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UnGiwfunump)wi pdwb hwunwnyb) k22 Gwnwwpnipjwi6 weptpkn
wyhwmwlwi gnyph Ywnwwpiwd Jupnipjwl Ywnwdwpdwi L
nlwntuwhwl puptihnfunuiGph hGunpnnunned:

O-huwlwb nEjwwp’ unbuwghwnip G gnignnp, wnnybunp

UwiunG UWpninh Qwynjwi

MupnnGwlwi pnhiwfunulbp’ wnmbuwghnmp)ub mnywnnp,wnpndbunp
Uznn bwyunnniph UwplynujwG

nambuwghnnipjub phliwont
‘hwhp Lnpwjph Ukjhpjw6

Unwounnwn Juqiwhbpuynipmb’ Gplwih whnwhwl hwlwuwpuwi

Nuwpnwwbnipjmbp Yujwluwnt £ 2007p wuwphth 10-hG, dwdp 16%-ha, 22
bwnwywpiwb L nGnbowlwi pwpbthnfumdGiph hGunhwnunnud gnpong
<< RNL-h 060 Gwubwghnwlw( junphpnh Ghuwnn:

{wugkl® 0010 Gplw(, ShqpuiG Ukoh 4:

UwmbGwfunumpywlp Yupbih b owGnpuibiug hmnwl{u.fpl!mﬁ L mGntuwlwb
pwnbthnfunuiGtph pGunhinnunh gpunwpuGnug:
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Phdwyh  wppfelwlmppmbip: Qwiwfuwphwyhl  ghununbiubpljwlwG
nppuip  Ghpuygnuiu pGmpwgpymd © qupgugdwi  wntdybph  wpuqugdwdp,
ghnwhbnwgnunwljwi b ginpdwlnGunpnijmnpuipul wylnnwlpGtiph (9<OULY
ypw Yuuwpynn  dwjuubph  wnwowdlghly wény: Jwjwunwljuwi  ghnnpnidp
hwdwhwpgughti  dqliwdwdh,  JuomgywopuwyhlG  dLwpubnmdGph U wy
wuwwndwnlibpny wihwnnpn b dGmd wju popop ShunuiGiphG: UwuGuwydnp hwofwan
wlpnpynpkl Gepgpugywd b ghompjub b ghuwnbuGhjuljwl gnpdnuibneg jub
Pphliwluunpiwd ke, pul whnnmppul SwubwlgmpynGt bt vwhiwGugquulynd b
plnhwinip pymetinnuyhl wjuutph 0ty wnjnup ;qtpuwquiGgnn hwmljugnuiGhpm],
npalip hhdlwluwnd  pwquyhG phiwbuwnpiwt pewlwyinmd nuymd GG
qhnwlywl  JuqiwhbpympyniiGiph  wwhywidwiE m ghuw)uwnnnitph
wpfuwnwupdbph Jéwpdwlp, wjuhlpl quwynpuugbu pipwghly plnyp ntibG L
nplk Ytipyy b0 Gujwunnud hwGpuytinnpui ghnwiwG Gepnudh plnw)Gdwdp:

& qhumnipjul phliwGuwynpiwl hwiwlpupgh fulnhpGipé wjupwing kG
uwhdwlwulynud: Wuwbu, jpewgnyl hwpgbphg towgb, np hyaybe hhdlwpp,
wylivgliu £y Yhpwnwjutb hbnwgnnnpmiGiph gupuquymd  phiwbuwdnpgmd b
ghunwljub gnpoplpwgp, wyuhlpt hwnlugmdGhpl wpnd LG GGEEnY qhnwlwi
YuqiwhtipynpyniGlbph Jud wnwbépl ghnbwywGiiEnh Juwmwpwd dwiuubphg,
wj ny pb wprynilpltphy: Swhuubph L wpynipGiph dhel Juwwh pugulwjnpmbp
ghwnnipjwl phliwbuwnnpdwi Gepljughu hwiwlwpgh gluwygnp pipmpymGGbphg t,
npp  ghnwhtnwgnunuwlyul  wyhuonwipGiph wulwdepdwl ne Gwl ooy
wprynuipliph  glwhwndwi  dwiwlwly phipnd t ghwwlub  wpymipltpp
Juunwpfud swjuukpny infuwphGdwip, hGyp, hp hipphl, ghwmppub qupgugdw
opwgptiph Wwhdwl m YEGuwgnpddwl plipwgpnui  wujwlijuwymbwglng nbp t
[uwinnud:

Pwgh  wm, ghnwjwi L ghnwnbfuipuyui  gnpomibnpjud
phliwtuwynpiwb Ghplwyhu hwdwlwpgp b hwulwywnwefuwing wpnwngpoep jub
hnjughnG  qupgugdwl hpudwywluah:  Shunwwpononpuolui YhGuw)pewi
wywpunymd £ ony pb Guymditpn], wy) npudy wprgmiplbph  wpuwnpuljwt
Jnipugiwidp b hpugdwdp: Ghuowiwi U wpownpului onuyGhph  Shun]npdwd
wlhpwdbynnpnil wnwGdGwyh upnppudp © oginud ghunwlwt b hlindwghnd
gnpoplipwgltph PphliwGuwynpiwi wpynibwdbnmpjui pupdpugdw  fulnhpp:
Cnulpuygh wwjiwGibpmd winbuuwnjwnnn unp)bljmibe hpuygmbp nGb6 Skpdty w)G
inpwidndmpymiiitipp, npnlp Gl whnuynpynud hpliGg  ghnwnGuGhulwa U
hinjughnt punuwpwhwinpjul G Yuwd b juupwd G b6 nhuljh hbin: Wn huy
wuwuwdwnny]  phliwluwnpiwi  hwdwlwnpgp wbop t pugdh  wlnbunput
hlinjwghnt plinypl wpnwgnnn oqwlGtpny L nhuljh thnfubwwnngnil wuypwhmnn
dhhuwGhqiGlipm:

Lhwpwgpwd  hpdGwiutnhplitpp  npnpwlhnpbl Jupbh  t oty
hpdtwnpudwpti  phGwluwdnpiwG  bpdwl Ypw, nph ghypmd  ghnwiwG b
ghnwwbhulhjuwlwt  gopombitnippul  phGwluunnpiwiG  mandnn  Shenglkpp
Yhtinpntwgymd &G hunnndy hhdGumpuniGbpmd, pul wylinthbnl SweGwghnwljui
wiljwfu pnpdwplmpynilhyg htinn dpgwigunhli wwydwibpn} hwnugdmd m
pw2tuynud GG npuadwinphltph whupny:

U  nbuwllymihg  Qwjwunwlind  wyquphl  plinughnG  hwdwywpgh
Yuqiwynpiwt gbpluinhpl wihpudipnmpymli © nupdGmd  hwdwy fuwphughd



wpwlnhuymd  gnynipynil ntibgnn ghnwjwl U hindughnG  hhdGwnpudGtph
dlwnpnuip nt wju gnpopipugnul whGhwyn b uybtnmpyui gnpomb Shewdnnpjwl
Ywplnpnipymp:
Lhwnugpywo hhGwhulnhpiiph hwiwhwpguwd htiumwgnnnpjul b nmulig
imomuiGtph pwgwhwjndwl hpwmwwmpmb by uitunpny b £ wntiwunumpjuwd
- phifwh wpnhwywlnpnup, i wbuwlwl mhpunulub GQuiwlnipnilp:
blinjwghnl hwiwywpgtph L npuwig phliwluwlui Gipwlwnmgwopltph
juwqiwynpiwl n  qupgugiwl, ghnwlwi L hindwghnl  gnpdmitnpjub
$phliwluwynpiwG dbpnnlbph m ulgpmlplbph Yuwwwpbpugnpodwl fulinhpGtph
mddwit wnlgynny hmwgnnnipymGlbph wppnud hwpl b hhpwanwlsp 3n.
Cmuiybntph, Y.dppdwbh, P.Lmbgjwih, 0 UkunGh, Y.Lbdpkih, L.Snjuptipgh,
GLYpwébph, L.OgngEdugh, O.Gmpgtlyngh, EbUnymphtGh, Ldwpzwulng, hul
hwphGwlwi hinwgnnnnGephg” 3 uwbhlywih, Ubwghtwih, U Awbpwpgjwubh,
UL Uwplynuywip, U.Uwpgupuih b wjng wpfuwnwipGtpp:
<Ginwgnnmppul Guuemwlp b fulghpbipp: UntGuiunumpyuwl bpdGuwljuwd

