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UwnGOwfununipjwl pbdwl hwumwndby b Jwjwumwih whnwljwh nGunb-
uwghwnwlwl hwiwuwpwinud:

Shunwlwh nbywywp® nbnbuwghwnnipjwl anljnnp

Uznmn dwpwgnuinh Uwplnujwb
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'Ilm%umu.]mﬁmpjmnn Yujwlwne £ 2014 pdwlwbh hnlwnbdptph 30-hh
dwip 157-h0 Jwjwunwlh whnwlwb nbnbuwghnwlywi hwdwuwpwlned
qnpénn 33 PN3-h SOwnbuwghwnipjul 014 dwulwghuwlwi funphpnnud:

Juwugh’ 0025, p. Gplawl, Luwpuwlinui 128:

Uwnbbwfununipjwlp Yuwpbh b dwlnpwbw]  Swjwunwih  whnwyuwb
nlnbuwghnwlwi hwdwuwpwih gpunwpubn:

Ubndwaghpl wrwpwd £ 2014p. ubuinbdptinh 29-hG:
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UmnbGwfununipjwb pGnhwGnip pGnipwaghpp

IEwnwgnnipjwb pidwgh wpnhwlwbnipnebp: Snlywywlwb nbnbunt-
pjwl wwjdwGaEpnud wpnwnpubw, nbnbuwlw, Phiwlbuwlywi L hwplw-
jhG hwpwpbpnigyniblGbpp, hOswbu Owb dLwynpdwé 2nijuywlub Ghpwlw-
nnigwéplbpp hwbgbgphl nlbnbuwlwl nwppbp npnpnlbph qénd Gnp nwg-
dwywpnipjwl dwldwlp:

Wu wenidny hwipwwbwnipjwl wilwjuwgnudhg hbnn Gunwpdws jw)-
Gwdwupnwp pwptthnfuntdlbph hbnbwbpny unwgldwd npwlwi nbnuwp-
dbiphlG gnigplpwg, wnwowlnd GO wmwpwplnyp hhdlwfulnhpGtp, npnig
pedtwl Guywinwyny wwhweyned b hpwwlwglly Gnp pwpbithnfuncdlbin: Un
pwpbithnfunwdltiph 2Gnphhy Gwfuwnpyuibbp GG unbnédt) hGswbiu nbnbune-
pjwl ko qubwqul wwndwrlbpny wnwowgwd hwlwunipyntbbbph hwnpu-
hwpiwh, wyiwbu b plwlsnipywl unghwwlwh 2Epnwynpiwb L GYwdnun-
Gbpp plbnwgdwh gnpopbpwglbiph Yuwubgdwl hwdwp: Un hwhwunipyniGObph
LnLoiwlp wwhweynud t gnigwpbplp hwdwihp dnnbignud, npnbg 2pewlwly-
Gbpnud wowbabwhwwnniy Gpuwlwynepintl G0 unwbnid hwplwihlG pwnwpw-
yulnipjwip dlwdnpwéd hwpluwihl hwiwlwngh owwhdwy Ywnenigywoph
dluwynpdwl pubnphpbbpp:

T wwjiwlwynpywd E Gpubnyg, np hwpluwyhl hwdwlwpgp hwdwpyned E
Gnyph wnGnbuwlwl hwiwhuwpgh Yuplknp pwnluwgnighs dwup b pp ypw £
Ypnud hwplydwh vygpnibplbph wdpnnenipnibl nu Gepwenwd £ Yhpwninn
hwplywunbuwlGEphG pGnpny hwpluiht hwpwpbpnepnulGlbpp L npwig opbliu-
npwlhwh npnyplbph hpoGwlwl wewldbwhwinlnipynibbbpp: Stuwlwl L
opblunpwywh npnyyplbphl hwdwdw)l, wn hwplwnbuwylbpp nuwuwluwng-
ynud 60 ninnuibh L wGninnwyp hwplybph, npnip wnwehl wGqwd hhibw-
ynpyb| b whgihwgh 2n0 Lnyh Ynndhg hpwnwpwldwé wziuwnmnepynibbbpnid:

QLwynpwéd hwplught hwiwlwpgnud wepwldbwhwwney Gawlwlynip)nil
nLOG0 nunnwyh b wGninnulh hwpybpht websynn Yuenigduépwihb inbinw-
awpdtpp, npnlp nGb6 ny Ghwyl wbuwlhwh L gnpébwlwh Ywplop Gowlw-
Ynipynth inbGunbunipjwl YuyniGwgdwl, fupwlnn hwpluwihl pwnwpwlwlnt-
pjwl hpwlwlwgdwd hwdwp, wyp Gwl npnzhs nep G0 Ywwwpned phGwlgni-
pjwl YGEhuwdwlwpnwyh pwpdpwgiwl wwwhnydwh gnpéncd: Ntunh, wnk-
Owfunul hwiwbwpshp t nbnbuwghnwiwl gpwlwlnipjub d6 ghunwljw-
GnpbG hhdGwynpywé wyl dninbignidbbphl, npnip whnwlwb swybtph hw-
dwlwpgned pwpép B0 qGwhwnnud whnwywb Ywpgwynpnn hwplwjhG (dwly-
Gbpp nLiGgwé nbipp, npnbg dhengny 3LU qquwih dwup oguwgnpdyncd b (k-
pwpwfudwl Gwwnwlbbpny:

Ujuwnknhg htwnbnwd t, np ppnp inGunbuntpywb $hbwbuwlwl hwiwlwnpgh
Jupgwynpdwlb wenwdnyd npnzhs nGp 60 Juwwwpnod wbnwlwb hwplbughl
téwlybbpp, npnGp bwplnp 60 whbwonepywl gnpdwenyplbph hpwlwlwgdiwh
hwdwp L npn2hg nbp G0 Yunwpned fupwlnn hwpluwht punupwlwbnegjwb
hpwlwbwgdwh gnpénid, hGswtu Gwl Gwywuwnned GO hwpluiht hwdwlwpgh
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owwhdwy Ywnenegiwdph Abaunpiwilii m Owypninbunbuwlywt hwdwuwpuw-
Yzrnipjwl wiguhnyduilip

Uyn Guyguenabynd wpubintipiond © hwgdp wnlby hwpluwghG hwpwpbpnipynii-
Gepp Yupguidnpnn wil pogsp Gupdnnplitiph L uygpniGplbph wwhwOpGbpp,

GuauGuenpwigtio hubig, fupabng ni lwipguiynpnn, pwiztunn L ybpwpwzbunn,
ytpwhuljnn gopdwmmplibinh wwbiwbelnn, npnlp Ywpnn GG Guwunb) hwp-
Yuyhli fupwiling puinpubjubin gt nhnp pwpépwgdiwli nu hwplwihG hw-

dulwpgh Gunnegwdph Gusmuopbijignpodutp:

Uyuwghund, hupliught hadwbupg uwnnigquépuyhli pwpbithnfunciGph
nunnepywdp dhgngunnidbbiph hpwbwbgn o whgwih wpnhwlywb £ L phunud E
PhOwbuwbuwG hupwptipnepnGlitn) puimbiwgnighs dwup Ywqing hwpluw)h
hwpwpbipnupynuGltiph hiwmwgw Gupguanpdwb ne hwplyuyhlG  hwdiwlwpgh
owwhtwy Ywnnigyuwdph dlaunpiwl wlihpwdtiznnipyniGhg: dbpnbuwiG b
plncpwagpnud b pbupuusd phidugh wipnhwilpulingggnilp b hpwnwwnipyneGp:

IGnwanuinpjwl Gupwnwlip U pulinhpGtipp: Unbbwhununtpjwl Guyw-
nwll £ ybp hwiby dwidwbwlwlihg wupdwbibpnig Fwjwunwih Iwhpwwb-
nnipjwl hwpluhl hwdwlwpgh Guenigywdpuihl ntinwwpdtph wnlsynn
hhdGwfuGnhpOtipp L wewowplbp npwly (nodwd wpnynilwdbn nunhGbpp:
L2dwé GuwinwlhlG hwuGbiine hwdwp winbiiwfununipyniGnud wnwewnpyt) b
(nuéyty G0 htnbyw) fuGnhpGkpp.

* nwniilwuhpbi b pugwhwyinty hwpluwht hwpwpbipnipinuGObph wpwGa-
Owhwunniy nbipp $howbuwlw hwpwptpnipniGGtipnu,

* hbunwgnintp  hwplwyhG hwpwpbpnipynuGltiph  dlwnpowo tynynighnh
qupqugdwl wnbuwlwh hhipkpp L hhilwlwl gnpéwnnyplbpl  nt
uyqpntlplbpp,

* nwnuilwuppby hwpluwihG hwdwlupgh Ywnnigwépuwihl wbnwawpdtnh
hwdwhuwphwjhG thnpdp,

* dbppniét b pwgwhuwynby niqnuih L wlninnwyh hwplytiph Ywenigyws-
puwjhl inbnwpwndtinh Ghipgnpénipjw hbinLwGplbpp,

* ybp hwik| L 2bznwnpb) hwpljwihG hwiwlwpgh Ywnnigdwépwihl k-
nwawndbiph npwlwi L pwgwuwywG Ynndkpp,

* hhdGwynpby nunnuilh L wGnignwyh hwplbiph Yunenigwopuyhl nbinw-
2wpdbipp pynuetinnuihG qnpdpGpwgh Yupquinpdwh ppowlwlbtipned,

* dawhb hwpluwhG fupwling pwnwpuwlwinipjul L dwpuughl puwnwptu-
Ywlnipjwl pwpniOwlwlwh Yupguidnpnudl wwjwhnynn dnintignuy,

* qlwhwwntiy wpnh thnenud hpwlwbwgdnn hwpluwghl pwpbithnfunidbbph
wpnyniOunftinnpynulp b pbpunwnptip nunnuyh n wlnunnwlyh hwnpybph
Yunnigyuwopuhl intinupwpdtph Ypw npwljwG waqnbtignipynil niltignn
nunnnepntbitipp,

* wnwpwpllip hwpluhG  hwdwlwpgh Yurnigywépuyhl  pwqdwyuipnt-
PJwl Yuwinwnbipwgnpédwl wpnyntGwybn ninhGhp:
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IGnwgnunnipjwlb opjEynp b wpwpywh: Itnwgnnnipjwl opjtiljunp Jw-
JwuwnwOh Iwlpwwbnnipjwl nbnbunipnill £, npw hwpluwihl hwdwlwpap,
npnlp npubu whnwhwh (dwyikp hpkGg gnpéwnnyplbph dhongny |nLpe Gw-
fuwnmuwGtp G0 unbndnud nlnbuwlwh, unghwiwlwb L hpwywyws pGnuyph
fulinhpGtph hwdwipp (neddwh hwdwp:

Ftwnwgnuinipjwl wewpluwl Iwjwunwbh Jwipwwbnnipniinid hpwlw-
Owgynn hwpyuwiht pwnwpwlwinipjwidp nipnuih b winiqnwyh hwpltiph
dwuny inbuwlwh L dEpnnwlwh hhiGwhwpgbpl GG;

IGnwgnuinipjul mbuwdbpnquwlwh hhdpp b mEnGYwnynipjwb w-
wwhnynuip: UwnbOwfununipintlnud wnwownpywd hwpgbiph  hinwgnunne-
pjwl hwdwp hhdp G0 hwlnhuwgt| hwplwihG hwiwlwpgh dwuhl wyl Gw-
Owgnid unwgwé wil pninp nbuwlw npnyplbipp, npnlp dwiwOwyhG (nLuw-
pwiyty B0 nuwuwlw, phybuywb L dwiwbwlwbhg Gnp nuuwlwGGbph wzuw-
nnepnLllbpnud: Ibnwgnindbp G0 nennuiyh b wlniqnubh hwpltiph qény
optlunpwlwl npayplbpp, whnwywl dwpdhGGiph Ynndhg pGnnulws
npnznudbbnG nu dawldwéd hpwhwbglbipp:

Ntunubwuppnepjwl pOpwgpntd npubu wbnbwndwlwh hhip dwowyb|
G0 hwypblwywl L wpnwuwhiwbwh dwubwghnwlywl gpuwlwinpjwl wn-
pniplbipp, 33 wqquhl dhtwhwgpulwh swowjnipjwl wwwnnlwlwh wnw-
phigpptipp, 33 Ywewdwpnipywl, 33 tynGndhluwh, 33 DhGwbulbph Gwiuwpw-
pnepyntlbtiph, Ywewdwpnipjwil wepGpbp 33 whnwlwb GywdnunGbph Ynoh-
nbh wwainnbwywl Gnupbipp, wwppbpwlywi ghnwhwl hpwnwpwlynipnil-
Gtpp L ghnwluwh YnGdbpwbullph Gynepbipp, IwdwfuwphwihG pwGyh, UUY-h
qupgqugiwl gnpéwlwinipjwlb L wy dhowaqquihl YugdwlbpwnipinlGGlph
nwpblwh qtiynyglbph nu hwpybindnepyniGlbpp:

IGnwgnunnipjuill hhdGwlhwG wpnynubplbpp b ghwnwlwh Gnpnypp:
Uwnblwfununipynilned hwplughl hwdwlwpgh YwenigdwépughG hpwyhGuwlh
hbnwgnuinipjwl dhongny uwinwgyti GG Gnpnyph wuwnhGwip pGnipwgnnn
htwnlyw| hhdOwywl wpnynibpGbpp.

