbipnipjwl gnigwihzGhph hwibdwwnwlwi wwinltpp ® )
wqiwlbpwnipynbibpp | «Yhthlwy | «Uzunwpuly «Upwqué «bpbpnilh
op
SnLgwlihyGbpE oPp YupaiRE pgé‘g” Uios UG
1. 3wzdblznwihl  whnyp,
huq. ppwi 156862 325553 8068 167535
2.9npéwnlwlwb
gnpdnibbnipintGhg  whnuyp, 42192 160 439 (44 905) 37743
hwq. npwad
3. Gnun whnup huplniihg 21548 140 826 (13 468) 21484
wnwy, hwq. npwd
4. Cwhnipwhwpyh gnedwnp, W
hwq. npw (4689) (31373) (12100)
% Anumgsiiayp Iupieyong 17432 109 453 (13 468) 9384
wnin, hwq. npwd
8.UlywnhyGEph _
whnipwpbipnipyncbp, %-ny 2.7 o8 17 2.8
7.UBthwlw b Ywwhwnwih 3
whnipwpkipnipynclp, %-ng 16.7 16.1 5.7 274
8.dwswnph % L
JwhnipwpbpnLeyLp, %-ny 9.1 15.5 24.6 25.9
9.CGpwghy wlinhyGaph )
whnipwptipnipynibp, %-ny 2.5 22.3 3.5 6.7

hOs Jbpwpbpnud £ gnpdnubbineppuG wpymbuwidbinnipyut ohGwhwndwhn,
www wybhwynnpbb Jawu nibbhwne hwGguiwtpny quimpwpugnyb Yhtwhng t
hwjinGyb) «Upwqwé PG UU»  PRC-G: Ujnwu Bpbip YugdwlbpwnegnuGGhph Shole
hwidbdwwnwwl wywnybpp® pun jwywant)a gnegwbhah, hbnlgw o

o wlinhdGEph whnipwpbpnipjwdp’ «Uztwpwy Yup» ORC-G 9.8 winlnu,

o ubithwlwl Ywwhwwih whmpwpbipnipjudp’ «bpbpmiGh Uyns UTR-G
27.4 wnynu,

o Jwdwnph whnipwpbpnipjudp’ «Uumwpul wp» GRC-G" 15.5tnynu,

o nlpwghly wywhdbtiph whnipwpbkipnupjudp’ «Uzinwpwly Guwp» ORC-G°
22.3 winnu:

Ouwuwnpbl, pwgwenipjwdp, ubthwlwd Lwuhwwih whnipwpbpnugwh
gnigwlhzh, dnu  gnigwlhibph  qdnd  hwikdwnwywh  Jeppnudnee)ub
wpyniGpbbpny pudwagnyyb «Uznwpwl Yup» ©RC-G L:

UwnbGwiunup pwgwhwpnb £ Lu a6y Guwpbop hwGqwdwlp. «Epkpncdh Yiyns
UNC-nud pwguuwlui £ unwgyb hpwgdwl pwhnepwpbpree)nuap, hGsl whGhuwpn

* @hy 5 wryniowlh Ywenigdwl hhdpnud pGlwes 56 hbnwganywsd YualulbpynipniGikph
PhiwGuwlub hwpybnydnipntbibph hwdwwywinwuuwb vwgjw Obpp:
15



ppwgnudhg JOwu nbbGwine wpnyniGp t, phGsp dhlwbuwlwh Yunwwpdwi
anpéplpwgnid GnyGwbu whwqulgnn wanwbwd k:
2nun whnyph  nbuwlupwnp  Yzhep hwalblyznuw)hG whnyph Gk
«Uhihlw» OPL-nLl, «Upnwpwly Ywp» OLL-nLT L «EpGpnubh Upny» UNC-nud
hwiwwwinwuhliwbwpwp Ywqoky £ 11.1 %, 33.6 %, 5.6%: ERGOwpyynn fulnph
- wneniiny wnkGwfunup GgpwhwGgnudp hbinlguG .