Gwwwnwlp  ¢-nd ghuwlwi L ghnwnbfuGhjului  gnpdniltngg jub
PhlwGuwynpiwli  hwiwlupgh  YwwowpbpugnpiiwG L weGwynpuybu’
hpfGwnpuiughl  phiwGuuyfnpiw  hwdwlupgh  dLwydnpdwl  ulinhpleph

pwgwhugnnui t b ghnwluwi hpdGwnpudGtph gnpomiitingpywt hudw)fuwphwjht
thnpdh  wpnymlpGtpp  Yepmompywi  hpdwl Jpw ppwly  pmodwl  mnhGbph
(whuwynuip:

UJwo Gyunwyh ppulutwgiwl hwdwp wnbGwiununp)niind gpgb Ga
htunbjuwy fulinhplitpp’

- Ubpmmoty  ghuwluwi  nu hlndughnG  goponGbmpjuG - whnwhwl
PhlwlvwynpiwG U pymebnught  dwpuunuiGph  wprymbuybnngui
gliwhwwdwl’ wwpptp bpyplhpnad Yhpwmnn dtpnnlpl ne dbfuwGhqdGbpp,
pwguwhwjnk) npulig wnwftinpnGlitpt n. pipmpymiGtng,

- puwgwhuwjynb] <wjwlunwing ghompjul  whinwjwl  phwluudnpiwd
hufwljwpgh  wnwsbGwhwnlmpmiGipi nt qupqugdwi  GEpndwght
hlwpwynpnipymbGepp,

- Uwlbp wnwewpympynuliibp U hwidGwpwpuluiibp 22-md ghuwlwt L
gpnuwwntlulihyulwi  gnponbtmpjub  phiwbuwynpiwG  ulgpnilplGph
Yuwunwplipugnpoiw nunoipjudp,

- ytpmoty 22-nud ghuimpjwl hhdGwnpudwghl phliwiuvw]apiwd fulinhpltpp
L Gwuwbzt npuig madwi muhlbpp,

- Wb <<Z-md ghnwlwi hpdGwnpudlbph gopomiinpul  hpujwlw
Lwpgwynpdwl dhfuwGhqdGtpp,

- (Epyuywuglitp <2-ni ghnwlwi hbnwgnnmpymbitph b pngughwitph
Jtlynipwjht $htwtivunnpiwl hwdwljwpgh Juquiwnpiwi
hwGgwljwpgujht hhdGunpmpGtipp:

LGunugmnnipjuwl wrwplpud L oopybilpnp: Abnmugnnmipjuli wnwpyut <2
ghnwlhwl b ghuwwntfuGhljulwi gnponiibng i phiwbuwnpiwi uyqpniiplitnh
yuwmwpbjugnpodwl, L dwulwynpuwbu’  hhdGwnpudwihl  phliwGuuwdnpiwi
hwdwlywpgh dbwnmiwi b qupqugiwi, npwi Guwnwlunnpjuoe whnwlwl
punuipwwinpul Guwhiwi n YEGuwgnpddwi hpiGwunhpipi G0 L gputy
[meotwli mnhtitpp:
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ZEnwgninmipjwl opyblyn bl hwinhuwgh) wwppbn Gpyplbpnud dLwydnpjwd
gpunwlui L hnjwghnl hhiGuwnpudltpp, << ghnwjui mn qhunwwntubhlywlwi
ninpnl ne npu phlwuwynpiul hwiwhupgp:

QEmnwgmnmppul  wbewlut,  dpnpupwiwliouli b wmbinblpnnfwlwl
Afptpp. Unblwlunumpymbnud nuwd  fuGnhpGiph imodwl  hwdwp hhdp Gl
hwnhuwgl] winbuwghnmpuli nuuwlwi b dwiwlwlwyhg wbkunipmbGtph
hpdGwlwi  npnyplbpp,  wwppbp  Gppltpnud ghnwlwi L hinjughnb
gnpomuibmpyul hhGwnpuiwghG phiwbuwdnpiwl hwdwlwpgbphi Yepwpbpnn
nuunuw GuuhpmpjmbGbpp:

JhEmwgninnipjub plipwgpnul Yhpwm by 1}
ppwyhwlwght,  Jhéwlhwgpulput  yepndmpmGatph,
hwibdwnwljwd Ypmonpmuiitph dtpnnGkpp:

Wuwinwiph hwdwp wbnijunjwlwi hhdp GG hwinhuwghp << b wy)
whinmnp)niiGEph Jhdwlwgnuljwi unuGbpp, dhowqquu jhl wmwpphp
Yuqiwlbpwnipymbltph Jbpnuwlpub liymplpp L thnpdwghunwljwi
qliwhunnuiuiGhpp, hywtu Gl hinhGwyh ubhwlw qliwhwwnmiGspn:

Umnbwfunumppul  gnwlwl  Gnpnypr. Uwmbliwfmumpjul  hhiGuljwi
wprymlpltpl nuibt whuwljw L Yhpwewljwi nuqudnpym@, npnly ghuwlpwl
inpnuypp hbnbjuyl E.

- bpmdyk) 6 qupgugwd hlinughni hwdwlwpg mdbgnn tplyplkpnul

hwdwlwpgujhd,
tudpun]npnudltph L

ghinwlypui  hGmwgnnmpymGisph o hGnjwghwiitph  whwnwlwi
‘phtiwGuwnpiwd, htzujtu iwb pymebunwgha Jwfuunuitiiph
wpryniwbnmpyput  gliwhwwdwl  uhgpmGplbpli  n dkfuwGhquiGhpp,

pwgwhwpnyby b6 npwiy woulbmpyniGspt n phpnupnuGbnpp,

- nwunuiGwuhpyt t <2 ghumpjub phliwGuwdnpiw nppunud unbndjwd
ppwyhtwyp, bpmogtp Gl ghunipjub whnwluw(  phGwluun]nplwl
nuqiwdupmpyul uwygpnilpbpp, hpdGuynpdby t hwpwwybmnpmutinug
ghnnipjul qupgugiwl ghpwljuympymbGEphi L wqquiht plinjwghnl
hwdwliwpgh  Juqiwynpiwl — wlhpudipn  wwyiwiGEphi nnulig
wihwdwuuwumuufuwinpnbp,

- 22 wqquyhl hwzhGtiph hwiwluwpgh gnigwGhyGiph khdwl gpw Junmgybp
b hwlpunybnnpymimd  ghonpjui  dwhubph  hpwljw nhliwdhlud,
qlwhwunlt) b ymywpwywt  JspuginfunuiGiph  uhgpGulwb mwphltpht
ghnnippul  pliwguyjuwnnd  wpdwbwgpjwd hujuwywijuG  wiljdwd
hbnlwGpltph JEpwgdwt, npnpuh Jhpuljwiebiw Swijwppulp,

- pwgwhwpnyty G Qwjwunwtbnd  ghuwlwbi L ghunwwmbuGhlwljwi
gnponiitmpyut  Pphbwbuwynpiwti  hpiGwnpudGeph Juqiwynpdwli L
gnpomiltnipjul hhdGuljwb funypnnunitpp, wpk) GG wnwowpympynilltip
npwlg Yyapugdwl mnnnipjudp,

- hpdGwynpyt) £ «Shuwlwi hhdGunpudGhph Gwuhts << optiliph plnmdwd
whpudtynmpnitip b dLwybpupib) GG npw hdpnud npybihp wnuligpwjhl
npnyplbpp,

- hbGybgny YGGsnpwyht hhdGwnpueiGbph gnpomditnupuwt hwdw fuwphw)h
ynpdh  wpymbpGiph  yopmonppui  pu’ dLwlbnuagpb LG L<-mu
qEGsnupwghl hwdwupgh Yugswgnpiwl winwlod  nugdwywpmpjul
hwykgwlwngu)h uygpniGpGhpp:



bnmwqnumppul  wpgimbplbph  gnpdlwlpwtl GubwlmpmGn L
ogunwgnpomdyr. Untliwhununpniind uunwgfwd ghunaljwl wpnymGpGhpp, wpjud
wnwowpynpynllbpli  nu GgpuhwiignuiGipp  Ywpnn G0 oguwluwp  (hibyg
hwtipwybwunpnting ghnwlwi U hinughnG gnpdmGtnpput hhdGunpuwduhl
$htiwluunnpiwl hwiwlwpgh JuwgiwynpiwG halinhpGhph pmddwl

