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‚­¯ š²¢¬¢£ª«š  ª¯¤š  žš¬­š­œ¯´ µ •š«š¬­š ¦ •¯­šŸš 
­ ­¯¬š¨¦­šŸš  žš¤š´¬š©š ¢£¤

Š¦­šŸš  ¶¯Ÿšœš©· ­ ­¯¬š¨¦­¢£ª«š  ª¯Ÿ š°¢£, ¸¢±¯ ­
Š¢žš© ’š¹¨¯ ¦ ’š©¸š «š 

‡š›­¢ šŸš  º ¸¸¦¤š²¢¬ ¯© ­ ­¯¬š¨¦­¢£ª«š  ¸¢Ÿ­¢©, •©¢»¯¬¢©
‚  š Œ¥¢ ¦ ‚¬´š «š 

­ ­¯¬š¨¦­¢£ª«š  ª¯Ÿ š°¢£
¼¢£®¯  €š¤œ¯´¦ ˆ¨š «š 

‚¡š½š­š© Ÿš¹¤šŸ¯©•¢£ª«¢£ · ˆ©¥š ¦ •¯­šŸš  žš¤š´¬š©š 

‡š›­•š ¢£ª«¢£ º Ÿš«š š´¢£ µ 2012ª. ¤š©­¦ 29-¦  ¾š¤º 153-¦ 
•š«š¬­š ¦ •¯­šŸš  ­ ­¯¬š¨¦­šŸš  žš¤š´¬š©š ¢£¤ ¨¢©°¢¶
­ ­¯¬š¨¦­¢£ª«š  ª¦œ 014¤š¬ š¨¦­šŸš  ²¢©ž©¸¢£¤:

•š¬±¯  0025,¿.ˆ©¥š , …š´®š ¸«š  128:

‚­¯ š²¢¬¢£ª«š º Ÿš©¯´¦ µ °š ¢ªš š´ •š«š¬­š ¦ •¯­šŸš 
­ ­¯¬š¨¦­šŸš  žš¤š´¬š©š ¦ ¨©š¸š©š ¢£¤:

€¯¶¤š¨¦©  š¡š¿œš° µ2012ª. À¯­©œš©¦ 29-¦ :

‚„ˆ…‚ÁŽ€Ž•“ƒ‚… ˜…”•‚…Ž•• Â…Ž•“‚Š†•˜

‚­¯ š²¢¬¢£ª«š  ®¯ š«¦ š©¸ •š ±šœ¢©¢£ª«¢£ º žš-

¬š©šŸšŸš  žš©š®¯©¢£ª«¢£  ¯©  š•šŸš«¢£ š± ¢¶ š¡šœ¯´ ®š±š¬šŸš 
¬¢±¦š´šŸš  ¯©¥¢£«ª ¯©¦± µ: ‚«  ›¢›šÀ¢£¤ µ Ÿ«š ¿¦ ¨©¯ª¯ ®¢´¢©¢´¢©­-
 ¯©º, ¢£¬­¦ žš ±šœ¢©¢£ª«š  œ¦§šŸš¨©šŸš  ® ¢£ªš¨©¦Ã ¯©º ¸¦­š©Ÿ-
œ¢£¤̄   ¢©•¯¬ ¬¢±¦š´-­ ­¯¬šŸš  ¹š©¨š±¤š  ±¢£±š ¦› ¯©¦ žš¤š-

Ÿš©¨¦ Ÿš©¥¢© ®š¶Ÿš±¢£±¦Ã ¯©: ‚«¬ ¢´¢©­¦ ²¯¶šª«¢£©¢£¤º ª¢£«´Ã¦ ­š´¦¬

žš¬Ÿš š´ žš¬š©šŸ¢£ª«š  ¤¯½ ­¯¶¦ ¢£ ¯±¢¶ ¨¢©°º ªš± ¯©¦ ®¢œš -
¸šŸ¢£ª«¢£ º: ‹¦¥ ¢£«  ¾š¤š šŸ žš ±šœ¢©¢£ª«¢£ º ¢©•¯¬ ¬¢±¦š´-
­ ­¯¬šŸš  •š«¤š  ¯©¦ š©¸«¢£ ¿, •¯­¿ µžš ¸¦¬š š ¤š¬ š¨¯­ ¯©¦
¢£¬¢£¤ š¬¦©¢£ª«š  Ä®«¯Ÿ­:‹¦š«  š«¸ ¸¯•¿¢£¤ •¯­¢£ª«¢£ º ž š©šœ¢©¢£-

ª«¢£  Ÿ¢£ ¯ š ¤›šŸ¯´¢£ žš ±šœ¢©¢£ª«š  ¸¯¤ •š«¿š©¦  •š­šŸš-
¢£¶¶œš° ¤¦½¢±š¡¢£¤ ¯©:

90-šŸš  ªœšŸš  ¯©¦± ¬Ÿ¬š° •š«š¬­š ¢£¤ žš ±šœ¢©¢£ª«¢£ º ¸š©-
Å¯´ µ ¬¢±¦š´šŸš  ¢´¢©­¦ š¡šœ¯´ ž¦œš ¸š¨¦  ¥ ¬¢±¦š´š•¯¬  ›š šŸš-

´¦ ² ¸¦© ¯©¦± ¤¯Ÿº: ”š •š«¤š šœ¢©œš° µ  ©š ¢œ, ¢© ­ ­¯¬šŸš 

®š©¯À¢²¢£¤ ¯©º ¤¯° š¹¸¯±¢£ª«¢£  ¢£ ¯±š  ® šŸÃ¢£ª«š  ² š«¢¶¢£ª«¢£ -

 ¯©¦ š©¾¯¹©Ÿ¤š , ¨¢©°š¹©Ÿ¢£ª«š  š§¦, ­š©š°š›©½š  ¯©¦ ¥ ® šŸ-
Ã¢£ª«š  š¡š Å¦  ²¤®¯©¦ Ÿ­©¢£Ÿ ¬¢±¦š´-­ ­¯¬šŸš  ›¯©­šœ¢©¤š 

œ©š:‚«¬•¦¬¦ •š«¤š  ¯©¢£¤ ¢©¢› ¿š¶š¿š±¦ ¯©¦ žš¤š© ¦©šŸš  Ÿ¢¶¤-

 ¢©¢›¦Ã ¸š©Åšœ ² ¸¦© ¯©¦ ´¢£°¤š  ¿©¯šŸš  §š š•š©žº: ‚©¸«¢£ ¿¢£¤

¨¢«š±š  žšŸš¦©šœšŸš   ¢© Å¥¯©, ¹š©¨š±šœ ¿©¯šŸš  ¤š¬ š¨¦­š-
±¢£¤º, š§¯±¦  Ÿš¹¤šŸ¯©•œš° žš ±šœ¢©¢£ª«š  ¤š¬›­š® ¯©º, º ¸´š« -

œ¯±¦  žš ±šœ¢© ²¤®¯©¦ À¢²š¸š©Å Ÿš•¯©º:
‚Ÿ žš«­ µ,¢©žš ±šœ¢©¢£ª«š  ¸¯¤ •š«¿š©º •¯­¿ µ ¬Ÿ¬¯´ šœ¯´¦

œš¶ À¢£´¯©¢£¤· žš­¢£Ÿ ¢£›š¸©¢£ª«¢£  ¸š©Å ¯´¢œ ¦©šœš²š²­¢£¤ ¯©¦
Ÿš ²š©¨¯´¤š º, ¢£¬­¦ š ž©š¾¯›­ µ ®š¹¤šŸ¢¶¤š ¦ œ¦§šŸš¨©šŸš 
­¯¶¯Ÿš­œ¢£ª«š  š¡Ÿš«¢£ª«¢£  žš ©š•¯­¢£ª«š  ¿©¯š°¦  ¦©šœ¦§šŸ¦,
žš ±šœ¢©¢£ª«š  Ä©¦ šÃšÀ¢£ª«¢£  ¯©¦ ¥ ¨¢©°¢  ¯©¦ œ¯©š®¯©«š´:

‚­¯ š²¢¬¢£ª«š  ª¯¤š«¦ º ­©¢£ª«¢£ º •š«¤š šœ¢©œš° µžš ±šœ¢-
©¢£ª«š  ¥ ¯©Ÿ©¦ ¬¢±¦š´-­ ­¯¬šŸš  œ¦§šŸ¦ À¢²Ÿš•œš°¢£ª«š  ² ¸©¦
žš¤šŸš©¨š«¦  ¢£¬¢£¤ š¬¦©¢£ª«š  š ž©š¾¯›­¢£ª«š¤®  •š­šŸ ž¯­š-

• ¸¯´¢œ ®š±šžš«­¯´ ¿©¯š°¦  ¦©šœ¦§šŸ¦ œ©š š¡šœ¯´ µšŸš  š¹¸¯-
±¢£ª«¢£  ¢£ ¯±¢¶ ¨¢©°¢  ¯©º ¥ ¸©š ± œš©¦š±¦š  ­š©š°¿š«¦ 
Ÿ­©š°¿¢œ:

•š ±šœ¢©¢£ª«š  ž¦¤ š² ¸¦© ¯©º ¢£¬¢£¤ š¬¦©œ¯´ ¯  žš« ž¯¶¦ šŸ-
 ¯©¦ š›²š­¢£ª«¢£  ¯©¢£¤· , ¢©¢ ±¢£¤¤¦›­ ›¢›šÀœ¯´ µ žš ±šœ¢©¢£ª«š 
¤¦½­š©š°¿š«¦  žš¤š¸©¢£¤ ¯©¦ ¥ ¸©š ± ® ¢£ªš¨©¦Ã ¯©¦ ›¯©­šœ¢©¤š 

¨ šžš­¤š  ª¯¤š , ¬šŸš«  š«¸ ¢£¶¶¢£ª«š¤®œ¯©´¢£°šŸš  š›²š­š ¿-

‹š¬ š¨¦­šŸš  ²¢©ž©¸¦ ¨¦­šŸš 
¿š©­¢£¶š©, ­ ­¯¬š¨¦­¢£ª«š 
¸¢Ÿ­¢©, •©¢»¯¬¢©·

Š‚ƒŒ

‚.Â. €š´ š¹š©«š 

1 ....‚œš¨«š ·
œ¦§šŸš¨©¢£ª«¢£ >>, Æ.Æ.
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 ¯© Ã¯  Ÿš­š©œ¯´: ‹¦š¾š¤š šŸ  ¤š  ¨¦­šœ¯©´¢£°šŸš  š›²š­š ¿-
 ¯©º •¯­¿ µ •š©¢£ šŸ¯  žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦ œ©š ­š©®¯©
¨¢©°¢  ¯©¦ š¹¸¯±¢£ª«š  ¢£¬¢£¤ š¬¦©¢£ª«¢£ º, ¦ Ã¦  µ´  œ¦©œš° µ ¬¢£« 
š­¯ š²¢¬¢£ª«¢£ º:

•¯­š¹¢­¢£ª«š   •š­šŸº ¥ ² ¸¦© ¯©º: ‚­¯ š²¢¬¢£ª«š   •š-
­šŸº <<žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦ œ©š¬¢±¦š´-­ ­¯¬šŸš  ¨¢©°¢ -
 ¯©¦ š¹¸¯±¢£ª«š  œ¦§šŸš¨©šŸš  ¢£¬¢£¤ š¬¦©¢£ª«¢£   µ: ‚«¸  •š­šŸ¦
¦©šŸš š±¤š  žš¤š© š¡š½š¸©œ¯´ ¯  ž¯­¥«š´ ² ¸¦© ¯©º.

®š±šžš«­¯´ žš ±šœ¢©¢£ª«š · ¢©•¯¬ œ¦§šŸš¨©šŸš  ¢£¬¢£¤ š-
¬¦©¢£ª«š  Ä®«¯Ÿ­¦ µ¢£ª«¢£ º,
­š´ žš ±šœ¢©¢£ª«š  œ¦§šŸš¨©šŸš  ±¢£±š ¦› ¯©¦ º ¸žš ©š-
Ÿš  ® ¢£ªš¨¦©º,
žš ±šœ¢©¢£ª«š  Ÿ©§š­¤š  ¢£¶¶¢£ª«š¤® š©¸«¢£ šœ¯­ ¤¦½¢±š-
¡¢£¤ ¯© ¤›šŸ¯´¢£  •š­šŸ¢œ •š©¹¯´ ¬­œ¯©š« ¢£ª«š  •š­§š¡-
 ¯©º,
žš ±šœ¢©¢£ª«š  ¥ ¬¢±¦š´-­ ­¯¬šŸš  ¨¢©°¢  ¯©¦ À¢²š¸š©Å
Ÿš•¦ ¢£¬¢£¤ š¬¦©¢£ª«š  œ¯©´¢£°šŸš  ž¦¤¿¦ š•šž¢œ¤š  ¥ Ÿš -
²š­¯¬¢£¤ ¯©¦ ¦©šŸš š±¤š  žš¤š© ®š±šžš«­¯´ žš ±šœ¢©¢£-
ª«š  ¹š©¨š±¤š  ¤¦­¢£¤ ¯©º,
¢£¬¢£¤ š¬¦©¯´ žš ±šœ¢©¢£ª«š  ­š©š°¿š«¦  ­š©®¯©¢£ª«¢£  ¯©º
¥ ­š´ ¸©š ± œ¦§šŸš¨©šŸš  ¨ šžš­šŸš º,
®š±šžš«­¯´ žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦ œ©š š¡šœ¯´ µšŸš 
¨¢©°¢  ¯©¦ š¹¸¯±¢£ª«¢£ º ¥ ¨ šžš­¯´ š«  ®š¹¤š¨¢©°¢  ¡¯¨©¯-
¬¦¢  ¤¢¸¯´¦ Ÿš¡¢£±¤š  ž¦¤š  œ©š,
¤›šŸ¯´ <<¤š©¹¯©¦ ¡š ¨šœ¢©¤š  š´¨¢©¦ª  º¬­ žš ±šœ¢©¢£ª«š 
¨¢©°¢  ¯©¦, ¦ Ãº ž š©šœ¢©¢£ª«¢£  Ÿ­š <<«¢£©š¿š Ã«¢£©¤š©¹¦
±¢£±š®¯©¯´ žš¬±¯š¨©œš° š½šŸ±¢£ª«¢£ · ¿©¯š°¦  œ¦§šŸ¦ ®š©¯-
´šœ¤š  ¢£¶¶¢£ª«š¤®:

•¯­š¹¢­¢£ª«š  Ä®«¯Ÿ­º ¥ š¡š©Ÿš : •¯­š¹¢­¢£ª«š  Ä®«¯Ÿ­  µ
•š«š¬­š ¦ •š ©š•¯­¢£ª«š  žš ±šœ¢©¢£ª«¢£ º · ¢©•¯¬ žš¬š©šŸšŸš 
Ÿ«š ¿¦ ¯©¥¢£«ª, ¦¬Ÿ š¡š©Ÿš · <<žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦ œ©š
¬¢±¦š´-­ ­¯¬šŸš  ¨¢©°¢  ¯©¦ š¹¸¯±¢£ª«š  ¥ ­š©š°¿š«¦  ­š©®¯©¢£-
ª«¢£  ¯©¦ ž¯­ Ÿš•œš° ž¦¤ š² ¸¦© ¯©º:

•¯­š¹¢­¢£ª«š  ­¯¬šŸš , ¤¯ª¢¸š®š šŸš  ¥ ­¯¶¯Ÿš­œšŸš 
ž¦¤¿¯©º: •¯­š¹¢­¢£ª«š  ­¯¬š¤¯ª¢¸š®š šŸš  ž¦¤¿ ¯  žš ¸¦¬š±¯´ <<
¬šž¤š š¸©¢£ª«¢£ º, <<š¹¨š«¦  œ¦§šŸš¨©šŸš  °š¡š«¢£ª«š  ¤¯ª¢¸š-
®š šŸš  ¸©¢£«ª ¯©º, <<¿©¯šŸš , <<¿©¯šŸš  ¸š­šœš©¢£ª«š  Ä©¯ ¬-
¨©¿¯©º, žš ±šœ¢© ¨¢©°¢£ ¯¢£ª«š  ¨©š ±¤š  ¥ žš›œš¡¤š  Ÿš©¨º ¬šž-
¤š ¢¶  ¢©¤š­¦œ šŸ­¯©º ¥ š«´ Ä©¯ ¬¸©šŸš  šŸ­¯©, ¢©¢ ¿ Ÿš•œš° ¯ 
¿©¯šŸš  ¦©šœ¢£ ¿¦ ¢´¢©­¢£¤ ¦©šœšžš©š®¯©¢£ª«¢£  ¯©¦ Ÿš©¨šœ¢©¤š 
ž¯­, ¦ Ã•¯¬  š¥ žš«©¯ šŸš  ¥ š©­š¬šž¤š «š  ¤¦ ›š©¿ ž¯¶¦ šŸ ¯©¦
š›²š­¢£ª«¢£  ¯©·  œ¦©œš° œ¦§šŸš¨©¢£ª«š , µŸ¢ ¢¤¯­©¦Ÿš«¦ ¥ ¿©¯š-
®š ¢£ª«š  ­š©®¯© žš©±¯©¦ ¢£¬¢£¤ š¬¦©¢£ª«š 

•¯­š¹¢­¢£ª«š  ­¯¶¯Ÿš­œšŸš  ®š¹š ¯  žš ¸¦¬š±¯´ <<š¹¨š«¦ 
œ¦§šŸš¨©šŸš  °š¡š«¢£ª«š  ž©š•š©šŸš° •š›­¢ šŸš  ­¯¶¯Ÿš-
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­œ¢£ª«¢£ º, Ž¬­¦Ÿš ¢£ª«š  ­¯¶¯Ÿš­œšŸš  Ÿ¯ ­©¢ ¦, <<-¢£¤¿©¯šŸš 
¢¬­¦Ÿš ¢£ª«š  ¤¦½š¹¨š«¦  Ÿš¹¤šŸ¯©•¢£ª«š  š¹¨š«¦  Ÿ¯ ­©¢ šŸš 
®«¢£©¢«¦,<<¨´²šœ¢© ¸š­š²š¹¢£ª«š  žš›œ¯­œ¢£ª«¢£  ¯©º:

„¯¶¯Ÿš­œ¢£ª«š  ¤›šŸ¤š  ¥ œ¯©´¢£°¢£ª«š  žš¤š© ¨¢©°¦¿ ¯  °š¡š«¯´
š¤À¢À¤š  ¥ ²¤®šœ¢©¤š , š¶«¢£¬šŸš«¦  ¥ ¨©š»¦ŸšŸš  •š­Ÿ¯©¤š ,
Ÿ¢¡¯´«š±¦¢ -¡¯¨©¯¬¦¢  œ¯©´¢£°¢£ª«š , œ¦§šŸš¨©šŸš  ¤¢¸¯´šœ¢©¤š ,
®š¹¤šÃšÀ ²¤®šœ¢©¤š , ¦ Ã•¯¬  š¥ ¬¢±¦š´-­ ­¯¬šŸš  ¯©¥¢£«ª ¯©¦
œš©¦š±¦š«¦ ¥ ¸¦ š¤¦Ÿš«¦ ¢£¬¢£¤ š¬¦©¢£ª«š , Ÿš ²š­¯¬¢£¤ ¯©¦ œ¦§š-
Ÿš¨©šŸš  ¤¯ª¢¸ ¯©º, ¢©¢ ¿ ¦©¯ ± ¨¢©° šŸš  Ÿ¦©š¡¢£ª«¢£   ¯  ¬­š±¯´
MS-Excel,EViews4.0 ¥SPSS18.0žš¤šŸš©¨Ãš«¦  °©š¨©¯©¦ ¤¦½¢±¢œ:

‚­¯ š²¢¬¢£ª«š  ¨¦­šŸš   ¢©¢£«ªº: ‚­¯ š²¢¬¢£ª«š  ¨¦­šŸš 
 ¢©¢£«ªº << žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦ œ©š ¬¢±¦š´-­ ­¯¬šŸš 
¨¢©°¢  ¯©¦ š¹¸¯±¢£ª«š  žš¤š´¦© œ¦§šŸš¨©šŸš  ¢£¬¢£¤ š¬¦©¢£ª«¢£  
¢£ žš¤šŸ¢¶¤š ¦ œ¯©´¢£°¢£ª«¢£   µ:‹š¬ šœ¢©š•¯¬·

žš ±šœ¢©¢£ª«š · ¢©•¯¬ œ¦§šŸš¨©šŸš  ¢£¬¢£¤ š¬¦©¢£ª«š  Ä®-
«¯Ÿ­¦ ž¬­šŸ¯±¤š  ¥ ¸©š œ¦§šŸš¨©šŸš  ±¢£±š ¦› ¯©¦ žš¤š-
Ÿš©¨¦ ¤›šŸ¤š  ž¦¤š  œ©šž¦¤ šœ¢©œ¯´ µ žš ±šœ¢©¢£ª«š  ±¢£-
±š ¦› ¯©¦ žš¤š­¯¶ Ÿ¦©š¡¤š  š ž©š¾¯›­¢£ª«¢£ º, ¿š ¹¦
¸©š ± š¡š Å š±œš° ¸¦­š©Ÿ¢£¤º Ÿš©¢¶ µ §›¨©¦­ Ãš©­š±¢´¯´
žš ±šœ¢©¢£ª«š  ¦©šŸš  ¤šŸš©¸šŸº ¥ ®¯©¯´ žšŸš¬šŸš  ¯¹©š
Ÿš±¢£ª«¢£  ¯©¦,
¬¢±¦š´-­ ­¯¬šŸš  ¯©¥¢£«ª ¯©¦ š¹¸¯±¢£ª«¢£ º <<žš ±šœ¢©¢£-
ª«š  ¤šŸš©¸šŸ¦ ¸¦ š¤¦Ÿš«¦ œ©š ¢£¬¢£¤ š¬¦©¢£ª«š  žš¤š©
¤›šŸœ¯´ ¥ Ÿš¡¢£±œ¯´ µŸ¯¶° À¢À¢²šŸš  ¯©¢œ ¡¯¨©¯¬¦¢  ¤¢¸¯´,
¢©¦ Ä¨ ¢£ª«š¤® Ÿš­š©œ¯´ µ <<žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦ Ÿš -
²š­¯¬¢£¤ ¤¦ Ã¥ 2013ª.,
žš ±šœ¢©¢£ª«š  ­š©š°š›©½š š«¦  ­š©®¯©šŸ¤š  œ¯©´¢£°¢£-
ª«š   •š­šŸ¢œ Ÿš­š©œ¯´ µ <<¤š©¹¯©¦ ¡š ¨šœ¢©¢£¤ ž¦ ¨
­š©œš Ÿ­©œš°¿¢œ,¢©¦ ž¦¤š  œ©š¤š©¹¯©º ²¤®šœ¢©œ¯´¯  º¬­
žš ±šœ¢©¢£ª«š  ¤¦½¦  ¤šŸš©¸šŸ¦, ¥ žš›œ¦ š¡ ¯´¢œ ¤¦¥ ¢£« 
²¤®¢£¤ º ¸¨©Ÿœš° ¤š©¹¯©¦ ¢©šŸšŸš  žš­Ÿš ¦› ¯©¦ ­š©®¯-
©¢£ª«¢£  ¯©º ¸¦­š©Ÿœ¯´ ¯  žš ±šœ¢©¢£ª«š  ¤š©¹š«¦  š¡šÅ š-
žš­Ÿ¢£ª«¢£  ¯©º ¬šž¤š ¯´¢œ ¸©š ± œ©šš¹¸¢¶ ¨¢©°¢  ¯©º,
®š¹¤š¨¢©°¢  ¡¯¨©¯¬¦¢  ¤¢¸¯´¦ Ÿ¦©š¡¤š  š©¸«¢£ ¿¢£¤ ®š±š-
žš«­œ¯´ µ žš ±šœ¢©¢£ª«š  ¤š©¹š«¦  ­š©®¯©¢£ª«¢£  ¯©º ® ¢£ªš-
¨©¢¶ š¡šœ¯´ µšŸš  ¨¢©°¢  ¯©¦ š¹¸¯±¢£ª«¢£ º, ¦ Ãº Ÿš©¥¢© ¸¯©
¢£ ¦ ­¯¶šŸš  ¦ ¿ šŸš¡šœš©¤š  ¤š©¤¦  ¯©¦ Ÿ¢¶¤¦± žš ±š-
œ¢©¢£ª«š ¸¯¤ •š«¿š©¦ ¡š¹¤šœš©¢£ª«š  ¤›šŸ¤š  ¨¢©°¢£¤:

•¯­š¹¢­¢£ª«š  ­¯¬šŸš  ¥ ¨¢©° šŸš   ›š šŸ¢£ª«¢£ º: ‚­¯ š-
²¢¬¢£ª«š  ž¦¤ šŸš  ­¯¬šŸš  ¸©¢£«ª ¯©º Ÿš©¢¶ ¯  Ä¨­š¨¢©°œ¯´
žš ±šœ¢©¢£ª«š  œ¦§šŸš¨©¢£ª«š  ž¯­š¨š ž¦¤ š©š© ¢£¬¢£¤ š¬¦©¢£-
ª«¢£  ¯©¢£¤, ¦ Ã•¯¬  š¥ ®¢£ž¯©¦ Ÿ¢¶¤¦± œ¦§šŸš¨©¢£ª«š  ¥ ¦©šœš¨¦-
­¢£ª«š  ¨°¢œ ¤š¬ š¨¯­ ¯©¦ •š­©š¬­¤š  ¾š¤š šŸ: ‚­¯ š²¢¬¢£-
ª«š  š©¸«¢£ ¿ ¯©  ¢£¶¶œš° ¯  žš ±šœ¢©¢£ª«š  ¤š©¹š«¦  š¡š Å š-
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žš­Ÿ¢£ª«¢£  ¯©¦ ¢£¬¢£¤ š¬¦©¤š  ¥ œ¯©´¢£°¢£ª«š  ¾š¤š šŸ œ¦§šŸš-
¨©šŸš  ¨¢©°¦¿šŸš¹¤¦ Ÿ¦©š¡¤š  ¢´¢©­¦ º ¸´š« ¤š º:

•¯­š¹¢­¢£ª«š  š©¸«¢£ ¿ ¯©¦ ¨¢©° šŸš   ›š šŸ¢£ª«¢£ º •š«¤š-
 šœ¢©œš° µ <<Ž¬­¦Ÿš ¢£ª«š  ¥ š¹¨š«¦  œ¦§šŸš¨©šŸš  °š¡š«¢£ª«š 
š›²š­š ¿ ¯©¢£¤ žš ±šœ¢©¢£ª«š  œ¦§šŸ¦ ¥ ¹š©¨š±¤š  ¤¦­¢£¤ ¯©¦
žš¤š´¦© ¨ šžš­¤š  ¾š¤š šŸ ¸©š ± Ä¨­š¨¢©°¤š , ¦ Ã•¯¬  š¥ •¯-
­šŸš  Ÿš¡šœš©¤š  ¤š©¤¦  ¯©¦ Ÿ¢¶¤¦± Ä©¯ ¬¸©šŸš  ¥ ¬¢±¦š´šŸš 
¿š¶š¿šŸš ¢£ª«š  ®š©¯´šœ¤š  ž š©šœ¢©¢£ª«š¤®: ‚­¯ š²¢¬¢£ª«š 
š©¸«¢£ ¿ ¯©º Ÿš©¢¶ ¯  Ä¨­š¨¢©°œ¯´ ¢©•¯¬ ­¯¶¯Ÿš­œšŸš  ¥ ¤¯ª¢¸š-
®š šŸš  ®š¹š žš ±šœ¢©¢£ª«š  ¸¯¤ •š«¿š©¦ ¤š©¹š«¦  °©š¨©¯©
¤›šŸ¯´¦¬:

•¯­š¹¢­¢£ª«š  š©¸«¢£ ¿ ¯©¦ À¢©Åš©Ÿ¢£¤º ¥ ž©š•š©šŸ¢£¤ ¯©º:
‚­¯ š²¢¬¢£ª«š  ž¦¤ šŸš  š©¸«¢£ ¿ ¯©º ¿  š©Ÿœ¯´ ¯  2009ª. ‚©±š²¦
•¯­šŸš  žš¤š´¬š©š ¦ ž¦¤ š¸©¤š  40-š¤«šŸ¦   œ¦©œš° ¤¦½š¹¨š«¦ 
¨¦­š¾¢¶¢œ¢£¤ ¥ <<Š‚‚ ‹.Þ¢ªš «š ¦ š œš  ­ ­¯¬š¨¦­¢£ª«š  ¦ ¬-
­¦­¢£­¦ Ÿ¢¶¤¦± 2007ª. Ÿš¹¤šŸ¯©•œš° <<•š«š¬­š ¦ •š ©š•¯­¢£-
ª«š  ¬¢±¦š´-­ ­¯¬šŸš  ¹š©¨š±¤š  š©¸¦ ž¦¤ š² ¸¦© ¯©º>> ª¯¤š«¢œ,
’š šÅ¢©¦ •¢œž.“¢£¤š «š ¦ š œš  •¯­šŸš  ¤š Ÿšœš©¾šŸš  žš-
¤š´¬š©š ¦ Ÿ¢¶¤¦± 2010ª. Ÿš¹¤šŸ¯©•œš° <<ˆ©¦­š¬š©¸ ¨¦­ šŸš -
 ¯©¦>> žš ©š•¯­šŸš  ¨¦­š¾¢¶¢œ ¯©¢£¤, •‡„< œ¦§šŸš¨©¢£ª«š  š¤-
®¦¢ ¦  ¦¬­¯©¢£¤: ‚­¯ š²¢¬¢£ª«š  ¨¦­šŸš  ¥ ¨¢©° šŸš  ¢©¢› š©-
¸«¢£ ¿ ¯© º ¸¢£ œ¯´ ¯  << ‚’• Ÿ¢¶¤¦± ¥  ¯©¸©œ¯´ ž©š•š©šŸœ¢¶ ±¢£±š-
 ¦› ¯©¦ ±š Ÿ¢£¤, ¤š¬ šœ¢©š•¯¬ š­¯ š²¢¬¢£ª«¢£ ¢£¤ ®š±šžš«­œš°
•š­§š¡šž¯­¥š ¿š«¦  Ÿš•¯©  ¢£ ¸©š ± ¹š©¨š±¤š  Ä©¦ šÃšÀ¢£-
ª«¢£  ¯©º Ÿ¦©š¡œ¯´ ¯  << ‚’• ¬¢±¦š´šŸš  ¢´¢©­¦ ¥ ® š•šž•š ¢£ª«š 
œ¦§šŸš¨©¢£ª«š  ®š¾ ¦ œ¯©´¢£°¢£ª«¢£  ¯©¢£¤:•¯¶¦ šŸ¦ Ÿ¢¶¤¦± š­¯ š-
²¢¬¢£ª«š  ª¯¤š«¢œ ž©š­š©šŸœ¯´ µ ¨¦­šŸš  4 ž¢¸œš°:

‚­¯ š²¢¬¢£ª«š  Ÿš¡¢£±œš°¿º ¥ °šœš´º: •¯­š¹¢­¢£ª«š   •š-
­šŸº ¥ ² ¸¦© ¯©º •š«¤š šœ¢©¯´ ¯  š›²š­š ¿¦ °šœš´º ¥ ›š-
©š¸©¤š  žš½¢©¸šŸš ¢£ª«¢£ º: ‚­¯ š²¢¬¢£ª«¢£ º ®š¶Ÿš±š° µ  ¯©š°¢£-
ª«¢£ ¦±, ¯©¯¿ ¨´¢£² ¯©¦±, ¯¹©šŸš±¢£ª«¢£  ¯©¦±, Ä¨­š¨¢©°œš° ¨©šŸš-
 ¢£ª«š  ±š Ÿ¦± ¥ žšœ¯´œš°¦±: ‚­¯ š²¢¬¢£ª«š  °šœš´  š¡š ± žšœ¯´-
œš°¦ Ÿš¹¤¢£¤ µ ¤¯¿¯ š¨¦© 119µ½:

‚„ˆ…‚ÁŽ€Ž•“ƒ‚… •†‹…‚‰‚… ÂŽ’‚…”‚‰Ž•“ƒŽ•…˜

…¯©š°¢£ª«¢£ ¢£¤ ž¦¤ šœ¢©œ¯´ µ ª¯¤š«¦ š©¸¦šŸš ¢£ª«¢£ º,  ¯©Ÿš-
«š±œ¯´¯  ž¯­š¹¢­¢£ª«š   •š­šŸº ¥ ² ¸¦© ¯©º, Ä®«¯Ÿ­  ¢£ š¡š©Ÿš ,

š›²š­š ¿¦ ­¯¬šŸš , ¤¯ª¢¸š®š šŸš  ¥ ­¯¶¯Ÿš­œšŸš  ž¦¤¿¯©º,

¨¦­šŸš   ¢©¢£«ªº, ¬­š±œš° š©¸«¢£ ¿ ¯©¦ Ÿ¦©š¡šŸš   ›š šŸ¢£ª«¢£ º
¥ š­¯ š²¢¬¢£ª«š  Ÿš¡¢£±œš°¿º:

‚­¯ š²¢¬¢£ª«š  š¡š½¦ · <<•š ±šœ¢©¢£ª«š  œ¦§šŸš¨©šŸš 
¢£¬¢£¤ š¬¦©¢£ª«š  ­¯¬š¤¯ª¢¸š®š šŸš  ž¦¤¿¯©º>> ¨´²¢£¤ ®š±šžš«­-

œ¯´µ žš ±šœ¢©¢£ª«š · ¢©•¯¬ œ¦§šŸš¨©šŸš  ¢£¬¢£¤ š¬¦©¢£ª«š  Ä®«¯Ÿ-

­¦ ®¢œš ¸šŸ¢£ª«¢£ º, ­©œ¯´ µ žš ±šœ¢©¢£ª«š  œ¦§šŸš¨©šŸš  ±¢£±š-
 ¦› ¯©¦ º ¸žš ©šŸš  ® ¢£ªš¨¦©º, žš ±šœ¢©¢£ª«š  Ÿ©§š­¤š  ¢£¶¶¢£-

ª«š¤® š©¸«¢£ šœ¯­ ¤¦½¢±š¡¢£¤ ¯© ¤›šŸ¯´¢£  •š­šŸ¢œ •š©¹š®š œ¯´
¯  ¬­œ¯©š« ¢£ª«š  •š­§š¡ ¯©º:

‘š Ÿš±š° ¿©¯š®š šŸš  ¢£¬¢£¤ š¬¦©¢£ª«¢£  Ÿš©¢¶ µ š ±Ÿš±œ¯´

¯©Ÿ¢£¤šŸš©¸šŸ¢œ µ¤•¦©¦Ÿ ¥ ­¯¬šŸš : ˜ ¸ ¢©¢£¤,š«¬ ¤šŸš©¸šŸ ¯©º

Ã¦ Ÿš©¯´¦ ¢ßÃžšŸš¸©¯´ ¤¯Ÿº ¤«¢£¬¦ , ¢ßÃµ´  ¢£« š± ¯´: •š ±šœ¢©¢£ª«š 

œ¦§šŸš¨©šŸš  ¢£¬¢£¤ š¬¦©¢£ª«¢£   µ¤•¦©¦Ÿ ¢£¬¢£¤ š¬¦©¢£ª«š  ž¦¤ š-

Ÿš  ­š©©¯©¦± ¤¯Ÿ  µ:Ž£¬­¦ œ¦§šŸš¨©¢£ª«¢£ º žš ¸¯¬ µ ¨š´¦¬ ¤¦ Ÿ¢¶-

¤¦± ¢©•¯¬ ¿©¯š®š šŸš  ¨¦­¢£ª«š  žš¤š© ­¯¶¯Ÿš­œ¢£ª«š , œ¦§š-
Ÿš¨©šŸš  ­œ«š´ ¯©¦ š¶®«¢£©,¤«¢£¬Ÿ¢¶¤¦± µ´· ¢©•¯¬ ¨¢©°¦¿, ¢©º ª¢£«´µ

­š´¦¬ ¦©šŸš š± ¯´¢£ ¤¦š«  ¿š šŸšŸš  ÃšÀ¢£¤ ¯©: Ž©•¯¬ ¦ ¿ ¢£©¢£« 

¨¦­šŸš  §«¢£¶š¡š Å š±œ¢£¤ µ ¿©¯š®š šŸš  œ¦§šŸš¨©¢£ª«¢£ º, ¢© 
¦©¯ ¦±  ¯©Ÿš«š± ¢£¤ µ ¿©¯š®š ¢£ª«š  Ÿš¡¢£±œš°¿š«¦  ¤¦šœ¢©º ¥
¹®š¶œ¢£¤ µ š«¬ ¨¦­¢£ª«š  š¡š©Ÿš  Ÿš¹¤¢¶ ¯©¥¢£«ª ¯©¦ ¿š šŸšŸš 

® ¢£ªš¨©¦Ã ¯©¦ ¢£¬¢£¤ š¬¦©¢£ª«š¤®:
•š ±šœ¢©¢£ª«¢£ º ¬¢±¦š´-¦©šœšŸš  ¯©¥¢£«ªµ,¢©º  ¯©š¡¢£¤ µ žš -

±š¨¢©°¢£ª«¢£  ¯©¦ ª¦œº, ¢©¢ ¿ Ÿš­š©œ¯´ ¯  ¢©¢›šŸ¦ ¾š¤š šŸš›©½š-
 ¢£¤ Ÿ¢ Ÿ©¯­ ­š©š°¢£ª«š  ¤¯½¥ ® ¢£ªš¨©œ¢£¤ ¯  ¿š šŸšŸš  (¸¦ š-

¤¦Ÿš«¦, œ¦§šŸ¦) ¥ ¢©šŸšŸš  (Ÿš¡¢£±œš°¿¦, ® ¢£«ª¦) ±¢£±š ¦› ¯©¢œ: †©
ž¯©ª¦  ¢©•¯¬ žš ±š¨¢©°¢£ª«¢£  žš¬Ÿš±œ¢£¤ µ žš ©¢©¯  œ­š ¨šœ¢©
¨¢©°¢£ ¯¢£ª«¢£ º (¨¢©°¢¶¢£ª«¢£ º Ÿš¤ š ¨¢©°¢£ª«¢£ º), ¢©¦ žš¤š© ¿©¯š-

Ÿš  ¦©šœ¢£ ¿¢œ š²š­¯¬œš° µ •š­¦¾ Ÿš¤ ¸©š  À¢²š©¦ ¢¶ •š-
­š¬²š š­œ¢£ª«¢£ :

•š ±šœ¢©¢£ª«š  œ¦§šŸš¨©šŸš  ±¢£±š ¦› ¯©º žš ¸¯¬ ¯  ¨š´¦¬, ¤¦

Ÿ¢¶¤¦± ¢©•¯¬ œ¦§šŸš¨©šŸš  ¨¦­¢£ª«š  žš¬Ÿš±¢£ª«¢£ , ¦¬Ÿ ¤«¢£¬Ÿ¢¶-

¤¦± ¢©•¯¬ ¿©¯š®š šŸš  Ÿš­¯¨¢©¦š ¯©¦  žš¤š•š­š¬²š  ¿š š
ŸšŸš  žš¤š©¾¯¿¢£ª«¢£ : ”©š ž¯­ Ÿš•œš°, ¤¦š«  ¿©¯š®š šŸš  ­¯-

¬š Ÿ«¢£ ¦± ž¦¤ šœ¢©œš° ´¦ ¯´¢œ œ¦§šŸš¨©šŸš  ±¢£±š ¦› ¯©º žš ¸¯¬

Ÿ¨š  ¢©•¯¬ žš ±šœ¢©¢£ª«š  Ÿš¤ ¸©š š¡š Å¦  ­š©©¯©¦ ¢©šŸšŸš 

® ¢£ªš¨©¯©: •šŸš¡šŸ ¸¯•¿¢£¤ ¬­š±œš° ±¢£±š ¦› ¯©º š¤¯ š«  žšœš-
 šŸš ¢£ª«š¤® Ÿš©¢¶ ¯  žš ¸¦¬š š´ œ¦§šŸš¨©šŸš  œš©¾¢£ª«¢£  ¯©¦
Å¥šŸš  š©¸«¢£ ¿ ¯©· Ã¢£ ¯ š´¢œ ¢Ã¤¦ Ÿ¦©š¡šŸš  ® ¢£«ª¦ ž¯¡š Ÿš©:

‚­¯ š²¢¬¢£ª«š  ¯©Ÿ©¢©¸· <<•š ±šœ¢©¢£ª«š  ¥ ¸©š ­š©š°š-

›©½š š«¦  š¡š Å šžš­Ÿ¢£ª«¢£  ¯©¦ œ¦§šŸš¨©šŸš  ¢£¬¢£¤ š¬¦©¢£-
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ª«¢£ º>> ¨´²¢£¤ ®š±šžš«­œ¯´ µ ¯©Ÿ©¦ ¬¢±¦š´-­ ­¯¬šŸš  ¸©¢£ª«š  š¹-
¸¯±¢£ª«¢£ º ¿©¯š°¦  ¦©šœ¦§šŸ¦ œ©š,¦©šŸš š±œ¯´ µ žš ±šœ¢©¢£ª«š 
Ÿš¡¢£±œš°¿š¸¦ š¤¦ŸšŸš  œ¯©´¢£°¢£ª«¢£ :

<<-¢£¤¨©š ±œš° žš ±š¨¢©°¢£ª«¢£  ¯©¦ ª¦œº 1996ª. 1995ª-¦ žš¤¯-
¤š­ š§¯´ µ 23.1%-¢œ,¢©¦± ž¯­¢ ¤¦ Ã¥ 2008ª. ­š­š œ¯´ µ žš¤¯¤š­š-
®š© Ÿš«¢£  ­¯¤•¯©¢œ, ¦¬Ÿ 2009ª-¦  žš ©š•¯­¢£ª«¢£ ¢£¤  Ÿš­œ¯´ µ
¨©š ±œš° žš ±š¨¢©°¢£ª«¢£  ¯©¦ º ¸žš ¢£© ªœš¿š šŸ¦ ›¯›­šŸ¦ š§:
‚«¬•¯¬, 2009ª. <<-¢£¤¨©š ±œš° žš ±š¨¢©°¢£ª«¢£  ¯©¦ ª¦œº Ÿš¹¤¯´ µ
14339¸¯•¿, ¢©º 1995ª-¦ žš¤¯¤š­ šœ¯´¦ µ 41.4%-¢œ,¦¬Ÿ 2008ª-¦
žš¤¯¤š­· 54.9%-¢œ:•š ±š¨¢©°¢£ª«¢£  ¯©¦ ªœš¿š šŸ¦  ¤š  š  š²š-
¸¯• š§º •š«¤š šœ¢©œš° µ  ©š ¢œ, ¢©2009ª. º ªš±¿¢£¤ žš ©š•¯-
­¢£ª«¢£ ¢£¤ šŸ­¦œ š›²š­š ¿ ¯© ¯  Ÿš­š©œ¯´ ´š­¯ ­š«¦  (¬­œ¯©š-
«¦ ) ® ¢£«ªŸ©¢¶žš ±š¨¢©°¢£ª«¢£  ¯©¦ žš«­ š®¯©¤š  (Ÿ¢¡¢£•±¦¢  ® ¢£«-
ª¦, ª¤©š¤¦½¢± ¯©¦ š•Ä©¦ ¦ ›©½š š¡¢£ª«š  ž¯­ Ÿš•œš°, ­ ­¯¬¢£ª«š 
¢´¢©­¢£¤ Ÿš­š©œš° žš ±š¨¢©°¢£ª«¢£  ¯© ¥ š«´ ), ¦ Ã•¯¬  š¥ žš ±š-
¨¢©°¢£ª«¢£  ¯©º žš›œš¡¢£¤¦± ªš¿± ¯´¢£ š©š­šœ¢© ¨¢©°¯´š¢§º ®š±š-
¡¯´¢£ ¢£¶¶¢£ª«š¤®:

2009ª. ¨©š ±œš° º ¸žš ¢£© žš ±š¨¢©°¢£ª«¢£  ¯©¦± 5419-º œ¯©š-
®¯©¢£¤µ °š © ¥ š¡šœ¯´š•¯¬ °š © žš ±š¨¢©°¢£ª«¢£  ¯©¦ : ’¯©½¦ -
 ¯©¦¬ ª¦œº 1995ª-¦ ¤šŸš©¸šŸ¦ žš¤¯¤š­ šœ¯´š±¯´ µ ¤¢­ 2 š ¨š¤, ¦¬Ÿ
 š²¢©¸ ­š©œš žš¤¯¤š­ 1.27š ¨š¤:

•š ±š¨¢©°¢£ª«¢£  ¯©¦ º ¸žš ¢£© ªœš¿š šŸ¦ š§¦ •š©š¨š«¢£¤,
® šŸš š®š©, š§¯´ µ  š¥ žš ±šœ¢©¢£ª«š  ­š©¯Ÿš  ¨¢©°šŸ¦±º: <<
žš ±šœ¢©¢£ª«š  º ¸žš ¢£© ¤šŸš©¸šŸº 1995-2009ªª. º ªš±¿¢£¤ š§¯´ µ
42.0%-¢œ«¢£©š¿š Ã«¢£©­š©¦ ¯ ªš©Ÿœ¯´¢œ ¤¯° À¢À¢²¢£ª«¢£  ¯©¦:
‚«¬•¯¬,  ›œš° ¾š¤š šŸšžš­œš°¢£¤ žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦
š¤¯ š¤¯° žšœ¯´š§º Ÿš¹¤¯´ µ 54.9%(2009ª-¦   š²¢©¸ ­š©œš  Ÿš­-
¤š¤®), ¦¬Ÿ š¡šœ¯´š¨¢£«  ÃšÀ¢œžš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸº  œš¹¯´ µ
2007ª.· 1995ª-¦  Ÿš­¤š¤® -16.3%-¢œ,¦¬Ÿ  š²¢©¸ ­š©œš  Ÿš­¤š¤®
-13.9%-¢œ:

€šŸš« , ¨©š ±œš° žš ±š¨¢©°¢£ª«¢£  ¯©¦ ¿š šŸ¦ š§º ¸¯¡¥¬ Ã¦
žš¤š©œ¢£¤ ¿©¯šŸš  ¦©šœ¦§šŸ¦ œš­š±¤š  ¤¦š ›š šŸ ÃšÀ¢©¢›¦Ã.
 ¯©Ÿš«¢£¤¬ žš ±šœ¢©¢£ª«š  š¡šœ¯´ ®š©Å©¤šŸš©¸šŸ µ  Ÿš­œ¢£¤
ˆœ©¢•š«¦ ¥ •«¢£¬¦¬š«¦  ‚¤¯©¦Ÿš«¦ ¹š©¨š±š° ¯©Ÿ© ¯©¢£¤: ‚«¸ •š­§š-
¡¢œµ´œ¯©´¢£°¯´¢œ¤¯© ¯©Ÿ©¢£¤žš ±šœ¢©¢£ª«š  ¸¦ š¤¦Ÿš  œ¯©½¦ 10-15
­š©¦ ¯©¦ º ªš±¿¢£¤· š ž©š¾¯›­ µ  Ÿš­¦ ¢£ ¯ š´ ¿©¯šŸš  ¨¢©°º -
ªš± ¯©¦ ¹š©¨š±¢£¤  š¤®¢¶½š›²š©ž¢£¤:

Š šžš­¯´¢œ <<žš ±šœ¢©¢£ª«š  œ¦§šŸº žš¤š›²š©žš«¦  ¤¦­¢£¤-
 ¯©¦ žš¤š­¯¿¬­¢£¤· •š©¹œ¢£¤ µ,¢©š«  ¤¦š«  ¤¢­¯ ¢£¤ µ Ÿš«¢£  ›¢£-
Ÿš«šŸš  ­ ­¯¬¢£ª«¢£  ¥ ¬¢±¦š´-¿š¶š¿šŸš  žš¤šŸš©¨ ¢£ ¯±¢¶
¯©Ÿ© ¯©¦ žš ±šœ¢©¢£ª«š º: „œ«š´¸¯•¿¢£¤ žš­¢£Ÿ Ÿš©¥¢©¢£ª«¢£ µ Å¯¡¿
®¯©¢£¤ žš ±šœ¢©¢£ª«š  Ÿš¡¢£±œš°¿š«¦  À¢À¢²¢£ª«¢£  ¯©¦ ž¯­š¹¢-
­¢£ª«¢£ º:

’¯©½¦  ­š©¦ ¯©¦  žš ±šœ¢©¢£ª«¢£ º Å¯¡¿ µ ®¯©¯´ œš¡ š©­š-
žš«­œš° ›šžš¸¦­šŸš  ¥ ®¡ ¦ ›šžš¸¦­šŸš  ® ¢£«ª,¢©  ¢£¶¯Ÿ±œ¢£¤ µ

8

.
®š©Å©š¨©¯¬¦œ¢£ª«š¤® ¥ š©š©¿ ¯©¦ ¸š¾š ¢£ª«š¤®: 2009ª. 1995ª-¦ žš-
¤¯¤š­ žš ±š¨¢©°¢£ª«š  ¨©¯ª¯ ®¢´¢©­¯¬šŸ ¯©º ®š±š©ÅšŸ ¤¯°¢£ª«š¤®
š§¯´ ¯ , ®š±š¡¢£ª«š¤® ¸¦­šœ¢©«š´ ¬•š ¢£ª«¢£  ¯©¦ ¥ ¬•š ¢£ª«š  À¢©-
Å¯©¦ ( œš¹¯´ ¯  39%-¢œ) ¢£®¡ š®š©¢£ª«¢£  ¯©¦ ¥ ®¡ š®š©¢£ª«š  À¢©Å¯-
©¦ (38.2%-¢œ)̧¯•¿¯©¦, ¦¬Ÿ 2008ª-¦  Ÿš­¤š¤® žš ©š•¯­¢£ª«¢£ ¢£¤
 œš¹¢£¤ µ š©Åš š¨©œ¯´ ¤¦š«  ¸¦­šœ¢©«š´ ¬•š ¢£ª«¢£  ¯©¦ ¥ ¬•š ¢£-
ª«š  À¢©Å¯©¦ (10.2%-¢œ)¥ ¸¦­šœ¢©¢£ª«š¤® š¡¢¶½¢£ª«š º °š © œ š¬
•š­§š¡¯´¢£ ¸¯•¿¯©¢œ (15.8%-¢œ),Ã š«š° š«  ®š ¦, ¢©  Ÿš­¯´¦¢©¯ 
š§¯´ ¯  š¡¢¶½¢£ª«š º œ š¬ •š­§š¡¯´¢£ ¸¯•¿¯©º (2008ª. 505,2009ª.·
1436¸¯•¿, ›¢£©½2.8š ¨š¤):

<<žš ±šœ¢©¢£ª«š  ¹š©¨š±¤š  š¡š Å šžš­Ÿ¢£ª«¢£  ¯©¦ š¡šœ¯´
²¢©º ž¯­š¹¢­¢£ª«š , žš ±šœ¢©¢£ª«š  ¥ ¬¢±¦š´-­ ­¯¬šŸš  ¨¢©°¢ -
 ¯©¦ À¢²š¸š©Å Ÿš•¦ ¢£¬¢£¤ š¬¦©¢£ª«š  œ¯©´¢£°šŸš  ž¦¤¿¦ š•šž¢œ-
¤š  ¥ Ÿš ²š­¯¬¢£¤ ¯©¦ ¦©šŸš š±¤š  žš¤š© š ž©š¾¯›­ µ œ¯©´¢£°¯´
žš ±šœ¢©¢£ª«š  ¹š©¨š±¤š  ¤¦­¢£¤ ¯©º:

…š² šŸš  ž¯­š¹¢­¢£ª«¢£  ¯©¦ š©¸«¢£ ¿¢£¤ •š©¹œ¯´ µ, ¢© <<
žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦ ¸¦ š¤¦Ÿš«¦ ­©¯ ¸º ´šœš¨¢£«  Ÿ¯©•¢œ
 Ÿš©š¨©¢£¤ µ ¨°š«¦  žšœš¬š©¢£¤º, ¥  š²š•š­œ¢£ª«¢£ º ­©œ¯´ µ ž¯-
­¥«š´ ¡¯¨©¯¬¦¢  ¤¢¸¯´¦ .

=Bo -di +p,-d,+ßl, (1)
ut =et+0-6´-1

¢©­¯¶·
Ð,-- žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦ ›¶ªš«šŸš  š§¦ ¨¢©°šŸ¦± ¯© 

¯ ,
à,--, i= 0,2¥0- · ¤¢¸¯´¦ š žš«­ •š©š¤¯­©¯©º,

- ,6,-  ¤¢¸¯´¦ ¬²š´ ¯©º,

d,-º,¾, º Ÿ¯¶° À¢À¢²šŸš  ¯©º:

€¢œ¢©š®š© žšœš¬š©¢£¤ ¯©¢£¤ Ÿ¯¶° À¢À¢²šŸš  ¯©  ¯©š¡¢£¤ ¯ 
¯©¥¢£«ª¦ ¤šŸš©¸šŸ ¯©¦ Ÿ­©¢£Ÿ œš«©¦œ¯©¢£¤ ¯©¦ ¾š¤š šŸ: ‚«¬­¯¶
¸©š ¿ Ÿ¦©š¡œ¯´ ¯  žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦ œ©š¬¢±¦š´-­ ­¯¬š-
Ÿš  ¦©š¸š©Å¢£ª«¢£  ¯©¦ š¹¸¯±¢£ª«¢£ º ¨°š«¦  žšœš¬š©¤š  º ¸žš ¢£©
•š­Ÿ¯©¢£¤ š¸¯Ÿœš­  ¯©Ÿš«š± ¯´¢£  •š­šŸ¢œ: ˜ ¸ ¢©¢£¤,Ÿ¯¶° À¢-
À¢²šŸš  ¯©¦± š¡š½¦ º Ÿ¦©š¡œ¯´ µ ¯©Ÿ¢£š ¨š¤· '2000 ¥2009ªª., ¢©¦
š©¾¯¿  µ 0.66%,¦¬Ÿ ¯©Ÿ©¢©¸º ¤¯Ÿ š ¨š¤· 2000ª., ¢©¦ š©¾¯¿  µ -0.45%:

‹¢¸¯´ (1)-¦ À¢¿©š¨¢£«  ¿š¡šŸ¢£¬¦ ¯©¦ ¯¶š šŸ¢œ ¨ šžš­œš°
š©¸«¢£ ¿ ¯©º ®¯©œš° ¯  š¶«¢£¬šŸ 1-¢£¤:•š›œš©Ÿ ¯©º Ÿš­š©œ¯´ ¯ 
EViews4.0°©š¨©š«¦  Àšª¯ª¦ Ÿ¦©š¡¤š¤®:
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<<žš ±šœ¢©¢£ª«š  ­©¯ ¸¦ ¡¯¨©¯¬¦š«¦ žšœš¬š©¤š 
‚¶«¢£¬šŸ 1

® ¢£ªš¨©¦Ã ¯©º
œ¦§šŸš¨©šŸš 

‰š²«š´ À¢À¢²šŸš : •š ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦
‹¯ª¢¸: á¢¿©š¨¢£«  ¿š¡šŸ¢£¬¦ ¯©¦

›¶ªš«šŸš  š§¦

˜ ­©š ¿ (§›¨©­œš°): 1996 - 2009

‹¦½¦  ¿š¡š-

À¢À¢²šŸš  ¯©
‚ Ÿš² Š¢©°šŸ¦± ¯© Ÿ¢£¬š«¦  €­«¢£¸¯ ­¦

(b) ›¯¶¢£¤ ÃšÀš ¦›
(Std.Error) (t)

Ø 0.960035 0.007432 129.1762
0.658562 0.072978 9.024072

d› -0.453392 0.079406 -5.709818
MA(1) -0.997099 0.097968 -10.17784

”¯­¯©¤¦ š±¦š«¦ ¨¢©°šŸ¦± (R?)
”¯­¯©¤¦ š±¦š«¦ §›¨©­œš° ¨¢©°šŸ¦± (R?)
•¯¶¢£¤ ¯©¦ (¤ š±¢©¸ ¯©¦) ¿š¡šŸ¢£¬¦ ¯©¦ ¨¢£¤š©
”š©®¦ -Ž£šª¬¢ ¦ œ¦§šŸš¨¦©
â¦›¯©¦ F ÃšÀš ¦›

•šœš šŸš ¢£ª«¢£  (F -ÃšÀš ›¦)

