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Lhnmugnnnip b

phitw)h  wpphwlwlmpmbp:  Nnmpymip, npyhbu  punu-
puyppwljwl qupqugnuiGlph wprymlp, hpkl nupubunnmy gnpoweGmpymGitp hpw-
fuGwglnd & hwiwywnwoejuwl wllbph oquwgnpdiwl dhengm|, npnlg wprynilw-
Yhnmpynip wwpiwlunpuy b oumjw) hwjwpwlpubinpui  hGplwlugqiulbpuydiud
dwhuwppuym] ot wpdbpuipn]: Gpwlg  dwhwognnmpjunip t hGwpun|op qGwhunnty
wimbumpyul Ywpquynpiwi gnpomd whnmpjul dwubwlygmpjul cuwhiwGiipi» m
plngpp: Unud Uthph dwiwGwlibphg uyuwd” whnmpjul winbuwlpuG gbph hhd-
Gufubnppp ponG pGGwpynuiGhph wnwpyu b Un wbuwGlynbhg nintuwijul hwdw-
Yupgh 2ntjuywipud b wyinwlwl jupgunpiwl dkuwGhqiGhph hufwgpiwb |spuptipgug
tnintignuifkpp Yphéwplbph G6: pwip wlnbuwghnmpyul wtunpjwl dhe pujwlpul pupn
Eynpmghw GG wwypb;: W dmnbgnuiGph hunfwujwnuufuwG gnymp)nid nlGkG nGnb-
untpjuili QupquinpiwG wwppbp dnnblGep (hpbpwi-2nupujwl, unghu-pmujuljud L
wy) pptGg jnpuhuwnml wqquyhl npubmpouiGipm] (yewhu-apouyuiw, qtipiw-
Gulw(, wigp-uwpunbulywb, Gwynbwlwb, shiwlwb L wy)6), npnip puqihgu pGhwpiftb
L6, L inpd Ewpyb pugwhwynt npuig pinpny ophfwiunhmpmGatpp: .

Caonpwd  phtiwih  wpphwlulnpwb unlnbunpjuli  whnwlwl
ljwpguinpiwG hpuljpul hpdptph tynpynighwyh GipphlG mpudwpwimpjul pugwhwpnnuil
E L npw hpiph Ypu wbuwlwl GqpujugnpimGiEph m. hwiwwunwutowb gnpaGujw
wnwewplnipuGitph uwuopnuip: W hwdwntponmd bulwl §ybnmppul pinyph
wwpqupwinuip punupwippulw dwiwpguih wpdbawihtph, wjwlgoyph, dawlngph,
wqquyhl  hnqipwGwlw@ hwnlynpymGGeph, wzluuphwpwnupwlwl  gnpdopGpwglbph
oppGwgunphmpymGikph Gulwynnnipjwi Yupfuwopny, npomhtnb wuwndinpjwi qupgugiwb
pipwgpl wujwgmgnud t puig wmuglw)ha thitne hwiquiwlpp: Uw uplnp &, pwGh np
wlinbuwghmuluG  Jepmompnilltph dwiwlwl gptpt hwayh sh weind  Gdwd
qnponGltph  wqnpigmpymGp  whnmpjul  Ynnihg  ppwljwGwgdng
pwnupwljubnpul Jpuw:

Swpplp btpyplhph thopdp gnyg b owwibu, np unghwi-nGnbuwul huniwlupgh
YtpupunpnfunuiGlipp  hhdGwlhwlnd  ppuiuwlwgnd &6 whnmpyul  gnpomb
dwulwlgmpyuip: LEnbwuby, jupbop b ynujuljut hGphwuljupgunpiwb uyqpmlpGtph
L yhnmpjul nlntuwlul pwyitph oqunugnpdiw wpryntiu]n gmqulgnuip’ hwpnjh
wnlbm] umpwy Gpyph qupgugiwG opplwyunhmpniGibpp: W wennin] wlgnuiwhl
LpypGhpG niGhG pptlg wnwidGwhwnlmpinGilpp, npnlg wwnwem] nwppbp GG Gul
wnlntivmpjub utinmwlwi upgunpiwl hhdGupwup uyqpoiGplGtpp:

SGunbtuwghunnpul dbe qnmpyml mGhgnn, wjuwbu Yngwo, wquuuluG yniljpwgh
«dwunniwl» ntumpjul hhiph Yypuw hhdGunnplbg wmnbumppub jupguynpiwG goponud
whmnmpjuwl Swulwhygmpjul wihpuwdbpnmp)nilp, npoul qquih tp 2. LhjGuh nudmbph
ntpp: Munwhwliwi sk, np Gw hwiwpyoud & wmintumpjul whnwljul Jupgunpiwi
whunipywG hpdGughpp: buy htwpt)Gujw winbuwghnmpniGp hpdGwljund Juopwo b
umlntuwlwl wéh dnnbGtph L hujuwuwpulnmppul mbunipymGGhph qupqugiwl b,

wnwfigpp
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npnGg ypw dbowuptu wqnby GG phjGuywl npmypltpp: Uh 2wpp wbuwpwlitp thnpatghG
dngbjuninpby wyn npoyplpp L Ghplwjwgll)  winbuwlwG  hujuwuwpulpmppud
wuwiwlGhpp: SGntuwljwl wéh tnnbiGkph thengn] wpwiwpw npkl witijh wpnnGubn
Gupbih £p unujwptip nintuwlwi hoiwiupgp: Pwgg inbuwljuG wjG pubunfbap, pb wn
dnnbilkpp hGs puhm] EhG huwdwuuinwunwnul ppululinpyuip, 2wpnbulpmd b Gul
wyd: UjGmhwlnbpé, fuGghpp npulm] wdpnnowipul jmonud junwgun]. hbnwgunud
wuwpqytg Gwl winmpjwl cawfunmpiuwi» hwiquiwlpp: Fw uvnhwybg Yinfub] minbuwljwl
hwdwlwpgh jupouwynpiwG JEpwptpjuw) dninbgnuiGtipp” hwldhlu Gnp puuwljpub uhlpbgh,
Eynpynighnt, hwuwpulwliwl pinpnpjwi, Gop hpGunhnmghnGwihqiph whungpjnGibph L
wjG: .

Uju  hpiGwhwpgbph wenim] pwjwlwl pwpn bt owmGnbtunpjul  wlionwlwi
YupgquijnptiwG zpgwlwlGtph m dhenglitph wwpqupwlnuip, plp uupjwd E dh Jwpp
nbumpymGGtpp gpoypGtph htn: Gpwlp 66" hwuwpulwiwl pGupnpnip, mGntuwlwi
L pwpupwlwl hwdwljwpgtiph thojuhwpwpbpupjnbp, unghw-nGnbuwlwi hodwlwpgh
pupnqugdwl shunuiGpp, hGunpnnighnGw) YeputhnfundGepp LowyG:

duiwlwliwyhg qupgugnuiGiph wenuim] wibpudbyn b Gopmjh qGwhwint wyy
wnbumpjmGGtph  npoyplbpp,  npoghtnbk  JbpehGGbpu Ghpwend GG puqiwpp]
hwlwunipjnilGtp, npnip hwuwpwluliul hwpupbpupymGGtph TwikpbuhG hwinbu b6
quihu wnwpwplnyp wwpwunopulliph  dhengny:  w  Jhpwplipmd B hwwouybu
hwuwpwlwlywl pinpnpwb wbunpjulp: Tn niumpjwl hnwgnnnpyw 6 whpnygpnod 66
qunfiymd  hwuwpwluwiwl YegmppuwG  pGplwywpqunnpiwl  wpdbywhbph  pwupg w
hwlwuwlw6 thnjuhwpwpbpnipymGbpp, npnlg wwpqupwlndp Juplnp b nGubuwlwt
hwifwlwpgh  Ywpquidnpiwl  hGwpuynpmpymGipp Gubkme  hwdwp; Llnlauybiu
whunnipjub nintuwlwi gnpdmGinpimbp YepwwpdlnpiwG Ywphp mbh, npp wwhwgnid
k l’unpmgﬁhl ungbm[—mﬁmhuml{luﬁ hmﬁlul;ulpqh GtpphG Ophﬁluzmlhm_pjm_ﬁﬁhp]]
nwnuiGwuhpnipyniGp, now bpiph gpw Ghplw gl whnnpjwl owwhdwg gnpownbnpyub

" L mGwmbuwlwl wqunmpyw i gnigwlhyGhpp:

Zwuwnuiwlwl pnpnpjud uyqpmipGph wpyoGwytn hpugnpdnui@ pp htppht
wpbmd £ wintvwui L punupwljwl hwiwlwpgbph pnjubwpupbpnpwi Gupgw-
UnmiwG htwn: Gju huniwlwpgbph hel wlhpwdtn hwljwyzhelbph hwunwwnnnip Yuplop
t inGwnbuwljwa hutwlwpgh wpyniunftn gopomGlnpnb wuwhm{tng nbuwdlynithg:

SGuntumpjul whnmwlwl Juwpquninpiwb uygpmGpltpt wlhpwdbiyn wpnmbun|k-
wnmipniG Yupnn &6 wupehmlby, bpl jujwgwd £ hGunhnnghnGu) hwdwljwpgp: 4wunpu-
ympyul qupgugiwl plpwgpp gnyg k wwihu, np hGunpnmghnGw) YipuywihinfunuiGbpp
qquih ntpwluumwpmpynl 66 mlbghy Yuymb ninbuwlwb hwiwlupgh dlinnpdwi qnp-
onul, npwlp dhowwbu Juuppwd GG ww hunjwpulwimpju wpdbpughl hwdwlpupgh
htwn:

dunfwlwyh L mwpuenpjub e unghwi-nbwbuwlwt hudwljupgp zwpmiwy pup-
nuind t, pG6 hp whihgwlwl wqpbgnpmGs b ponnd whnmwlwl Qupquidnpiw
uljgpmbpGhph L Ppwylbph oquuugnpatwl zpgwGwyGliph Ypw: Nwwnp wihpuwdban b wwp-
qbi. unghw-mGntuwlwé hwiwlwpgh pupnugiwt pppuupwndwnbtnG m ShundGbpn:
Qpwlg pwgwhwpmiwl wpynpnd dlwdnpnd £ wyl whuwlbup, hwdwéw)l nph
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htwnghtinnt Whdwlmd b whnmpyjwl phpuijwnwpmpimip unghw-nnbuwlwl  hudw-
lpupgh YupgqunpiwG qoponud:

Canhwipuybu gwllugwd tplogp (wyn pyoud Gwl’ wlnbuwljub) dunfwiulh L
nwpudnpjul ke dknp b ppnni Gnp hwnywéhyGhp, npnlg gupuepundunGhph pugw-
hwjunnuip nuninud £ wpghwlwG: b hupn 66 quibu wybuyhuh wnu(d GwhwnympymGibp,
npnlp infumd b6 winbuwlw Gpluyplbph Ghppht pojulnuympjub Gwuhl wwnlbpu-
gnuibipp: Apwig 2wppmy &6 hwplwpymetiumughl L npuiujuplujhlG punupwlwlimpjwi
Ytpuptipwy bqpujugmpynilGbpp, npnGp (h &G hwljwunipymGitpny L nwpuplngp 0l Gw-
pwlmpymGibpny: Qwwh wolw E npogwhh wlhunwlmpmb wyn tGpym  wnwigpwjhl
nunnnepjnuGitph Yepwpbpuyy Yuuwd wintuwlpwl dwllbph funppoghG pipnGnuiltph
htwn: U6 wnGanes b ohwpypG, tonhG L gpuw wwhwGownplhG, hGpgwghuyhl L gpu
wowowgiwl  wuin§wnlbphl, wnynuh  pojwlnwymppubp, npnip  wiippwipwGnpki
Quwupwd b6 wlnbumpuwi whnwluwb jupquynpiwl dwlitph Juwppwgdh htin:

Qnynipyntl nulignn whuwljwl qunmmpynGatpp & GqpuugnipyniGitpp Ywplop 66
&2onui mmbumppuG upgunmiwG gnpdmd  whinmpjwl ntph Jui dwulwlgmpjub
swiih hpGwhunppp matynt hudwp: B Jpnhpzyug hwpgunpnudGeph  Guopuopm|®
Qujuunwbh wiwmtuwlwl hwdwljupgp jupng bt wlihpwdtpn dymGmpynl wujuhm]ty
Uhwjfi wqqupG whmuljw Sonbih dlkunnpdwl ntiupmy: uGnhpl w)l £, np pognp GpypGtpa
mGk6 pphlg mpml qupgugiwl nup6: <{Enluwygbu wihpudtian t Lwjumubh
qupqugiwl wnwidfwhwnlynpmbGbph pugwhuyumiwG Swlwupuphm] b hwypn phpty
whnwlul Jupguninpiwi w)l dngbp, npp Juwuywhmlh goponiGimpjwG ponp nnunGtph
Juyml qupqugnui: %Gw, pGuwluwlwpw, wtwp b Juomggwo hGh hptl jmpuhwnndly
swmpnzhyGhph L GuuuwyGbpp Upw, npeGg wwpqupwlnip Juplop t o unghuy-
wlimbuwluwi qupgugiwl puqiunjupmpmip dzwlbm hudwn:

Shmbumpjui yhnwyw Ywpguijpmiwb hjdGwuGghpbph ywpqupuGiwd q_np(}mﬂ
hphg owlpwyyhn GhpgpnudG mikG hGuku nGntuughnwlwl wwpptp qupngGkph Ghp-
Ywpugmghslkpp (L. Udhp, d. Ut), . Lhun, d-. Uy, 2. #ymtGka, U. dhptp, - Singhp, b.
Cnufytuntp, 2. £h)6u, S. 4uykly, 2. hpu, W dwphu, €. Ojph, UL Sphpdwd, U. Mhgot, O
Ujnipnuiy, - bnpp, 1. Unjnny, W. Ennny, 2. £hGq, 2. Gneplh, 8. Gnnfwh L wyng), wjluytu
ty funphpuhG L btntunphpguhG puqiwpy YipmowpwGGhp (L. UpwiyhG, L. Sibynd,
U. OptyGhy, Bni Opthy, 0 Lmpbl, <. Mnym), k. Sjwph, W Ukunbphlyn, L
UpuuGhlyngw, % Lyny, 6. Swuhl L wynp): dwjmunwind L ghnfwywiihph 0h vumjup
fump  qpunytp t wlmbumpjwli whowiwl Yupgunnpiw  bhdGwhulnhpGhpm] (UL
Lnpwlju, L. lungwphiumﬁ Q.. Lwpppjwi, U, Uppwljwi, <. Rnunmwubeub, B. Gnhwqup-
Jwi, Q. Uppwynujub, <. Amggwb, W Gwpyouwb, U Manpoujud, 4. Uwpgujwl, 3ot
Unujupjul Lo wynp):

Zhnwgnunmpjul wnwpbwl L opjinp: LEwnwgqnunmpjul hhdGuljwl wnupljul
wlmbumpyul whnwywl Jupguynpiwb juGnhplpG GG, huly opjtijnn’ punupwppuljwl
dwlwpnulp, hwewpoulwi pGopmppuli b hGunhomghnGuihqih whunpyul npm)p-
Ghph, hwplupmetunwihl, gpuiwqupuwihG Pwlihph, dwjwunwih yuwndwlyud qop-
qugiwl Ghipyw ppudhdwyh wpwisGuhuwwmlnipymGitiph numdGwuhpnipjniip L gpw
hjniph Ypw dbwnminn whmuw6 upguinmiwi wqqujhG dnntp:




<hmnwgnunmpuG Gwunnwlp b uGnhpGipp: UinbGwjununpjwi Gupunwyl b htinw-
qmnt] nGwtunpjul Yupgwynpiwl gnpdmd whnnmpywl dheuninmpjul vwhiwGGbpp,
wpyniGuntn Gipgnpompywl wnwelwhtipp nunnipniGGtpp, npnlgnud qquih b dwympuw-
hG, punqupwlwl, unghuqulwi b hngipwlwlwb qnponGikph nhipp hGunhnmghnbwy m
hwuwpwlwlwG pGnpmpjul JhpyuihnfunodGeph wenwing: Uy GuuwunwlhG hwulbm
hwtiwp wewownnyt) L mon]by &G htwnlgwy uGnhpGlpp.

o wwpqupwiby whnnpypul pmypp puqupulppwlwl qupqugnuiGhph umjwopny,
hGyp  hGwpwynprpym@ YpGdbeh qlwhwwnb] Gpw  wpymbwibn - gnpdwnbGnipnilp
unghwwljwl huniwljwpgh wpweplipwgh wupwhm]dwl gnpomnud,

e (bplywjwglby] wiwmbunpjwl winmwlwl Jupguignpiwl nGump)mbibph bnygm-
ghw,

e pwgwhuwjnt hwuwpwuwlwl plnpmpjwl L nlnbunpjwl yhnwluwi Jupgunnp-
tw tnjuhwpupbipmp)mGitpp,

e munuifwuhplip mGntumpjul yhnwljwl jupgunnpiwl hGunpnmghnGwy hhdpbpp,

e hhtumwqgnunbt] nminbuwywl b pwunupwywl hwdwlwpgtph dhele hwipulyhnGhph
hhiGwulinhpp,

e qgliwhwwb] wtnmpjul gnpomGimpjul owwnhdwiwgiwG manmpmGiatpp, hp
Yuywo k unghwi-nintuwlwi hwiwlupgh pwppugiwG ShnnmiGtph htin,

¢ h hwjw phplp whinnpjwl gnponiGtnipjwG wnwldGuhuwnlmpmGitpp wignuiw)p
wnGnbumpymGitpnud,

o Wuwlh whwomppuwi  hwpluwpymetinwyhl  pwnupwliwlnppuli  hhdGwlwb
uljgpmGpGhpp,

e bpnuot] gpuiwyuwpluwihl punupulpuinpjwi hpdGulwb ophlwswhmpmbGtpp,
npnlg hhidph ypw hGwpuwnp & Geplujuglt) mimbunpjub whinww jupguynpiwG hhi-
Gupwp ninnnipymiGbpp,

o dwjwumnwbh Ghpyw unghwp-mGubuwlui ppwdhdwih qGuhunniwG, gqnjnpymG
mtgnn ndwpnipynGiiph hwnpuhwpiwl nnhGhph pGawplpiwd, yuwniwlwl qupgug-
Hwl wnwidGwhwnlympniGGtph pwgwhwjnmiwi hpdph Ypw Gepljwywglly wqquighG-
whnwlwl dngbp, nph Yhpwniwdp juuwhnfyh qupgugnn wintuwlwl huwdwljupgh
dlun]npnuip:

Lhnwgnnmpyw nbumipwb, winbiunngwiwG L dhpnpwpwiwlwi hiniptipp: 4nw-
gnunipjul  hwiwp nGuwhwé L dbpnpupwiwlwG bpip b6 hwlnhuwgby k-
uwghunnipjul wijwlnuljpwl nupngGiph, hiywbu Gul dunfwlwljwlhg wintuughnulpuG
wbunipyniliftiph, dwubwnpuybu’ hGunhnmghnGwihqldh, hwuwpuulw plopmpu,
tynynighnG, nlnbuwliwi wéh L wwppbpwypewbh (ghlyh), wlnbuwlwl wqunmppud
nbumpyniGGhph pinhwipugnmiGhpp b GgpuhwignuiGkpp:

Stntyunnwljwl hhdp GG dwrwjby 44 wqquighl hdwhwgpuolui swnugmpjulb, 44
UtlwnpnGuwlywl pwlyh, shewqqujhl juqiwlbpwympymGibph hpuuwpulpwd yuznnbu-
Guwl wwGtip m uifuwnbundbpp, hwbu Gwl wnwGahG Ybpmowpwliph hww-
puignud wmyugltpG m dwymibtpp:

UpluunnwGph hhdGwlw6 ahinwyw wpnimGpGbpp b Gopnepp: UnbiGwiununpjwb gh-
nwlwl wpynlplbpp L Gopoypp quiupfwo G6 whnmpjwl gqupownbwlpol ghpwlum-

© National Library of Armenia

pipjwl wpnynuGuntnmp)nbp pupdpuglbne hhdGwluGnhpGiph L nuuGg ménwiGtph pu-
gwhwyntiwG htn: {piGwlul wpymplbpp & npulgnui wnelw Gopoypp Jupkh b
unfthmptip htwnlgw) Yepuy.

o mimbumpyul  whwnwlwl YJupgunpiwl  wpynbunfinnpyul  hhdGwinhpp
nunuiGwuppyty £ wqquyh dzwlynyph, hwywnph, wjwnnyph, hngipwlnpjuwd, punupw-
yppmipjwl, npubgm| wwpiwlwinmwd wpdtpwjhG hwdwlwpgh L wtnnpjwb gnpont-
Ghnipyw( sunhnpnzhyGliph thinjuwqntignipymGGatph ompjuopm],

o Gnpm]h t dkyGwpwlyt) phyGujwl mbunpymbp, Swubwnpuybu’ puuwljub L Gop
nuuwlul wintuwghnnpul npnyplitph wwpqupwliwb, jwjdwl Shwinph plupog-
qué, wilpwiu impnfuwijwGibph thnjuhwpupbpnpjui ne wqpignipjwl junhbiph qGwhunn-
dwl hpiGwhGnhpGpp’ (hpbpup-zmiwjwlwi donbh «dwjungouibtphy L gpuig hunpw-
hwpiwG gnponud whnmpjub ghph ghnwljwl bhdGuynpodGhph wennim], Gepljwjugyt
htanpl)Guyw wlntvwghompymp IS-LM dnnbh bwluwumpymGatph, Gnppuuwlul vhi-
pliqh, GhinptjGuwlwinpywb, dnGinwphqih, Gop pGunhnmghnGuihqth npoypGph wwp-
qupwidwl hwdunnbpunnud,

o wwpqupwbyly 66 hwowpoiuywl plnpopjwl ntumpjwl nwpiwwnnpmbs-
pp (upupunnpulbpp)’ wundwljw qupgugiwl, qunuifupojunuwlul, ungfu-hngbpw-
Guljwl Juppwgdh, wppupnipjul b hwjwuwpmpyul, wqunmpjub’ L hwplpugpulph,
hwuwpwlpuljwi hunfwdéw)mpjul, puqupulul hwiwliupgtph woljw mwpptpnipmG-
Ghph punpinpnphsGhph, pjnipnypunpugh pnyph me whnmpjul wpymiunjin gnpomGs-
nipjw G wonuim], gpuug hhtwG Jpw wpdt E huswpuuul popmpjuwi Gop uwhdwing,

o hpniGuninpyly & winbuwful L punupwlwl huniwywpgbiph thel hwlwlyhnGeph
alunnpiwG wlhpwdbnmpyniip’ (ubthwliuimpyjwl hGunhnnunh jwjugnod, uithwljwne-
pjwl nwghnlu pwpfuguonipmb L pymibh unghwpulu ptpnunnpmad, hpagwyjwl hw-
Swlwpgh dbunnpmy, hwijuitGwGnphwihl pwnupwijuimpjuG hpuwgnponud, wintuw-
Jul wijwhmppub wujwhaynd) pppl whnmpjwl wintuwlwl gnpowninpjuwl pupk-
puiwl wupiwiGhphg Wehp, hGgp hwnlwwbu Yuplnp £ wlgnuiwghl nGnbumpmiGitph
huniwp,

e pugwhw )ty 6 nGwbumpjwl whnwywl Jupguynpiwi hGunpnnighniuw) hpd-
ptph dlangnpiwG ophGwsunhnipniGltpp hwuwpuynpjuG punupwyppuljul Gwlwppu-
yh, wwndwlwl qupqugiwl wnwldfwhunympymGGuph, wjwbnngpl, wqquyhl hngb-
pwlmpyul wpdbsuhtiph, nughnGwy quppwgoeh Ghipgnponpyub L Gopmjh dhyGwpwiiwd
upywdpm], npnlp Ywjunpagnu 66 unghwwlwl hudwljwpgh ploypp’ hpple pugiwpp]
hGunhwnunGbph $hel hwluwuwlwb hnfuhwpuwpbpnpmGaph hwdwgpmpndg,

e (iipluw gyt Gl unghwij-nGnbuwlul hudwlupgh pupgugiw Whnnuilbpp’
Ywupwd unghwpului zhponwgnpiwd (Wnwnwbph, win pynnd” Tnwap L hqhljuljwd,
hwuwpuljuwiui pudwlinG hnglop nppuyundwnibph, pGulpul pAnpnpjwud, pGunuGhph
dlwynpiwl, hwpyunpubph quppwagodh), wwpuplngp  zwhbph thnfuhwpuptpnipyui,
wpdbpwjhG wqruyGtph hninfunipywd, nbntyunynpyuwt (hppl wpownpmpyul uplop
qnponGGtphg Whhh) ntiph dtowgiwd, unghwjmwiwl hhiGwGnhpGtiph nuondw, SEGw)Gnp-
hwjhG YunnygGbph dLunjnpiw, SwypnwnGntuwlpe:s ophGuwswinpynbiiph gpulopiw L,



guuligny wwjdwlwynpwd, whnnpjwli gnpownimpjul wpymuntmmpyul pupd-
pugiw( wihpuwdbynnipjul htw,

enpnzwlhwgyby b ybwnmpjwl wpynGutin gnpdwninpju, uhnwlwi swiuebph L
LLU-h wéh nbdwybph infjuhwpwptipnpjwi ypuw wonnn gnponGabph ne nGuobuwlpob wqu-
nnipjwl qGwhwwntwl gnigwlhyGiph hwdwlwpgp, npnlp Yepupbpmi GG Gwubunnpu-
wtiu® wlwnbunpjuli qupqugiwb, hnglnpizwynmpw)hl, puyuznywlwljwl, wpnwph
wqntignpymGitph, hwuwpulpulwl pwphph wpnwngpmpwi, swhpnnGuobuwluG hwgw-
vwpwlpnnpjul wywhniwb, unghwpwiwi pltinwgiwl, wnGwnbuwlwi ywpphpuwpewh
nunnubnuiGiph Guqbgiwl, wlntumpjul wmbpuyinpw b Swpnne hpunlpGliph
wuwiznywijwompjwl dwiwppuliph qGwhwinniGhphl, hwiwlphnltph dhjuwihqiGtph
dLunjnpiwbp, wlintuwywl wijwmpjwip, hwewpuywiwl pGnpnippwi b pGunpunn-
ghnlwg hwiwluwpgh wpymbunjtin gnpomGtmpywlp’ hptiGg jnipwhwnnly wpdbypuhbph
YupJwopny, npnlp twljw( 66 wlnbunpjwl Yupgunpiwd qnponud wnnppwt dwubwl-
gnipjw( uwhdwG6bph npnp w6 wemin, 2

o hunwitigyt) &G wtnmpjwl gnpomGtnipywl wrwGdbwhunnympnGitpp wign-
Uwyhl nGnbumpimGitpnud, npnGp welymd GG nintuwljwl wijunwignipjwl wuwhm)-
Gw(p, Ywpnlujhl Yuwownod GepgpoudGhph JupwGiwdp, punwpwppnipyniiGhph dpgw-
wwjpwph ghiwjwpdwlp, vithwjwinpw hGuupnnunh jujwgdwbnp, optGunpulpui nu;-
wnh wiwunwpnipjwbp, hunpnmghnGuwy Yapyuihniudwlp, hngbpwwlwt pngph ndgw-
nmpjniGGEphG, nintuwlwl L punupwlwi hwdwljwpgbph thel hwljwlzheGhph dlunjnp-
dw(p, minkunpjwl junmgyuopw)hl thnhnfunipwip, SwipnmnGnbuwlwi ophGuswihn-
pyntGGtph npulmpnudGiphl, nintuwlw hGnbgpiwbp, hiybu Gwl punupwlwi qnpopt-
pwglbph hwlwuwljwlnpjub, ShowqquyhG bhiwGuwlwh YuqiwlbpuynmpnGitph nhpw-
YJuwnwpnipyjwl L wyuwphwpwnupulul qupgugnuiftph qGuwhwnnuiGhphd,