- hwjigwhwpguypl dnnbgnuidbph Gwydwi ppwgpmd, hiywbu Gwbl Ywpnn GG
twwuwnb] ghunwljwi L ghnwnbuGhywlwi npnpoibpmd yhnwlpu i phewtuwlipui
puwnupuwlwinpyul wpymbubnmpjui pwpdpugiwGp:

UnbGwunumpyul ntuwlhwl b gnpoGuwljwl npny wpymipGhp Ywpnn b
oqunuwp  (hi Gwl hwiGpwwbnnputi  ghunwlwi, wbuGnnghwlwi U

hpimjughwl  qupgugiwi  hhdGwiuGnhpipny  gpungnn  dwubwgbunbbph,
hwjptiliwlwl  ghumpjub wwwquwjiny hbnwppppywo  hwlpmp el |yl
2nowliwlyliph hwdwp:

Lbumwgmnmppul  wpymGplbph  inpdwplmdp L hpwupomualinfGtpp:
Unbliwfununtpjnudip plitwplpfb) b 22 Gweuwpnipjwl weplipbp whowlpwb gnyph
Junwjwpiwt  Jupynpjui Gwowjupiwb L oGobuwlui pupbthnfenoiGph
hiunpnnmnmid: <Enhwhh Yanihy wnbbwhunumpuG phiwm] hpwwwpulygt) b
Lptip ghnwljwb hnnpjwotbp:

Uwnbtiwfunumppul upngdwopp b owduyr. UyluunwGph Junmgywdpp
plumd b hGnwgnuompjwG  Gupuowhhy U julnppbphg: W0  punugwd b
wnwowpwlhy, 3 giulbphg, GgnulugmpymbGbph  dwuhyg, oquugnpdYwd
ypuljubnpjul gwiyhy: Wintlwfununpjub mbpunh dunjuwp ugqdnd & 130 te:

UsculUlonUNke3UL RhULULGUL AU LRUUNREAR UL

Lwfuwpwlnaf hhdGwdnpyud t pafw)h wpnhwwbngnilp, Geplujugdus
Ll hbwnwygnnnipjul Gujwumwlp, unhplbpp, wewpuwi b opjkng, wyfuwumubph
ghunwljul Gnpnypp:

Umnblwfunumppul wnughli' «Qpunwlml L hlnguwghnt qnpomGbngp i
Bhliwbuuninpiwl dhowqquyiplb thapdpy gifumd Jippogb) © manuigh L winnnulp
Ghpnnltpny ghunipjul whmuwlw6 phiwluvufnpiwl, ghuwlpwd L himwghnd
nnpunibpmd whnwlwl nupuumdibph wpymbwdbnngpui qGuhwndwi ne npo
pwpdpwgiwGi  nogpuo Gujuunwlughf ShengunmdGhph  Guydwti L
YhGuwgnpodwl hudw)fuwphwht Ginpéap:

Upnwuwhiwiind  ghumpjubip mnquyh  phwbvwul  wewlynmppul
gmgwpbpnuip hwlnhuwimd £ ybwnnppuG hpdGuwlwi gnpownnyplitphy d6Yyp:
Nunuiyh Gipgnponipyniil hpwlwlwgymy t hbnwgnnmpymGGhph m d)wlnuiGtiph
YJuwwnwpiwl hwdwp pymetnught Shengltph hunljwgdwl, hiyytu Gwb ghunpjui
nopunmd wyennmpjul  Guunwylsphg ne fuGnhpGtphg plunn  dpengwnnuitiGph
Yhlivwgnpdiwl dhengny: Uynuhuh futnhpltph ppwwyp Gopwnemd b Gpyph
wupmupulinwympyul L wyquyht  wbfmwbgnipjubt,  tGbpgbnhywgh,
wnnnguwujwhmpjwl, gnuuwntinbunpjut, unghwpuoluwd  nugnjuontpyul  wy)
hhdGwhulinhplbph (nunuip, hGawybu Gwb wyli pubnhplibpp, npnip Juupwd G
Gwuliwiynp  hwndwoh  hbumwppppnipjui  opgtljw  shwlnhuwgnn — hpdGwpunp
hinwgnumpnuGitph wewlgnipjwb htw:

Mnnuyp phiwbuwynpoudp unynpupwp hwmluwgynd t ppuswinphGhph
(unipuhnhwlbph), ginfuwnympynuiibph Hud b Swobiwpwdiughi PhGwluwynpiwd
wnbupny: <wpl b GG, np wyi jhpungnu t, Gph wnmpjub Yonihg S OUU-GEph

6
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wpryniliplitpp dbnppbpnuip Gpwl npnwlh pwh Yud B ognun Juipnn b plipby L pugh
wyn, $h pugwnynud dtnpphipdwd wprynibpp Gppopn Ynndhd thnfuwGgbp: Nunuih
PhGwtvwynpiwt  wuwpdwliwgph  Yipnuip, pwgwnmpjuldp  wnwidiwhwumn
ntwptph, dpgnyph wpnyniip t hwinhuwinud: Mwpdwiwgpughl wyluwnwplibph
hpwljuiwgdwd pGpugpnd whwmnpjub Gepljuwjwgmghyp, aputu Yun, hpoyndp
t unwlnd Ytpwhulty wyuwnwlpltph jumwpnuip b wihpudb)mnppul nhypnod

Gqpuib| nputp:
Ghunwwmbhulipjulwui punupwljwlnpjul dLwdnpiwG hwipgmd
hwiwljwpqujht  dnnbgdwl  Yppwnnuihg  hbwbmd &, op ghwbhpltph

mimbumpjulp <wjwwowlh  wpwg wigiwG hwiwnp whompynGp wbwnp ¢
hlinfwghnG  YhGuwyppwlh thnybph  dhel owwnpdwy Yspwnd  pupjuh  fupuwn
uwhiwGujhw] pgtwnwghli nGunpulbpp: Cuwm  npnud, whwnwlpuG Shengltph
pwytudwl  Junmgguopp whnp b hGh aynii L juponutw wpog wpdwguGpl)
hGnjwghnG  npuwynud  pnyp onwllitph  wnwewgdwlp: Lhpjuynwiu, ophlwly,
Juwjwuwnwlinug, pliywhu b Gwhuyht MUY wm wy hwipuybnnpnuibpmd, pogg
onul] t hwnhuwinmd ghnbjhpp wypwlph Jtpuwthnfunn wppmGuejbm gnponn
hqnpaupynuGhiph, wiuplpl’ YugSuybpuywlwa Yunmgywdopitph (hnpp hinjughni
plytpnpymGGhp L owyl), npulpwy Ywnptph (hGojuwghnG dbnGupluntptp) L
hlinqughn( Gapwtjwnmgyuoph qupgugud hwdwlwpgh puguijumpymbp:

Unblwunumpnutind  dkp Ynndhg  phuwpymd t phiwbuwljut
Glipwlywnemgywoph hbty wju Yuwplnpugnyl  pwnugmghyp’  hhdGwnpudGspp
hwdwlwpgp U gpw ppp nlinbunpgnuingd hinughnG gnpoplpwglbph lupwtdwl
gnpomd: Qwply £ G5, np wju hwdunbpunnmd hpdGuwnpudGiph mwl hwuljugynud
Gl hwinl Jupgubfwl mlbgnn b wju Jud wyl Gwhowgobph me dmugpbpp
$Phiwbuwynpndl ppuwlwwg tinn JugdwlbpuynmpymGatpp:

Qhuinwwnbiuihyuiwi bhdGwnpuidh qgunuihwpwununipjuti hhdpnd pljwd
t wquunpynilp: Uw GuwGwlnd E, np jmpupuynp hinmwgqunnn Jud ghunwljul
funwip Ywnpnn t hlpGmpnyl hwpn Gephwjwgltp U bhwulyllh) hhdGwgpudh
thengliGph, wyn pynd’ whnwlwl nbunipuitph unwgdwbp, npnip wihpudb)n LG
ghnwmbuGhuljuwi wyfuwmwiph Yuwd hinjughnG Gwhwgdh hpuiwiugiwi
hwdwp:

W hwdwluwpgmd, wnwehl htpphl, fupwjunwydmd t hGmwgnnnnibpp
iwhwdbnlnpymbp,  Gpypnpnp” Gpulp  Ywphp  pmlGG hplg  hwypnbpp
hwiwdw)yltglt)  Ghpghnnwiwi  Jwd  wpowghnmulwi  pyagpnypuonwlud
wyjupwwnf htw, U Gppopnp, plgp sunhwguiGy Juplnp © bhddwpun ghuonupjud
hwdwp, htnwgnunmpynubibph junmgquopp dbwdnpynwd B Ghpplhy™ hbtybny
wpnpwiwld L ony wpophwlwl  ngpmpynuGibph JGpupbpuy ghnGuluGisph
wwinljtipugnuiGhph  pw: ;