¢ Munnuyp b wininquih hwpybph hwpwpbpwygnipjwl hGnwgnnnigjwl
L ytippneonepywl hhdwl dpw pwgwhwjndt) b wewGdhl hwplwnbuwy-
Gtiph qény nwppbpwlyyws npnypwswihtiph, hOswbu Gl hwplyynn 2toh
qony Ybpwlwjnuilbph wlhpwdbynnipynilp, npp nhndb £ whnwlwi
pnebinud  YEGunpnGwgyws hwpljuyht  GhwdnunGph wsh  hhdGwlwh
wnpjnLp:

* Jwpluyhl hwiwhwpgh Yuenigdwoph Yuwnwpbjwgnpdiwh Guwnwlyny
GwpuwuwlwqluwyhG L ny vwhwqbuihl uwhdwlOwhwynudGhph qény
wnwywnyybp G0 dwpuwjhG npnypwswihtph, dwpuwjhl Jwpswpwpne-
pjwl L wwypwpltph OGpdntddwh nt wpunwhwbdwb fupwGdwb ninhbbp:

* Unwownlyk GG ninnulbh L wininnwlh hwpbtiph Ywenigywépughl hw-
Jwuwpwlzenipjwl wwywhndwh ninhbbp Guwdwsd undbpwihl nlnb-
untpjwl SwywGhph Ypdwwndwh, hwphuiht wpwnnGnepynilGbph L npng-
pwswthbph YGpwhwydwh hbw:
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» Upwlyty £ hwphuyhl hwiwlhwpgh Ywenigywéph wpnnibwdbnnugjwb
qlwhwindwb dninbignid, nph dhengny nhGwdhluw)nud npnpdbp GG nunnu-
Uh L wlninnuyh hwpybph GwfupOnpbih hwpwpbpwygnipntGibpp L
nwpwlownytp GG hwplybp 30U hwpwpbpwygnipjwl vwhdwbwihG gn-
inhOGpp:

AEnmwgnunnipjulb gnpébwlwh b Yhpwewlwh GawGwynipjnibp: 36-
nwgnunipjwl wpnynilplbpp nulblG hGswhu |ghtnwdbpnnuwlwl,wbwbu £
gnpoliwlwl Ywplnp GwlwynipyntG L ogunwlwp Ywpnn GG (hOE] hwplwghh
pwnuwpwlwlinpjwl, hwplyujht hwiwluwpgh pwghnlwy dlwynpdwh, hwp-
buyhG Gnp rwqiwywpnepynih dawlnnbbph L wyb hpwlwbwglnnlbph hwdwp,
hOswbu Gwl ghinwlwh Yuwnpbph L wyp widwbg hwdwp: IGnwgnuinegniinid
Yuwwnwpdwséd htnbnipyniGObpG ne wpdwé wewowpynepjniGGbpp Ywnpnn GG
Gwwuwnbp 33 hwpluwihl L dwpuwhl pwnwpwlwinipjwh fupwlnn ntiph
pwpdpwgdwbp, hwpydwh hhdGwlwh vygpnillGpGbph nu gnpédwenyplbph wi-
ptinh Juwwwpdwlp, optGunpwlwb npnyplbph G2gpundwlp, 33 hwpluwihG
hwidwywpgh Ywenigyuéph wpmynibGwybnnepjwl pwpdpwgdwip:

FGnmwagnuinipjwl wpnynibplbph thnpdwpGinipinibp b hpwwwpw-
YnudGbpp: UnbOwfununipynip pGawpldt) £ 3MS3-h «bhbwbubbp» L «Pwl-
buypt L wwwhnjuwgpwywb gnpd» wiphnGibph hwdwwnbn Ghuwnnwd: Uink-
Gwhununipywl hhibwlywb npnyplhnpG hpkGg wpunwgnpnud GG unwgk) htinh-
Gwyh 6 ghtnwlwb hnndwébbpnud:

UnbGwfununipjwl Yuwenigywépp b dwwip: UnbGwfununipinilp pw-
nwnnyuwé £ 165 teh Ypw, pwgwpnipjwidp hwybpywsebbph: Punlugwd b Gbpw-
6nipynilihg, tiptip gqifuhg, LgpwlhwgnipyniGbtiphg, ogquwgnpdywéd gqpulwine-
pjwl gwilyhg L hwdbJwsbbphg:
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UnbOwhununipjwb hhiGwlwh pndwbGnuynupinibp

UwnGOwfununipjwl OEpwénepynilnid hhdGwynpyb 66 phidwh wpnhwyw-
GnupyntlG0 nu pGOwplynn hhdOwfuGnhpGbph (neddwl hpwnwwnegynilp, Gep-
Yuywgywd GO hGnwgnunipjwl gifuwynp Owwnwlylbpt ne wpwownpynn
hhiGwpulnhplbpp, wpdwé £ nwunudbwuhpnipjwl opjblnp L wnwplwl, nb-
uwdbpnnwlwi L wnbnbhwnywlwb hhdptpp, hbnwgnuinepyul hhdGwywh
qhunwlwh wpnyntGplibpp L Gnpnypp winbOwfununipjwl gnpdlwlwl Gwlw-
Ynipynilp, htnwgnunipjwl wpryntlplbph thnpdwpynudp b hpwwwpwlned-
GGpp:

UnbGwfunumpwl wewphl qaifup’ «IJwplughl hwdwlwpgh [uw-
pnigywoph dhwnpiwl mbunwdbpnnwlwl hfidpbpp» Glhpdwé b hwp-
Luyhh wnbunpyniGObph  EUngnighnl qupgugiwl nbuwlwh hhdptiph L
ulgpniGpGbiph, nunnwyh L winipnubh hwplybph unghw) nGnbuwyw tnpjw-
(p L hpdGwlhwG gnpéwnenypltiph, hGswbu Gwl hwpluwiht hwdwlwpgh hw-
dwztuwphwyhG thnpdh hEnwgnunnipjwlp:

Gnijwywlwl nlnbunipjwl wuwydwbGbpnud wypwipwnpuwiwlwh hwpw-
phipnipnLbObpny  wwydwiwynpyws wpnwnpulwi $hlwluwlwbd L hwp-
Ywjhlh hwpwpbpnipniblbiph hbnwgnuinegyntGGtpp gniyyg GO nwhu, np wjn
hwpwpbpnipjniGOtph quipqugnidp npnzhs ntip G0 Yunwpnid nOnbunegjwi
qunqugiwi L YwyniGwgdw, pGwygnipjwl qbnnnibwlwinipjwl wunhdwbh
pwpdpwgiwi L wbwnnpjwl hhdbwlwh gnpowenyplbph  hpwlwiwgdwh
qnpdnud: Uy Gywwnwlyny wwhwieynid £ wybwnnepywl dbnpnud 4eOunpnGuglt)
npnawlh dwywih $hiwuwlwh dhenglbp, npnip whhpwdtyn GO Gpyph Obp-
phG L wpunwphl gnpéniGbnipnilp Ywpgwynpbipny, nlnbuwywO L unghw-
(whwh pGnuyph Gwwunwluwh hhdGwfubnhpbbipp (nustipng, Gpyph wwanuwjw-
Gnubwynugynilp wipwwbntpne, ponpwyldwes dEpwpunwnpnipjwl hpwlwlwg-
Jwh, wwhwelbpp Juwnwpbine hwdwnp:

b ntiwy GhengGtph dlwdnpiwb hpdGwlwb wnpnipp hwinhuwGnid £ $h-
Gwluwlhwl hwpwpbpnipywip wwydwlwynpyuwd phlwlvwlywb nbunipulb-
pp': dtpehGhu hhipnid pGywé b hwplwhG hwdwlwpgp, nph npnypGbphG
hwidwdw)t hwywpwgpyned G0 wyb pnpnp phlwluwlwhd rbuntpubtipp, npnlg
20nphpy dLwynpynid GG hwplughG GYwdnunbbpp: Wu wenwdng, hwpyughl
uinbunipyniGOtph Eynynighnl qupguigdwl nbuwlwl hhdpbph nu hhdOwywb
ulyqpnilpGbph hEnwgninnipjwl GwwinwlwyhG fubGnhpl E OGpYywywglty hwnl-
dwh nbuwlwh hhiptipp, nGunpniGlbph EUnynighw, npnbp Gjwlbuwihi
hhip G0 hwOnhuwgt) hhdGwdnpbine hwpluyhG hwiwlwpgh  dlwdnpdwh
dbfuwbhqop: Iwpydwh pinhwinep b dwulwlyh wbunipyntGbtnh npnyplbpny
hhdGwynpdnud 60, np hwpldwh wnbuneyniGbbph npnyplbpp Geplhuwyniudu Yh-
pwrynid GO whbunnepjwb unq‘)ﬂhg Juwwnwpdwé swnwynipynclbbph nhdwg np-
wbu Ydwniwh hwplwnpwip®:

"Wwplnuywh U. «dhOwliuwlwid YuwnwlwpiwG hhiGwhubnhpOtpp 33 wpynubwpbpuwiywb Ywqdw-
YhpwnigyniGObpned», Gplwb 2011p. «Nuywi Gplaubghy, b 7:

‘Grhwqumwi P. Uuwinpjwh U, «Jwplujht nGnbunipywl wowelnipiniGibpp» ghunwlwl hnndwo-
Gbiph dnnnywédne «Uumnnhlys hpwwn. 2003p. tebip 213-214:
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wpliwG pGnhwnip wnbunipyniGitiph hwiwlwpgnd, wihuwinwGpned
hhiGwynpl| b Gwl dnObnwphunwlwh wkunwpynilp, npp 20-pn nwph 80-
whwi pYwlwGbphG Sawydty t 2hywgnih hwiw|uwpwlh hwjnbh inlunbuw-
qbitn U. Dphnokh Ynnohg: Ujn nbunipjwl hwiwdw)l whwnnipjwl Ywpguw-
Unphs gnpoplpwap uwhiwbwthwynd GG dhuwj 2pgwenipjwl dtp thnnh pw-
Gwlwlwb Ywpgwynpiwb qnnbnﬁpwgnqaz

UphuwwnwGpnid (niuwpwiyt) G0 Owb Obnph)Gujwh inbiunipjwl hhiwbw-
Ywh npnyplbpp, npnlp hpdGwdnpyby G0 whghwghbbp $hotph L L.Unntnph
ynniihg: Lpwip pwpdp qlwhwinkghl fuGuwynnnipyntGGbph weh wpngptiuhy
npnypwswithbph  uwlnnuyh  uwhdwGdwb whhpwdbainnipyntip  wnwGahi
hwpytiph dlny Ywdnintiph wybwgiwb gnpénid:

Wuwhuny, hwpldwG gény hhawinwyywé nbunipynilitiph tynyntghn
qunqugdwl Ynndhg (npe Gwhuwnpywilbp unbindytight wnwyt fupwlinn
hwpluhG punwpwywinipjwh Gawldiwb gnpdnti:

Pt ninnubh L pb wlniqnuyh hwplytiph hpklg unghwjwlwl tnipynilp
wpnwhwjnnud G npnzwlh gnpéwenypliiph dhengnd, npp hGwnpwinpnipjnth
t tnwihu wwpgby, pt hOgwtu t dlwynpynid hwplh wewGdhb wnbiuwlp L hGg-
whu t wyl pwphuynid, hGswhuh unghwy nGnbuwlwi Gpgnpénip)nih t nulh-
Gnud hwuwpwlnpywG Ypw, hoswbu b alwynpynid hwpluihl hwiwywpgp,
hGswhuht £ hwpluwhG hwiwywpgh Yuenigwopp:

Phy 1 wryntuwlnid nuinnuibh L wlnwnwyh hwplytph hwpwpbpwlygni-
pjwl ytpiniénipywl wprynibpltipny winbbwfunup gniyg E nytg, np Gpb wi-
punnulh hwplypp 33-nud hwplughG Bywdnunbliph GLUwindwdp 2012p. L
2013p. Jwaquk| GG 63.6 L 48.9 winynu, www ninnwyh hwplytpp Ywqik GO
31.2 L 41.8 ninlynu: UGninnwlh hwpltinp whnwlws pynipth Guwndwop 2012
L 2013p. hwiwwwnwuhiwiwpwp Yuqot; 6o 48.8 L 47.1 wnnlynu: UGznezn
whnnquyh hwpltph pwdhip pudwlwGh 666 & pt hwpluhl LlUwdnunbbph
L pb whnwlwh pynipbh BywidnunGbph Guwndwdp, npp wiznizn pp Gkp-
qnpénLpnLla t niGbigh| pGwlsnipjwl wnpwwinipjwl dwlwpnwlp Ypw, hw0-
qbignty wnwohl wihpwdtnnipjwl wwpwiplbph qény pOwlsnipjwb glin-
nniGwynipjwi hetigdwlp:

W wnnuiny wtuwnwipnud (niuwpwiyt b Owl hwpldwG jupwlnn gnp-
Swaonuph, hOswbu Owl pwpludwl gnpéwnniph GpwlOwlynepynibp, npnip Yw-
punp BG nGnbuwlwh L unghwwlywb hwpwpbipnipyntGGtiph Yupgqudnpiw(
nL qupgugdwl gnpantd:

Jdbppnienipjwl wpnyniGpltph hhiwG Ypw wnbbwfunup hwhgb £ wyb
htiwnbinipjw(, np nppw( tp hhoGwynp duny Gawlyb0 hwnluwhG optilpbbnh nu
Gnpowwnhyuwiht wywnbpp, nppwl wpnwpwgh dlny hpwlwiwglh hwywpw-
gptwé hwpluwhG GYwinunGbph pwzfudwl gnpoplpwgp, w)OnuwibwGhy
hwpyiwh Bywdnunbbph Gyundwdp ybpwhuynnnipjwl gnpéweniph wuw-
hwelbph qlGwhwwnniip L Yhpwenudip opjtinpy whhpwdbzwnnipynth £, pwlh
np pwphudwG hwpwpbpnipyntGbpp nbinbu GG wwwhnyt] hwuwpwynipjwi

Weitne Jlk. M. OBuast Teopis 3ausTOCTH, NpoueHTa H ener. M. Fesmoe APB 1999, ¢1, 455
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wnwGahh fudptiph nu wwpwépltinh pOwlsnipjwl Glwinunbtph dhol wnw-
pwigwd whhwlwuwnnepynillbnh hwidwgwithnepniOp:

Unneugwily 1
33-nud nuqnwlh b winupnuyh hwpybph pwdhGp hwiwhdpyws pnwgkh,
whinwlwo pynegkih L hwpljuh LlwinunGeph Owndwip 2005 — 2013pp.

Jinnynubbpny/*

8niqulpz0kpp 2005 | 2007 | 2008 | 2009 |2010|2011]2012{2013
Aunuwlh hwplbnp hwowfulpdwd | a0 | 490 | 19.0 | 22.0 |25.9(21.5|23.2|37.7
pjniokip Oljundwip
Ntqnwyh hwpltpp whnwlw
pyniotih 220 | 230|200 | 23.0 |26.7|22.1|23.9|40.2
GLwndwip
Nunnwbh hwpliipp hwpluwht

6.0 | 34.0 | 25.0 | 31.0 |35.3|30.1|31.2|41.8
blywidinunGliph Glwndwsp 26.0 [34.0 |2 35330 2

UGnpnwlyh hwphtipp hwdwfuipdws

450 | 450 | 51.0 | 46.0 |47.1|44.5|47.3|44.1
pynepbp Glwndwip 2 X

UGnuqnwlyh hwpltpp whnwlwi
pynipkih 540 | 54.0 | 52.0 | 47.0 |48.6 |45.9]48.8|47.1
GYwwndwip

Uaninnwyh hwpytipp hwpluwyht
GlwdnunGliph Ghwndwdp

65.0 | 64.0 | 66.0 | 63.0 |64.0[62.4|63.6|48.9

3nipwpwlynip Gpypnud hwplwyhl hwiwlwnpgh Yujwgiwh Jpw whnhy
Ghpgnpénipynt0 66 dhpwaqquiyhl tinpdép L npwhg pGnpny Ghnnwibtipp: Uw-
LyuyG, hwdwfuwphwihi thnpéh htinwqninnipjntlp gnuyg t tiwghu, np nppw £
wnwywnp GpyplbpnLd qupgqugwd |hOkh anLiwywljwl inGunbuwunpdwb
Yuwpgwynpiwh dhfuwGhqubtipp, wyOntwdbGwyGhy gyneu Lpypbbpnud whwnni-
pintlp Gplyph unghwi-nGnbuwlwi qupqugiwl qnponibtinipyntlp Yugiw-
ybpwhihu hwintu £ quihu ng dhwyd npwbiu nlnbudwpnn untpblyn, wyl
dhwdwdwbwy hwintu t quwihu npwbu wjn Gplph antjuywlwl nGunbunt-
pjnilp Yupguynpnn untpjtiyn, L hwswfu hp npuywi GepgnpoéntpyntGi & nilG-
nud hwdwhuwphwiht hpwyhdwyh hinwgw pwnbjwydwh Ypu:

Uu wanwiny, hwpwwtinnipjw wiywhuwgniihg htinn Guwnwnpywd 2nt-
Yuijwwb pwphithntuniiObipp GGY wlqwyd Lu gnuyg wndkghl, np wnwOdhb
bpypGhph hwdwp wagdwh wn ninhG wytih wewpwnhiwywi £ L funutnnti-
Gwihg dnnwypnwywpwlwi whtnnipjwl dlwdnpdw, Gnp hwpluyht hwdw-
Ywpgny gnpétpnt L wnGunbuntpyniip Yuynid akny quipquighipnt wiwwhnydwb
hwdwp: Wn Gywinwyny w2huwnwph wyu pwdnid Ohiplywywgyty 6O 2ubinw-
Lwa, wdbphyjwd L pphinwGwywb dnntGeph unghwy niOntuwyuwb tnupynclbp,
qliwhwwinyby t npwig npwlwh L pwgwuwlwb Ynndtpp, npnGp hptlg OGp-

* Uryniuwlyp Yuguyty b hbnwannnupniined phipywd huwybyywélbph wiw Gtiph hpdwh dpus
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qnpénipyntlh G nilliglip Owl dyntu GpynpGEph™ wyn pynid Gwb Jwjwunwsh

Fwlpwwbinnipywl hwpljughlG hwdwlw nnL
i ih bwpah Yunnigywépwihl intinwpwndtph

UGzntawn, hwidwppuwphuwght thnpéh npwlwa Ynndkpp puwn wiblw)bh og-
nwagnpdyliy bGO hoswbu Gy GpynOtiph Ynnihg, wjluwbu b Fwjwuinwlih
wlpwwbinnipjwi Ynnidhg, npp hp wpunwgn(nidb t qunbp fupwilinn hwplwghG
pwnwpwlhwhnipntl Jwpbint, YuyniG hwpyuyhG  hwiwlwnpg dluwnpbint,
ninnwih b wlninuiyh hwplybph gény optilunpwlwh npnuypltiph L inpdwtnp-
JuyhlG wlywnbiph pinnGdwh qnpénud: Mw whznipin Gwwuwnb) b hwipwwbnni-
pjnLlnud hwplyw)hh hwiwlwpgh Ywnnigdwéph nbnwwndtph, ninqwyp L
wlninwyh  hwpytph hwpwpbpwygnipjwG Yupquinpiwbp, wrwGahG
hwplwinbuwyGliph qény hhdGwpwp pwpbthnfuntiGkph hpwlwwgdwhp:

Unblwfunumpyut Epypnpy «Mnnuiyp b whmpnuwlp hwplibpp U
npuilg bwentglwdpughl wbnuwiwipdbph |bppnténipim ap > quncfup Ghp-
quwé £ hwplughG hwiwlwpgh qunqugiwl dhnnudblph, wpwhdhG thneb-
nnud nennwbh b winiqnuyh hwnytiph YwenigywépuiyhtG wntinwwndtiph Ybp-
LnLontpnLGGEphG, hGswbiu Gl dwpuwjhl pwnwpwlywhntpjul nwqdwywnni-
pjwh Gtpgnpdnipjw pyniptih Ghwdnunbbph wybjwgdiwh hwngtiphG: Ujn Gujw-
nuwyny wphuwnwpnid (ntuwpwlyb) £ hwpluyht hwiwlwnpgh qupqugiwi
GhwnidGlipp wrwGdhG thnybpnud L hhaGwnpbi, np wnGnbuwlw pwnwpw-
Yulnipjwl pwnywagnighs dwup Yuqinn  hwpluwght pwnuwpwlwbnipinilp
ghawin b hwdwpyby t hwuwpwynipjwlp hnignn hhdGwhwngtiphg dtyp, hp
nlnbuwlwl, unghwjwlwh L pwnwpwlwh Ywplnp Gawlwynipjwip: Wn
wwwndwneny ty, hwplwhG hwiwlwpqp Ghpluywglng t hwywpuwignywé pn-
(np wbuwyh hwplybph wdpnnentpynilp, nph Ywrenigdwdpp npnaynid t g
Lplph unghw|-inGunbuwlwh Ywenigdwépny L hwpluw)hb opLilunpnipjwdp
uwhdwlywé npnyypltph WwhwbpGtipny:

Swpluwyhl Gnp hwpwpbipnipjniGtph dlwdnpow(, hwplbph n wnnippbiph
hwuluwgnipjnilGiph pinipwgniwG qnpéncd npn2hs nbip Yuwnwpbg hwipwwb-
nnipynLlinid «3wplybph nt wnippbiph dwuhly» 33 ontiliph plnnilnudp 1992p.
wwphth 19-hG: OpbGunpnipjwh hwiwadw)l hwplyp whnwywl L hwuwpwlw-
4wl YuphplGbiph pwywpwpiwt Gwywwnwyny hwiwwywpnwnhp b whhwinnyg
YGwn £, npp quiGayned Phahlwlywi L hpwywpwbwljwh whdwlghg, hhu-
OwpllGbphg nbinwlwi hOpGwlhwnwwpiwh dwnohGGEphg” hwipluighG onkiGu-
nnnipjwip Owhuwwnbudwé Yupgny, swithny L uwhdwOywé dwilytinGbpns®:

UnbOwfununtpywG tipynnpn qifunud Ywinwnyty E nipnuilh L whntnnwlh
hwplbph Ywenigwépwihh nbnwawndtph Jbpniénipynil: Nunnuyp b wi-
ninnwlh hwplbiph unghwi-inGunbuwlws Enipjwl hwpgbiph (nuwpwGdwh hbn
Ohwdwiwwy GEpYyuywgyb) t nnwig Gwuhl wpwGAhG nlunbuwqbinGbph
Unintignuilipp L hwplught hwiwlwnpgh Yuenigywépwiht hwngtiph nbuwi-
Wnilhg Shwdwidwbwly wpyb nnwig Yunnigywépwiht inbinwawndtipp his-

Bwpluyhl wwpnwnhp b wy JSwpndGtnh G opkl
g it | Ydwp nh dwuhG opkGpGhph dnnnywdnt, Gplawb 2002p. tp 7,
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wbu nwppbip GphypGkpncd, wydwbu b 3wywunwGh Iwbpwwbnnigniined wi-
Ywluwgniihg htinn L 6h0sk wpnh dwiwGwlwzpewbnid (nbu wyniuwy 2):

Unymeuwly 2
A3 whwnwlwlh pynptih Bhwdnunbbph Gwenigdwdpp 1994 — 2013pp. /ninynulbpny/®

SnigubhyGbpp 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2010 | 2011 |2012|2013