Ž£¬¢£¤ š¬¦©œ¢¶ ¯©¥¢£«ª¦ ¡¯¨©¯¬¦š«¦ žšœš¬š©¤š ¬­¢£¨¢£¤º Ÿš­š©œ¯´ µ â¦›¯©¦ F-ÃšÀš ¦›¦ Ä¨ ¢£ª«š¤®:
š¸¯Ÿœš­¢£ª«š 

a =.05a =0.01) ›š šŸš´¦¢£ª«š  ¸¯•¿¢£¤ Fžš›œ. > Âš¶., ¦ Ãº  ›š šŸ¢£¤ µ,
(Ÿš¤

(¡¯¨©¯¬¦š«¦ žšœš¬š©¤š  ¤¯½ ­¯¶ ¨­š° Ÿš•¯©¦ ¨¢«¢£ª«š  š žš¤š•š-
¢©ãË

­š¬²š ¢£ª«š ) ž¦•¢ª¯¹º ¾²­œ¢£¤ µ:
¼¯¨©¯¬¦š«¦ ¨¢©°šŸ¦± ¯©¦  ›š šŸš´¦¢£ª«š €­«¢£¸¯ ­¦ t-ÃšÀš ¦›¦ ¤¦½¢±¢œ,¢©¦

¬­¢£¨¢£¤º

 ›š šŸš´¦¢£ª«š  ¤šŸš©¸šŸ¦ ¸¯•¿¢£¤
š¶«¢£¬šŸš«¦  š©¾¯¿º

š¬­¦§š  ¯©¦ ª¦œº 11-  µ): Þš ¦ ¢© ¡¯¨©¯¬¦š«¦
žšœš¬š© µ 2.365

¨¢©°šŸ¦± ¯©¦ žš¤š© ÃšÀš ¦›¦ žš›œš©Ÿš«¦ 
žšœš¬š©¤š 

¤¯°Ÿš«¦ ¦±, ¢£¬­¦ ¤¢¸¯´¦ •š©š¤¯­©¯©º  ¢£« •¯¬
š©¾¯¿º µ

Ÿš´¦ ¯ , ¦¬Ÿ ¤¢¸¯´¦ š•©¢¿¬¦¤š±¦š«¦ ¤¦½¦  ¬²š´º
œ¦§šŸš¨©¢©¯ 
3.77­¢Ÿ¢¬ µ:‹¢¸¯´¦ ´šœ ¢©šŸ¦ ¤š¬¦  µ œŸš«¢£¤ š¥ žš ±šœ¢©¢£ª«š  ¤šŸš©-¸šŸ¦ ›¶ªš«šŸš  š§¦ ¨¢©°šŸ¦± ¯©¦ Àš¬­š±¦ ¥ žš©ª¯±œš° ±¢£±š ¦›- ¯©¦ žš¤š¸©¢£¤º, ¦ Ã•¯¬  š¥ ¡¯¨©¯¬¦š«¦ ¤ š±¢©¸ ¯©¦  ¢©¤š´ ®š›²-œš°

šœ­¢¡¯¨©¯¬¦š ,
´¦ ¯´¢£ œš©Ÿš°¦ º ¸¢£ ¢£¤º: •š©Ÿ µšœ¯´š± ¯´, ¢©œ¯©´¢£°œ¢¶›š©¿¦

 ¯©¦
š«¬¦ ¿ · ›š©¿¦ žš½¢©¸ ¤šŸš©¸šŸ ¯©¦ œ©š  š²¢©¸-

±¦š  (”š©®¦ -Ž£šª¬¢ ¦
š¹¸¯±¢£ª«¢£ º ® ¢£ªš¨©¢¶ ¡¯¨©¯¬¦š , ¦ Ã•¯¬  š¥ šœ­¢Ÿ¢¡¯´«š-

œ¦§šŸš¨¦©º d=2.29)µšŸš  Ã¯ :

¨¢©°šŸ¦± ¯©

•šœš šŸš-
 ¢£ª«¢£ 

0.0000
0.0000
0.0002
0.0000

0.923330
0.900329
0.035730
2.295362
40.14306
0.000007

Ÿš­š©œ¯´ µ
a = 0.05

(š¹š­¢£ª«š 
®¢´¢©

š¶«¢£¬š-
 ›š š-

‹¢¸¯´ (1)-¦ š žš«­ •š©š¤¯­©¯©¦ ¨ šžš­œš° š©¾¯¿ ¯©º ­¯¶š-
¸©¯´¢œ ¡¯¨©¯¬¦¢  žšœš¬š©¤š  ¤¯½ Ÿ¬­š±œ¦.

0.96+0.66-d. -0.45-dz-0.997-È,_1

‹¢¸¯´ (1)-¦ Ä¨ ¢£ª«š¤® Ÿš ²š­¯¬œ¯´ µ žš ±šœ¢©¢£ª«š  2010ª. ¤š-
Ÿš©¸šŸº, ¢©º 10žš¹š© ® šŸÃ¦ žš›œ¢œŸš¹¤¢£¤ µ 47.0¸¯•¿: ‚«¬ ±¢£-
±š ¦›¦ žš¤¯¤š­¢£¤º žš ±šœ¢©¢£ª«š  2010ª. Àš¬­š±¦ ¤šŸš©¸šŸ¦
ž¯­ (47.4žš ±š¨¢©°¢£ª«¢£  10žš¹š© ® šŸÃ¦ žš›œ¢œ)²¢¬¢£¤ µ ¤¢¸¯´¦
´šœ ¢©šŸ¦ ¤š¬¦ :

‹¢¸¯´ (1)-¦ ¤¦½¢±¢œµ¿¬­©š•¢´«š±¦š«¦ ¤¯ª¢¸¢œ Ÿš­š©œ¯´ µ <<
žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦ Ÿš ²š­¯¬¢£¤ ¤¦ Ã¥ 2013ªœšŸš º, ¿š ¦
¢© Ÿš ²š­¯¬¤š  ¾š¤š šŸš›©½š º •¯­¿ µ Ã¨¯©š¹š ±¦ ®š¹¦¬š«¦ 
¾š¤š šŸš›©½š ¦ 1/3-º Ÿš¤ š¡šœ¯´š¨¢£« º· 1/2-º: ‚¡šœ¯´ ¯©Ÿš© ¾š¤-
Ÿ¯­ ¯©¦ ¸¯•¿¢£¤ Ÿš ²š­¯¬¤š  š©¾š šžšœš­¢£ª«¢£ º  œš¹¢£¤ µ:
‰š ²š­¯¬¢£¤º ¢©¢›šŸ¦¢©¯  žšœš¬­¦ œš©Ÿš° µ¬¢±¦š´šŸš  ¯©¥¢£«ª¦
ž¯­š¨š ¹š©¨š±¤š  ¤š¬¦ , ¢£¬­¦ š«  •¯­¿ µ Ÿ¢¶¤ ¢©¢›¦Ã ´¦ ¦ žš -
±šœ¢©¢£ª«š   œš¹¯±¤š  ¢£¶¶¢£ª«š¤®°©š¨©¯©¦ ¤›šŸ¤š  ¥ ¤¦½¢±š¡¢£¤-
 ¯©¦ ¦©šŸš š±¤š  žš¤š©:

ä š«š° 2009ª. ¥ 2010ª. <<žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ  š§¯´ µ, ¬š-
Ÿš«  º ¸žš ¢£© š¡¤š¤® š«  ¢£ ¦  œš¹¤š  ¤¦­¢£¤: 2011-2013ªª. º ªš±-
¿¢£¤Ÿš ²š­¯¬œ¢£¤ µ6% ¤¦½¦  ­š©¯Ÿš   œš¹¢£¤, ¢©¦ š©¸«¢£ ¿¢£¤ <<
žš ±šœ¢©¢£ª«š  Ÿš ²š­¯¬œ¢¶ ¤šŸš©¸šŸº 2013ª. 10žš¹š© ® šŸÃ¦
žš›œ¢œŸš¹¤¢£¤ µ 39.6¸¯•¿: ’¯©½¦ ¬ ª¯¥ 2009ª. žš¤¯¤š­ 10.6%-¢œ
•šŸš¬ µ,¬šŸš«  1995ª. ¤šŸš©¸šŸº ¨¯©š¹š ±¢£¤ µ 26.9%-¢œ:

•š ©š•¯­¢£ª«¢£ ¢£¤ ¬¢±¦š´-¿©¯š®š šŸš  ¦©šœ¦§šŸ¦ ¨ šžš-
­¢£¤  š ±Ÿš±œ¯´ µ  š¥ º¬­ ¬¯¡š­š©¦¿š«¦  ® ¢£ªš¨©¦Ã ¯©¦, ¹®š¶œš-
°¢£ª«š  ¥ Ÿ©ª¢£ª«š  ¤šŸš©¸šŸ¦: €¢±¦š´šŸš  ­š©®¯© ²¤®¯©¦  ¯©Ÿš-
«š±¢£±¦Ã ¯© ±¢£±š®¯©¢£¤¯  ­š©®¯© ¿©¯šŸš  šŸ­¦œ¢£ª«¢£ : ’¯©½¦ ¬
›š­ ®š©Å©µ ¢©¢›šŸ¦ ¹®š¶œš°¢£ª«¢£  ¥ ¯Ÿš¤­¦ š¶®«¢£©Ã¢£ ¯±¢¶,
¦ Ã•¯¬  š¥ ® šŸ¢£ª«š  ¢©¢›šŸ¦ ­¯¶ Ã¢£ ¯±¢¶ š Åš ± ¤¢­: Þ©¯šŸš 
¦©šœ¦§šŸ¦ œ©š ®š±š¬šŸš ¢©¯  š©­š±¢´œ¢¶ µšŸš  ¨¢©°¢  µ  š¥
žš©®¯±¢¶¢£ª«¢£ º. š´Ÿ¢ž¢´š«¦  žš©®š±¢£ª«š  œ¦§šŸ¢£¤ ¤š©¸º ±¢£±š®¯-
©¢£¤µ®š©Å©¿©¯šŸš  šŸ­¦œ¢£ª«¢£ :

•š ±šœ¢©¢£ª«š  œ¦§šŸ¦, ¤šŸš©¸šŸ¦, Ÿš¡¢£±œš°¿¦ ¥ ¸¦ š¤¦Ÿš«¦
¢£¬¢£¤ š¬¦©¢£ª«¢£ º ¬¯©­¢©¯  Ÿš•œš° µ  ©š ­š©š°¿š«¦  ­¯¶š®š›²-
¤š  (š›²š©žš¨©¢£ª«š ) žš©±¯©¦ ž¯­, ¢£¬­¦ Ÿš­š©œ¯´ µ <<žš ±š-
œ¢©¢£ª«š ¤šŸš©¸šŸ¦ ¤š©¹š«¦  žš¤¯¤š­šŸš  œ¯©´¢£°¢£ª«¢£ :

•š ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦ ¤š©¹š«¦  ­š©®¯©¢£ª«¢£  ¯©¦ ¢£¬¢£¤-
 š¬¦©¢£ª«¢£ º •¯­¿ µ¬Ÿ¬¯´ ¸©š ®š›²¤š  Ä©¦ šÃšÀ¢£ª«¢£  ¯©¦ ®š±š-
žš«­¢£¤¦±:

•š ±šœ¢©¢£ª«š  º ¸žš ¢£© ¤šŸš©¸šŸº 2009ª. <<¤š©¹¯©¢£¤ ­š-
­š œ¢£¤ µ 27.3-¦± (‚©š¨š°¢­ ¦ ¤š©¹) ¤¦ Ã¥ 62.9¸¯•¿ (ˆ©¥š ) 10
žš¹š© ® šŸÃ¦ žš›œ¢œ,¦¬Ÿ žš ©š•¯­¢£ª«š  ¤¦½¦  ¤šŸš©¸šŸº Ÿš¹-
¤¢£¤µ44.3žš ±š¨¢©°¢£ª«¢£ : •š ©š•¯­¢£ª«š  11¤š©¹¯©¦± 3-¢£¤žš -
±šœ¢©¢£ª«š  ¤šŸš©¸šŸº ±š°© µ (¤¦ Ã¥ 27.4žš ±š¨¢©°¢£ª«¢£  10žš¹š©
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® šŸÃ¦ žš›œ¢œ),4 ¤š©¹¯© šÃ¿¦ ¯  º Ÿ ¢£¤ žš ±šœ¢©¢£ª«š  žš¤¯¤š­š-
®š© ®š©Å©¤šŸš©¸šŸ¢œ (31.1-34.8žš ±š¨¢©°¢£ª«¢£ ), ¦¬Ÿ ¤«¢£¬4 ¤š©-
¹¯©¢£¤ œ¯©½¦ ¦¬ ¤šŸš©¸šŸº ›š­ ®š©Å©µ,¤š¬ šœ¢©š•¯¬· Œ¢¡¢£¤š©-
¹¢£¤ š«  Ÿš¹¤¢£¤ µ 46.9,¦¬Ÿ ˆ©¥š  ¿š¶š¿¢£¤ 62.9žš ±š¨¢©°¢£ª«¢£  10
žš¹š© ® šŸÃ¦ žš›œ¢œ:

<< žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦ ®š›²œš°¢£ª«¢£   ¢£ ¦  ¢©¤š´
®š›²¤š  ­¯¬¿, ¢©¦ žš¤š© š¡š½š¸©œš° ž¦•¢ª¯¹¦ ¬­¢£¨¢£¤  ¦©šŸš-
 š±œ¯´ µ ‡¦©¬¢ ¦, ’.†. ¼¢¤š ¢œ¬Ÿ¢£ ¥ ‚.…. ‰¢´¤¢¨¢©¢œ¦žš«­š ¦› ¯©¦
Ä¨ ¢£ª«š¤®: …›œš° ®š›²¤š  žš¤š© š¬¦¤¯­©¦š«¦ ¨¢©°šŸ±¦ žš›œš©Ÿº
±¢£«±µ ­š´¦¬ š½šŸ¢¶¤«š  š¬¦¤¯­©¦š«¦ š¡Ÿš«¢£ª«¢£ º (As=0,15):Âš±¦

As
š«¸, =0.25,¢©º ¹¨š´¦¢©¯  À¢¿© µ 3-¦±, ž¯­¥š®š© š¬¦¤¯­©¦š 

OAS

µšŸš  Ãµ¥ ¸©š š¡Ÿš«¢£ª«¢£ º ®š±š­©œ¢£¤ µ •š­šžšŸš  ¨¢©°¢  ¯©¦
š¹¸¯±¢£ª«š¤®: Âš±¦ š¬¦¤¯­©¦š«¦ ¨¢©°šŸ±¦± ®š›²¤š  ›š©¿º ® ¢£ªš-
¨©¢¶ Ÿš©¥¢© ±¢£±š ¦› µ  š¥ µ¿¬±¯¬¦ ¨¢©°šŸ¦±º, ¢©¦ ®š±š¬šŸš  š©-
¾¯¿º (Ex=-0,85)œŸš«¢£¤µ µ¤•¦©¦Ÿ ®š›²¤š  ±š°©š¨š¨šª¢£ª«š  ¤š¬¦ :
€šŸš«  ¿š ¦ ¢© µ¿¬±¯¬¦ µšŸš ¢£ª«¢£ º ® ¢£ªš¨©¢¶ žš©š®¯©¢£ª«¢£ º
åÜ=0.92,¢©º ®šœšŸš ¦  À¢¿© µ 3-¦±, ž¯­¥š®š© Ÿš©¯´¦ µ š¬¯´, ¢©