Pwygp wyn, bhpdGwnpudtibpnd gnponud bt Gwhuwgdtph  pGunpnipywd
uliqpoutipnpbiti  Gnp  wbfulnnghw: Wi bpdGjwd t  wnwgyud  hwjnbph
thnpdwpliinpjut  dhengny dpgmpwpht plopmpjuti gpw:  Cun opnud,
mpdwpllnmpniip wlghwgynud £ ny ph Jupyuluwi  wtownnnlbph, wy
huwjnwmmGph htim Gnyl mnpumd wzbuwonnn ghnGuwluGibph Ynndhg: Wuhlpl
gnponud k£ wjuugliu Ynydwd «gnpoplytpughl gGwhwwnnuip:

piiwnpuitph jnupubwnynepjnititibphyg € Gwb wyi, np gputignad gnpomud
L pplwbuwynpiwdl, dhenglikph  owjuudwld  Ghuwumdiwdp  hulynnoippul L
huptunpjul puhwighly defuwthgdibn: Lbmwgnumpynlp phlwGuudnpfnud



dpgnypp  hwnpwd  hwjunwnmpl - Gywaowlughl gpudw)tnph wpudwngpbng
dhongmy: Jwjunud ghnlwlwip ytwnp t hhdGwynph htnwgnnmpyul owfuutiph
Gwfuwhwyhdp, huy ppu wywpahg htinn ywpounp b wuwnwiph wprynlpGepp
hpwwwpulb) puy dwiinyoui: Uw Gulwynd t, np nng ghunulw hwpnpjnilp
hiwpwynpopjnii mbh glwhwnbm hinwgnunpyjul  dwljwpnuylG ne npwlp,
-~ wprynlpGEph L npuly  unwgiwli  hwdwp  Jwhwjwd  dhengltph
hwiwwwunwufuwbnpymlnp:

bhwplt, Gywop npnwhh hiwuwnny gnun nbumpimb b npdliwjubnud
ghnnpjul dbe, hiywbtu gulljwguwo unghwwywi hwdwhwpgmd, dwgnui bl
alwpubnnuiGbp: <Gwpunnp b ny pnpdw) hwdwdwlnpjub Yipmdp hnpdwgbumlbtph
htw,  hhdGwnpwdp  pEjujwpnpjub dhpwdnmpniip  inpdwplGmpjub
gnpoplpwghl, ghunwljwi, hnpdwghmwljwb YputGsph élwdnpnuip b wy)G: Ujuntn
Juw dhuyl 0y Swlwuwph’ Jopdwghnwlul funphnipnibph U hhdGwnpuidh
Jwpywliwqih nnunwghwd, pipwygwiwpgbph puthwlghlmpjwli U wpymbplhiph
hpwuywpwwineg jub wumhwih pupdpugnuip:

LhdGwnpudwhG $hliwGuwynpiw i hwidwlwpgnui wnwligpuyhl
hwulwgmpmb bt gpwdwGnphp: Wyl hunwl  hpujuijwi jupguyghSul m
nwpwdmd bt unmwgk]  wnwehl  hipphG  UUUL-nul: Ghumpyul nppumd
npwdwyinphp hwulwgmpmuip wjinpbl uljubg Yhpwnyt) 1950p-hli CUL Ugqquyht
qpunwlwi bpiGwnpuish dlwdnpnuihg htwn, npl wdbphyjwi hwdwppwpubiipng
ulutg hpdGwpwp hnwgnnmpymbibpp phiwluwynpb) npuwidw)GnphGEpp hhdwd
Up:

Apwiwlnphp, npujbu wihuwnnygg umpuhnhwjh wbuwy, ophwjwbwglinug
t whunmpwi Yonshy ghnwiwl himugninmpyntph L GwlynuwiGhph fjupwlinuip
Ywd wewlhgnpymbp $phGwGuGpmy, ubhwlwlinpjudp, dwnwynpnlGiipng Jud
npbt  wyp  wpdbpuwnp  wlyumpymy: Cun  wynd, Glipwgpmd E, np  dhil
npwdwyinphitpny  Gwhwnbugwd  wpfuunwbipliph wjwpop wyhonmpmbd
hpwymbp  ymGp  Jbpwhulbm ud  Shewdmbn  npulyg  Yuowpdwlp:
Uyhuwnwtiplph  quuowpiwlG  dwdynGbpp hunwybgynd GG hwwnmly
hwiwdwjiwgpny: 2wpy t Gz, np ppudwinphiipl wowyb] hwdwh wtnnpjwl
ynnihg ogqunugnpdynud Gl hEnmwgnunip)nuiGhiph U Qwlymdllph wewlgnipjul
hwiwp, Gpb wfuwwnwlpltph wpymbplbpt winpny G Jud ;66 Ywpnn dnn
wiywguynui widhpwlwl ognun phipby:

Ujuwhuny, ghuwlwi L pGndwgpni  hhdGwnpudiipli wyfuwnnd U
dngnipwyht Shewuwypny puig ynijuywlul wlnbumpjub hwiwp pnpugpuijub
hwnhuwgnn plighwlnp uygpmpGtpny, npnlp Ghpwnmd GG

- hwywnbph GEpywjugdwl Gwluwd bnlnnuywi pinypp («GhppLhg-Ytiple),
- Gwiwgdtph wilwhmpnbp gpunbupwlui wuwnljwibhnpnihy,
- UnGyptwn Gwhuogobph U ny pt Juqiwltpynpnitph phiwbuwynpnuip

(Gwhiwgoiwghl dnintignui),

- (wpuwgdtph wilwfu thnpdwpblnipymbp,

- lwfuwgdh ppwiwlwgdwli L rjpw ijwundwdp hulynnnipjwl
punhwlighynepymp,
- wpwd  wpfuwwnwbph & unwgywd  dhengGiph  oquuwugnpofwl

nunmpjnititph  Swupl  wdpnnewljwl  hwydtunmpjub  Giplwjwgdwl
wlhpwdbymmpnutip:
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JpdGwnpudGhpp’  npybu hinjughnG  hwdwlpupgbph  hGwGuwlul
hlipwlwnmgywoph  hGpGmpnyi  umpyijnGtph  wnwGdbGwhwnny nLpt
wuugmgwd £ ytpeht Sh pulih nwubwdjulitph qnpdGwijwi thnpdmy: Uyhuwphh
wnwk]  qupqugwd  pnnp bpgptipmd ghnwonbiuGhlpoluwd, hnjwghnd,
ghnipuight L wy hhdGunpudispp gnpomud &G htindughnt ynpwjh gptipt pognp
thnybpnwd® dlwynptgnd dh npnpwlh  hwiwluipg, npG, hp hbpphl, wqquyhl
hinjwghwl hwiwlywngh punlwgnighy Swu t hwinhuwGnu:

himjugpni gnpdnuibmpputi whnpjugdwli b dwiwbwlwyhg wqguihl
htinughwl hwiwywpgh  dlwynpiwi gnpoplpwgh wpwqugiwl  Gupunwlng
wlihpwdbn b wimpynpbl wewlgh) Lwjwunwlimd hpdGwnpuniGtph GdwGwmnhy
hwiiwlupgh dlwdnpdwbp: Cun npnod, wbng st pimetunw)hi U wpnwpmetuw)hi
hpsGunpuditph wdpnnewlwl hwiwljwpgh wnbknddwi fulinhpp nhnwplby npuiy
yuGnpniwgyuwd Yunwyjwpiwl  wywhngiwi  nbuwlynlhy: ooupl wnwehl

‘htippht gGnud b hwdwlwpgh wwppbph §onghg dhijwGg hnfupugiwt Swuh:

ZhifwnpuiGiph’ nputu  phwluwluG pGunpnnunibph, wuwnwipt
puiuwubu  Juomggwd b oplnghwlmp  ulgpmbGpGhph  gpw, uwlwib  gpuly
gnponwitmpyul wnwpuibpp upnn b6 Gulwhwibnpi  wwppbpdbi: blwybu
gnyy b unwu dhowqquihG  hnpdp, npwlghg  mpwpwbynpd  mGh hp
wnwpkinpjniip L wbnp htinjughnt YhGwuypewind: Gy wju nnpumd yhmwyw
punuwpwlwimpymip  wbwp b Guuwowhunnnjud  hth  htndwghnt
gnponuimpyut phlwlvunnpiwl SEnpYwdplbph owoljiwil . hhitiwnpwdttph
gnponuitnpjwl Gepnw) Gulkgdwin:

Umblwfunumppul  bphpapp”  «Qfumwlpul L gfunwobfulhlood
gnpombbnippnl  phlGwbuaninpmdp Qwppunwbh <wlpuybnnpmbndy  gifuntt
hhimwgnufty 6 hwipuybnmpymbind  ghnwlwi L ghnwnbiubhlwluwd
gnponiliknipjuit  phliwluwdnpiwi  hwdwywpgh  hpufulijwl  Jupguynpdwl
huGnppGtpp, ghunipjui whinwlwt Shiwbuwynpdwli wpnh héwyp, Jepooyb t
«gpunepynil U ghnwlwb vyywuwpynui» Syumnd awfuutph nhGwdhwi (hpulwi
wpunwhwjnnpjwip) b hwdwyuinwefuml GgpuhwignuiGbp B wpdb) npppund
wpéwwgnuo wiliwl hEmbwipttiph Jipugiwl wunhtwih dwuht:

2Z-mi ghnwlpub b ghnwntjubhjulwi gnpomGinppul bhiwbuwynpiw b
ppwywlywi Ywpquidnpdwb hhdptpp npdtighG 2000p. nhlpnbdpliph 5-h «Ghuwlwi
U ghnunbuGhywlwi gnpomuitmpjud Swuhl» < optlph plinmGdundp: Opklpnud
wiipwgpywd t, np pymetinwihb phliwbuuninpnuip ghnwljwi L ghnwnbiubhyulwd
pwnwpwljwnpjui hpwywbwgiwi hhiGwlwd dhengGphg t: Cun npnud, opkliph
ulqpliwywli wwppbpuyny (wwnbujued tp, np 2002p-hg wjuwd ghunwlwib L
ghnwnbuGhljuwlwi  gnpdmbtmpjui  Hhliwlvan]ppiwi  hwdwp  whompnlp
dhengltp t hwuljwugind yhnwlwl pynekh dwjuuwihl dwuh 3%-hy ny wwljwu
swihng: Uwluwyl wjyu gpoyph Yhpunmpjuwi hwdwp  vwbiwijuws  dwdlinhy
wlighpwuytiu wnwe’ 2001p-h nlpnbdptpht, opklipnut hninfunipymb unwplbyg L
23-pn  hngwoh  2-pyp Yhwp  dLwitpyygby  hbnbjuwy  Yipy.  «ghowlui U
ghnwwmbuGhlwlwi  gnpomGnmpyuG  phliwluwyapdwi  bwdwp  whnmpymbp
Jmpwpwbymp nwpp < yhnwlwl pymebh dwhiuwijhG Swumd Gwhiwwbumd t
(whunpy nwpju hwibdwn pymeth hwdnwihG dwuh wéhG hwdwiwwbinpbi
wybpugnn  gnuiwphg  ny wwhwo  hwnfugouitbpy: U opliugpuljwi
(inthnfumpynul, pun topjuwl, hpufwiuwl bhdp wwwhnytg htunwgqu ponp
nwphGph plipwypmd ghunnpjui npapnh phpphtw GuwnmiwG hwdwp:



Optliph hwdwdwyl, ghnmwlwld U ghuwwnbjulipyuwywl gnpontibnepub
pynetinwhl phlwluwdnpnuil hpuwlwiwgymd b hbnbywy ipbp dLbipm|’

1. pwqujhl phlwluwnnpnug,

2. Guywnwluhl-opugpughl phiwGuwgnpnud,

3. wuwjdwGwgpwhl (pedunnhly) phbwluwgnpnud:

Ghunwlwl b ghnwnbuGhljulwi gnpomGinipywl phiwbuuwynpiwi GJwd
Gphp  dlbph  JutnGwlwpgnuip  ghumpput  phGwluunpdwt  defuwGhgdibph
Juwuwpbjpugnpiiwl  mnpmipjudp wnwehl  pwjyp Jupbh £ hwdwpbp:  buy
plnhwlpuutiv ghnwljwi b ghunwnbuGhjuwlwi gnpomiGmpui phiwbuudnpiwl
UbfuwGhqiGtph  Juwwuiwpbugnpiwb  juplnpmpymiti e wihpwdbtywmpndp
wipwgpytp £ ptinbu 2001p. wwphhbi juowdwpmpyul Yonihy pinuijuwd «LL
ghwnnipjut quipgugfwt hwibgwljwpg»-nui', npnkn ghnnpywl phiwGuwynpiwi
buwlhqilbph Yuuwpbpugnponuip phinwplpynud E npuybu Lwjwunwih ghuwljut
(Gpnudh wwhuwilidwé nequpgugdwi JuplnpugnyG gnponi:

Ujtimthwlintpd, whmp hwuwmb, np wju  hwgbguwiuwpgh  plingnuidwGp
hwonpnwo nne dwiwlwlwhwnywoh pGpugpnd pwywiwGuywd pujtn kG
dbnliwplyby ghnwywl b ghurunbfuihjulpw6 gnpomGbnipjwl phlwGuw]npdwd
tbhuwGhqiGhph  yuunwpbjpugnpotwip Guwunwlunnus hpujuljpwl wlntph
plnmidwd, hwiwyuwnwufuwb opbtiunpuijwi nuyumh wdpnngwgdwi hwdwn:

Qwjwumnwlh  bpphiGh hgnp  ghunwlwl  Ghipndp wlnbuwlui  Jbpw-
thnfunuiiGph  wigwd diymybu  mwubwdjwlh pGpwygpnud hwenngbl) £ Shuwjl
dwulwyhnpbi wwhywb;: Spw Jun Jyunepymbi  ghnwnbpGhuiwi w)uw-
wnwlpltph fuhum Yinpp Swijupp (wrynwuwy 1): 2005p. wjl Jugdby £ 5.9 dpn gpud,
npp 3Gwjwd 19%-n wybih £ 2004p. hwdwywinwehuw gnigwGhyhg, huly 1994p-h
dwhwpnulp gbipuguigmd t 7.6 wiqu, uwluw)i LU Gjundwdp wpnibwynd
swithwqulg thnpp dlwp plinguiktp 0.26%: dwibdwnmpjui hwdwp G26Gp, np
wlignuw)hl wniwmbunpjuwip Gpyptbph 063 dwund wju hwpwpbpwlygnipymbp 1.0-
1.5% t, gpunimpjuli qupgqugdwé dhepl dwywpnul nultgnn pypaipmd (Wjuwnphuw,
Phghw, <nuwlnhw L wplG) 1.5-2.0%, pwpdp ghnwlui Gepmdny  odunjud
Gplypthpnud (LUL, Swwnlihw, SGpdwtipuw)’ 2.5-3.0%:

Unynuwly I Qpununnbfulpipulput wrfuunmwlplibph owdugh phluniplusl <<-nuf

1994 | 1996 | 1998 | 2000 | 2002 | 2004 2005
Qhwn. wpu, z
o s e 772.6 | 1949.5 |2665.4] 2649.2 |4254.0 | 4917.6 | 5858.4
% LULU (juwudwdp | 0.4] 0.29 0.28 0.26 0.31 0.26 0.26

Ghunwjwl  bhnmwgnunmpymbGiph U SwlynuiGeph Jpuw hpulwiagfuo
libpphl dwfuukpp 2005p. Juygdt) GG 4.8 dpg npuad, hiyp 1994p. dwlwpnuyhy G &
8.4  wlgud: Unw  Ynmpdhg, <ol (jwudwdp  wju gmguwlpyp Gyl
dwiwiwjwhwunjudnd (uqiwl dhund b ogpulnpb;; Wuwbu, 1994p-hi wyl

' 22 Junwupnpjul wpdwliwgpught apnymd N16 «&-md ghnmpjul quipgugiwb
hwjbgwljpwpgh dwuhbs, pigmgt E 2001p, wwpph 19-hi:

* ToxGepr J1.M. HoBas nHHOBALNOHHAR CHCTEMA 418 “HOBOIT 3KoHOMIKN ™. TIpenpuuT
WP3/2002/02.-M.:I"Y BLL3, 2002, c.16,