COnwdklp Ghwdnun-

1 5 |
' Gl L 2GnRhBAN 100 | 100 | 100 | 100 00 00 | 100 | 100 | 100 | 100
¢ Conunibiin 54.7 | 795|903 [ 90.3 | 90.5 | 92.6 | 89.6 | 88.2 | 82.2 | 98.8
LlwdnunObp
Jwpluwht GhwdnunOb] 44.1 | 60.1 | 706 | 826 | 714 | 78.3 | 73.6 | 71.7 | 76.6 | 93.4
' ﬁiﬁﬁgq“‘a wndteh | 404 | 183|216 [29.2 | 35.3 | 358 | 386 | 37.3 [39.0| 375
l UlghgquuyhG huply 1.7 | 26 (1141144 (118|116 | 6.2 | 45 | 52 | 4.9
K Cwhnipwhuwply 219125671168 1132 7.3 | 11.3]| 99 | 111 |125]|11.6
Elwdmwhwply 47 | 74 [ 88 |10.7 | 80 | 89 | 95 | 9.2 | 9.7 [23.9
Annh hwply 08 |19 119 ] 22|04 ]| 11 13 | 1.3 | 0.0 |00
Uwipuwjhl winipp 165291058182 162 | 43 1. 38 ) 41 145 143
Mbwnwlwb nnpp 03109 | 28|22 |59 | 52 | 256 | 25 | 25 | 25
Snupwhuwply 0002|0611 ]01]02]02]13]|00][00
tybuipkuinh 28 (02|07 |14 |27 |62 |64]|18|13]14
Elwinunbbp
W)y qubdanyplhip L ng
g i . i , 8.7 | 8. k J i

hiankiuuht blynenGt 106 | 194 (197 | 7.7 | 129 9| 89 |90 |53
Glnphbbp 45312051 97 |97 | 95 | 74 | 39 | 45 | 19 | 12
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Phy 2 wyniuwlh ndjwObphg Gpknud £, np hwipwwbnnipywi wilwhuw-
gniihg htwnn hwpluwyhG Gnp pwnwpwlwinipjwib wigdwh gnigplpwg puw-
JwywOhl nbnwpwpdbp GO Juwnwpdt) hwpyuwht hwdwlwpgh® nunnuih L
wlninnwlyh hwplbph Yuenigdwépnid: fw hwnlwubu GYwntih £ 33 wbnw-
Yuwb pyneobih hwpluwyhl Bywdimp mbnbhwndwlwh Gyneptph Ywenigywépwihl
unjwilbiph hbinwgnunnepjwl wpmyniGplbphg: Wuwbu, ophGwl, Gph 1994p.
wbtnwlwh pnepth pOnhwlnep Bywdnunbbpnud hwpluwyht  BYwidnunbbpp
Yuwqibk) G0 44.1 wnynu pjnpbh pGnhwinep BywdnunGbpnud, huly nugnwlyh
hwplbpp Yuqdtp 60 27.4 wnlhnu, winipnuyh hwpybpp Ywgik, GG 13.7 uin-
Ynu: M Gpwlwynd £, np nunnuyh hwplbph pwdhbp uygpOwlwh nwphObph
qbipwquibgh] £ wlninnuyh hwplbph pwdlhb: IGwwqu nwphGbphG wyn
hwpwptpwlgnipjwl qdény ninnuyp hwpytph pwdhbp nibbghbp £ Oguwqiwd,
huly whninnuyh hwplbph pwdhlp wsh dhunud: Wn wwindweny, tpk 2009 L
2010pp. hwpluwyhl Ghwinunlbpp whnwlhwl ybnwlywh pyneeth pGnhwbn
GhwdnunObpnud Yuaotp G0 hwdwwwnwufuwbwpwp 78.3 L 73.6 wnlynu,

g Uryneuwlyp Ywaddb b hbnwgnnneggnilnud pipduwd hudbipdwéGbph ndjwiGbph hhiwh Jpw:
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www nawbned nennwyh hwplph pwdhlp hwiwwwnwuhuwliwpwp Yk t
204 (11.3+8.9+0.2) L 19.6 winlynu (9.9+9.5+0.2), wyl nbwpnud, Gpp winen-
nwyh hwplbiph pwdhlp npulinpby £ wsh Shunwd L hwiwwwinwuuwGwpwn
Yuquti| £ 51.7(35.8+11.6+4.3) L 48.6(38.6+6.2+3.8) ninynu: hGswtu GYwwnnd
GOp whninnwyh hwplytinh pwdhp niGtigh t wsh dhunud L 1994p. 13.7 nnln-
uhg wytijwgb L 2013p. Ywqdk) t 38.8 tinynu:

Wuwhuny, ninnwlh hwplybph wsh dhunuip 1994p. whinp qlwhuwinby
nnuwywG, pwGh np wyl yuynid tp wewowynp dh pwnp plpGph ninqubh
hwpltiphG pGnpnz ophGwswithnipyniGGph Yhpweiwh duwuhl: b0 Gpwpbpned
t wlninnuyh hwplbnphb, www wbwnp t Gk, np hwlwrwy hpwdhGwya b nbk-
nh niltigh L 1994 L 1995p. 13.7 L 23.7 winlnuhg, Obpwnjyw) Gwb dwpuw)hG
nnLppp, wiyw 1996 L 2010pp. wjl hwiwwwnwubuwGwpwn Yuwaqobk £ 38.9 L
48.3 nnynu: 2012p. wyu gnigwlhzp Yuqdky t 48.8 winynu, huly 2013p.45.3
nnynu:

Uwnbilwtununipynilinud pGOwpyyb) G0 dwpuwh nwqiwdwnpnipjwip, duwu-
Gwynpwwbiu wpnwphl welunph upwGGiWG weGsynn fulnhpGtip: Wuwbu,
onhlwy, bpb wpwnwphG wnlunph qény pOnhwnep wwpwGpwypowGwnenipnt-
Gp Jtipghl 10 nwphGtiphG hwlpwwtinineenilnud wibjwgty t wybih pwi 4.0
wliqud, www wpnwhwinwip wybjwgby t Ghuy 3.5 whqudy, huy GEpdniéne-
ip® 4.2 wiqwy: UinbGwhunuh Ywpshpnd, wjn hwpwpbpwygnipyniip wybih
YthGhip, Gpb hwlpwwbtinnejwl wpnwphG wnbinpwhl Ywwbph Ypw pugu-
uwpwp swlnpunwnlwp  hwiwpluwphwihG  nGnbuwyws Gqliwdwip, npp
uyuytig 2008 pywlwlh dbpohl bpwdujwlnd L hp pwgwuwlwb Ghpgnp-
énipynilp nilhgwy hiswbu dwhpninGunbuwlyw gjnu gnigwilihpGeph, wylwbu
bl wpnwhwGiwh L G6pdnugdwh Ypuw:

Ldwb Gepgnpénipynilp, wiznian dshwdwdwGul hwlqbgnt| £ wpnwhwi-
Uwl L GEpdntéswh hwpwpbpwygnipywl thnthnfudwlOp hOswbu punn UM3
Gnyptiph wylwbu k| wy GpypGeph qény: Wuwbu, 2008p. 1057.2 G0 wdkphy-
Jwl nnpwph nhdwg wpunwhwnudp Ypswinybg L 2009p. Ywqokg dhuyl 710.1
40 UUL nnpwn, huly GEpdniénudp hwiwwwinwuuwGwpwp bwquk) tp 4426.1
L 3321.1 010 UUL nnpwn: Phpdwshg hbnbnwg t, nn hwidwfuwphwjhl nGunb-
uwlwh Sqlwdwdp Gepgnpéty £ ng ShwyG wipnne wuypwipwnowbwnnipjwh
thnthnfunupywl Ypw, wytk UM3 L wy bpypGlph dhobl wpnwhwGowG L Gbp-
dnuéiwl hwpwpbpwygnipjwl tntinfunupjwt Ypw: Upn Wwwndwnny k| wpunw-
hwGdwl pwdhGp plnhwhnip wuypwhpwzpowbwenipjwl Ghwwndwip 2009 L
2010pp. OYwqbip L Ywquby E Shwyl 17.6 L 21.7 tinynu,huly 2011 L 2012pp.24.3
L 24.5 wnynu wyl nbwpnud, tpp 2005 L 2006pp. wjn hwpwpbpwygnipynilp
Lwqak tp, 35.0 L 31.0 winynu: b ntiy GiwG hpwyhGwlp Uhwdwdwlwy hwi-
qlignk t GEpdnuédwl dwuGwpwdGh wybijwgdwip: dpphlu JYuynud b wyl
dwuhl, np YtipphO wnwphGtphlG GEpdnddwl wybjwgnip nhudb E hwGpw-
wtnnipywl gnywinbdwh hhdGwhwG ninhGbphg dklp:

Uwnblwhuinuh Ynnihg (nuwpwiyt) 66 Gl uwlwqluyhlG (nwphduwih)
uwhlwbwthwynuiGlipp b www ny uwlwqGuwhG vwhiwlwthwynudGepp Yup-
quynpnn 16wlltipp: Npwbu uwlwqbwhG (nwph$uwyhl) vwhGwlwdhuwlnud-
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GBph  Ywpquinpnn  (6wlylbph wphuwnwlpned  (nuwpwlyt] £ dwpuwhG
unnppp, dwpuwyswnlbpp b optGunpnipjwip uwhiwldwé hwplytpp, tinppk-
pp bwyp wwpunwnhp YSwplbpp: Uwpuwwnnipptinh hwadwnydws hwiwnp hhdp
0 hwlnhuwgb] werwGdhl wwypwipwiudptiph qény vwhdwlywsé GEpdnLddwa
L wpnwhwOdwl dwpuwjhl niwphdp (npnyypwswihp), npnlp uwhdwiyws LG
Gwpuwyhl opkiGugpph 102 hnnywény:

Uwpuwihl apnypwswthtiph htnwagnunnepjwl hhdwb Ypw wewowpyyb) b
dté hbwnbinnulwbnipyniG gnigwpbipty hwypbiwlwl w)l wpnwnpwiplbph
wpnwnpnepjwl wybpwgdwl Ypw, npnlg qony welw 60 pwywlwGha hOw-
pwynpnipnlllbp: Yw wlznzn wpnn £ Gywunt) 10 ninnu gpngpwswih
nilbignn  wwpwlplbiph wpnwnpnipjwl  fupwldwip L Ywgnh wpunwphG
inlwnbuwlwl gnponcitinepyw wpnynibwybunnip)wi pwpdpwgiwh Ypus:

Unwowpldt £ Owl Gwpuwyhlb Jupswpwpnipjwl hbnwgquw pwnpbjwddwh
Owwinwyny Onp dhongunnuilbpn dtrGwplbp GwpuwihG Jupswpwpnip)wi
Lwpquwynpdwl nunnnipjwdp, npnlp OnyOwbiu YGwwunkG dwpuwihl gnpéh
wnryniiwytnnipjwl hbnwgqw pwnépwgdwbp:

Itnwgnnnipywl wpmynilpGtipnyd wpnwphl webiph 2powlwnenipywl L
dwypninbnbuwluwl gnigwlhzGbiph wybjwglwh htn qnigplpwg pwlwywih
wybijwgbp GO Gwl dwpuwhl wnneppbipp: Uuwbiu, 2005p. 16,5 Gpn npuwihg
2010p. dwpuuyhG winippp wytijwgti £ 1.8 wiqwd L Gwaqik] 294 Gipn npud:
UGzntpin dwpuwyhl wnipph Ypw hwdwfuwphwih0 sqGwdwih Gipgnpént-
pjwl wuwwinGwreny djnwu dwypnnlunbuwlwh gnigwlhzGbph hbn dhwuhG G-
inbh £ Owl dwpuwihG ninipph dbny uinwgywd pjnpbitniwghl Bywdnunbbpp:
Ujuwbiu, btpt 2008p. GwpuwhlG wnipph gnudwpp hwdwfudpdwd pynipbinuyd
Ywqdky Ep 37,3 dipn apwd, www 2009p. wyl Glwab) L Ywaqdk) tp 25,1, huly
2010p. 294 Gipn npwd, huly 2011p." 36.3 dipn npwd: Ywwws GEpdniéynn
wwpwlpbtiph npwlwh nbnwywnpdtph htiin 2012p. w)l wbjwgt) L Yuqdk t
43.0 6 pn npwd:

UwinbGwfununipynilnud pGGwnyyb 60 Gwb ng uwlwebuwihl uwhiwbwihuw-
Ynudlbp wpguwynpnn |Swylbpp: b by ng uwhwgbuyhl vwhdwbwthwynd-
Gbp hwulwgnipyntlp pGngpynid £ dE6 pyny mbnbuwywd, Jupswlywb, $h-
Gwluwyw(, Jupyuihl L wy wbluGhhuwlwb dhenglbp, npnip Guwwywds LG
wupwlplbiph wpunwhwidwl L Ghpdnudiwh gnpdplpwgllinh htiwn: bpwlw-
Gnud npwlp vwhiwGwthwynud G0 wwpwiplbph L wpwiuwnpuwhG dhong-
Gtph Ghpypnudp hwlpwwbnnipnil b hwipwwbnnegnibhg wpnwhwinuip:
Apwlp Ynsdwé GO funglnninbine Gepphl 2nihwl onwpbiplypw wwpwipGbp
swithhg wybi| GippwihwhGgbinig, nph Gwywwnwyl b ywhywib] wqquhG inlnk-
untpinilp, pOwysnipywl wennonipinipintlp, 2powwwnh hnuwih Yhdwlp:
Lniuwpwljws G0 hwhwnbiwhGquihl dhengltipp, wydbjwgywéd wnpdtph L
wyghquyh hwplh, hwunwnwgpwé Yswplbph, plwwwhwwlwlwh Jswp-
Gtph dhonglbpp:

UmnbGwfununipyul Gapnpn ' « Jwpluyhl hwdwlwpgh Jwenigywépw-
JhG qunnwpbwgnpodwl mapbbpps> groifup, Guhpywd b ninnuih L w-
ninnwyh hwplybiph nwqiwywpwywl Ywnwnbjwgnpddwh, hbswbu Gub hwp-
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GuyhG hwiwlwngh wpnynibGwybinnipywl pwpdpwgdwh ninhOGph (nLuwpwG-
dwlp:

Pwlh np 2nyuwywywl nGnbuwdwpdwh Wwjdwhbpnid  whwnepynilp
hwlnbu £ quihu ng Shuyl npwybu nGnbuywnnn unipybiyn, wybe uwljwywlyuwG
nhGwnbunipynilp Ywpquiynpnn unipjblyin, nwunh wwnuwnp £ Jupb wjGuhup
nlnbuwywi pwnwpwlhwbnipyntl, hpwlwiwglty wibwhuh fupwlinn hwplyw-
JhG, dwpuwyhG L nupwiwdwplwyhG pwnuwpwlywbnipynil, npp Ywpnn L
Owwuwntip nGunbunipjwl Ghqunhy BplnypGbph hwnpwhwpdwlp, hwplwhb
GhwdinunGbph wehi, hwplwiht hwiwluwpgh Ywnnigwéph puntijwydwp:

Stuntuwaghwnnipjwl Ynnihg hhoGwnpyti t, np whnniejwh Yynnhg nlOwnk-
unipjwlip gnigwpbipdnn wewlgnipintlb nt Ywpguidnphs ntipp hpwlwbwglnn
Ywplnp (dwlyGtphg dbUp hwidwpynd £ hwplugh hwidwlwpgp, npnlgnid
wnwdbwhwwnny nbp G0 Yunwpby winunwyh hwplbpp, npnip uwhdwib-
thu whwnepynilip wwpunwynp £ wewebnpnyb hwpluwyht phirh wpnwpwgh
pwpfudwl, ninqwyh b winiqqwlh hwplbph dhel owjinhiw| hwpwpbpwygnt-
pJwl uwhdwOowa, hwpltph uwhiwGiwl Pwqdwywpwlw hhdGwlwh hwwn-
YwOhaGbph qlwhwindwb ulygpniGplbphg b wyG:

GloGny hwdwzfuwphuyhG thnpdhg winbGwhunuG wowewnlty t 33-nud,
npytiu Gywinwhwplh hwpldwG opjtlywn, GnyGwbu pGunpby Gwl pOunwGhph
Glwdnunp:

Nuqnwyh hwplbiph hwiwlwpgnid Ywplnp hwpywwnbuwl £ Gwl pwhnt-
pwhwplp, npp ninnuwih hwpbtiph hwdwhwpgnud nGh iE6 pwdhl L Owwu-
wnid £ hswbu dipwpunwnpnepjwi gnpdpGpwgh pOnw)Giwha, wybwbu b wp-
nwnpnulywb nudtiph wpwq qupgugiwip: Wuwkbu, whnipwhwplp ninnuw-
Uh hwpltiph GYwindwdp Ywqub t pnipe 46.4 innnu: dbnohl tnwphbGbphG 2w-
hnipwhwpyh nhGwdhlwih htinwgnunneg)nilp gnuyg b nwihu, np w)b nLOtigh| t
wsh dhnnud: Ujuwbu, Gp 2000p. whnipwhwplh qnudwnp Ywquib] t 20.4
dipn npwd, www wib 2010p. Ywqdky t 77.8 dipn npwd Gwd wybjwgk) t 3.8
wlquid: 2012p. wjl wbjwgk) L Ywqob| £ 118.6 dipn npwad: Un Gnyl dwiw-
Owlnud 33U-0 wybiwgty £ 3.4 whqud, whnwlywh pinwpbih GhwdnunGbpp 4.5
whquwd, huly hwplwjhG GYwinunGlipp 4.0 wiqud:

20wjwé npwlwl inbnwywndbpht nbnlu wpniwydnmd b wwhwwGybg
npnawlh pwgpnnnuilbip, nbinku pwpdp t unybpughG nbwnbunipjwl Swlwp-
nuyp: Nwwnh, wpynilpnud wpwewplyyty b hwnpwhwnby hwpluwjht Jupsw-
puwpnipjwl plwquywentd welw phpnipniGGbpp L Yndwinkp uwnybpwyht
inlnbuntpjwlb swihtipp: Pwgh npwihg, hwauh welbiny wnngptuhy hwplydwG
wnwownhiwihG Ynndp, wewpwnplyb £ 20 tinynu nnnypwiswihp thnfuwphOby
nwppbipwyywsd npnypwswihng hhip plnnilbiny unwgywé hwpldnn 2w-
hniph gnidwpGtiph wwpptipnepynilp: b nbiwy wynuhuh wnwowwnwp thnpdp
OGYuynudu (wylG YhpwenipyniG niGh wewownp quipquigws tpypGbpnud L
nnwlwi Gepgnpénipynil t niGbgh| 2whnipwhwplyh wybpwgdiwh L[['ILU?I

"Kncenen E. A. Ocrosw Teormn nepexoanoii sxonoMukn, Kues 1996, cr. 87
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Ywplnp Gawlwynipyntl nilh pwhnipwhwpyh qény wpwnbnipyniGatph
uwhdwldwl nunanipjwdp gnpénn Yupgh thnthnfunipwi Ghengwnniibbph
dawynidp: Lbpluwyniiu opbiiunpnipywl  hwowéwyG phy 39-pn hnnJwény
ounwnbpypjw GEpapnLdbEph hwowp uwhiwiyws b wpnnGnepynil, tpp Ghip-
npnLdGbiph dwdwip hwulnid £ 500 016 npwd b wybihh, wuu whnipwhwplp
gnudwpp GYwqtigynid £ 100 Yuwd 50 nnynuh swihny: UnbGufunuh Luwnéhpny
Gowl wpnnGnipynilp whitp £ Ghpwnty ng ShwyG otnwnbipynjw GepnpnnGhph,
wjlk huypbibwywb GepapanGbph Gywwndwdp, npp GOwwunh hwyptGwlwa
GtpnpnnGtph gapdwpwpnipjwl 2powlwyltph plnw)Giwbp, hOswbu Gub
hwpluyhG pwquih plnjw)Gdwhp, npnip Gwpnn 60 Oywunt| swhnipwhwnlh
q6ny unwgynn hwpluwjhO GywdnunGbph WEh:

Gnupwhwpyh qény Elwinunlbiph wshi Guywuinbg Ywewiwpnipjwh npn-
2nudp wyl dwuh(, np nbinku 2003p. gnupwhwnlh qény hwywpwapiwd hpw-
Jwunpjnilp L oquiwgnpéniip hwGdhytg hwiwyGpGtphG, npp L hwhqgtignbg
qnipwhwnplh gény lwdnunbbph wshG:

Nunnuyh hwpltph hwiwhwpgnid wewGéGwhuwnnty Gawlwynepjnth niLGh
0wl hnnh hwpyp, nphG hwiwwwwnwutuwh ophGwghé t pGnniGywé nhinku 33
qlipwanyl funphpnh Ynnihg 14 thinpdwph 1994p. L hptiGhg GGpYuwjwglnud t
hwiwylpuyhl pynigh YSwnynn ninnubh hwnl, nph swihp Yuwhidws st Jsw-
pnnh ytnglwlywh wpmynilphg L uwhdwGynid £ hnqwlwnnph dwibpbup hwu-
nwnwgnyuwé Yewnh swihny: Gpbi gyninuinbnbuwlwi Gwlwynipjwb hnnt-
nh hwdwnp hwpldwh opjywn £ dwewjnud hnnh Ywnwuwnpwihl qhwhwndwip
npn2qwd hwaywplwihG gnun Gywdnunp, Uww ng gninuinGunbuwlwi Gow-
Guynipywl hnnbiph hwdwp hwpdwG opjbiln t hwiwnpynid hnnh Yunwuwnpw-
JhG qGwhwintwl wpdtpp®:

UwnbOwfununipywl Gppnpn gfuntd wyGnihbiinb nuuwpwGynid k whninnuw-
Yh hwpytiph nwaiwdwpwlwh Yunwpbjwgnpédw ninhlbpp:

GGG ny hbnwagnunnipjwl GuwnwlwihG fuGnhpGkphg wnwhahG-wnw(dhG
dtpinuoglip b wlninnuyh hwpltipp L thinpd b wpdt) GepYwywglby npwlghg
Jnepwpwlgniph pwqiwdwnwlwl Ywnwpbwgnpddwh ninnnepnLbGbpp L
GbpYwywgytp GO hwpluyhG hwiwlwngh wpnniGwybnneewi pwndnwgiwh
ninhGtpp L npw qGwhwindwlp Ybpwpkpnn wnblwfunuh dninbigmuiGtpp,
Guwwnwl nbGwny wnwyb| hwiquiwinpbb winpunwniw hwnplwjhl hw-
dwlhwpgh wpynilwybnnipjwl puwpdpwgiwb uyqpnilph Enipjwl |nLuwpwi-
duwlp, dwulwynpwwbu wipnnowlwl wwhwiswpyh L wipnnowlwl wow-
puwipyp dhol hwjwuwpwlyzenipjwh wwwhnydwlp:

Wn Owwuiwyny wwhwbeynid £ hwplwnpiwh L owfuuwihl puwnwpw-
Ywlnipywl ninnnipjwidp duwynpt| wjGwhuh optiGunpulwi nuwowm, uwhdwOby
wjlwhuh hwpluwht whnwlwl (dwylkp, npnGg dhengny hGwpwinp YihGh
wwwhnybp hwplwihl BYywdnunOtiph b 6wuubph Ywnwpiwb heb wylwhuh
owwnhiw| hwjwuwnwyzenipnil, npp Ylwwunh hwpywihG hwdwlwpgh wn-

[wnlbip, nnppbin b Y6wpbp: 1 dwu bpluwG 2010p.«3nnh hwplh dwohby», 33 optGpp, ty 307
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mnibwytnnipjwl pwpdpwgdwbp, nph hpwdwlwh Ywpgwynpnwip Gpwptuw-
Unpqwé £ uwhdwbwnpwlwh hhdGwpwp npnyplipny:

Mbnwlwl pynpbh dwiuubiph oquwgnpéiwh ninnnipjnLbGbph (nLuwpw-
dw( hbwn qnigplpwg Ghphwjwgyws t 2012 p. whnwlwh pinLpkihg dwfuubph
hwnwgnuiGbph hpwlwlwgiwl niqnnupyniGGbpp, putn pintobih dwibuubiph
gnpowniwlwi nuuwlwpgiwi:

Ibnwgnuinipywil wyu pwdGnud’ hhip plnnlbing hwplyuyhG hwowywpgh
Ywnnigwoph dtpinuénipjwl wpmynilplbpp, wewowplyby t 33 hwplwjht
hwiwhuwpgh Ywenigywéph wpnynibwybnngjwi qlwhwwndwlp gnigwpbipt;
Onp dnubignud L hhdGwynplp npw Yhpwnedwa Oywinwlwhwpdwpnepynilp,
nnh uwnwpdwG hhdpnid npyti 66 htnbyw) pugibpp.