77 whbnh  wpawgpnepiwl Quwquwlbpwnipim GG6ph  phlwluwlws
wpynbph dbunfnpridp b pwhnippbpmppus gniguwifizlbph pwnpdn wpdbplbn
uﬂ.wlfwﬁ:.'m[nﬂnq twlpwl qnpdnlG whbuinp ¢ plnniib; yuwqdwlbpupupnwwipws
mbuwl(g whpwfu  wyl puiGhg, pt «®@npp L Uhopl dbnbwnlunnpnnipiul
whunwipull wowlgnippul dwuply 33 opbiliph 2 hnnwdny wqdwlbpwngpiniGn
Ynwudh gbmpnpn, thnpp pb Ohoh( Guquwlbpunsm GGERp fudphs:

®npp L dhohG wpwwnpnipnilGtiph fupwhuntudwll ne qupgugiwGh
ninnywé GuwinwlwihG dpwapbiph hpwlwlwgdwl wpnynilpnid nbnh YnuGkGw
wnbunph ninpuinhg $hlwbuwlwh dhengltph h dwuh hnup wpwnpnp)wh nnpw;
Cnijuih  hwpwihnthnfu - wwhwGpGhphG wpwq wpdwquwlpbint hwdwp, thnpp
dtnGwpynipyniGhbpp,  2Gnphhy  hphiGg wnbfulninghwhwa  aynibnipjwl L
Ywnwdwpdwl hwiwlwpgh wwpgnepjwa, wybith hbawnepjwdp ne wybih phg
GEprpnedGbpny Yuwpnn 66 pwqiwquibghb) wpnwnpwiph nbuwywohG:

bwgdwltpwnejul owpneGwinep)wd Ynpniunnp wuydwbwynpywé  hkig
nnwdwlwl  chenglbiph  dwdwGwlywiynp wwhwuny, hGs6 b YGpwdynd
wyuwpuwnpnipyniGGbnp dwiwbwlh0 shwnwpbin wwindwnh:

Swlpwwbwnipjwl  uGGnh  wpunwnpnpjwG YwqiwlbpwnipjnGGEpned
npwiwywd hrupbiph Jtpwhuldwh gnpéplpwap whdhowlwbnpbb whwnp t plup
pOnhwinip dipwhulnnulwb nwgdwwpnipynibhg: dbpohGu pupn L jwylGwdww
gnpéplpwg k£, pwlh np pmb qnpénLGhinupjwi plpwgpntd plnnilynn pagnp
YGpwhuynquwt npnznudlbipp wihpwdbnnpbG whnp b pwgGh dblyp GnLupb,
wyy ng pb hwlwubl ppwp:  ROGwplwsh Ghpwinkpuwingg npwiwlwh hnupkiph
dbpuwhuljdwl hwiwp wnbbwhunuG wewewplyby hwiwwwinwufuwG dnintigney,
npp hhiGyby £ hGunlyw) pwy bph Ypu.

1. hwzdwpldrd B0 JSwpnibwlynipywl  qGwhwindwG Guwfupluwnpbih
hwdwnywd gnigwlhGbpp,

e X" hpwgniihg hwuntyp / YupSwdwilbn Jwnybp,

° X2»  npwdwywl  dhongGhiph  gnun Obphnup/  qlnuiGbph  qény
Untinhuninpwlwt wwnnptp,

» X3’ npwiwlwl dhengliph qnun Ghphnup / nbGphinnpuljwl wiwpnpbp
Jwdwnplbph qénu,

o X" npwiwlwl dhongGliph dhwgnpn / pOpwghly wwpuwynpnupyniGitp,

2. Ywangdmd b QuwgiwlbpynepywG dswpniGwlnipjwl  gnudwpwyhG
qlwhwwnlwbp npnynn pbgpbuhnG hwdwuwpmd® npnztind  JEpohGhu
Yuwrnigdwh  hhdpnid  ppjwé thndnfuwywGibph  GawhwlbhnepjwG
wuwnh@whakpp,

3. Gobind  ullnh  wpuwnpnepjwi nbnwgnunwsé  LGpwsninkph
YwqiwlykpwnipyntGGtph hwdwp hwdupyywé gnudwpuw)hh
qOwhwinwywihg ghwhwingnid b npudwlwi hnupbph Jpw hhdGywsd
Jswpnibwlynipjwl Ybpwhuljdwn wprynibwdbwnnepyniGp:

Apwiwlwh  heupbph  dGpwhuldwl  ebgpbupnG huijwuwpnudp

ybnolwhwl  wprynibpnud panniGby £ hbulyw) nbupp®
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VD= 0,000386 +1,000005 *X; +0,999804*X; +1,000042"X; + 0,99993*X, (2)