µ ¿¬±¯¬º ® ¢©¢› Ãµ̧ ¦­š©Ÿœ¢¶ ®š›²¤š º:
<<žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦ ¤š©¹š«¦  ­š©®¯©¢£ª«¢£  ¯©¦ ¸¦-

 š¤¦Ÿš«¦ ¢£¬¢£¤ š¬¦©¤š  žš¤š© Ÿš­š©œ¯´ µ<<¤š©¹¯©¦ ¡š ¨šœ¢©¢£¤
º¬­ žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦ 2005-2009ªª-¦ žš¤š© ¥ •š©¹œ¯´ µ, ¢©
¢©¢› ¤š©¹¯© 2005ª. º¬­ žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦ ®š©Å©¸¦©¿¯© ¯ 
¨©šœ¯´ ¤ š±š° ¤š©¹¯©¦ ›š©¿¢£¤, ¬šŸš«  2009ª. ­¯¶šÀ¢²œ¯´ ¯  œ¯©-
½¦  ­¯¶¯© ¥ º ¸žšŸš¡šŸº: ‹š¬ šœ¢©š•¯¬, ‰¢­š«¿¦ ¥ •¦©šŸ¦ ¤š©¹¯-
©º 2005ª. ¹®š¶¯±©¯´ ¯  3-©¸ ¥ 4-©¸ ­¯¶¯©º, ¬šŸš«  2009ª.-¦ · žš¤š-
•š­š¬²š š®š© 5-©¸ ¥ 8-©¸ ­¯¶¯©º: „šœ¢£›¦ ¤š©¹¢£¤ ¸¦­œ¢£¤ µ žš-
Ÿš¡šŸ •š­Ÿ¯©º. 2005ª.-¦  œ¯©½¦ ¬ ¹®š¶¯±©¯´ µ ¤¦½¦  ¤šŸš©¸šŸ, ¦¬Ÿ
2009ª. 3-©¸ ­¯¶¢£¤ µ· ˆ©¥š ¦± ¥ Œ¢¡¦¦± ž¯­¢:

ˆ´ ¯´¢œ œ¯©º  ›œš°¦±  •š­šŸšžš©¤š© µ Ÿš­š©¯´ <<¤š©¹¯©¦
²¤®šœ¢©¢£¤ º¬­ žš ±šœ¢©¢£ª«š  2005-2009ªª. ¤¦½¦  ¤šŸš©¸šŸ¦: ˜ ¸
¢©¢£¤,Ÿ¦©š¡œ¯´ µ Š.†. –š®©«š ¬Ÿ¢£ Ÿ¢¶¤¦± š¡š½š©Ÿœš° <<²¤®š«¦ 
¤¦½¦  ¯©¦>> ¤¯ª¢¸º: ”©š žš¤š©  š² žš›œš©Ÿœ¯´ µ žš ±šœ¢©¢£ª«š 
¤¦½¦  ¤šŸš©¸šŸº, ¢©º Ÿš¹¤¯´ µ 25.61 žš ±š¨¢©°¢£ª«¢£  10 žš¹š©
® šŸÃ¦ žš›œ¢œ: ‚« ¢£ž¯­¥ š¡š Å š±œ¯´ µ << ¤š©¹¯©¦ ¯©Ÿ¢£ ²¢£¤®
¤¦½¦ ¦± ®š©Å©¥ ±š°©: ˆ©Ÿ©¢©¸ À¢£´¢£¤«¢£©š¿š Ã«¢£©²¤®¢£¤ žš›œš©Ÿ-
œ¯´¯  ²¤®š«¦  ¤¦½¦  ¯©, ¢©¢ ± š©¾¯¿ ¯©¦  žš¤š•š­š¬²š  Ÿš­š©-
œ¯´µ<<¤š©¹¯©¦ œ¯©š²¤®šœ¢©¢£¤:‚©¸«¢£ ¿¢£¤ ¬­š±œ¯´ µ <<¤š©¹¯©¦
¯©¯¿ ²¢£¤® ±š°©, ¤¦½¦  ¥ ®š©Å©(š¶«¢£¬šŸ 2),¢©¢ ¿ ¨©¯ª¯ žšœš¬š© ¯ 
¤š©¹¯©¦ ªœ¢œ¥ žš¤š¬¯¡ º¬­ žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦. œš©¦š-
±¦š«¦ š¡šœ¯´š¨¢£«  ¨¢©°šŸ¦±º ¬­š±œ¯´ µ š ®š©¯ •š¬­ ¿©¯š°¦ 
¸©¢£ª«¢£  ¢£ ¯±¢¶ ¤š©¹¯©¦ ²¤®¢£¤· 20.08%:
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<<¤š©¹¯©¦ ²¤®šœ¢©¢£¤  º¬­
¤¦½¦ 

•• ¤š©¹¯©¦ ²¤®¯©  º¬­
žš ±šœ¢©¢£ª«š  ¤¦½¦ 

¤šŸš©¸šŸ¦

‘š°©

Á¤®š«¦  ¤¦½¦ 

”¦¬•¯©¬¦š (o?)
•¯¶¤š  ¤¦½¦  ¿š¡šŸ¢£¬š«¦ 
’š©¦š±¦š«¦ ¨¢©°šŸ¦±

‹¦½¦ 

Á¤®š«¦  ¤¦½¦ 

”¦¬•¯©¬¦š (o*)
•¯¶¤š  ¤¦½¦  ¿š¡šŸ¢£¬š«¦ 

’š©¦š±¦š«¦ ¨¢©°šŸ¦±

Âš©Å©

Á¤®š«¦  ¤¦½¦ 
”¦¬•¯©¬¦š (o?) 48.8
•¯¶¤š  ¤¦½¦  ¿š¡šŸ¢£¬š«¦  (< 6.99

’š©¦š±¦š«¦ ¨¢©°šŸ¦± 20.08%

‚«¬•¦¬¢œ, š ¨š¤ ¬­š š´¢œ ¤š©¹¯©¦ žš¤š¬¯¡ ²¤®¯©· ¸¾œš©µ

¯¹©šŸš±¢£ª«¢£  š ¯´ žš ±šœ¢©¢£ª«š  ­š©š°¿š«¦  ›¯©­šœ¢©¤š 
•š­§š¡ ¯©¦ œ¯©š®¯©«š´,¿š ¦ ¢©®šœšŸš ¦  ¤¯° µ ¤¦¥ ¢£«  ²¤®¦ 
œ¯©š®¯©¢¶¤š©¹¯©¦ ¢©šŸšŸš  š žš¤š¬¯¡¢£ª«¢£ º: Ž£¬­¦ š ž©š¾¯›-
­¢£ª«¢£  µ š¡š½š ¢£¤ ¸¦­š©Ÿ¯´ žš ±šœ¢©¢£ª«š  ¤š©¹š«¦  š¡š Å š-
žš­Ÿ¢£ª«¢£  ¯©º ¬šž¤š ¯´¢œ ¸©š ± œ©šš¹¸¢¶ ¨¢©°¢  ¯©º, ¦ Ã¦  µ´
 œ¦©œš° µ š­¯ š²¢¬¢£ª«š  žš½¢©¸ ¨´¢£²º:

‚­¯ š²¢¬¢£ª«š  ¯©©¢©¸ <<•š ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦ œ©š
¬¢±¦š´-­ ­¯¬šŸš  ¨¢©°¢  ¯©¦ š¹¸¯±¢£ª«š  œ¯©´¢£°¢£ª«¢£ ºœ¦§šŸš-
¨©šŸš  ¤¯ª¢¸ ¯©¦ Ÿ¦©š¡¤š¤®>> ¨´²¢£¤ ®š±šžš«­œ¯´ ¯  žš ±šœ¢©¢£-
ª«š  ¤š©¹š«¦  š žš¤š¬¯¡¢£ª«¢£ º •š«¤š šœ¢©¢¶ š¡šœ¯´ µšŸš 
¨¢©°¢  ¯©º, ¢©¢ ± š¹¸¯±¢£ª«¢£ º ¨ šžš­œ¯´ µ ®š¹¤š¨¢©°¢  ¡¯¨©¯¬¦¢ 
¤¢¸¯´¦ Ÿ¦©š¡¤š¤®:

•š ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦ œ©šš¹¸¢¶ ¨¢©°¢  ¯©¦ žš¤šŸ±¢£-
ª«š , ¸©š ±  ¯©¨¢©°¢£ª«š  ¤¯²š ¦¹¤¦ ¥ š«¸  ¯©¨¢©°¢£ª«š  š©¸«¢£ ¿-

‚¶«¢£¬šŸ 2
žš ±šœ¢©¢£ª«š  2005-2009ªª.

¤šŸš©¸šŸ¦

•š ±šœ¢©¢£ª«š 
‹š©¹¯© 2005-2009ªª. ¤¦½¦ 

¤šŸš©¸šŸº
Š¯¶š©¿¢£ ¦¿ 17.45
‚©š¨š°¢­  19.69

‚©¤šœ¦© 21.42
‚©š©š­ 21.68

20.06
..86

’š«¢±
€«¢£ ¦¿
„šœ¢£

¦©¬ 24.3

Œ¢¡¦
ˆ©¥š 
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 ¯©¦ ¨ šžš­¢£¤º ®šœšŸš 
§¦›­ ¨ šžš­¯´ š¤¯  ¤¦ ¨¢©°¢ ¦

®š©¸ ¨¦­šŸš  ² ¸¦© µ: •š­ Ÿš©¥¢© µ
žš ±šœ¢©¢£ª«š , š« •¯¬ µ´ ¸©š

 ¯©¨¢©°¢£ª«š  ¢£¾  ¦ Ã•¯¬ º ¸žš ¢£©
š ÃšÀšžš¬ ¯©¦ žš ±šœ¢©¢£ª«š ,

š¡š Å¦  ­¯¬šŸ ¯©¦ œ©š (Ä©¦ šŸ,
›šžš¸¦­šŸš  žš ±šœ¢©¢£ª«š  œ©š ¥

Ÿš š ± žš ±šœ¢©¢£ª«š , ®¡ ¦ ¥
 š´ š«  žš ¨š¤š ¿º, ¢© ¨¢©°¢  ¯©º Ÿš©¢¶

š«´ ): ‚ ž©š¾¯›­ µ  Ÿš­¦ ¢£ ¯-
® ¢£«ª,š«¬¦ ¿   ¢£«  š¹¸¯±¢£ª«¢£   ¢£ ¯ š´

¯  Ÿ©¯´ ¦ Ã•¯¬ º ¸žš ¢£©
Ÿš² ­š©š°¿¦±, š« •¯¬ µ´ «¢£©šžš­¢£Ÿ,

žš ±šœ¢©¢£ª«š  œ©š· š -
­š©š°¿¢£¤: š«¬¦ ¿  š¹¸¯´ ¤¦š«  ­œ«š´

•š©Ÿ µ žš›œ¦ š¡ ¯´  š¥
°¢  ¯©¦ ­š©®¯© À¢²š¹¸¯±¢£ª«¢£  ¯©º:

žš ±šœ¢©¢£ª«š  œ©š ­š©š­¯¬šŸ ¨¢©-
¿©¯š°¦ ), ®š±š¬šŸš  (¿©¯š°¦ ) ¥

”©š ¿ ´¦ ¢£¤ ¯  ¸©šŸš  (žšŸš-
š¬¯´¢œ· žš¬Ÿš±œ¢£¤ µ žš¬š©šŸšŸš 

Ã¯¹¢¿: •šŸš¿©¯š°¦  ¨¢©°¢  ¯©
š« •¦¬¦ ¸©šŸš  ¬¢±¦š´šŸš  ¯©¥¢£«ª ¯© ¢£

Ÿ«š ¿¦ ­š©®¯© ¢´¢©­ ¯©¦
 •š¬­ š¹¸¯±¢£ª«¢£  ¯  ª¢¶ ¢£¤ ® šŸÃ¢£ª«š 

¨¢©°º ªš± ¯©, ¢©¢ ¿ ®š©¯-
¥  •š¬­¢£¤ ¿š¶š¿š±¦ ¯©¦ Ä©¦ šŸ¯´¦

Ÿ¯ ¬š¨¢©°¢£ ¯¢£ª«š  œ©š
žš¬š©šŸšŸš  Ÿ«š ¿¦ š«¬ Ÿš¤ š«  Ÿ¢¶¤¦

œš©¿¦ :
œ©š

Þ©¯š°¦  ¨¢©°¢  ¯©  ¯ 
¯©¥¢£«ª ¯©  ¢£ ¨¢©°º ªš± ¯©º: ”©š ¿ ­¯¶¦ ¢£ ¯ 

®š±š¬šŸš ¢©¯  š¹¸¢¶
´šŸš , ¿š¶š¿šŸš , ¦©šœšŸš  ¢´¢©­ ¯©¢£¤

­ ­¯¬¢£ª«š , ¬¢±¦š-
 ¯©º Ÿš©¢¶ ¯  ´¦ ¯´ ¦ Ã•¯¬ Ä®«¯Ÿ­¦œ,š« •¯¬

¥ š«´ :
µ´

•¯­¥š®š©, ¨¢©°¢ -
¢© žš ±šœ¢©¢£ª«š  ¨©š ±¤š  ¥ žš›œš¡¤š 

¬¢£®«¯Ÿ­¦œ:Âš«± ¿š ¦
Ÿš•œš° ¬¢£®«¯Ÿ­¦œ¨¢©°¢  ¯©¦ š¹¸¯±¢£ª«¢£ º

Ÿš©¨š•šž¢£ª«š 
<<

ž¯­
¤¦¥ ¢£«   µ, ¢£¬­¦ ¸©š ¿ Ÿš©¯´¦ µ žš¤š©¯´ ¢ÃµšŸš 

­š©š°¿¢£¤ ¨©¯ª¯
­š©š°¿š«¦  ›¯©­šœ¢©¤š  Å¥šœ¢©¤š  žš¤š©:

žš ±šœ¢©¢£ª«š 
ˆœ œ¯©½š•¯¬, š ž©š¾¯›­ µ žš›œ¦ š¡ ¯´, ¢© žš«©¯ šŸš ¿š«¦  œ¦§šŸš¨©¢£ª«¢£ º, ¢©º ­¯¶¯Ÿš­œ¢£ª«š  š¶®«¢£© µžš ¸¦¬š ¢£¤

­š©š°-
¤¦½¤š©¹š«¦  ž¯­š¹¢­¢£ª«¢£  ¯© Ÿš­š©¯´¢£ žš¤š©,  ¯©Ÿš«¢£¤¬¨­ œ¢£¤ µ Ÿš¹¤šœ¢©¤š  À¢£´¢£¤:‚«¸ •š­§š¡¢œ ¬¢±¦š´-­ ­¯¬šŸš ¹š©¨š±¤š  ®š¹¤šª¦œ œ¦§šŸš¨©šŸš  ±¢£±š ¦› ¯© ¤š©¹š«¦ ¿¢œ®š±šŸš«¢£¤ ¯ : ”©š ž¯­ Ÿš•œš°· š­¯ š²¢¬¢£ª«¢£ ¢£¤ ¸¦­š©Ÿœ¯´

Ÿ­©œš°-
¯  ¤¦š«  š«  ¨¢©°¢  ¯©º, ¢©¢ ± œ¯©š®¯©«š´¨¢«¢£ª«¢£ ¢£ ¦ ¯´šŸ¯­š«¦ ­¯¶¯Ÿš­œ¢£ª«¢£ : Âš±¦ š«¸ žš ±šœ¢©¢£ª«š  œ©šš¹¸¢¶ ¨¢©°¢  ¯©¦±›š­¯©º ¿š šŸš•¯¬ ÃšÀ¯´¦ Ã¯  (Ä©¦ šŸ, žš¬š©šŸ¢£ª«š  ¤¯½«šŸš  š©¾¯¿ ¯©¦ À¢À¢²¢£ª«¢£  ¯©º): ®š©¢-

•š ±šœ¢©¢£ª«š  ž¦¤ šŸš  ±¢£±š ¦› ¯©¦¬¯¡¢£ª«š  •š­§š¡ ¯©¦ ¢©¢ ¢£¤º žš©Ÿ µ Ÿš­š©¯´
­š©š°¿š«¦  š žš¤š-

­ ­¯¬šŸš  ® ¢£ªš¨©¯©¦ žš©ª¢£ª«š  œ©š:‚«¸  •š­šŸ¢œ
¤š©¹¯©¦ ¬¢±¦š´-

œ¯´ µš« •¦¬¦ ±¢£±š ¦› ¯©¦ º ­©¢£ª«¢£ , ¢©¢ ¿ Ÿš©¢¶ ¯  ® ¢©¢›¯´
¦©šŸš š±-

¤š©¹¯©¢£¤ žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦ ›¯©­šœ¢©¤š  žš¤š© ­¯¬š-
<<

Ÿš ¢©¯   ›š šŸš´¦ ¨¢©°¢  ¯©º:
‚¡š½¦  ²¤®¦ ¤¯½¤­ ¢£¤ ¯  ¤š©¹¯©¦ ® šŸÃ¢£ª«š Ÿš¡¢£±œš°¿¦ ±¢£±š ¦› ¯©º. ¬¯¡š­š©¦¿š«¦ 
X1· ¿©¯š°¦  ­š©¦¿¦ š Åš ± ­¯¬šŸš©š© Ÿ›¦¡ºº ¸žš ¢£© ªœš¿š šŸ¢£¤ (%),

® šŸÃ¢£ª«š 
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X›· ­¶š¤š©¸Ÿš ± ­¯¬šŸš©š© Ÿ›¦¡º
ªœš¿š šŸ¢£¤ (%): ® šŸÃ¢£ª«š  º ¸žš ¢£©

ˆ©Ÿ©¢©¸ ²¢£¤®º Ÿš¹¤¢£¤ ¯  š«  ±¢£±š ¦› ¯©º, ¢©¢ ¿ ® ¢©¢›¢£¤ ¯ ¤š©¹¯©¦ ¬¢±¦š´šŸš  œ¦§šŸ¦ ­š©®¯© Ÿ¢¶¤¯©º.XÑ·¤¯Ÿ ® šŸÃ¦ š•šž¢œœš°¢£ª«¢£ º ® šŸ¤šŸ¯©¯¬¢œ (¤2),X4. š¤¢£¬ ¢£ª«š  ¤šŸš©¸šŸº žš¹š© ® šŸÃ¦ žš›œ¢œ(%0),X5· š¤¢£¬ š´¢£°¢£ª«š  ¤šŸš©¸šŸº žš¹š© ® šŸÃ¦ žš›œ¢œ(%0),

X7·
X6· ° ¯´¦¢£ª«š  ¤šŸš©¸šŸº žš¹š© ® šŸÃ¦ žš›œ¢œ(%0),

® šŸÃ¢£ª«š  ²­¢£ª«¢£ º (¤š©¸/Ÿ¤2),
XÚ· š¶¿š­¢£ª«š  ¤šŸš©¸šŸº (%):
ˆ©©¢©¸ ²¤®¢£¤  ¯©š¡œ¢£¤ ¯  ¤š©¹¯©¦ ­ ­¯¬šŸš 

±¢£±š ¦› ¯©º. ¹š©¨š±¤š 
Xg ­ ­¯¬¢£ª«š  ¤¯½ ¹®š¶œš° ¯©¦ ­¯¬šŸš©š©® šŸÃ¢£ª«š  º ¸žš ¢£© ªœš¿š šŸ¢£¤ (%),

Ÿ›¦¡º

X10 º ¸žš ¢£© ¨¢©°š¹©Ÿ¢£ª«š  ¤šŸš©¸šŸº ­ ­¯¬š•¯¬® šŸÃ¢£ª«š  ¤¯½ (%), šŸ­¦œ
X11· ¤¦½¦  š¤¬šŸš  š œš šŸš  š›²š­šœš©Å¦

(žš¹š© ¸©š¤), ¤¯°¢£ª«¢£ º

X12 ¤¦½¦  ¤š¬ š¨¦­šŸš  ¥ ®š©Å©š¨¢£«  ¢£¬¢£¤ šŸš  žš¬­š­¢£-
ª«¢£  ¯©¢£¤ ¬¢œ¢©¢¶ ¯©¦ ­¯¬šŸš©š© Ÿ›¦¡º ® šŸÃ¢£ª«š  º ¸žš ¢£©ªœš¿š šŸ¢£¤ (10žš¹š© ® šŸÃ¦ žš›œ¢œ),

X13 ¤š ©š°š² š•©š ¿š›©½š š¡¢£ª«š  °šœš´º› Ã¦ žš›œ¢œ(žš¹. ¸©š¤), ® šŸÃ¢£ª«š  ¤¯Ÿ
X14 š©¸«¢£ š®¯©šŸš  š©­š¸©š ¿¦ °šœš´º ® šŸÃ¢£ª«š žš›œ¢œ(žš¹. ¸©š¤), ¤¯Ÿ › Ã¦
X15 ¬•š¡¢¶šŸš  °š²¬¯©º ­ š«¦  ­ ­¯¬¢£ª«š  ¤¯Ÿ(¤¦½¦  š¤¬šŸš , ¸©š¤), › Ã¦ žš›œ¢œ
X16· ¬  ¸š¤ª¯©¿¦ œ©š Ÿš­š©œš° °š²¬¯©¦

¬•š¡¢¶šŸš  °š²¬¯©¦ ¤¯½ (%),
­¯¬šŸš©š© Ÿ›¦¡º

Â¢´¢©œ¯©º  ›œš° ±¢£±š ¦› ¯©º
Ÿš  ¨¢©°¢  ¯©º, ¢©¢ ¿ š«¬ Ÿš¤ š«  ÃšÀ¢œ

® ¢£ªš¨©¢£¤
¯ 

¯  ¬¢±¦š´-­ ­¯¬š-

žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ ¯©¦ š žš¤šÃšÀ¢£ª«š 
Ÿš©¢¶ š¹¸¯´ <<¤š©¹¯©¦

€šŸš«  žš ±šœ¢©¢£ª«š  ›¯©­šœ¢©¤š 
Å¥šœ¢©¤š  œ©š:

ªœš©Ÿœš° ¨¢©°¢  ¯©¦ žš›œ¦  ´¦š©¾¯¿ Ãµ:ä š«š°, ¢©
¢£¬¢£¤ š¬¦©¢£ª«¢£ º

žš ±šœ¢©¢£ª«¢£ º
¤¦š« 

•š«¤š šœ¢©œš° µ ¬¢±¦š´-­ ­¯¬šŸš  •š«¤š  ¯©¢œ, Ã•¯­¿ µ ¤¢¡š š´ š¥, ¢©š«  ¢£ ¦ ¹š©¨š±¤š   ¯©¿¦  Ÿš ¢  ¯©, ¯©®¯¤  ¢ÃšŸ žš«­: ‚«¬š¡¢£¤¢œ ž¯­š¹¢­¢£ª«š  ¤¯½ žš›œ¦ ¯  š¡ œ¯´  š¥ š«  ¨¢©°¢  ¯©º,¢©¢ ¿ žš›œ¯­¢£
¯ 

¾š¤š šŸš›©½š ¢£¤ ¢£¶¶šŸ¦ Ÿš¤ š ¢£¶¶šŸ¦ Å¥¢œ® ¢£ªš¨©¢£¤ š¡š Å¦  ¤š©¹¯©¦ ¿©¯š°¦  œ¦§šŸº: ˜ ¸ ¢©¢£¤,ž š©š-œ¢© µ,
¯©Ÿš©š­¥

¢©œ¯©½¦  ¯©¬ š°š ±œš° ´¦ ¯  ¬¢±¦š´-­ ­¯¬šŸš  ¨¢©°¢  ¯©¦±,®š«±
Ÿš  ¯©· ¸©š ¿ Ÿš©¯´¦ µ

¾š¤š šŸšžš­œš°¢£¤, ¦¬Ÿ ¢©•¯¬ •šžš«¦  ¨ šžš­š-

‚«¬•¯¬, ¿©¯šŸš  ¦©šœ¦§šŸ¦
¸¦­š©Ÿ¯´ ¢©•¯¬ ¦ ¿ ¢£©¢£«  ¨¢©°¢  ¯©:

°¢  ¯© ¯  žš©®¯±¢¶¢£ª«¢£ º,
œ©š®š±š¬š®š© š¹¸¢¶ µšŸš  ¨¢©-

ª¤©š¤¢´¢£ª«¢£ º ¥ ª¢£ š¤¢´¢£ª«¢£ º, ¿š ¦ ¢©
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š´Ÿ¢ž¢´¦ Ÿš¤ ª¤©š «¢£ª¦ š¹¸¯±¢£ª«š  ­šŸ ¤š©¸º žšŸœš° µ ¿©¯¢©¯ 
•š­¾¯´¦ žšŸš¬¢±¦š´šŸš  œš©¿š¨°¦.

X17 š´Ÿ¢ž¢´š«¦  À¬¦²¢¹¢œ ¥ ²©¢ ¦ŸšŸš  š´Ÿ¢ž¢´¦¹¤¢œ ­š¡š•¢¶
ž¦œš ¸ ¯©¦ ­¯¬šŸš©š© Ÿ›¦¡º ® šŸÃ¢£ª«š  º ¸žš ¢£© ªœš¿š šŸ¢£¤
(100žš¹š© ® šŸÃ¦ žš›œ¢œ),

X18 ª¤©š¤¢´ ¯©¦ ¥ ª¢£ š¤¢´ ¯©¦ ­¯¬šŸš©š© Ÿ›¦¡º ® šŸÃ¢£ª«š 
º ¸žš ¢£© ªœš¿š šŸ¢£¤ (100žš¹š© ® šŸÃ¦ žš›œ¢œ):

•š ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦ œ©š¢©¢›šŸ¦ š¹¸¯±¢£ª«¢£  ¢£ ¯   š¥
® šŸ´¦¤š«šŸš  ¨¢©°¢  ¯©º: ˜¬­ š«¸¤ µ´š¡š Å š±œ¯´ µ.

X19·Ä¸¦ ¤¦½¦  ­š©¯Ÿš  ½¯©¤š¬­¦§š º ("C):
ˆœ œ¯©½š•¯¬, žš ±šœ¢©¢£ª«š  ­š©š°¿š«¦  ¨¢©°¢  ¯©¦ œ¯©½¦ 

²¢£¤®º Ÿš¹¤¢£¤ ¯  ¦©šœš•šž žš¤šŸš©¨¦ ® ¢£ªš¨©¦Ã ¯©º, ¢©¢ ¿
š©­š±¢´¢£¤ ¯  ­¯¶šŸš  ¦©šœš•šž ¤š©¤¦  ¯©¦ ¨¢©°¢£ ¯¢£ª«š 
š©¸«¢£ šœ¯­¢£ª«¢£ º.