- pOwpgbi E hwpluyhG hwiwlwpgh wpyniGwybnnipniGp qlwhuwwnn
gnigwlihzGlph npnwih hwiwlwpg b Guwwnwy nuGligh) npnby npwig
Ghol YnnbipwghnG Guuwtpp,

- npwl hwiwwywnwuwl wpwywplyty b alwydnpbg hwplwyhG hwdw-
Lwpgh wpnynibGwybnnigyniGp pGnipwgpnn Gnnk,

- unwgywé wprynilpGliph hhiwl Ypw Yunwnpb hwiwwwnwufuwG bg-
pwhwlgnidttp L Obpluywglbiy hwiwwwnwufuwh wewwnlGlp uwjuiu-
yblhp pwpbihnfunidbbiph  wpnnubwybn Ynndbiph qOwhwwniwh wp-
nynclplbpp:

Ftnwagnnnepynilnud, npwbu hwpluwihG hwdwluwipgh wpryntOwybwnnipyni-
Gp pOnipwgpnn gnigwlhz0bph hwdwhunwip, wewowphywé dninbgdiwh hw-
0wdw)b phunpyt 60 hbnbyw) gnigwihGhpp.

= Tsuma wplwihl GYwinunGtp / 3LU hwpwpbpwygnipynilp pOnipwgpnn
gnpowlhg’ npwbiu Ywnenigynn nbkgpbuhnG hwywuwndwl wprnyniGpwhG
gniguwlihy,

- Ty Cwhnipwhwply / 3LU hwpwpbpwlgnipynilp pOntpwapnn gnpdwlhg,

= T2 Bhwinwhwpl / 30U hwpwpbpwlgnipniGp pGnipwanpnn qnnowlhag,

- T3 Udblwgywé wpdtiph hwpl / 3uU hwpwpbipwygnipintlp pGnipwgqpnn
gnpowlhg,

- T4 Uyghquihwpl / ILU hwpwptipwlgnipyntGp pOnipwgpnn gnpdéwlihg,

- Ts Uwpuwwnipp / 30U hwpwpbpwygnipynilp plnipuigpnn gnpéwlhg:

ClwnpYwé gnigwhzGtiph @ony hwplywjhb gnpéwlhglhpp putn wnwnphObph
ObnLwywgyws t phy 3 wnyniuwlyne:

Twl hwiwwwinwufuwh htnwppphp Junppwghé t npulinpbi| wlghquht
hwnyh wanbignipynilip, nph qény Ynntijwghuwsh gnpéwlhgp hwpluyht bluw-
dnunGlip / LU gnigwiGhzh qény Gwwnbih b pugwuwlwG Yuwg: T Gpwilw-
4nid £, np hwpluhl hwdwlwpgh Ywnnigwépuwyhl wnbnwwpdbpnud whinp
t thGh wyghquihl hwplh Glwgnud: Mw gnuyg b uwihu, np wwhwbeynus £ yb-
nwlw)t) Gopwwlghquihl wuypwipwnbuwyGhph gwayp, npp Jwpnn £ hwG-
qlight| npwlwh hbnbwpltph L wlhghquihl hwplh wybjwgdwp:
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Unymiwwly 3
33 3wplwihG hwiwhwpgh Ywnnigywoph wpnynibwybinnipjwi qhwhwmiwn
dninkigdwl hhdpnid npywé gniguihzGkph wpdbplbpp®
2005-2012 pp.

Snigwlihz0bpp 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012

Teuma  huwipljuhG
BljiniunGbp £ 36K 0.136 | 0.138 | 0.154 | 0.168 | 0.160 | 0.164 | 0.172 | 0.186

Ty

swhnipwhwply / 3LU 0.021 | 0.025 | 0.024 | 0.024 | 0.026 | 0.022 | 0.025 | 0.029

T2
blywinwhuwnl / FuU 0.012 | 0.013 | 0.015 | 0.015 | 0.019 | 0.021 | 0.021 | 0.023

T3 wybjwgyws

wpdbph hwpl / 3LU 0.065 | 0.062 | 0.079 | 0.089 | 0.081 | 0.086 | 0.086 | 0.092

TEY

whghquihuwpl £ 3L 0.017 | 0.015 | 0.013 | 0.013 | 0.014 | 0.014 | 0.010 | 0.012

Ts 0.007 | 0.007 | 0.008 | 0.010 | 0.008 | 0.008 | 0.009 | 0.011

dwpuwwnnipp / LU

wpluihl hwiwlwpgh Ywenigwéph wpmynibwdbunnipjwl qGwhwindwh
ntigntuphnG hwywuwpdiwG Ywenigdwl hwenpn pwyinud nhlwdhy pwppkph
Yurnigywépny plunpdwé thnhnfuwlwGGph b wpnyniGpwhG gntgwlh0biph
hwiwn Ywplnpybip £ hwdwnpbihnipywt uygpniGpp, npp OEpYwywgywé t phy
4 wrynwwwlh nkupny:

Unyntuwly 4
33 3wplwihb hwiwywpgh Yuwenigwsph wprynibwyBnnepjub qhwhwindwh
unwinkgiwh hpdpnud npywé gnigwbhzGeph hwiwnpbihnipjnibp™

T T, T; Ts Ts Touma

2005 0,731183 | 0,724138 | 0,521739 | 0,706522 1.00000 0,636364

2006 0,741935 | 0.862069 | 0,565217 | 0,673913 | 0,882353 | 0.636364

2007 0,827957 | 0,827586 | 0652174 | 0,858696 | 0,764706 | 0,727273

2008 0.903226 | 0,827586 | 0,652174 | 0,967391 | 0,764706 | 0,909091

2009 0,860215 | 0,896552 | 0,826087 | 0,880435 | 0,823529 | 0,727273

2010 0,88172 | 0,758621 | 0,913043 | 0,934783 | 0,823529 | 0,727273

2011 0924731 | 0,862069 | 0,913043 | 0934783 | 0,588235 | 0,818182

2012 1,00000 1,00000 1,00000 1,00000 0,705882 1,00000

Swonpn pwyinud” oqunytiny thnppwanyl pwnwlniuhGbph dbpnnhg Yuw-
nnigdty £ 33 hwnplwihG hwdwlhwpgh Ywenigywéph wpmynibwybnnipywG
qlwhwiniwh nbgpbiuhnG hwywuwpnudp.

. Unnbipnud Gbipwnedwd gnpéwlhglbiph hwpuwpldwh hwiwp ogquwgnpéyby G0 unyl htnwgnunnt-
?Jl.l.lfl 2npwlwyibpnud Ywnnigwd wryniuwlGbph hwlwywnwouwi iy Gbpp:
Ywnnigybiy t B GG jnupwpwginin thathnfuwlwGh max wpdtphg' T bbbt = T S byl Max

4
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Touma=0.352 + 0.724* T, +0.521* T, + 0.706* T, + T, + 0.636* T, (1):

UwnbGwfunuh Ynnidhg Ywnenigyws ehigpbupnG hwywuwpdwl tnthnfuw-
YwGGEph hwdwp unwgyty GG htinbyw) YzewihG wanbgnipyniGGbpp.

e whnipwhuwply/ 3LU" 72.41 tnnlynu,

e Ghwdwnwhwply/ 3LU" 52,17 ninynu,

= UU3/3LU " 70.65 ninlnu,

s wyghqwhwpy/3uU" - 100 nnlynu,

e Owpuwwnipp/3LU 63.63 winynu:

Jwinfulwlwi £, np wpynibwybnnipjwl nbuwbyyniGhg’ pun winblw-
funuh gbpwlw ninanepnil b hwdwpynud wqun winwih wpdbphl hwdw-
wwnwufuwl hwpluyhl GywdnunGbp /ALl wowybjwgnyb gnigwlhph wuyw-
hnynud: UuhGpl owwnhdwnipjwl nbuwlynilhg hwplwihl GhwdnunGtp/3uU
hwpwpbpwygnipynilp whwp t sqbpwquigh 35.23 winynuwhG uwhdwip:

Ljwwnh niGbGwiny, np 33 hwplwht hwiwhwpgh Ywenigdwdéh wpryniOw-
ytwnnipjwl qlwhwwnnudl ppwlwbwgyt) £ 2005-2012pp Yuipdwépny, wwjw
hhdp plnnibtiny (1) rbgpbunhl hwdwuwpnudp L phy 4 wyniuwlh ndjw-
OGpp, wnblOwfunup npnztp £ hwpluyhG hwdwlwpgh Ywenigywéph wpnynibw-
ybwnnipynilp plnipwgpnn (wywgnyyl b Juinwgnyl dwiwlwlwhwnyguwé-
Obpp” wquwwn winwidp hwdh welbine wywydwinyg: Ywwnwpywé hwpdwpllbnp
GEpYwjwgyby GG phy 1 géwwwnytipnud:

048

}'=0.43&m
it R=08209
0,46 1
0.45
0.44 4 —— hunlip AU
043 -
w L] L) L] L] T T L L

AN AAAS A A A maen mnes anss

Qowwunnlbp 1. 33 hwpljuyhG hwiwywpgh Yuwnenigwoph
wpnnibwybwnnepynilp pintpwgpnn (wywagny b Junwgnel
thpwlwypbpp hwplwjhb GhwinunGsEp/3LU hwpwpbpywgnipjwh ownhiwg
qnunnt uwhdwbwjhb 260p hwadh webbpne nbwypnud

bYwnnigywd phy 1. gowwwinltiphg htinlinud £, pb wwwhnyybp wnbw-
funuh Ynndhg Ywnenigwé ntignbiupnl hwywuwpdwi tinthnfuwywaGbph wow-
pwplynn Yzhnbtpp L hwpluyhG Ghwinunbbp/3LU hwpwpbplwgnipjwl ow-
inhdw| vwhdwlp, www 2005p. hwplybp/3LU hwpwpbipwygnipnilp hGhp
44.07 wnnynu, 2006p. 44.01 wnnynu, 2007p. 45.11 winlnu, 2008p." 45.94 wnin-

18
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Unu, 2009p." 45.69 tnnlynu, 2010p. 45.86 ninlynu, 2011p. 45.74 L. 2012p. 46.89
nnlynu:

Fwinbulwlw £ np Gpb Ywenigwé dninbigiwh 2pewbwlGEpnud snpuh
hwpluwh@ GhwinunObp/3LU hwpwpbplwgnipjwl owwnhdw] gnnnt uwhdw-
Ouyht pb6p° 33.87 winynuwhl Ytwnp, www Yuinwgdh hbnbywy wwnlbpp®
wnbu phy 2. géwwwinybpp:

0.6
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Qowupuenlybp 2. 33 hwpluwjhG hwiwlwpgh Ywenigywoph
wpnynibwyGmnipinibp pinipwaopnn pwywaeniyl b Junwanib Shewlwypkpp
hwplyuwjhl EhwdnunGEp/ALU hwpwpbplugnipjwi owwnhdw) gnnnt
uwhdwbwjhb 260p hwah swebbpne nbwypnud

Phy 2 géwwwinlbtiphg htnlinid £, np Lpk 2005-2010pp. pllwé dwiwbiw-
Juhwunygwonid snpdp hwpluyhl Gywinunlbp/3uU hwpwpbipwgniejwt ow-
nhdw| gnunnt uwhdwluwhG 2tdp” 33.87 winynuwghl Ybwnp, www hwplwsh
ElhwinunGbp/3LU hwpwhpbpwlgnipynilp Yywqih.

e 2005p. 44.07 wnynu’ thwuwnwghh 13.6 winynuh thnfuwpka,

pwgwuwyw £ -30.48 innlynu,

e 2006p. 44.00 wnynu" thwunwghh 13.8 wnynuh thnhuwnpk,

pwgwuwlwb £ -30.21 wninynu,

¢ 2007p. 45.10 wnynu’ thwuinwghh 15.4 wnynup thnfuwpka,

pwgwuwlwl £ - 29.70 ninlynu,

e 2008p. 45.93 wnynu’' thwuwnwghh 16.6 wnlnuh thnfuwnka,

pwgwuwywl £ - 29.33 ninlnu,

* 2009p. 45.69 wnynu’ thwuwnwghh 16 wnlnuh thnfuwnka,

pwgwuwywb £ -29.7 ninlnu,

* 2010p. 45.86 wnlnu’ thwuwnwghh 16.4 wnlnuh thnhuwnka,

pwgwuwlwi £ - 29.46 ninynu,

e 2011p. 45.74 winynu’ thwuwnwghh 16.4 wnlynuh thntuwpka,

pwgwuwlwb t* -28.54 innlynu:

e 2012p. 46.89 winynu’ thwutnwghh 16.4 wmnynuh thnfuwpk,

pwgwuwlwl £ - 28.29 innlynu:

Uhgwqquihl wpwlwnhluwynid dwipniwlywpnwlnud <hwpyuyhG pbny gni-
gwlpzp pninp hwplbph hwpwpbpwygnepynilh £ ILU-hG, nph wewybiwgnyG
dtonipjwlp hwulbine nbwpnid™ 40-45%, whnwlhwl pjnigk GlUwdnunbbph

2binnudp
2tinnudp
2tinnudp
2binnuip
2G6nnudp
2binnudp
2tinnuip

2bnnudp
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hliinwquw wdp hGwpwynp E ohwjl hwplwyhG hwiwpwgnnidGbph Yuenigywé-
pp thnfubine hwayhl, pwlh np hwplwghG thnihnfunigynuGGlipp Ywpnn GG
nunbilgyt nlnbuwlywh b unghwwljuwi pwqiwphy pwgwuwlwh hbnblwip-
GGpny: GGEnY wyu hwiqwidwphg, wwnblwfunup qunbnid E, np Yuenigywé L
wnwowplynn dninbgiwl 2pebwlbbpnd hwplwjhl BYwidnunGbp/ALU hwpw-
ptipjugnipjwl owwhiwy gnnnt uwhdwGuighG 2bdp syhpwebine nbwypnud 33
hwpluyhl hwiwhwpgh Ywanigudpushl inbinwzwndp Yglwhwnyh «puw-
puwiny» wpryntlwybin: Uwlw)l, hwadh welGbing qupgugwd tpypGtph thnpdp,
hOswbu Gwl npudwdwplughG puwnwpwlwlnipjwl nt hwplwpjnebnwh
pwnuwpwlwlnipjwl YnnpnhGwgdw fulnhpp, puwn wntiGwhunuh wrwewplwo
Unintigdwl, hbnwllwpnid 33 hwplughG hwiwlwpgnud nunnulp b winn-
nwlh hwpliph qény GuenigywépwihG wknwwndtpp whnp t Shugws (h-
(60 nOunbunipywl quipqugiwip L hwpljwhG BhwidnunGlp/3uU hwpwpbpwly-
gnipjwl’ nbwh owwnhdwy 2tdh Yupguynpdwbp:

Unblwfunumpywl «bqpuilpugnipimGlbps» pudingd hphdGybiny Yw-
nwnywé nunudGwuhpnepnilGibph b Yuwnwpwé dbpindntpjwt wpnyntipGb-
nh hhdwl Ypw wdthnd duny Gepywywgyt) 66 hhdGwlwa LgpwlwgnipynLi-
GGG nu wewownpynipyniGGkpp:

o Uwypwipwnpwdwlwi hwpwpbipnipyniGGbph pOn{uwyGowhp qnigplpwg
wunhdwlwpwnp qupquind b0 Gwl hiwbuwljws ghwnipjwl L $hGwGubbp
hwuluwgnipjw, hGswbu Gwl hwplughG hwpwpbipnupynLGGEphG pGnpng hhi-
Owpwp npnyplbpp, npnlp wpnwhwjnnd GG Ybpwpunwnpnipjwl gnpépi-
pwgh pninp thnybiph hbn Guwywé hwpwpbpnipynulGlipp L wpwgnnud GG
whwnnipywl Ghwdnunbbiph L dwhuubiph dlwynpdwh hwnwptipnipyniGhbpp: Mw
Owlwynud £, np ubpn thnfulwwwlgywd LG Phlwluwlywl L hwpluyht
hwpwpbipnupyntGatipp, npnlp fupwinn nbp GG Yuwwinwnnud plnjw)Odwé Ybpuwp-
nuwnpnpjwl wwwhnydwb gnpénd:

e Jwplyiwl nwuwlwl nbunipwi nnnuyplbphG hwiwduyld hpdGuwinp-
Yned £, np ppnp hwplwwnniGbpp dwuGwygnid GG whitnupywl wwhwwGowlp
wjl GhwidnhG hwiwywinwutuwi, npnip Gpwip unwind LG whwnnipinilhg
qulwquwl swewjnipntGibph nhdwg: L6jGujwh nbunipjwl hwdwdwl hhi-
Guynpynud £ hwplyughG fupwnn (6wlGhph nbipp wlnbunipjwl whnwlwh
Yupquiynpdwl qnpénid: 3wpldwl inbunipyniGGbph wwhwbelbphl hwidw-
duyl hhaGwynpytiy t GYwdnunbbiph L nuGbiglwéph ghol Gnwé hwpwpbpne-
pnLbltpp, npp GlwybnwihG hhdp t Swpwynud hwplowl Ywenigwépuwihb
hwpwptipnipyniGitiph qGwhwindwG L wiklhg wnw ninnuih b wlniqnuyh
hwplytiph dlwdnpdwl ni npwbg Ghel hwpwpbpwygnupjwl Yupgwynpiwd
gnpénti:

e 3pdbwynpytip £ ninquihh L wininnuyh hwplbph wewbabwhwwnlyne-
pInLOObpp, whinnipywl Shuljwy gnpownnijph Gawlwynipynilp L pGngoyty, np
whnunnuwyh hwpltiph wipnne dwhpnipynilp Gpnud hwuwpwynipjnilp, pwlh
np Gpwlg qlnnnubwynipywl Swhwpnwyp thnfudnid b wgn wuynwlpwfudpbph
qOh dwlwpnwlh thnthnfunipywi wwndweny: Iwplujhl fupwinn puwnwpu-
Ywlnipnilp GGpwnpnud E ninnuiyh b wlninubh hwplbph dhole uwhdwGbg
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wjluwhuh ObpnwzGwynipntlG, npp L hwdwpyned t hwpluyhl hwdwlwpgh
Ywrenigwéph Yupquiynpdwh hhiGwlw ulgpniipbbiphg dkp:

LUwunwpywé hbnbnipyniGtph n bapwlwgnipynilGiph hhiwG dpw dbip
Unnihg wpyby GG npnawlh wnwownynipyntGitip, npnighg wpwyk| Ywplnp-
GbnG GG6.

1. BhwdwnwhG hwpyh qénd wpngpbuhynipyuwt ulygpniiph wwhweltiph
qlwhwwniwl Gywwnwyny wpngpbuhynipjwh hwinlwbhzh qlwhwintwG nn-
nnipjwidp npnypwswihtinp uwhdwbihu wewowplynid t hwauh welb) ng
Ghwyl Ghwdwh dwlwpnwlp wyil pGuwGhph Ywqap, tpbluwbtiph phup, phw-
Ywdwjph wpwbdbwhwinynipyntGhbpp:

2. Unwpwplyby £ wwppbpuldwé npnypwiswithtpp  uwhdwlby pOswbu
wybwgywé wndtiph, wylwtu £ pwhnipwhwplyh hwadwpydwh gény:

3. Unwownlyby t zpbinnupywl hwplip nwpwét; ng Ohw)l wywnnibptiGw-
GGph hwdwp, npnlg wpdtipp qipwqugned £ 90 hwquwp UUL nnpwn, wyik 2pk-
nntpjwl hwply vwhiwGbp 2pkin wnwbdluwwnbbph hwiwp, npnGp nLGGG 2 000
000 UUL nniwphg pwpdn wpdtp:

4. Unwownlyty t GwpuwyhG wnippp GnyGubu nhunwpybp npwbu winwn-
nwlh hwply, pwh np wyl Gepweniyd t wlnunnulh hwpybphl pGnpny wnwGa-
OwhwinlynipyntGOtipp L wyl wipwanbg opkliunpnipjwdp:

5. Unwownlyty b BYwinwihG hwplh qény dbpwluyby hwpldwh pkdp,
npp uwhdwlyws & 80 000 npwihg dhisk 2 000 000 nwip b wyl uvwhdwb
80 000 -uphGsk 1 dhihnG Yhpwebing 15 nnynu nnnypwswihp, 1 010. dhask 1.5
GiG. 20 wnynu npnypwswihny, 1.5 dhthnGhg GhOsk 2.0 §G. Uhpwnbiny 25
nnlnu npnypwswihp:

6. Unwpwnlyti t gnpéwwnnilbiph dnwn dlwynpb wjlwhuh hngbpwint-
pinil, np Opwlg Ynnihg dwhuubnp (jwaqbgltiihu wnwelnpnubt hwuwpuw-
Ywlwl pwhh ulgpnilpny:

7. Gwhnipwhwnlh gény owwpbplpjw GEpnpnuilbph hwdwp wpnnGne-
pnLlp wowownlyty t nwpwét| Gwl GepphG ObpnpnnOtph GYwndwdp, npp
YtupwGh Gpwlg GhpapnudGiph wéhG L oquiwgnnoiwl wpnynilwybnnipjwh
pwndpwgdiwhp:

8. Unwpwplyby £ phGnipjniGitiphg qnuypwhwnlh quiddwh Ldp 3 uia
nnwihg uwhdwabi 10 86 npwy L YbpwGugby OwfuyhGned vwhdwGywé npniy-
pwswithtipp:

9. UwnbOwfunuh Ywpéhpny Guywinwywhwpiwp ¢ wnwowynp GpypGbpned
UU3 wwppbpwlyyws npnypwswithtiph inwunhSwl thnpdp nwpwét) Gub
Fwjwuinwbh Jwbpwwybnnipnilnud b O6gny wnwohh wihpwdbiznnipjwl wuy-
pwlipltiph qony plwysnipjwl qGnnniGwlnipjwl pwndpwgdwh L wnpwunnt-
pjwl YnSwindwh pwhbiphg:"

10. UyghquihG hwpbh npnuypwswihbpp uwhiwibjhu wnwidhG wypws-
pwwnbuwyltph qony wnwowpldby t hwydh wnlby hGtgowG wnwphltph w-

'"Swbnpnipnib:Unwohl YEGuwlwb wihpwdtipnnipjwl wwpwlpGtiph hwiwp vwhdwib 3-5unljnu
nnnypwswth, huly wnwGdhG 2ptinnipjub wiypwbpGtiph gény dhosk 22-24 nnlynu npnypugwth
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nwdtwhwnynipyntbbbipp b wyl vwhiwib) 5 nwpdw, 10 nwnyw, 15 nwpgw
hGtgwé ghGhltph L YnOjwlh hwiwp: Wuhlpl, hGbgwénipjwl hwdwdw)l
Yhpwet nwpptipwlywé npnypwswihtip:

11. Unwowplyb £ GEpdnuéynn wwypwipwiudptph gény UU3-p hwplwplyb-
thu GGt dhuyl wyn wwypwipwudph dwpuwhlG wpdtiphg L opklunpnipjwdp
uwhdwiydwé npnypwswihhg unwgynn zpewlwnenipinilhg winbub) whghqu-
Jh@ hwipyh gnudwph Gepwnenudp wyn 2powlwnnipjuw:

12.4wplinptipny hwpluwyhl hwiwlwpgned ppwlwiwgynn Yuenigyuwédpuw-
JhG pwnbithnfunudbbipp® Ywenigylip £ hwplughl hwdwlwpgh Ywenigywéph
wpmynibwybnnipywl qlwhwndwl dnnbignid, nph dhengny nhGwdhyw)nud
npnzyt) GO nunnuyh L winupnubyh hwpytiph Gwhuplupbgh hwpwpbpulgne-
pntlGtipp L wwpwlowindl) GG hwpybp/RuU hwpwpbpwlygnipjwl uwhiw-
Gwjhh gnuinhGbpp:

Fbunwqminnipywl hhdGwlwl wpnniGpGeEpl wpmwgnyifwo G
hEnfbwlhh hpunwpwlwo hEmlyuy ghumwlwl hnngwdbbpntd”

1. bwpwwbunwi 3.U. «Gwplydwb nbuwlwb hhdpbph tdngnighw». «Sk-
neywwnywlywl nbubninghwibp b juewdwpnui» phy 6 wduwgpneyd
2011p., tokip 29 — 38:

- bwpwybinywb 3.U. «Swpluyht hwiwhwpgh Ywenigdwéph Gunwpt-
(wagnpotwh hwpgh znipg». «wjwunwh, $hiwbulbn L EYnGnihyw»
wduwgnntd . ubwunbdpbp 2011p., kotip 49 — 51:

3. bwpwuybnjwh 3.U. «Gwpltiph unghw| — nGnbuwlwh tnupynilp L hhi-
(wlw gnpownenyplbippy. «Jwjwutnwih Iwipwwbnnipwl unghw| —
nlnbuwlwl Yuynl qupqugdwi hhdOwfuGnhpGepp» phy 4 (12) gh-
nwlwl hnndwdébbnph dnnndwéne 2011p., tobip 68 — 75:

4. bwpwwbinywi I.U. «UwlwqlwihG Anwphughl/ vwhdwlwthwlyned-
Gbpp Ywpgwinpnn (owlhbbph nbipp wpnwpht welinph puwqiwywpnt-
pjwl Ywpquwynpiwl L qupqugdwl gnpdnidy. «3wjwunwh, Shlwbu-
Gbp L tynGndplw» wiuwgpnid ubwnbipbp 2012p., kokp 37- 41:

5. Lwpwybnwi 3.U. «Ng vwhuwqlwiht uwhdwiwthwynudGipp Yupgqu-
Unpnn (dwllbph nbipp wpnwphl webnph pwqiwdwpnipywl Ywp-
quinpiwl nu qupqugiwl gnponcd». «Stnblhwnywlwh nbubngn-
ghwltip L Yuwnwdwpnudy» phy 50 wouwgnpned 2012p., tebip 115-129:

6. Lwpwwbmwid 3.U. «Quwpluyhl hwiwluwpgh  wpyniwybnnegjwh
qlwhwuindwl  dnuinbignudpr.  «Pwlpbp», Swjwunwlh  whnwlhwi
nlnbuwghnwywl hwdwuwpwih phy 4(28) wiuwqpnid 2012p, totip
64 —70:

N
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KAPATMETSAH OFAHEC MUXAUAOBUY
MYTW YCOBEPWEHCTBOBAHUA HAAOI OBOM CUCTEMGI
B PECMNYBAWKE APMEHWA

Admopecbepam auccepmauuu Ha couckaHue yueHol cmeneHu KaH-
aAudama 3KOHOMUUECKUX Hayk no cneuuaabHocmsam 08.00.03-,,PuHaHchl,
Byxraamepckul yuem,,.