Uwinnple phy 6 wyniuwynid winbbwhunuh Ynnthg GpYuywgib) GG ulGhGnh

wpunwnanepjwl  hGnwgnundwd  BOGpwa)ninbph JwqdwlbpwnepynlGGhpncd

npwiwlwh hnuptinh Ghengny Yawpnibwlnipjwl dbpwhuljiwh  wpgnGpuwght
gOwhwuinwlwGGbpp:

Urpnwuwly 6

dewpnibwynipjwl  JbpwhuldwG  wpynelpughf qhwhwwnwlwGGbnp

hGnwgnunywé Gipwdninbph GwqiwlbpwnipyniGlbpned

UGGnh wpmynubwpbpnipjwl GGpw)ninp DV
1. Uuwdpbpph wpunwnpnipyntl 13,819
2. Upquwhjnipbiph L pwGswpwhjnipbiph wpunwnpnipinil 7,754 |
3 Aunwd Jninbiph L dwpwbph wpunwnpnegntl -1,575
4, Lwph yepwdwlnd b wwiph wpunwnpnipyned 12,032
5. Munuuwnwiyh wpnwnpnip)nil -57,759
6. Uppwnuwg wpryntGwpbpnepywb dpbipph L dwywpbnklh
wpuwnpnipynil -§,085
7 Jwgh L pwpd hpnipwlbnbbh wpnwnpnepnil 4709 |
8 Ywlwnjh,znynpwnh L wpwn wwpnibwlnn
hpnepwlbnbGh wpunwnpnepyncl 14,229
9. UwlwpnlbnkOh wpwwnpnepntl -120,191
10. Quipboph wpthwnpnip)nih 1,799
11. P@npwd wilynhnwih0 fudhspltiph wpnwnpnepnth 6,840
12. QhGne wpwnwnpnepnth 200,324

Juibiwwnwywh Jeppneonipywld  wpynelplbpny  npwiwlwh  hnupbph
hhiwG Jpw Jswpnibwlnipjwt JEpwhuliwd grpépbpgn wpnynibwdbe b ot
htunlyw)  GlOpwd)ninkph Juwqiwlbpwnipneabbpnud (Gbpyuwjwgyty GG
wpryniGpwjhl gnigwbhzh GJwqdwhp hwiwiwgwnwufuwb)

1. GhOnt wpnwnpnipjw(,
2. bwlwnjh,nynjwnh L wpupn wuwpniliwynn hpntpwltinkah
wnuwnpnepjw,
Uuwidpbpph wpmwnpnipjwl,
Lwph dbEpwdzwldwl b wwbph wpnwnpnepjwd,
@npwé wiynhnpwyhb fudhsplbph wpuwnpnipjuw,
. Qupbeph wpuwnpnipjwi:

Cunn unwgdwd wpmynipllipp’  wibkbwwlwpynGuybop, npwdwywh
hnupbph Jpw hhaGgwé Jewpmbuwlnigywh Jbpwhuyowb gnpéplpwgnid, Gnbp GO
GuiupnGbEnbih wpunwapnipiwb L wwnuwnwhh wpewnponepjwb - Ghpwdynenbiph
YugiwlybpunepntGbbpnud:

UnbGwlunuh  Ywpshpnd  npuwdwywG  hnupbph dpw hhdGywd
JownpneOwlnepjwb yepwhuydwd wewewnpldud dninbgnedp Geplw wwydwibapned
ywpnn ¢ wpmyolbwybn dbnd Yppwedby wGGnh wpownpnepywi Gopwd)ninanh
YyuwqiwhbpwnipntGhbph Jawpnibwynepjwh Yepwhuydwl gnpoplpuwgnd:

Faunwgnnnepywlb  Gppnpn' «lGfdwpniGalmpped  GuilGfupgbidwl - m
Bfbwlulpul wanpowgdwld  nunhlbppy  qulund, Juuowpdwsd  nbuwlui
nuncibGwuppnepyntGGbpp ne Jeppnudnepywb wpnynilplbiph hbhdwh Jpw dpwlds) B0
Yuwaqiwybpwnepjw YdwpnibGwlnipywb pwpdpwgiwbp Guwuinnn dninbgnudGbp L
wrwownlyti 66 Phiwluwlyuwid wennewgiwl ninhibp:
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