e hwpljh L pymebh wnlnbuwghnuywi pmfwinuynpnp ghowplb) b yaongp ot
Jujywgiwl, hwuwpwliwliwl pwphph wwwhndwl nhiwg Yéwph Yund hwiwpdtiph
npulnpiwl, whtph  hwiwdw)lbgiwt, hwuwpwlwlwl wnweplpwgh, unghwpulpu
wprupnipju pwpn nt hwhwuwluG qopoplpugbph Yupgwdpny, npulg hpsGwlwi
qnpownnypltpp Gipjwjwgyt) GE wlnbumpjul qupqugiwb wnwelwhbppnipnGitph
G2qnuniwl, uvwpunnui-fuGwmnnmpnG-Gipnpmd  hwpwpbpulgnipw owwpiwg dwlup-
nuigh alwnnpiw, guunud whntuwlwt weh dogkGeph nlbgwd nhiph wwpqupwiud,
swypnnlntuwlul Yunlnput wwywhnjiwl, hwlwewppbpupewught punp-
Yulnipyul hpuhwlwgiwl, aupnuiniuis Epljnp Jupquijnpiw, ungphwulub wprw-
pupjul L nlnbuwhul wpynbubnmpyu  GpypGonputph  Jhpwpbppog qnnipnil
mbtgnn uhqpmlpGGph Gnpmih dhYGwpwliwG hengm|, npnlp LwlwG LG whinmpju@
hwplpupyngtinwhl punupwlulmpjw npnmpymGikpp hunwlytgGhnt wenidmy],

e Gnpmjh LG dEYGwpw il Bh zwpp hwulpugnipnGatp’ (ngp, wnlnup, hEpywghw,
hwiwnity &G Jtpehlu wwjdwiwynpnn winbuwlwi b oy winbuwlwi qnponbGbpp,
npnlg hpiwd pw Gepujwgyty &G thonh Wwhwewplh pwwdalp Gnp daghhljuwgnd L
npudwjwpljughG me hwlwhGdywghnG  dhengwenuiGhph  nunnip)niGGhpp’ nnup
Lwplnpbn] wpyniGwybn dnihnwnp punwpuljubmpimb hpwiwwgltm wenuiny,
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edwjwumnwGh Gplhw unghwi-nGntuww6 hpudhdwlh wwnsweGbph Jhpnon-
pjwl hpdph Jpw GEplupugt) 66 winbuwlwl wnwepbpugh (wpnunpmpjwl duniw G-
Jwlhg wblubnnghwyw dwijpuppulh wuywhngmd, junmgquopwhl fnginfunipymGisp,
hwpupmebinughi b ppudwupughG  dhenguenuiGiph  hhdGwpwp  ulqpoilpGhph
tzwlynui, hwijpudbiwGnphw)hl punupwlwiopyul hpulwiugnd, wpfuunwlph pnilugh
L wpfuwnwyupdh upgunnpnui, gjuiqunfntunpjui nnpoh Jbpwihnfunnd b wygl)
wujwhniwl, ghunwlppuljui hudwlpupgh pupbpu]dwl, huuwpoljwlwl piopogpwi L
hGuwnhumnnghnGuy hwdwlwupgh Jujwgiwi, wgquhl spuwgph GauinuiGliph nnhGhpp,

e dwjwunwlh nlnbunpju, Gpuw nbunpuwghl wopwhnfwonpjwG, unghuopulwi,
wwuniwlwb, wpluwphwpunupwlwb, dwimpwihl, pwnupwyppulwl, wqqujht-
hnghpwGwipul wnw(dfwhwnlmpymGitph wwpqupuiiwl dwiwuwphnd b hwpn b6
phpltp wqquypl  whwnwlwl doglith  YondGopnphsGhpp, npnlp  wpmwhwpnynud b6
qhwnwlppwlwi mnpnp L unghwpuwl wppupmppul hhdGunpoyph  qbpuljwympjwé
plnniGdwl, YeGnpnGwdhqg  whnwlywl  YuewwpiwlGp  pGopny  hGunhunnunGhph
dlun|npiw(, Gephu wwhwGellphg plunn hwuwpuljwlwl pGuopmpjui uygpeniGpGtiph
hunfwljupgh  uwpquinpiwG  hophgnGuljwG L
ninuhwjug wnwGgpltiph hunfwngmiwG shengm], L wmit] & hwjwiw dnptih popnznoip:

dhmugnnmpjml _gnpoGwlhwb Gwlwhmpimbp: {bnmwgnnmpjul  wpynGpGhpt
mGEG hGyubu nbuwljwd, wybwbu £ Yhpunwlul Gubuynmpymb: Stuwlwl Gwlwln-
pimll wnlpninui £ ninbuwgpunuljpul Sh wpp hwolpugnmpnGGbph Gopmjh dbyGupwi-
dwip b ophlwjwthmpymGGbph pugwhwpniwip: Fpwlp Jhpupbpow GG YEGuwgnpom Gb-
mpjul wpdbpwihG hwiwlfupgh L gpul hwiwyunnuwuiwG winbumpjul wyhnwlwi
Yupguynpiw@ ghnwlwl  hhdpiph  wwpquwpwihwlp, hwowpuiwlwl pGopmppul
uliqpmuGpGtiph L pGuinjunmghniwy hwiwlwpgh dbunfopdwip, whnmpjwi gnpomiiting jw
wpyniunfimnpjul b wlntuwlwl wquunipjwl swhnpnghyGiph gGwhunniwGp, hingh,
wnlnuh, hGpywghwyh, hwpyh L winbuwlpol wy l{mmbqnphmﬁhrip plimyph Gnpm|h
ikl Gwpwidwlp, dwjwunwh unghwp-ninbuwljwi qupquginG wnwGsGwhwnlngpymi-
Gbpp nwnuiGwuppmpywl hpdph dpw wqquyhl whnwlpul dngbh YondGnpoghsGaph
humnwljtguwGp b wy)G:

Untifwhinumpju wiuwlul GqpuljugmpiniGihpp Jwpny b6 unliwnbuwghunnipjul
wtunipjul L nlnbuwghmuljwl o wnwpuibph guuwwinpiuwl, plawygtu Gl
wlmtivwul punupulwbnpjul nnnpymGitph Swljiwl dwiwwl dipagpupw Gl
hpdp hwlinhuwGwy nunGuljwi dpugptph Yugiswi L Yhpundwi qnponnd:

npyigmiwG,  unghwpnGnbuwljwi

Lunwgnnmpiwl hnpdwpiinpmbp: {Enmwgnumpyul wpymbplipp pGGwplpfty GG
Up wpp  ghnwdnnmGipmd (1984p.  Unulpjw, «RwnupunniunbumpimGp  npuybu
wlntuwlwi  dojuwlpqih  JunwpbjugopodwG  wbuwljwG  hhdp», 2001p."  «Qnyph

Yunuuwpiwl hpdGwjulnhpltpp dwjuunwih LwipwwybinmpynGnuiy», 2002p." WU, Lnp
OngbiwG, «lwpunfuhl wintuwlwa uoiwybpympjw6 (Southern Economic Association)
72-pn wwpbijul  gpnwdnmm)», 2003p.° «SGubuwlwl yumiuwgiwli L qupgugiwd
hpiGwuGnhpGlipp» 2004p." «QuwnmguwopuyhG L hGunnngpnGw] YapuhofunniGbpp
Qujuunuih LwpuwybnmpjniGnni»):
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NuwnuiGwuppmpjul  wpymbpGipp dwulwhhnpiG  oquugnpdyty &6  GMSh
«Shnbuwghnmpjuwl nbunipjul» wiphnGh «SGntuwghnmpjuG wbumpnl», «Lt)Guw-
Yulmpynly, «SGnbuwghnwlwl nmudmbplbph wunningpymi» L «duiwbwlpolhg wint-
uwghnwywl wbumpjnilibp» nuupGpwglbph spwaqptph Ypwipdwl, puuwfunenpymGisph
L utdhGwp wwpwwdniipGaph Gynpliph hwiwpdwl dwdwGuwl:

UwnbGwjunumpjub funnigiwopn b dwnjwip: UinbkGwhunumpnilp punugud t Ghpuw-
ompjnilhg, hhlq qumjuGtphg, tqpulwgmpymGibphg L oguuugnpinjwd qpuljwlnipub
gulypg:

CGonhwinip dwnjwp Juqimd t 388 dhpkGwghp ko:

USHLUMNUNMESUL <hULULTL RNUULAUUNRESAMNLE

LbpwonipynGnd hhdGwynmit) b plnmjwe pidwjh wpnhwlwGnipmGp, Yuplopb
0 hhnwgnunipjwl GupunwlGhpG nt jGghpGhpp, hunwybgyb EomunwGuuppnip G
wnwpljub L opjbljinp, Gyt GG wzluunnwiph nbuwlw, SEpnnpupwiwlub, whnbljuumjw-
Yuw( hhdptipp, hwiwnnn dlwybpuplty GG hmwgnuomppul wpynGpGbpp, ghuwljwi Gn-
nnijpp, npwig qnpoGwlwl GpuwGwlmpyniGp L GEpgpoudn:

UwntiGwhnumpjwl wrwphl' «SGubunppul whimuwluG pupguninmiwl nbunipini-
Gbpfr Efnynigfiuly gnyfup Glhpfwo b wnmpywG tployph, U Udhphg dhisk Q. .26y,

phjiujwG, htwphjiupwl L dwiwGwliwyhg bpdGwlwl nonopmGGbph  pGGwlpub
yYtipniompyulp:
Gnympyml  mlbgnn  wbumpmGGhph  hudwwuinuuuwl  qGwhunnmiGiph L

ubihwlwl dnintignuiGhph npnzwlh hwdwgmiwG hhdiph ypw hbnhGwyp GemulwgGnud k, np
whwnmpmGp, |hGkn] wju Gud wjl wqqujhl hwipmppul pwqupwlippuljwi quipqu-
gnuiltph wprymbp, Gipunmd © hwjuwpwljw6 Yunipp, Gujwmwlwdnfwang mbp, wqqu)hi
wpdbplbph nunopynuiG puwn Gpu GepphG  tupjwl, pojwinuiynippul L dqunuiGhpp:
Uqquyhl wpdbpltph hwiwhwpgp ww  wwpnnmbwly t L plggpymd b wpluwp-
hwpGlwnoip, dzwhnypp, pupnjulwl guhopnyhyGip mowfwlngngpp: Mnnpyntp Gwl
hwiwljupg £, np dqumd £ wnwbjwgnyGh hwuglty wagquihl Gipnidh oguugnponudp: Wju
wnnuwiny w)l wqqujhl hngipwnipyw, hunjunph b Sawlmyph GipphG YupgunpiwGp
(ywinwluinfud huiwwuwnwutuwb ulqpouGpGhph wiipnnenipyniGa &:

UpfuwnnwGpnud GpuiljinwhG wyu gpoyplGtph hbhdGundnpdwl hkGph Ypw Gbpluijug-
Ywd b6 yhnmpyub poublghnbuwy gnpdmbtmppul L wqquiphl quunupuiununip i
thnfuhwpwptipnpnGiipp: UgquyhG qununhwpwununipymbp hpup mu.lgﬁml L YtGuwgnp-
omGtmpyub pofuljuujwygiwd nnpnGlph, Ghppht dhuinnuiGeph pwpn hwdwlupg b
Fnulip GG.
° wunmifmpmp” hpplo wigyun GiplwyhG Yuynn hwignyg, hGywbu Gwl wqqujhG
wpdtpGph Ypwglwhwwniwb, npulg wymlpltph pwgwhwpmiwG, Gopmlh WhYGw-
pwliwG gnpoplpwg,
° Uzwynypp hppl hnglonph ppubnpiwl pwpdpwgnyl dle U)6 wqquighli wnwGaGw-
hwwnlnipymGGtph L wpuwphpiliudwt jmpuhunml hwiunpooi@ b, ShwdwiwGwy Ghp-
fujuglnud b hwuwpulwlwl Yhgnpjwl juwpguinphy ulqpoiGpGhpp Glipywg Gulmppwt
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(tpphG pojwlnulympniGl nu pdwunp: Guunnpbl nw guijugwd hwuwpuljupgh gnjw-
nlaiwl hjnipG m GpuybnG & Manngnp ppbl jnupuhwnn gnpowemgpltipn] dwlnyph
Ypnnl £ m htimwqu nippoppiwG hwiwljupgnn ndp: Uwlngpm] £ ywpdwGugnmjud Gul
wmlnbunipjuli qupqugiwl Gwijupnuln,
° unfwnnypa, npG wqqu)hG wpdbplGipm] piwumnun|nmjwe Yhgnipjub uljgpmGpltph
yumiwuwl  hwenppuumpul  wpuiwpwlwluwi  GinfuljuyulygiuompnmGi  t:
Ujwlnnypp” hpple qunuithwph, Ywiph L hnglnp uygph pwpn hwdwlgnpimG, wfjug
hwywpwywlmpjul hpGwhwunundwb, Gpw Yunmyglhph wipuwgiwl hhdpl b, wp-
dtpwhl hwiwljupgh wwhupwldwb GaipphG dhnnuip, hpGwomwmiwbp, Yuqiwmddwbp,
ubtithwlpuG Gyupugph Ynpunhl ghwdwlw)nn mdp,
° huwfunnpp, npp qunuthwph’ hpple Yuwlph pdwunh  wpdwuwynpdwG, Gpob
ownuwjtipm hngbpwlwipuwi ppudhdwll k, hiyp dlauwfopmd b qqugdmGph, dnph, Yuniph
hwwpwljwi gpulnpiwl hwdwupunweow i quppughd: dwjwwpp SGwjnl wpdbpltph
Ypuw unbnoywo  YhbGuuniiphumpuwgnipyniGl &, dnwonnmpjul hwdwlupgp, npp hGuw-
puwinpnipnil b wnwhu hngbpwGwwl juym hpuhéwnud wwhtp whunnh, hGywybu Gul
unghwpuywl wmappbp fjodpkph jwppwghop,
e wmwlpuGmpymGp, npp wgquhG paluwnuiGtph, pwpptph, pupnjwlwinpuG L
GupunmulyGbph hwdwgpiwG L manoppiwl wihpudbym Swijwpnuy b Wu wmbuwdlyymGhg
wyi  pwpdpwgnyl wpdbp b, wqquihl qunuihwpwhinumpuG hhdp, hbntgpnn L
upquninpnn qunuithwp — md: )6 hnglnp pljupihwl wunpéw b, woeb b ph’ Gul dw-
Unyph dwljwpruly: ‘

wLhpnhpzjwy pGlwnuiGhph hpdph ypw b juemggnd b wlhwn - wqq - hwypkGhp -
wltinmpym@ pupn Lhnruhmpu.lpbpmp]hlﬁn, oph Jupbnp wnwlgpGhphg b hpundmipp:
bpwynibpp GepphG wquwnmpjwl, juwiph, guwiympymiitph, hwingimipiiph pGlwynuda t, -
npp wwuinipjuwl qupqugdwl wwpptp dwiwGuluypowlibpnd mkgh] b wwppbp
Swjwpulibp’ ywpiwlwgnpjws hngloph qupgquigiwi junhwGhylhpm]: 9. Lhgligh Yup-
oppm|’ «bpunfmbph qununpopp wquunmpmGi Eoo»!, npp hwiogwoweluwG  w-
Ywpnuyh weuynpyul wywjiwbiipnad b élunfapinud punuwpwghwijwi hwuwpuljupgn:

wuwpuwhwiwi Yhgmpju ztpntph thnfuhwpwpbpmpmGGhpp punjwlut pwpr b6,
npnp hpblg jnupwhwnny b hwipeuwlpul honlmpmGGhpm] ww iw Gunnpmi GG unghw-
Jwywl hwiwlupgh pGghwimp nugnuwompniGl m pojwlnguympymtp: Wy hwiwntpu-
unud bwhuil b owwhwGedmGpliph ployph nwunuiGwuhpnipymp L gliph gGwhwnnwip:
Apwlp b wupiwiunpnd G whnmppol npwlp, npp Jupon b ko) gpulnpiwG nwp-
plip dwlwppullbip: Gu wmbuwlynhg puwliwihG ghyml b Q. Lbghih hbnlgw Shopp.
«h(y Jupwpbpnud £ Gpwd, pb hGyybu & gt piphwipwybu wundwlpuinptl wbump i
owqnuip, wyn hwpgp hGpGhG whwnmp)wl gumguwgwpf htn ny Gh wnlympymd gmGh L npogbu
tiplanp hpiGhg Ghplpwjwglnad b ghuwlwb Swlwsnnmpywi hpdGwiunhp...»*: Mnnipjul
npwlp, nph bhhdpp hnglop wpdbywihtipnG &6, wwypdwlunpoud © pp hull YuenggGhph
punwpwljul hwiwlwpgh plnypp:

' Terenn T, dunocodmsa npasa, M., Muteas, 1990, c1p. 59.
2 Unyl nbn, ke 279:



Muumiwljul qupqugiwl pGpwgpp gnyg £ mwhuy, np npnpuyh hwijwunipmiG Hw
whwnnpjuG qunuihwph L gpw hpwgiwl  YuenygGlph  Juwppwqoh  dhele  “kpw
wwwnGwnlbpl G6. fpfuwlnpmb hwimlb fizfuwinpped uyqenlph qipwlwympynilp,
whmwlpw i wenygGhph plpGupuningpnddp, hGip wujdwGunpfwoe b hqop dhlwGuwlw
tdhengGtph wGophGiwdp, hwuwpwinppul oumupnudp whnuljul Juewjuniwui hudw-
ywpghg, mpw] huwpwhwlmpjub pumwpwippwiwl Swgwpgulp, wpwpmpwe
p6lwpiwl hwluwuwlwimpymGn, wlmbuwliwl, puqupulpeld b dpafulo hahwlwpgbph
Ynoouiwugywompiniln, quipuifrumulwl GolGwdunip L Gnp ququhwplliph pugwijpugne-
pjnilip:

Mtnmpjwl ghpwiwnwpnpjuli ghuwlwli hwiwywphwy  nundGuuhpop i
wnnuiny ko Gepnpoud mGh U. Udhpp' hp  «ulnbuwtifh dteph» wbumpjudp, nph wnwig-
pp nlwnbuwliwl wqunmpwl quuihwpwununpymG6 b U Udhpp uwhiw Gl ©
yhnmpjwl dh pw6h gnpowenyplbph (Gpyph winwlgmpjul wwwhnno, wppo-
punuunnipjwl L hwuwpwulwi hwpunnpjw uwhupuolnd) Gyupugpiuip: Uy wone-
i Gw wlnpunupdb] £ ybnmpjw swpiubphl, GywinunGeppl, hwplpdwG uyqpmGpGephG,
whwnwlwl wwmnpbphG: <. O)ptGh Yupshpm]™ wippjuli npoyplbphg sh htnlod, np
laissez-fair-p (hGpGwlwpgunpinn zmw - 4. ) Glpwnpnd £ «ytnmpyniGhg wiljwiu
mﬁmhumpjm[i»s: Lw wynp wenuinyg 2w ghyntly b Gunt), np «aundwljut hpulpwlng-
Jw@ htwn huyw(ghly dwGopmpnilp Yupnn b wuwgnighy, np yuwinwujuwlp dhpw st (funupp
Ubpuwpbpnud £ pGpGwljwpquinpnn zmiwghl - 4.W0.): 4klg wyy dwhwwl whnnpymin
uinbndt) t hp uunmpyudp vwpptipdan ubynolulnpywi hpudmbpp, hpunjwlul Gnpdbph
wipnnenipinilp (npp Jbpwpbpmd kp pGybpwlygnipyniGitphl, YuqhwhbpynpmGibphG L
thun|npnuiGhph6), wwntlumw)h hpwniipp b wyG... »*: UjuhGpG’ wqunwub (ny Thuyh)
quinuihwpwhunumpjw dwjpwhbn pGhwinip hpwiwimpjubp H hwiwuunwooa o,
npnghtnl dhpwn b whwmpniGG hp widhowljwi wqnptgnipyniG t mkgty wnmbuwljub
huwidwlwpgh Jwppwqoh ypuw:

U. Udhphg htnn hbnwgqu YepmowpwGitpp (M. Uhuinlnh, . Ukj, 2. Uy L wjinp)
witih plngowo  dlm| GG Ghplwjwgpt) wnGnbumpjul winwlwl  Gupguynpw
wlihpwdbnnipymip:

Lppbpui-2ntywjwlwG dnntih uiqembpph Gwwynnmpjwb wpnynGpnud h hwjwn GG
quihu hwiwupguhG thmhnjunipymGGtph wibpudbynnippudp wWwjdwGwdnpus quinu-
thwpwhnuwywl Gop npnmpymbGep: Gpwlp mGLG unppw)h npuujunnéunbbp, npnlp
wuwjiwiunpwé G wqquhG dpwlnypm], hngbipwinpjuip L nupbkph guudng judp:
U)n qunuihwpwjunumpnilitiphg b «unghwihqipy:

Uy wbvwblniGhg wintuwwb hodwljpupgh Gepuuhnjuiw b oybnwuG upgu-
Unpiwl wnnuing Gawlwlwih Gepppnud nikgun] gipiwGwlwl wpuumiwljpul pypongp: Lo
hhiGwnhpGhpp wiwe puzbghG wil phqp, hutwdw)G nph’ wyu Yud wil whyh wlnkuw-
Ll hunfwlupgh hwunwwniwl gnpdmd wplnp 66 wjwy Gpyph Wumdwywl qupgug-
Twl wowGéGwhwnlympmGatpp, npnlg St twlpwip weguypld ngat hiphwhwununmiw

3 Oiiken B., OcropHbie NPHHLHNB 3KOHOMRBYECKO# nonumikn, M., Iporpece, 1995, c1p. 79.
* Uyl nbnnud, te 79:
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wpdbwihtpG G6: . LhuwpG b wunnuGnud wyl hwlpwhwpn dhapp, hwdwdw)G nph’
«wpunnipynil untindbne mGwynpnulp unfth fuplop k, pwG hGpp' hwpummmmﬁg»s:

U. Utdhphg htwnn wintuwqnnipjul nbunipjw@ dhe Juplop GEpgpmd nlibguy
uwhiwwjhi oqunuiwpnpjul wtunpymp: Fw dhwdwiw ol mintuwghumpjwl qup-
quguiwl G thnyG tp, Gpp npnpwiyh hunwimppuoip gouibg 2myuwgh wpnynGu]bn
qnpownbnipyuG ulnghpp: Fpw dbhwpwiiwl gnpomd mpoyl dmntignud gmguptpbg oL
Muppkwnng, hGyp wbunpjwi v hwpnGh £ npybu gwptinnn oupnpind:

UWylinmudtiGuwyGpy], htnmwgu minbuwlpol JGpmompymGatph opduopny wybkh b
plngoymu wyl S Gwpnnipjoilp, np wlnbuwlul tployplbph pulwiwlub n npwluljuG
npnywlhnipjwl vwhiwGw)hl ghwhwnnoilbpp G2qphn dhompynGitp s6, L wjn wonuing
npuilg  oqGmipjudp wnGnbtuwiwl hwiwjupgh Jupguynpiwi  wpmGun]anngop
hwpgululh wwy bt gujous: B, UkjhgikGp, dheptiptim] G- Cuinlph whuwltnp, Gmd L.
«Uwpnyuyhl hnghpwlinpyul ntwyghwltpp suihhg wnjtih pupy Ll nhpliptlghw) hw)-
Jupyltph hmtiu:p»": Wuhlpla' mpjugoyfnmyi t wyl qunuinupwiunumpimip, puw opp
wlwmbuwlwl hwiwluwpgh Juppwedh pugwhwpmiwG  gnpdmid dhuy6  whnbuwlwd
qnponGitpm] wwhiwGuuelptp Jhpelwljul nunnnnnipymlbtph wnnwing Yupng b ptph
thbp: Wunp&wbwpwp (w6 nwpudnd EhG vnwbinud dh pwpp wbumpnGibp: dpolghg
thG nEpnpipunulul, wlntumpjul wwppbpuypewuhG qupqugiwl, dnGnynihwlkph
wnbunpymGitpp L w6 Ulguad plngmGtghl dh 2wpp wjuwbu Yngjwd hwljwnptiunwh
ophlipGbp, npnlg Guunnmuy kp wwnupu il wqun dpgwlgnipymip:

UGlwfu Gpwbhg, pt hGy nppuuyununlibpm] tp Ghpuyugynd minbuwlwl wwp-
pipwypewp, Guntih tp wjn Gployph pugwuwljwi wqnbgnipinlp unghwpulwl hodw-
Ywpgh plwluinG YEGuwgnponiGtinpjul Ypuw: Uju wnemim] wikGuhqnp gGgnuip wtnh
niiigwy 1929-33 pp. wilwbuwlul Gqlwdwih pGpwgpnd, nph dwdwGwly dhwpp qup-
qugwd tpypGbph wqquiphG Gwinp Gwiupguoyp Ypewamjtg 50-60%-m]: Uw Gawlwynud
tp, np GuifulyhG ywihnpnapgGEpG wyjlw gEpl hudwywnwuuwGnud ppuluwGnpjuip. dwiw-
iwlp wpuhwGemd kp Gnpm)h dnntignuiltip: B hwGdhG wighwgh nGnbuwgkn 2. £4)Guh
unbnoytig 0h nundmbp, npp U. Udhph L dwpdhGuhqih nudmGplkphg htinn wptih t hw-
dwnbij Gppnpy hiquginjunipymGp nlnbuwghmualiuwG Snph wywuinpuol dke:

£b)Gujul nbumpymbip hpijwe t dh pupp Yuwplnp Gpuytnwghl gpoypGbph oo,
npnlip  hjuiGunnpuytu thnjubghl wlwnbuwghnwipwl SnwdnnopymG6  plnhwGpuybu:
£h)Gul wrwowpltig wyl ptiqp, pun nph’ winbuwlwl hunfwwpgp Yupnn £ gubyb) hw-
Jwuwpuwlpempjul Jpdwlmd Guwl pbunipuGbph ng iphy gpumnuwompyut wwpiwlibpnu:
WythG, tpt nuuwlwl wninbuwgnmpymbpn ny phy  qpunuompiolil tp hunfwpod
duwiwwlunnp, wyw Lt)Gup wnubupli huniwpmd tp phy qramjuonpymip: Lw wju
gpnypp hniGunnpnud £ wnwlgpuyhl GawGuwynpymi mGhgnn wlwmbuwwl bplnyplbph
npulnpiwG hpwlpwl ophGwsuthmpimGitph pugwhwpmiwG Gwwuwphm]: “Lw htppouod &
puuwlwl winbuwghnmpjul uiuwgpnypGhpp (wounnyuwnmGhpp), Gwubuwgnpugbu
wyl, np’ w) ppwlpu w2 fiwwnwupdp bunjwuwp b wpfuunnwiph uwhdwlwihG wpnymGphd,

5 Fluer <., Haunonansuan cicTeMa nomsmyeckoit akonomun, C. T16., Tuin. Bp. Mauteneessix, 1891, c1p. 189.
¢ Cenurmen B., Ociosiibie TEYSIHS! COBpeMeRHOI aKoHOMHUecKoit Mbicai, M., Tlporpece, 1968, c1p. 27.
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p) qnympyml gmGh wylGuhuh Gplnyp, hGawyhupl unhynmulpuG gqnpowgpympimGi t, o)
wnwownlp hGpGwptpuwpwnp untnomd L ulmhmﬁgtup[f: Gl npwihg” wnwe £ pwnjnd
wapymfunfin ypuhwGowplh ntumpymGp, hwdwdw)l nph” wlnbtuwywl hunfwlwpgp
hGwpuninp £ jupguinpty” wqntipm] vyumiwG (widGwlpui L GipppmadwhG) swihtiph qmo:
BhjGup wpweuwnpnui £ wjG gnponlitph (Yuwd hp huly junupipm] wuwd® thmhnpuwijpuGGtiph)
huwnfwlwpqp, npnlp  hphlGg  GepgonpompymGG  mGG6  wpnmbunjtn  wwhwGowplyh,
htnlawytu L' wlnbvwlpul wéh m qpunfuonpjul dwhwpnuih Jpu: SGnbuwlwi
hwiwljwpgh Juppwghdp wuwydwlunnpng hhdGwpup wwpudtnptpp Gw hudwpmd |
wyuwbu Ynplwe whlwfu hnpofoelipeG6Epp  uupuniw G hwinuip, juwhnwh vwhiwiw)h6
wpryniGun|bnmpyniGp, wnynup GopdwG (npoGgmd ko L hnghpwGwywl wpdwnhplhph
nbpp), wyfuwmujwpép L thnnh bdhuhw: Wy hmhnfuwljuGGipp wiwiu G6 hunfwpgo,
npnhtinb g pGnypp wuyiwiwynpgus b epulbuowghlG uwpptip gnponGGtpny:

UwwndwG huwlpdwl qpu wqnmd b hwuwpuyopyui wyl hngbpwGulwl hunyngg-
JmGGGph wnipnnempynilp, hGsp wpgnuGuytnnpbG sh Yupnng Yupgugnmit zndyughG nopuw-
hwinmy dEjuwGhqiGtpm]: UpryniGunjtn upuwhwigwnlh ypw wannn djonw uwplnp wiljoh
thmhnpujutGp LhyGup hwiwpmd b yuyfrawh vwhdwlughl wpynidiwylnnpmir: bw
wnwe b pwznud Jwupnwih vwhiwGuwjhl wpgniGuniinmpjub pudwlw hGpGuwnpy plin-
pnpnud, hGsG bwlwnpt6 wwppbpymyd Ewnbumpyw dte dhy win gnjmpymG niilignn wmbuw-
i Ghphg: bpw updhpoy® «... Wwwhuw nlbgywdphg uvywudlihp Giuninh L wnweowp-
4h qGh i Jhpwljwiqltwl wpdtph thnjuhwpuppmpyniip, wyuhlpl’ mugmgh; Shunp
Yuwyhwnuwy mGhgwdphg uywwibihp twinh L wyg Shunjnph wpnwgpnipjul owjuubiph
hwpwpbpmpyniGp bpkGhg Giplwjuglnd b juuhwwih vwhiwlwih6 wpymbun]bnmpm-
Gp»": blyybu wbuGmd bGp, LhjGup Juwhnwih uwhiwbwihG wpnmbubompymbp
qGwhunntithu, hpnp t pnminud ny pb GudnunG pghwGpungbu, wj vywubpp bljwdnunp:
Uw i wipnng htinwuzpenid tp wiwmbuwghnwub dinwonnopjwl dbe: “Lpw Ywpdhpny,
Jwwpww) GhpgpnudGiph fupwlnuip wwpiwiunopguwe b uguwfbihp Gludnh dwijwp-
nwyny:

UprymiGunin wwhwlewplh, hbwlwgbu L nnbuwywl hwdwlupgh Juppugqoh
Upw wqnnn dynw wiijw hnhnjuwljuGp, pun LbyGup, walnoh Gopdwb L Gpu wpohpn]'
wnynup ny pb wwyunnuthg, w)y fubw)wd ShengGtphg bpwdwplbint ghiwg YGwnt k: buy
wyn YGwph pojwlnpuimpjul hjdpnud pljwd Ejhlplbpuyingppwt hwoynpymbp’ hpba
Joypwhunnniy gprpuwundwnGpm] (npwGuwlghng, GwhiuggnpwljwG 1 uw klnipyunju]):
dnnp phGnitlp Guw pwgwwnpmd b hlydhguyGmpyul gpouupununitpng, npnlp wwpiw-
Gunnpwé GG wlnbuwlywli hwodwljupgmd qonponn ophGwunpmpyniGitpm]:  Gitm]
npuw(ghg” LbjGup wnwg L pwymid thnnh wwhwigwplh htnlyuwg pluﬁu.ldl.qj‘ M= M+ M, =
Li(y) + Ly(r): Li(y)-p wpwGuwyghnl b Gwhiuggmpwiul dnnpGepm] wjwjdwGwgnpjwe
thnnh wwhwGgwpyl b, npp pnublyghw b Ghuniinhg, huly La()-p uwbynyguinpy gpowgwn-
Gunny wwiwGwynpywd thnnh upwhwGewpyG b, npp Yuiunwo E pipughly wnnlnuh Gnpiwgh
L uwuunnulpuG dhéwlh hwpwpbpulgmpimbhe®, psG pGpGhG with b pupmugGn

7 Keynes J., The General Theory of Employment, Interest and Money, Harcourt Brace, London, 1994, p. 3.
¥ Unyl nbinnud, ty 135:
? LnyG nbnm, ke 200:
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wlhpwdbpn  hwpjuplnuiGiph L hwdwywunwuowG dnGiwnwp punupwlpwinpju
hpwljw Gwgnuip: LjGuh thonh wbunpmlp Gupuwunbg dnGEumup nkumpjul qupgqugiwbp:
hpnhpzjw) wiywiu hmpnfowluGGbpp, npalp bwywl 6 winbuwlwi hdwljwpgh
Jwppwghop npozbint wnnuim|, mGGEG wwpptp  gupuupundwnibp jud dlun]npiwG
wqnulyitp, npnlg Whol wihpwdbyn wpymbGutn thnfuhwpuptpmpymGibp 3G Jupng
hwuummuu]ty (hptpup-pmipuywljui dnglijh hGpwlijwpguinjnpiwi ulqpniGpGbph hpugnpo-
Gwl upwydwibbpnud: Fw widheuwwbu wqnoud £ uyyunmd-fuluynnnipyn-Gapgpod hinfu-
hwpwpbpmpjul Ypw, npmjhtinle wyn pwpn 2npwG dh Ynnpihg jwhjuwe b unpundwb
hwynuihg, mu Yonihg' Juyhwnwih vwhiwbwihl wppnGun]immpmbhg, wnynup Gop-
Gwjhg, wyfuwmuywpdhg L hnnh thupwjhg, npnlg dhele wpnymbun]tn thnfubhwpwpbpm-
pnil 3h Yupnn dLwnplt), npmhtnb gpulighg jmpupwbyniph SniGlghnGuy Guiowontp-
Jwl hpiptpp wwppbp GG6: Uyu ophGuswihnipyniGp, pGwlpwGwpwp, Gipgnponud b wpgymGuw-
Yt wwhwlowplyh, htnbwwybu L wminbuwljwl wéh m qpunjuonpjul dwiwpguyh
Ypw: Uju dwlwupuphng £6)6Gul wewehl( wiqud ginwlul huiwwwphwly hdGunopnud-
Gtph shengm] Ghplwjwgnptg (hptpw-zadjwywlub dngbh oy wpymGunftn bk hwGqu-
twlpp L winbunpyub ynwlw Yupgunnpiw wihpudtpnmpmGp:

Pwigh Ytipnhhyjw hwpgunpnuiGtphg, £6)Gul wnwe pwptg dh puwpp Juplop hhdGw-
pwn gpoypltp, npnGp GnyGyboe bwlw G0 nintuwljuli budwlupgh quppughdp nunui-
Gwupptint L hwdwuwimoujuw i ninbuwlwl punupwlwGnpni hpuwiogibm wem-
dm]: “Fpulp LG.

1) Quihdwl Shundnph plwpmppul hhiGwhlnhpp: SGnbkuwghnmpub whunpjul
dte swiiwl dhunjnpp Yuwuopjwo b «updbpy hwulugnipjul htn: Lw dwuluwnpuytu
qpnnui k. «dwuwpuyniput Yonshg untn|nn wwypwlpltiph L dwnwnipyniGitph wipnn-
ompyniGh hptiGhg Gopluwyuglinui b umupuwutin hwiwlhwpg, npp, huwn wuwd, gf Gupng jpG6;
suntfilpf (plngonuip vtpd k- 4. W' bw hwlgmy t w6 tqpuiljugmpjul, np dhuyG vkl
wpdbywhny, wyl £ tingoy, hwpugnp st punhulgb] mupwubn wpnymGpGhpp: UjuhGpG’
thnnp, npuibu swthdwG tuownd, Juumapyug sk, hinlaogbu Gpu shengny| wiuppbp pGagph L
Gywlwlmpjul wpymGpGtph wpdtpGliph yunhnnuijwbnpul huniwgpooip pbpp E: Qunh
w(ihpwdbiym L oqunugnpot) Gwl wj wpdbyunhtip, npnp hGwpuynpnpimG Yuw, wjuytu
wuwd, hnfuwnupdwpup  iqnpuglhy  hGwpuninp  ptgnuiGhpp: 2. Rbjlup, npybu
wypyhup punpdwl Spunjnp, oquuwgnponud b dhwijnp wpluununjwpap: bhwpyl, qu sh
Grwlwlymyd, np gpuim] huly Gw bhdGunpuutu mobt) t fuGghpp: U wwpuguno
Juplopp hwpgunpnuiG b, npp puduljuGh6 hwdnghs k: '

2) Ghpunpmpymbatph Jwd vwwunuibph mGgwd nhpp: GipunpnipymlGibpp Jud
uuwunuiGhpp YEpupbpnd G0 wuywquymd wjn jud wyl Gplayph gGwhunnnudGhphG:
Wuhlpl’ wuywgul qnpond b, npG wannud E Geplw gnpoplpwgGsph ypu: Glpwnpmipymip
unipytilpnpyp b opjtipnf npozwiyh pupy hwdwngpopyniG L bGyauhup6 Gipwungpmp)niGitpG
G, wjGwhupl by nGntudwpnn unpgbljnh Juppwgoh mwppbp npulopndGpd GG:

3) Uphnwwnunjupdp wbunpmlp: L24)Gup wnwewnpowd £ dh pwpp uplop gopon-
Gtip, npnlp hwlpuggnud B0 puuniwlpu b wzfuununwpdh Gpéwmiwip: 2. LEjGup wnwewp-

" nuyG wbinmd, te 38:
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ynui t ppudwlwt wpnwnwywpéh puqupwlwnpjub Gplynt nuonmpymi. Gep ntjuling-
qhwGbph. Ghpymiwl dhengm| hotgGhy ghGp” npuiwljwl wzfuwnuwwpdnp ponGGing Gohp,
i pwpépuglhy guuiwwi wzluwnuwpdp’ ghp ponGhny Goylp: o Gpyoe no-
nmpjmGGtiphg £6)6up GwhpGnpth & hwiwpod Gphpopnp, npaghtnl qGph hetignuip, puwn
Gpw, YmGhGw wjG GG hbenlwGpGhpp, b6 npuiwlul wyluwmunfwpéh Gfwqbgiwt
qhu;pmd“:

4) @.Gp nbunpymGp: -6h mbunipjwl dbe bwlwd £ w)l, op 2. L4)Gup wnwg puytg
w6 npoypp, hwiwdwjl nph’ thanh pwliwympjwl wibpugnuip sh Ywpnn hwiglglty gGaph
pundpwgiwp, bpk woljw t ntumpulbph ny py qplur]_LlU.lbIllE]ﬂlﬁn: Ujuhlpl’ wy) hunjw-
uwp wuwiwiGEpmd qftpp Yupnn &G pwpdpwlug ntunipulbph phy qpunyuentpjul ww)-
dwGGbkpnud:

Jpnhhpjw) npoypltpp wnwgpwih GzwGwlnpynt nikgul ninbunpjwé wbiunw-
w6 Ywpquinpiwl hGwpwinpmpnGitph b vwhiwisph qGwbwndwl wnnwng: Lt)up,
hhuGwynpbim] (ppipw-zniyw b dnghih hGwpunpnpjniGEsph vwhbwGunhwnpnd,
hpip gpkg unghwi-pmywjwlwl Gep dngtith qunwithwpwjununpyuG dlunjnpdwlp, nph
wnwgpp wlnbunpjul whnwwi Jupgunnmiw wihpwdbunnip)ma t:

9. .£hjiuh qiuunp wpfuunnnpjut hpwwwpwlnuihg htnn Gpu nkuwljwi gpoygplt-
po pnief pGGwpynuiGhph wehp qupdwl: RGwlwlupwun Gpu nuwimbpp 3kp upng ww-
wnwufuw by poop hwpgtinhG: 466g wl fwuwnp, np Gu Gppbp shinpdbg dnnbjwnpk) pp wt-
uwlw6 npmypGpp, Yyuynd t, np 2. L6)Gup ntulnd tp wmbunwlw hudwlwpgh Jup-
pughdp wuyiwluninpnn wwpwdtwptph Ghppht hwywuwlwlmpmbp, hGsp hGwpunn-
popmG sh unnhu GzqmunnphG Ghplwywg Gl g thol wnlw pnilGlghnGwy uwhnjw-
onipjwG pGniypp:

W)GnuudkGwGhy, 2. 2bjiup whuwlwl npogplhpp thnopabkg unnbjunnpby, 4ppup:
Snbuwghnnipjwl whumpyuG by nu hwjnlh & npujtu IS - LM dnnli;: RGwljwGwpup,
wnpwewlnd GG htwnlyw] hwpgbpp. wyn dnnbp nppwln®] b hwiwypunuuiuing 9.
£hjup npnypGhph GhpphG wpwiwpwimpuip, L nppwln®] & wyn dngtip wpunwhw junnnd
hntiph hpwlw Yhdwlp: Gwunblp, np LbjGuh Swphiunnhulwl phwgnipymbp punfwlu-
Gp6 pwpén kp GiwGunnpy nplt dnnbl GeplwwgGhint hudwp: bw phopdbg dnnhijunnpt pp
wmbuwljw npaypGhpp, npoyhtinl’ w) humwly sk sunhdwG Spwynph piwpnipywd fulnhpp, p)
ndjwp t gGwhunnbg wju Yu wyl hmpnfuwluih wptgnipjwl juihp, ) wintuwlywa
tiplnyypGhph Juppwghop wwjiwiunnpjud E puqiwphy qnponbitpny, n) welw £ wilpofu
impnfuwluGiiph  hwiwngpiwG L B GjudoonGbph puzfuqwonpjul hhdGwfubnhpp:
Gk wyn npquuwwndunitph Gepph npuwiwpwinpimbhg® wpnkl wwpg L punind, np
IS — LM dnptpnud hwaih 560 wnGwe phGujwl nkumpjwl Juplnp npnypltpp: Wpuugbu,
£b)Gul hp YtpmompmbGibpmd sdhuntipy GhpnponiGtph L nnynuwnpoyph hinfuljuugpgw-
onipymibp, w)GnuwdtfuyGhy JepehGu 3h hundwpmd npw Ypw wqnnn iy gnponGp:
LhpgpnuiGhpp wuyiwluynmjud G0 Gub uwywndwd hwlpiwip, Juwhnwih vwhiwGughG
wnryouGuinnpyudp Lwyil: Pwyg wyn unikip IS-LM dnghijmd wpnugnwd gk Ly Gp

" UmyG mbnmd, kg 271:
216 wtnmd, kg 295:
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ytpupbpnud E Gwl juGwynqmpyubp: bpop, -L2b)Gup, hwlunujtim] guuwljwl whntuwgh-
wnpjuilip, hubqnu k w)l tqpuiljugmpjwdp, op uGuynnoipymbp Gwp b wowy pmblghw k
Lwdnhg: fuwyg, hiswtu hwymGh b, fjubwnnmpju dwijuppulh ypw Yupnn b6 wgnk) Gwl
wnynuwnpnypp, Guyhnwh wwhiwGwih6 wpynbw]bnnpmép, uyjuniwli hwinuip L
wyyG: Uy qnponGGkph nhipp R6)Gup sh dfunb: Wy wiklp nuipdjuy Lhpup dngbinud Ghpljpuw-
Jugwd sk QEnlawyytu ndiwp b qGuhunnb, pb IS - LM dnnbiip nppwln®y k hunfwujuunwu-
Juw(nud LjGuh wkunipjwlp:

bnwquinui winbuwljwl bplngpGph Juppwqoh qliwhunniwl wenuing dlundnp-
ytghl puqwph] nuynmpjmbitp, Ywubwynpunybu tinynghn, hwuwpuwywiub pGunpn-
pjw, hGunhinmghnGwihqih wbunpmGGtpp, npnlg wpymGpnud IS — LM 1nntijp ny dhw)l
Wwulwlh nhiwypbph hundwp Yhpunkh sk, uyl pphwipwwbu pupgugnyl ulnhp £ pun-
Ginud wwpplp winbuwlwi bplmyplph Jwppwagdh ypw wqnnn gqopomGitph hudwlpupgh
qGwhunnnuip, hGsp Ywplop b onGutumppul yhinwlwb Jupgunpiwl nynmpniGatph
Gzqpuuiwi hwiwp: Pwjg, Gpk qnun tpnuompjul dwhwpnuym] hunwy sk, pt b6
hptGwpup wowbgpwihf wwpuwdbtnptph pw b uemgtws wlnbuulubi hundwljupgh
Ywppwghdp, www w)l Jupguenpbin wpyntiwtnmpnip hwpguljwih wwly b nmiood:
Wn hulp wpuwmdwem] bpptd «lepunupd ntwh Udhpp» Ynghpp wunmwhwlwl  3kG:
WuhGpG' p ytpen, ihptipw-zmwywiwi dngbip, hptG popng phpnip)mGatpm hwnbpa,
punr dh zwpp wtunpniGitph, wikwplnniibhl t, L dwppympjmip wgbjh judp sh
Puwyg tpt  bpiGunnmmd t wmbnbumppui  whnwywl  JupguinpiwG
wihpudtynnpymbp, wuw hwpg b wewgwlng, ph h*; wpdtyunhtph bhuph ypuw wiwp
Yunnigh) whnmpjul nlnbuwywi pwnupwljwlompimbp: Uw wjlwphuh bwpgunpoud L,
npp wywpnnlG L hwiwynminGh GgpuhwiqnuiGtph Swiwpnulp ghiolu sh hwobp 2.
£bjGup Jupopugun] wGntuwlwl hwiuljupghG jmpwhwnnl ophGwswihmpymGGEpd
wtith hunpoppudp ntulb, pwg wlnt, np (hptpupEzmyujulyuwi dogtgh vwhiww-
thwlympymGGbpp hpdGungnpbiny’ Gw hunwlnptG GipYujugptg whnnpjwl nbnbuwlw
niph hpiGwlpul wpdbyunptipp, hawn sh (pGh: Uwlpe)G, hGswbu bhwpnGh k, phyGuju
uljqpnilpGph  hpdph Ypw wpldnjwl pwqiwphy GpypGkp plnw)lhghG whnmpywb
wlnbuwlpub dwylbph nbpp L jupnpugwl hunpuwhwpt) wn dwﬂmﬁml{wngwﬁmﬁ ity
plngpynu nulikgnn hudwzuwphwghl nintowlwi 6gGwdunip:

Ltnwgunud thopatighG hwdwnpt) Gop nuuwyw6 L pljGuywl npoyplGbpp, nph wpg-
Jmbpnud dlwlnmltig Gop nuuwlul uhGpbqh whumpimbp: fuyg win wnbunipjmbp, pun
tmpywG, wynpwl by skp wwppbpynud phyGuwljw GmpynGhg, npmhtnk 2. £6)Gup Gpptp £ sh
htpphp pmywjhG  jnpwhwnmy  pGpGwljupqunpiwG  uwyqembpliph n6pp L bhunjw-
vwpwlpenpywl Yhdwyh wnlpujmpymip: Pugh wyn, 2. L6j6uh hhdGwywl uinhpp zmlw-
Jubuwé pGpGwlpupgunpiwl L ummulwé Jupguynpiw uyqpoiGpliph hudungpndG
(uhGpliqG) tp:

ZtunplijiuywG wintuwghnmpynp zwwn ghwny &6 Geplpujwgpty Bjptpn b Lptebp,
G, np «&bwnptjGuywl SmotgnuiGtph snpu wwpptp piopwgphyGEpl GG 1) nintuw-
G wah L ghGunipljwh Yuplopmadp..., 2) Gludnh pwziunndp wpiununjwpdh b pwhngph
thol, 3) «SGunbtunpjwl WnGinwphqughwihy wbunpmbp, npnud Phlwluwll hGumhp-
wnunG twlpul gbp b uwno ... 4) Lbjlujwl  wwpughgip, npb mGh hwlponiutuwywi

unbinoti:
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