3awuma auccepmauuu cocmoumcs 30-ro okmabps 2014 r. 8 15°, Ha
3aceaaHuu CneuuaausupoeanHoro coeema 014 BAK PA no 3KoHoMuke,
aeticmeyioulero B ApMAHCKOM [TOCyJapCmBEHHOM SKOHOMUUECKOM YHU-
sepcumeme, no aapecy: 0025, r. EpesaH, yA. HanbaHasHa 128.

PE3IOME

B ycAOBUSX PbIHOUHOU SKOHOMUKU NPOU3BOACMBEHHbIE, 2KOHOMUYECKUE,
buHaHCoBbIE, HAAOrOBble OMHOWEHUA, a makxe cOpMUPOBABLILECH PbIHOU-
Hble CMPYKMYpsI, NpUBeAU K Heobxoaumocmu pazpabomku HoBoU cmpameruu
B PasAuuHbIX obAacmsax SKOHOMUKU.

B ceA3u c amum nocAe YCMaHOBAEHUS HesaBucuMocmu B pecnybauke
BCA€ACMBUE NPOU3BEAEHHBIX WUpOKoMacwmabHbiX pehopM Hapsaay ¢ NOAOXU-
MEeAbHBIMU CABUramMu BO3HUKAIOM PasAuuHble NPoBAEMbI, AAS PELeHUs Komo-
peix mpebyemcs nposeseHue Hoebix pechopM. Baarosaps smum pedhopmam,
CO348AUCh NPEANOCHIAKU AAf NPEOAOAEHUS BO3ZHUKWUX B CUAY PazAUUHBIX
NPUYUH NPOMUBOPEUUl Kak B 3KOHOMUKE, Mak U B NPoLecce NpuocmaHos-
AEHUS COLUaAbHOr0 PaccAOBHUS HaceAeHUs U NOAApU3aluu A0X040B. AAs pe-
WeHUs amux npomusopeyuli HeobxoaAUMO UCNOAb30BaHUE Memoaa KOMNAEKC-
HOro NoAX0Aa, B pavkax komoporo ocoboe 3HaueHue npuobpemaiom BONPoOCh!
hopMUpOBaHUA NOCPEACMBOM NPaBUAbHOU HAAOTrOBOU NOAUMUKU ORMU-
MaAbHOU CMPYKMYypPbl HAAOr0BOU CUCMEMBI.

WMmak, peaAusauus meponpusmul No CMpPyKmMypHOMY pecbopMUpOBaHUIO
Haaorosol cucmemsl BoAee uem akmyaAsHa U Beimekaem u3 Heobxoaumocmu
AaAbHeUlwero yperyAupoBaHus HaAOrOBbIX OMHOWEHUU, ABARAIOWUXCA COCmaB-
HOU Uacmbio (hUHAHCOBLIX OMHOWEHUU, @ makxe HeobxoaumMocmsio opMupo-
BaHUA OoNMuMaAbHOU CMPYKMYpsl HaAOroeol cucmemsl. BbiweynomaHymoe u
Xapakmepu3yem aKkmyaAtHOCMb BbiBpaHHoU memsl.

LleAb auccepmaluu - NOAHAMb B COBPEMEHHbIX YCAOBUAX BONPOCHI, CBA3aH-
Hble CO CMPYKMYpPHLIMU NepeMellieHusmMu B Hanorosol cucmeme Pecnybauku
ApMEHUS U NPeanOXumb pe3yAbmamuBHbIe NYMU UX peleHus.

OcHoBaHueM AAR U3YYEHUS NPeAAOXEHHbIX B AucCepmaluu BONPOCOB
NOCAYXUAU NOAYYUBLIUE WUPOKYIO U3BECMHOCMb BCE Me meopemuuyeckue no-
AOXEHUS HaAorosoU cucmeMsl, KOmopbIe B CBOE Bpems BbiAU NPOKOMMEHMUPO-
BaHbl B MpyAax KAACCUUYECKUX, KeUHCUAHCKUX U HOBbIX COBPEMEHHbIX KAACCU-
KOB. BbIAU U3yueHbl 3aKOHOAAMEAbHbIE NOAOXEHUA B OMHOWEHUU NPAMBLIX U
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KOCBEHHbIX HAAOr0B, NPUHAMbIE PELWEeHUs rOCcyAapCmBEHHbLIX OPraHoB, @ mak-
*e pazpabomaHHble AUpeKmUBbI.

PesyAbmambl UCCAEAOBAHUS UMEIOM Kak HayuyHo-MemoAuyeckoe, mak u
BaxHoe npakmuueckoe 3HaueHue. OHu Morym Bbimb noaAesHsl aaa paspabom-
KU HaAOroeol cmpameruu U NOAUMUKU, AAS pPaluoHaAbHOro ¢iopMUpPOBaHUS
HAAOrOBOU CUCMEMb! U €e peaAusalluu, a Makxe AAf HayuHbX Kaapoe u 4p.
BbiBoAbl U NpeaAOXeHUs, NpeACMAaBAEHHbIE B Auccepmaluy, Morym cnocob-
CMBOBaMb NOBbIWEHUIO POAU HAAOrOBOU U MamoxeHHoU noAumuku PA, ocHos-
HbIM NPUHLUNAM HaAOrooBAOKeHUsl, Be3ynpeuHoMy UCNOAHEHUIO DYHKLUO-
HaAbHbIX 0BA3aHHOCMEU, YMOUHEHUIO 3aKOHOAAMEALHbIX NOAOKEHUU, NOBbI-
WeHUID pe3yAbmamuBHOCMU CMPYKMYpbl HaAorosol cucmemst PA.

B auccepmaluu NOCpeACMBOM UCCAEAOBAHUA CMPYKMYPHOrO NOAGXEHUS
HaAorosod cucmembl ObIAU NOAYUEHbI CAEAYIOUlUE OCHOBHbIE pe3yAbmamsl,
Xapakmepusyiolue cmeneHb ee HOBU3HbI.

¢ Ha ocHOBaHUU COOMHOWEHUS NPAMBIX U KOCBEHHbIX HAAOFOB, @ makxe
uccAeA0BaHUU MeXAyHapoAHOro oneima 6biAa BbiABA€HA Heobxoau-
Mocme AudychepeHuuposaHHoU CMaBKu NO OMAEAbHbIM BUAAM HAaAOTrOB
U nepecmMompa Nopora HaAorooBAOXEHUS, UMO PaccMampuUBaAOCh KaK
OCHOBHOU UCMOYHUK LEHMPaAU30OBaHHOIO POCMAa HAAOFOBbIX NOCMYN-
AeHUl B rocyaapcmeeHHbil Bioaxem.

e Ob6ocHoBaHbI mapudHbie U HemapudHble OrpaHUUeHUs B MamMoXeHHoU
cmpameruu no OmMAeAbHbIM HaAoram, Ymo BaXHO B NPOLECCe CMmpykK-
MYyPHOroO YCOBEPLWEHCMBOBAHUSA HAAOrOBOU CUCMEMBI.

¢ bblAa BbiSBAEHA POAb PbIYAroB COAEUCMBUS CO CMOPOHBLI FocyAapcmea
B aere obecneueHus cmpykmypHoro 6anaHca NpAMbIX U KOCBEHHbIX
HaAOroB U NPeAAOXEHbI NYMU YperyAupoBaHua amux coomHoweHud.

o bBbin BoibpaH MeMOoA OUEHKU Pe3yAbMamuBHOCMU CMPYKMYypbl HAAOIO-
BOU cucmeMbl, C NOMOUbIO KOMOPOro B AuHamuke BbiAu onpeseAeHb
NPeANOYMUMEAbHbIE COOMHOWEHUA NPSMbIX U KOCBEHHbIX HAAOrOB U
BblAGAEHBI NPUrpaHuYHbIe 30HbI COOMHOWeHUA Haroros/BBIT,
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Hovhannes Mikhail Karapetyan

Ways of Improving Taxation System in the Republic of Armenia

The abstract of the thesis for receiving the degree of Doctor of
Economics in the specialty 08.00.03-,, Finance, Accounting,,.

The defence of the thesis will take place on October 30, 2014, at
15 o'clock at 014 Council of Economics of the SCC RA at
Armenian State University of Economics, 128 Nalbandyan street,
Yerevan, 0025 .

ABSTRACT

In market economy conditions industrial, economic, financial and tax
relations, as well established market infrastructures brought to elaboration of a
new strategy of different spheres in economy.

In this regard, due to wide-range reforms that took place in the Republic
after the independence, parallel with positive developments, diverse issues
arose. To solve the mentioned issues it is necessary to implement new reforms.
Due to these reforms new prerequisites were established both to overcome
different contradictions that had emerged in the economy due to different
reasons and social layering of the population and to prevent polarization of
revenues. To solve the mentioned contradictions it is necessary to evince
integrated approach. In this regard issues of regulation of tax system optimal
structure shaped by the tax policy become of unique importance.

Events towards system reforms of the tax system are burning and it arises
from the necessity of optimal structure formation of tax system and further
regulation of tax relations being integral part of financial relations. The above
mentioned characterizes that the selected subject is actual and topical.

Ways to provide structural eduilibrium of direct and indirect taxes were
offered, connected with reduction of volumes of shadow economy, tax breaks
and reneuing of rates,

The aim of the thesis is emphasize issues regarding to the tax system
structural changes of the Republic of Armenia in current conditions and suggest
efficient solution ways.

The bases for the issues discussed in the thesis were widely recognized
theoretical materials that were presented in classical, Keynes' and modern
classic's works. Legislative provisions of decisions and elaborated decrees
adopted by the state bodies on direct and indirect taxes were studied.

Results of the survey has both scientific-methodological and practical
importance and can be useful for those engaged in tax policy, rational design of
tax system those evaluating new tax strategy and implementing it, as well for
scientists and other people.
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Conclusions made in the research and suggestions can promote stimulating
tax and customs policy role, basic principles of taxation and perfect perfor-
mance of functions, correction of legislative provisions, rising the efficiency of
taxation system of the Republic of Armenia. 3

Below mentioned main results were carried by characterizing degree of
novelty according to the structural situation of the tax system. '

The role of interrelation between tax relations an financial relations in the
issues of securing structural changes direct and indirect taxes was
substantiated and it was viewed main securing factor of development and
stabilization of country's economy and taxation promoting policy.

On the basis of ratio between direct and indirect taxes and international
practice study certain types of different rates was revealed, as well necessity of
revision on tax threshold that was discussed as main source of tax revenue
growth in the state budget.

Tarff and non-tariff limitations of customs strategy direction as separate
taxes were justified that was emphasized as an important way to improve the
tax system.

Effective approach to the structure of the tax system ‘estimation was elaborated
by the help of which were decided preferred ratio of direct and indirect taxes
and separated limitations of taxes/GDP ratio.

-
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