*Unpjmpp’ 1997-2006pp. Qwjwunwih Jhwlwgpwlwt mwpbgppbpp, <& UWLG 2000-2006pp.
hpwupwpulmittp:
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Juiqutip & 0.31%, 1996-ht" 0.39%, 2001p-hti’ 0.28%, huly npuwl hwenprnn wnwphGtph
pipwypmi wiiplinhwwn Gwqting 2004p-h hwobp £ 0.21%-h, hiyp yunhwquity gwon
wprynlp t:

JGEnwgnnnipniliibph U dwynuibph dpu juonwpjuoe Gepphl dwhuutph
phlwbuwynpiwt  hpiGwlwl  wnpympp wpmbuind &6 6wy pymekwnwghl
dhongltipp: Ghyw E, 1994-2004pp. plpwypmd npuly wnbuwlwpup  Yphod
wyGhwpnnptl Gugb) t° 81.2%-hg hwulbng 51.8%-h, wwlu)b w)Gnuuibtugihyg
whinwlwl pymebl Jwpmbwynud t wju nppnnud Jénwlwl ghpulunwpnep jmd
miblwg  Fhowplyng dwiwlwljwhunguond npowybnpbi pguygl;
wwufhpunmGph  dhengGiph hwyyhG hpwlwwgnn htnwqnuompymbtsph L
dpwlnudltpp Gepphl dwhuubiph dwdwip, htiyp Gyuantih b hwnuybu 2002-2004pp.
plipwgpnud:

Qfwywo wyli hwiguiwbphl, np 1995-2005pp. dwiwbwwhwunuonul
hbnwgnumpniGtph U dwyndGiph  Ypw Juowpwd  GepphG  dwhuubph
phlwbuwynpiwl  Gywnwhn]  whnwlwl  pymethy wmwd  hwwnwgnuiGtpp
wybpugby GG 2005p-hti hwulbiny 2.6 djpn gpudh, vwiwyi yhnwlwi pigth
plinhwmp owhbkph L LU (jundwdp wju gmgwih)p nplt wé sh wpdwlwgpky
(wrymuwly 2): Wuwbku, 2005p-ht  hbnmwgmompymGGbph U SQwymibbph  Ypw
Juuwpwd Gppht dwhwbph phlwluwdnpiwii monyb b whnwlwi pymeth
owjuutiph  plnudktp  0.63%-p, hG;p Yuqikp t JQUU-h dhuyG  0.12%-p:
Lwitidwwmpjuli hwdwp GGGp, np 1990p-h6 wju nppund ppuwwiugjud
hwnljugnuiGhipp Yty G LUU-h 0.5%-p*:

Unmuuly .3 GunwgmnmpymGGEph b dzwlmdGEph dpw Qunnwpdid GEppphlG

Quifuuliph phlwbvuninpnedp kil prnipbh Shonglibph huzghlG

1995 | 1996 | 1997 | 1999 | 2001 | 2002 | 2004 | 2005
Clinhw(nyp gnuiwpp, 9 6 .
i s 0.1 1.69 | 1.02 [ 1.83 | 128 | 190 | 2.10 | 2.6
Stuwlwnup zJnp
ytimwlwd pjngkf 0.55 1.3 0.7 | 075 | 052 | 072 | 050 | 0.63
Jwuutipnud, %
Shuwljwpuwp Yzhnp
2L U-nud, % 0.04 0.25 0.13 0.18 | 0.11 0.14 0.11 0.12

Urynwuwly 3-mud wpnwgnjwd b 2 whnwlwi pymebhg ghumpyul Ypw
Juuwpuwd quuunwgh owfuubph nhiudhljuG 1998-2006pp. L 2007pp. whnwljwl
pimgtiny hwumnmwuwd gniguipzGipp: Uyunbn Lu plngnfwo Yepwyn] wyph GG
quplind Gnyl ShuonuiGbpp, hiy Gwhunpn nbypnu, wyl £ ghumput pluguunnud
<< whnwlwi pymeth hwzpl hpuwlwlwgynn dwuubpp pwgwpdwl sEdnpjudp
ijwwnbjhnpbl wybpugby bG, vwljuyli UL GHundwdp npuig wbuwlwpup Yzhnp
unpnibulynud © diwy fjuhuin guop dwiwpnugh qpu: Con npowd, 2007p. whnwwi
pymgtiny (wjuwwnbudwd ghumpjul pliwquijunh owfuutiph dhompynutp ugqinu £
nyl wwpjw LU Yulfuwnbuynn dwiwpnuyh (29224 gpn gpud’ pun 2L
Jwnuwywpnipjwl 2007p. pynginugpl nuintipdp) plinuidtGp 0.2%-p: Wu gmgwbhyp

‘_Shu << unghwp-intnbuwljwi hdwlp 2003p-h, & U, te 112:
“Unpympp’ 1997-2006pp. <wjwunwbh Jhwlugpuljut waupbgpptipp, 1995-2005pp. <<
yhnwlwl pymeth dwupl optlplbpp::
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suthwquiy gwop b hliaybu qupgugud, wjtighu £y wignuiwghG winbunpjudp
unn  bpYplbph  Swlwpnwyhy L hwhwunpjui dbe bt dnlnud ghunipjub
quipgugnip npybtiv ghpwluynipjnii hwununbm Gwuhl hwjjnwnupmpinilitiph
htin:
Unypniuwly 3. Qpunmpyuwl pliwquidunf pynighumuyfili owfuubipfr
hlwdpliwl 1998-2007pp.
2007

1998 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 b
Ujpn npiud 2.5 14 1.7 2.7 3.0 33 4.1 52 5.8

%LU | g6 | 14 | 015 | 020 | 019 | 017 | 018 | 022 | 020
i wndwdp
2003-2007pp. dwiwlwlwhwnjwons wykh pwi 5 wlqwd wybkjpugby Lo
puquihl  phiwGuwdnpiwbG  gony hwwnljugnuiGpp:  CGn  npmd, puquyhl
$phGwtuwynpiwb Ynpnl wé t wpdwGwgpyby 2005-hG, Gpp gqnponnmpjul dty
npyby  hpdlGwpup L yuwplnpugnyl  GuuGwympymi  nilkgnn Yhpwnuwijwl
htunwgnnmpniGltph dpwghpp: b huwlwlhn nhunwplynn dwdw Gwljuhwmuomd
puqught $hiwluunnpiwi swywilitph plinpu)Gowdp, GwnbhnpbE Ypdwnyby t
wuwjdwlwgpughl  (pidunnpl) $piwGuwinpiwl Gwywppuyp: Cun npnud, Gph
2003p. wuwiwbiwgpuhl (pdwwnhly) L puquuhl $HhGwluwynpiwbp pwdhl b pllky
ghuintpjwl plwgujweh plnhwingm dwhuubph hwiwwwnwufuwGwpwn 68.7% L
21.9%, wuww 2007p. whnwlwl pyjmigbh  dwuhl  opblph hwdwdwli  wjn
hwpwpbpwlgnipymip Yugdnu £ hwiwwunwufuwiwpwn 23.0% b 60.4%:

UWGnthwinkpd hwpy & GYunnk, np ghunnipjul plwgujwnnud whunwlwb
owhuuuhl gbpwlwynpynuiGpp dhil tpg hunwlbgwd LG U wwpphpwpwp
Jtpwlwypmd m hmpnfugnd GG, hip Yywymd b owjl dwuhl, np ghnnmpjul
nnpunid whnwywi pwnupwljwlingpjwb uligpnilipGtipp nnbu hunwbgud b b
pwgh wyn, d&p updhpny, ghwunipywb npppunud whinwiwl dwiuutiph Junmgywdph
thnthnfumpmGGapt wpnkd pGpGwuywunwl pnyp 66 Ypned b yEG plunud ghwnipjul
quipqugiwl gpwlugnipmbitnhy:

WhpohG  wwphGhph  wwwnlwljwi hpwuywpwymiispnud hwiwh t
2bzuynui wyl hwiquidwbpp, np hwjwunwljwG ninbumpjul JepwlwlgGnit
wpntl wjwmoybp b b LU gbpwqulignd t dhiizytpwiinfunidwjhi Swiwpnulyp:
Ophtiwy, <& Yunuwiwpnipypwi 2007p. pymipbunwghi nintpanud Gpyma &, np 2004p.
ZuwunwGh CUU-G hwjwuwpdby ©1989p-h swlhwpnuyht, hul 2006p-hG w)l
gEpwyquigl] £ anipe 25%-ny": 2hwwlism] qlwhwnwiuwt nuwg wju wjlinpiwp,
thwuwmblp dhwyl, np npuimd  apybu hpip t plnmiynd  pwgunwubu
wlinbunpyul UGonipjnilip, hul npw Ywnmygywopp wwpquyby winbujmd L
Uhligntn, hGpGpunhtpyu hwulwiwih b, np Gpypp wGnbuwlwt qupgugtiwl
dujwpnwlh  Yuplnpugnb plintppuwgphyliphy £ wiwnbunipjub Junmygywopp:
2wyyh  wnlbny hwdwyfuwphwyht wlnbunpyut  Jhpehl dby-tinynt
nwubwdyuyibph qupgugdwi dhomdltpp L hwwnjuwubtu’ qupgugwd tpypGtph
Gupumwlpumnniwd wpdnwip ntiwh ghunbijppGhph Ypw hhdGjud nnbumpjulp,

" Unpympp’ 199%-2007pp. 4 whnwlwl pynigkh dwuhb opbliplbpp
22 unuwijwpmpjut 2007p. pyugbnughl matipdp, Gplw, linytdplp 2006, b 4K,
gowwwntip 2.1

12

© National Library of Armenia

npujtiu - wlnbuwui  qupgugdwl hpiliwlui  gmgh; whinh  huwplby
wtinbuntpjwi Juemguopnud ghnwnwy hwnjwaoh inbuwlwpwn Yzhop:

Uu whtuwGlyymbhg UnuintiGuyny huywunwGywG nnbunipjul
Ytpwlwigdwl hpdGwulnphl, npubu nupkifh) whwnp b pnniGh ny ph wpwpguaagbiy
U0 phahlpulub  owjwip’  npw plpwghy dwjwpnuyp  huwnfwnpbng
Whtsybpwidmpunuiwghi Swwpnuih hbwn, wyp  ybpmdt]  wlnbumppul
yunmgywoph thninfunipjul Shumdbbpp L wnwehl htpphl glwhwwnty, pb h7G)
sunhn b Jbpuljulgbgby ghwmpyui  nnpup: Uw,  dp  dninbgdwdp,
hwlpwutnnipyniinud hpwlwlwgyuo Juputhnjumdabkph wprynuipltph
Jtpwpbpjwg wybih §2gphin giwhwnwuGiiph unwgiwl Gwlwupupht k:

Uwnpl St ynndhg thnpd b wpdbp hpulwugGhy tidwwwnhyy Yepnionep jnil:
Nputiu wnbwwngmpywl wnpymp dtp Yynndhg oquuugnpdnyt GG 1990-2004pp. <<
Uggughli hwphyGiph hwdwlwpgh (U22) gmgwihpGkpp: <wpl b G4, np 1990-
1993pp. uuylitpp U&-md  GEpumywd kG nmuphGipn U npubp  hnwgu

mwphltph yngwlihpGtph htun hwdwnpkih nupdEm  Guunwlny
wwytwiwywlnptt  Ghplpwwglt - GG nnuitpny’  oquuwgnpdbiny  1:200
hwpwpbpulgnipymbp:

Cun uyny, << UL Upunwngpmipyjwl hwayh «Ghunpymb b ghuwlwé
uwywuwpynud» Gynupnud 2004p, unbndwd hudwhuwnl wybjugdwd wpdbpp Quqity
t pmpe 7.1 g gpuwd L ghunwplpnn nng dwiwwlwhwnywoh plpugpmd wyt
wiptnnptl woby t: OphGwy, 2000p-ht w)i Yuqity t 3.6 dpn npuwd, 1995p-hti™ 2.1
d|pn npwd:

Upnin Ynnihg, wlwbumpjul popp Gmntpmd - unbindjwd hwidwhuwnb
wybpugwd wpdbph  Yunnigyudpmi «ghnnpymt L ghnwlwl uywuwplnudy
Gmnh whuwlwpwn Ynh ghlwdplwt  wwljwo wnwwynphy b 1995-2004pp.
dwiwiwjuwhwnfuond wju gmygwGhyp gpkpb o thnhnfugby b wunnwlgby & 0.36-
0.41 wninuh 2pgwlwypnud: Cuwm wynd, 2004p-hi qhuntpjwl nnpunyd unbndjwd
wibjugwd wpdpp Juqdb b wlnbunipjul hwiwhnunt wfbugwd wpdph
plinuiikGp 0.4%-p, w)l nhwpmd, Gpp 1990p-h0 wyli Ly b pmpe 2.5%:

Uyt &2gphwn YbpniomipynutiGhp hpulwbwglhpt hwdwp wihpwdbyn t
hwdwnpb] nhunwplynn gngwihGiph hpwljwt dbompyniliGtpp, wyuhlpl npulp
plipty Y pnhwlnp hpdph: Uy Giupunwyyny dkp Yenihg oguugnpin]ty LG 1990-
2004pp. dwiwiwljwhunjwoh huniwp Yunnguwd LU phppwnnph ynpwjulw
plinbpultipp: QwpqwpyGtph wprymGpltpp gnyg bl wnwihu, np gnnipjwl npppund
unbnowd wibjugywd wpdtph® 1990-1993pp. wpdwliwgpud wiynuip htinwgw
wwphltph pipwgpnd jh Yhpwluwbqtiyt: Smguwlhzh npnywhh wé Guantkih t 2001-
2004pp. uwljuyli w6h wnbiybpp pwyjwlwwyuh gudp b L npwljwljuG
wbnuywpdtiph 66 hwlgbgply Cun wynd, 2004p. «ghnmpymi L ghuwlwb
suywiuwplnui» Gymnh hunfwtuwet wbpugud wndtpp 1990p-h hwidwnpbh gltpny
Yuiqity t 0.07 dili npuwid, wyl nhwypmd, Gpp 1990p. limyli gmyguwbihyp bnky £ 226.4 G
paiph ud 1,13 Gl wuydwlwlwb npuad, wyuhGpt’ 16.1 wigud wykih: Wuwhumi,
2004p. Snunul unbndwd hwdwfuwnl wilpugfwd wpdkpp Yugqdk & 1990p-h
hwiwwwnwufuwl gnigwph 6.2%-p:

Qwdwldwl dhunuiGap G0 wnlw Gub §)nunh dhowllyuy  uwundwi
gmgwlhzh wwpwguymd: 2004p-hi wyl uqity £ 2.8 djpn gpuad” 2000p-h 1.7 dpn
npwdh Ywd 1995p-h 1.6 dpnn npudh thinfuwpbi: Uwijpugl wnfimbumpjwl papp
Gymntiph Wbl uguniwl  Juemgwopnd g wmbuwlupup 2hnp
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nhunwplynn dwdwbuljwhwnjwond  Gyunbhnpbi Gugb]p B 1990p-h 1.9%-hy
2004-h6 hwulliyng 0.2%-h:

Smguwih)h hpwlwl ghiwdpjuwi gliwhunbne hwdwp bu oguly Llip JLU
ntipywmnph npugwljwb hntpubbphg: <wpquplbph wpynulipnd unwgyly L, op
gmgw(hyp JyepohG 10 wmwphGhph pGpwgpnui npbh wbnupwpd jh wpdwbwgpby:
2004p-ht 1990p-h glitpny wyl Jwquty t 0.09 G16 npud’ 1990p-h 164 116 nnuppn (0.82
Ui wuwydwlwlwi gpud) hnfuwpkl: Cun npnud, 1995-2004pp. Ytpwjwlqlyky b
1990-94pp. wlljiwl plinudkGn 4%-p:

2004p-hti  «ghmmpymG L ghwwlwl uywuwpynui»  Gounud Juipdnt
wyfuwmnnlbph wyfuwnwiph Juwpdwwmpmpjubi Shengltph plinhwinp gnuiwpp
gl b 4,600 npud, wyl phypnud, Gpp 2000p-hG* 2.2 §pn gpuad, 1995p-ht™ 1.6
dpn gpuid: Upnwe Ynndhy, hhdGwlwi gGepny wpmwhwjujwo Goygl gnigwthh
nplwdplul wjuyunh nwywynppy gt <hdp plngoibn] dtp Ynndhy  Qunoigywo
anpwjwlwt uwwnnnulwl gGeph hnkpup (USh) L npubu huwpjuplpiwl puqu
plinnuitym] 1990p-h glitpp, unwlngd tGp, np 2004p-hl fwpdnt wfuunnnnlbph
wytuwmwliph Jupdwwnpmpymbp Yugdky & 0.0486)6G guwd, 2000p-hG" 0.025 Gl
npwd, 1995p-pt° 0.026 i npwd: Ghawn t, ydbpepl 10 uwphGbph plpwgpmd
gmgwihyp npnpwlh wé wpédwliwgpty b, vwljw)l 2004p-hti w)G Ywqdk £ 1990p-h
Swlwpnulh 5%-p: Cun npnwd, 1995-2004pp. plipwgpmd JEpulpubgiyt t 1990-
1994pp. whldwl Shuwyl 2.8%-p:

Zhilwlwl Juwpunwh ugunouip «ghunpnii b ghnwljwl suwuwpynod
gnunud 2004p.-hl Yl £ 671.7 G npud, pun npmd gtpehl 10 wwphGtph
plipwgpmd wybpugt] £ dnn 3 wiqud: Uwljuyl <UL ghdywnnph Shengny w)l
(bplwjwglhn] 1990p. hunfwnpbih gGkpny’ wpnn Gp wbuGb, np gngwbhyh
hpwlwé dwlwpnulp Gngb dwiwiwlwhwnguomd web] b pnudkip 70%-m|: Cln
npnud, 2004p-hli 1990p-h qlikpny wyl Guqdb) t dhwyl 0.022 G npuwd, w)l nhypmd,
Lipp 1990p-ht tintp k 25.8 gt nowpph Yund 0.13 016 wwjiwlwywi ppud’ wjuptipt dnn
6 whqud wibh: Qwwwiywlwl t wyl, np 1995-2004pp. plipwgpnud apuljubiq gt
b hpdGwlwi YJwuhwnwgh uwundwi gnigwbhzh 1990-1994pp.  wpdwlwgpiwo
wililpfwt 10.8%-p:

«Qhunnipynul b ghwwljwd vupuuwplnuds ymnmad hpuljwiwguoe owluubih
Jpwpbpug wowdt] wipnnewlw( wwnlpugnd Juqdkne hwdwp Qupbh ©
wdthnthb] unwgwo  wpryndiplbpp U Swulwynpuybu’ hwipugnuiwph phpkg
nnud Showlljwy  uwwndwl, Jwpént  wyuwwnnnibph  wyluunmwlph
Jupdwwmpnipyut U hpdlwlwl Yuwhuwh uwwuniwd gmgwpytpp®: Unmugfud
plinhwGpulwi gmywihyh wpdbpGhpt wdthnjwd GG wnnuwly 4-nui:

Unmunaly 4. @ funnippul owfuuliph ghiwdfilpel <<-nd 1990-2004pp.

T 1950 | 1992 | 1994 | 1997 | 2000 | 2002 | 2004
COpwghy qatpnd, | | g00 | 701 | 927.0 | 41822 | 42818 | 6084 | 81066
)i npwd

1990p..qatnny, 1909 | 0500 | 0,092 | 0115 | 0103 | 0132 | 0.161
dpl npud

*“Liwd dkpnn Ghpwnyby b wwppbp wfuwnwipipou: Ophtwy, Knebanep B.C. Ouenka
THHAMBKH 3aTPAT HA HayKy. “IKOHOMMKAK M MaT. MeToabl . M.. 1999 Tom 35. N4, c. 10-18.
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hlywbu Lwpbih b wbulb] wgnuwy 4-h pYwght wgjwiitphy, 2004p.
nhnwplynn bptp npmpymGGipnud pnhwlngp  owjuukpp hunfwnpbih qlspny
gk bG 0.16 61l npud: Shyw t, gmgwihyp 1994p-hg uljuwd wiknnpkl wénd L,
uwlwyl wyl ntinku htnnt t 1990p-h Swlwpnuwlhg: 2004p-h wpryniipp Juginmd
puqhuihl nwpgw hwdwwwnwuhn i gnigwhyh Shwyl 8.4%-p: Cun npnud, 1995-
2004pp. w&h wprynipmd  hwennykp t Jbpwlwglby 1990-1994pp. wlljfwl
plinwdkip 3.8%-p:

Uwnbliwfunump il tppnpn «Qfunmp juli hpdGwnmudigfli
Phliwlumynpiwl  hudwlupgh  wqludnplws  fulnpGipl  n ppwlbg  pmovwl
muppGbpp <wpummubf <wlpwybnmpymbne  gifund J5p LG hwlfbp <<-md
gnwlwi  hpiGwnpudGbph  dlwynpdwi  hhdGwlwi fungpinmnlitpp  m
(itplyuwywgyt) b6 gty hunpuhwpiwGp Guuinwunnnjws wnwgwpympniiiLnp:

Gpunmpjul  hhdGwnpuswyhl  phiwbuwdnpiws  hwdwlwpgh Lujugdwd
gnpoptipwgp <wjwunwinud pudwlwiwywh puinun t plipwny, jwjwd np npw
wihpwdbynnipyub Swupl winmqulpnpbt Gadb £ olintu 2001p. wwyphihl <<
Junwywpnppub - Ynqdhy  plgnuigwo «wjuumnuwGh  Awlpwwtinnggminug
ghunnipjut qupgugiwl hwybgujuipg»-nud, huly hhiGwnpuiibpp npujbu ghnwlwb
L ghnwwbuGhyulwi gnponiGnpub $phiwGuuninpiwl wnpynp uwhiwliyh GO
2000p. plignuijwd «Ghnwlui U ghnwnbiubhlioui gnponilibinpyul dwuhtin <<
onlilipnud:

Wu hwiwmbpunmd  wylhwpum t o wwnmppuld  Ynnihy qhwwlwl L
gununbfubpuljwi  gopdmtingpjul hpdGuwnpuwiughli  phiiwbuwdepdwi
hwiwlwpgh (Epnpdwl hugbgwywpgh  wldwd L Yhbuwgnpodwb
wlhpwdbymmpymbp, npnui, wnwehl  hbpphl, whwnp L (whuGjwo  (hiti
Quguunwind  ghnwlwtG L pmpwghnd hwdwlwpgtph Jwqiwynpdwin
tunyptinnuinn fulinhpGtph pmadwd ninhlbpp:

Wuwby, (whibwnwe wihpwdtyn bt hpujwywl  hunwlgnad - mwg
«qpunwluwli  hpdGwgmuody  hwelpugmpputp,  uwhiwGl gpu Juwqiwlbpuju-
hpwywlwi dutpp, gnponuibnipjuG hpwljwtiugdwi ulgpnipltpp, hpwymlplbpt
m wwpnwiwinpyniitpp: Wyu wibip wnwybg Guywwnwljwhwpiwp £ opkunpnpht
wingnb] «Ghnmului hpdGwnpudGsph dwuhl» opklph plinnuGdunip:

OpbGpnud,  dwuGwnpuwby, wtnp b wipugpbp  hhdGwnpudGtpp
qunujupiwi  fhwulwlwb uygpmlplbp L thuwtipgdGtp: Ophlwy, hEGYLmY
gpunwlwl U hlnwghnG  hpdGunmnuditph  gnponiibnipjud huwniwy fuwphwjht
thnpdh JEpmdnipjwl wpnynuipliph ypuw, Jupkh dlwlbpuby Yunuwpiwi w)i
g(uwninp uligpmitiplbpp, npnip wihpwdbn b6 hpiGwnpuditph wprymbwn]n
qnpomiitnipyut  hwdwp b onpoGp  whop b hpblg wpuugnpuip  gutbd
huwdwuywumwufuwb opblpnud: .

1. uiGwnpuiitpmd whnp tgnpdh «hluwinpymiGtph nwpoieuniwis
ulygpnilipp, wyuhlpl Yhpwmih bphdwlwpnpoy Ywnwywpnud: Lepp6 Swhwpnpulnud
whwp t Guwidh hhdGwnpuidh  qupqugiwl  nwqiujwpnpymin, uwhdwiybb
ghnwwnbfuGhjuui U wyp  gbpwhuympmbiipp, Qi L hwunwnygbi
hpdGwnpwish m Gpw Yandhg  hpuuiwgybihp omugpbph  YwplnpugneyG
Lwnmguopwjhi pnipwgphyGbpp: bul tpypnpnn gnpdwnhp Gwhwpnuynud whop
I ppwiwGwglh  hpdGwnymudh  Jwppwijwli  wowpunb L gnpownmpwjhi
unnpupwdwbnuiGsph  m kipwhwiwljwpgbph (opplwly’  inpdwghunuljwt,
wbntlunwljwt bw)i) juswwpnuin:
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