X20·žš ±š¨¢©°¢£ª«¢£  ¯©¦ ®š±šžš«­¤š  ¨¢©°šŸ¦±º ¢©•¯¬ žš›-
œ¯­¢£ ¾š¤š šŸš›©½š ¢£¤ ®š±šžš«­œš° žš ±š¨¢©°¢£ª«¢£  ¯©¦ ªœ¦
žš©š®¯©¢£ª«¢£   ¢£«  ¾š¤š šŸš›©½š ¢£¤ ¨©š ±œš° žš ±š¨¢©°¢£ª«¢£ -
 ¯©¦ ªœ¦  (%):

Âš¹¤š¿š«´ ¡¯¨©¯¬¦¢  œ¯©´¢£°¢£ª«¢£ º¬Ÿ¬¯´¦¬  š² žš›œš©Ÿœ¯´ µ
¹¢£«¨š«¦  Ÿ¢¡¯´«š±¦š«¦ ¨¢©°šŸ¦± ¯©¦ ¤š­©¦±º, ¢©¦± •š©¹œ¯´ µ,¢© ¥
X7,X› ¥ X12, ¥ X13,X7 ¥ X12,X1 ¥ X13,X10 ¥ X17, X12 ¥X13 ¨¢©°¢  ¯©¦ ¤¦½¥
¨¢«¢£ª«¢£ ¢£ ¦ ®š¹¤šŸ¢´¯ ¯š©¢£ª«¢£  (¨¢©°¢  ¯©¦ ¤¦½¥ ¹¢£«¨š«¦  Ÿ¢¡¯-
´«š±¦š«¦ ¨¢©°šŸ¦±º ®š±š©ÅšŸ š©¾¯¿¢œ¨¯©š¹š ±¢£¤ µ0.8-º): •š›œ¦ µ
š¡ œ¯´  š¥, ¢©¬¢±¦š´-­ ­¯¬šŸš  ž¯­š¹¢­¢£ª«¢£  ¯©¢£¤ ®š¹¤šÃšÀ
œ¦§šŸš¨©šŸš  ¤¯ª¢¸ ¯©º Ÿ¦©š¡¯´¦¬ š ž©š¾¯›­ •šžš ½ µ ¢£¬¢£¤ š-
¬¦©œ¢¶œ¦§šŸš¨©šŸš  žš¤šŸ±¢£ª«š  žš¤š¬¯¡¢£ª«¢£ º, ¢©º ž¯­š¹¢­-
œ¯´µ œš©¦š±¦š«¦ ¨¢©°šŸ±¦ Ä¨ ¢£ª«š¤®: ‚©¸«¢£ ¿¢£¤ ®š±šžš«­œ¯´ µ,¢©
žš¤šŸ±¢£ª«¢£ º °š«©šž¯¶ š žš¤š¬¯¡ µX7, X12,X13,X14,X17¥ X18 ¨¢©°¢ -
 ¯©¦ žš¤š© (œš©¦š±¦š«¦ ¨¢©°šŸ¦± ¯©º Ÿš¹¤¯´ ¯  žš¤š•š­š¬²š š-
®š© 263.7%,105.8%,133.31%,87.3%,45.13%¥ 73.6%):‚«¸ ¦¬Ÿ •š­§š-
¡¢œž¯­š¹¢­¢£ª«¢£ ¦± žš œ¯´ ¯  X7,X12, X13, X14,X17¥ X18 ¨¢©°¢  ¯©º
¤¦š¾š¤š šŸ ®š±š¡¯´¢œ  š¥ ®š¹¤šŸ¢´¯ ¯š©¢£ª«š  ¯©¥¢£«ªº:

‚« ¢£ž¯­¥ ¤¢¸¯´¦ ¤¯½žš½¢©¸š®š©  ¯©š¡œ¯´ ¯  ¤ š±š° š«  ¨¢©°¢ -
 ¯©º, ¢©¢ ± ¹¢£«¨š«¦  Ÿ¢¡¯´«š±¦š«¦ ¨¢©°šŸ¦±  š©¸«¢£ ¿š«¦  žš­Ÿš ¦›¦
ž¯­ š¡šœ¯´š¨¢£«   µ: ˜ ¸ ¢©¢£¤, «¢£©š¿š Ã«¢£©¿š«´¢£¤ â¦›¯©¦
F-ÃšÀš ¦›¦ ¤¦½¢±¢œ¬­¢£¨œ¯´ µ ¤¢¸¯´¦ žš¤š•š­š¬²š ¢£ª«¢£ º. ¯ª¯
¢©¥µ ¿š«´¢£¤¨¢©°¢ º ¤¢¸¯´¦ ¤¯½  ¯©š¡¯´¦¬ ¬­š±œ¢£¤ µ,¢© Fžš›œ.<Âš¶,
š•š ¤¢¸¯´  š«´¥¬ š¸¯Ÿœš­ Ãµ,¥ ­œ«š´ ¨¢©°¢ º  •š­šŸšžš©¤š© Ãµ
 ¯©š¡¯´ ¤¢¸¯´¢£¤:

‚«¬•¦¬¢œ, œ¯©º  ›œš° ¬Ÿ¹®¢£ ¿ ¯©º žš›œ¦ š¡ ¯´¢œ· SPSSœ¦§šŸš-
¨©šŸš  Àšª¯ª¦ Ä¨ ¢£ª«š¤® Ÿš­š©œš° ®š¹¤š¿š«´ ¡¯¨©¯¬¦¢  œ¯©´¢£-
°¢£ª«¢£ º ª¢£«´ µ ­œ¯´ ¬­š š´ žš ±šœ¢©¢£ª«š  ­š©š°¿š«¦  ›¯©­šœ¢-
©¢£¤º ® ¢©¢›¢¶ ®š¹¤š¨¢©°¢  ¤¢¸¯´, ¢©¦ ž¢£¬š´¦¢£ª«š  ÃšÀš ¦› ¯©º
(â¦›¯©¦ ÃšÀš ¦›, Ÿ¢¡¯´«š±¦š«¦ ®š¹¤šŸ¦ ¨¢©°šŸ¦±, ¸¯­¯©¤¦ š±¦š«¦
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®š¹¤šŸ¦ ¨¢©°šŸ¦±) ¦©š­¯¬šŸš  ¯ : •š›œš©Ÿ ¯©¦ š©¸«¢£ ¿ ¯©º ®¯©-
œš° ¯  š¶«¢£¬šŸ 3-¢£¤.

‚¶«¢£¬šŸ 3
<<žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦ œ©šš¹¸¢¶ ¨¢©°¢  ¯©¦ ¡¯¨©¯¬¦š«¦

žšœš¬š©¤š  œ¦§šŸš¨©šŸš  ® ¢£ªš¨©¦Ã ¯©º

‹¦½¦ 
¿š¡š- €­«¢£¸¯ ­¦

‚ Ÿš² Š¢©°šŸ¦± ¯©
(b) Ÿ¢£¬š«¦  ÃšÀš ¦›

•šœš šŸš-
À¢À¢²šŸš  ¯© ›¯¶¢£¤ (t)  ¢£ª«¢£ 

(Std. Error)
58.226 14.648 3.250 0.222
-1.127 0.882 -3.297 0.249

1.163 0.535 2.913 0.231

0.47 0.683 -2.870 0.1405

X20 -0.714 0.001 2.971 0.096
‰¢¡¯´«š±¦š«¦ ®š¹¤šŸ¦ ¨¢©°šŸ¦± (R) 0.884
”¯­¯©¤¦ š±¦š«¦ ¨¢©°šŸ¦± (R* 0.781

â¦›¯©¦ ÃšÀš ¦› 8.306
•šœš šŸš ¢£ª«¢£  0.010

¼¯¨©¯¬¦š«¦ ¨¢©°šŸ¦± ¯©  š« ¿š  µ´§¦›­ Ã¯  š©­š±¢´¢£¤ À¢À¢-
²šŸš  ¯©¦  ›š šŸš´¦¢£ª«¢£ º, ¿š ¦ ¢© ¸©š ± ¤¯°¢£ª«¢£ º Ÿš²œš° µ
À¢À¢²šŸš  ¯©¦ ÃšÀ¤š  ¤¦šœ¢© ¯©¦±: ‘¢£±š ¦› ¯©¦ žš¤¯¤š­¤š 
žš¤š© ¬­š±œš° ¡¯¨©¯¬¦¢  žšœš¬š©¤š  ž¦¤š  œ©š žš›œš©Ÿœ¯´ ¯ 
µ´š¬­¦Ÿ¢£ª«š  ¤š¬ šŸ¦ ¨¢©°šŸ¦± ¯©, à-¨¢©°šŸ¦± ¯© (¡¯¨©¯¬¦š«¦
¬­š ¸š©­š±œš° ¤š¬›­š®¢œ ¤š¬ šŸ¦ ¨¢©°šŸ¦± ¯©) ¥ ¸¯­¯©¤¦ š-
±¦š«¦ ¤š¬ šŸ¦ ¨¢©°šŸ¦± ¯©:

•š ±šœ¢©¢£ª«š  ¤šŸš©¸šŸº << ¤š©¹¯©¢£¤ š¡šœ¯´ µ´š¬­¦Ÿ µ
žš ±š¨¢©°¢£ª«¢£  ¯©¦ ®š±šžš«­¤š  ¨¢©°šŸ±¦  Ÿš­¤š¤®: Âš±šžš«­-
¤š  ¨¢©°šŸ±¦ 1% š§¦ ¸¯•¿¢£¤ žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸº  œš¹¢£¤ µ
1.2%-¢œ:

¼¯¨©¯¬¦š«¦ ¬­š ¸š©­š±œš° ¤š¬ šŸ¦ ¨¢©°šŸ¦± ¯©º ±¢£«±̄ 
­š´¦¬, ¢© <<-¢£¤žš ±šœ¢©¢£ª«š  ­š­š ¢£¤  š¡šœ¯´š¨¢£«  ÃšÀ¢œ
Ÿš²œš° µ ® šŸÃ¢£ª«š  º ¸žš ¢£© ªœš¿š šŸ¢£¤ ­ ­¯¬¢£ª«š  ¤¯½
¹®š¶œš° ¯©¦ ­¯¬šŸš©š© Ÿ›¡¦ œš©¦š±¦š«¦± (B;=-0.540):

˜¬­ ¸¯­¯©¤¦ š±¦š«¦ ¤š¬ šŸ¦ ¨¢©°šŸ±¦· žš ±šœ¢©¢£ª«š  ¤š-
Ÿš©¸šŸ¦ Å¥šœ¢©¤š  œ©š ¸š©Å«š´ š¡šœ¯´ µšŸš  š¹¸¯±¢£ª«¢£  ¢£ ¦
® šŸÃ¢£ª«š  º ¸žš ¢£© ªœš¿š šŸ¢£¤ ¹®š¶œš° ¯©¦ ­¯¬šŸš©š© Ÿ›¦¡º
(d;=0.293):†© µšŸš ¢£ª«š¤® žš½¢©¸º ® šŸÃ¢£ª«š  ® šŸ¤šŸ¯©¯¬¢œ š•š-
ž¢œœš°¢£ª«¢£   µ, ¢©¦ š¹¸¯±¢£ª«š¤® Å¥šœ¢©œ¢£¤µ ¤¢¸¯´šœ¢©œ¢¶žš­-
Ÿš ¦›¦ œš©¦š±¦š«¦ 23.8%-º: <<žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦ œš©¦š-
±¦š«¦ 13.8%-º ¥ 11.2%-º Å¥šœ¢©œ¢£¤µ žš¤š•š­š¬²š š®š© žš ±š-

17

© National Library of Armenia



¨¢©°¢£ª«¢£  ¯©¦ ®š±šžš«­¤š  ¨¢©°šŸ±¦ ¥ ­ š«¦  ­ ­¯¬¢£ª«š  ¤¯Ÿ
› Ã¦ žš›œ¢œ¬•š¡¢¶šŸš  °š²¬¯©¦ š¹¸¯±¢£ª«š¤®:

”¯­¯©¤¦ š±¦š«¦ ®š¹¤šŸ¦ ¨¢©°šŸ¦±º œŸš«¢£¤µ š«  ¤š¬¦ , ¢©žš -
±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦ œš©¦š±¦š  78.1%-¢œ•š«¤š šœ¢©œš° µ ¤¢¸¯-
´¦ ¤¯½  ¯©š¡œš° ¨¢©°¢  ¯©¦ š¹¸¯±¢£ª«š¤®:

‚¤®¢¶½ ¤¢¸¯´¦ žš¤š•š­š¬²š ¢£ª«š  ¬­¢£¨¢£¤  ¦©šŸš š±œ¯´ µ
â¦›¯©¦ Â-ÃšÀš ¦›¦ ¥ š•©¢¿¬¦¤š±¦š«¦ ¤¦½¦  ¬²š´¦ ¤¯°¢£ª«š  žš›-
œš©Ÿ¤š  ¤¦½¢±¢œ:Þš ¦ ¢©F-ÃšÀš ¦›¦ žš›œš©Ÿš«¦  š©¾¯¿º (š¶«¢£¬šŸ
3) ¤¯° µ š¶«¢£¬šŸš«¦ ¦± (4.53) a =0.05  ›š šŸš´¦¢£ª«š  ¸¯•¿¢£¤, ¦¬Ÿ
š•©¢¿¬¦¤š±¦š«¦ ¤¦½¦  ¬²š´º Ÿš¹¤¢£¤ µ 4.47%,¢£¬­¦ ¬­š±š° ¤¢¸¯´ 
š¸¯Ÿœš­ µ:

‚«¬•¦¬¢œ,  ›š šŸš´¦ ¨¢©°šŸ¦± ¯©¢œ ¡¯¨©¯¬¦š«¦ žšœš¬š©¢£¤º
 ¯©Ÿš«š±œ¯´ µ ž¯­¥«š´ ­¯¬¿¢œ.

=58.226-1.127x3-1.163x9-0.471x15-0.714x20

€­š±œš° ¡¯¨©¯¬¦š«¦ žšœš¬š©¤š  š©¸«¢£ ¿ ¯©º Ÿš©¯´¦ µ ¤¯Ÿ š-
®š ¯´ ž¯­¥«š´ Ÿ¯©•.

Ä ® šŸ¤šŸ¯©¯¬¢œ ® šŸÃ¢£ª«š  š•šž¢œœš°¢£ª«š  1 ¤2-¢œšœ¯´š-
±¢£¤º Ÿžš ¨¯± ¦ ¨©š ±œš° žš ±š¨¢©°¢£ª«¢£  ¯©¦ ªœ¦ Ÿ©§š­¤š 
1.127-¢œ10žš¹š© ® šŸÃ¦ žš›œ¢œ,
® šŸÃ¢£ª«š  º ¸žš ¢£© ªœš¿š šŸ¢£¤ ­ ­¯¬¢£ª«š  ¤¯½ ¹®š¶-
œš° ¯©¦ ­¯¬šŸš©š© Ÿ›¡¦ 1 ­¢Ÿ¢¬š«¦  Ÿ¯­¢œ šœ¯´š±¢£¤º
Ÿ œš¹¯± ¦ ¨©š ±œš° žš ±š¨¢©°¢£ª«¢£  ¯©¦ ª¦œº 1.163-¢œ10
žš¹š© ® šŸÃ¦ žš›œ¢œ,
­ š«¦  ­ ­¯¬¢£ª«š  ¤¯Ÿ › Ã¦ žš›œ¢œ¬•š¡¢¶šŸš  °š²¬¯©¦ 1
¸©š¤¢œ šœ¯´š±¢£¤º Ÿ®¯©¦ žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦ Ÿ©§š­-
¤š  0.471-¢œ,

Ä žš ±š¨¢©°¢£ª«¢£  ¯©¦ ®š±šžš«­¤š  1 ­¢Ÿ¢¬š«¦  Ÿ¯­¢œ šœ¯-
´š±¤š  š©¸«¢£ ¿¢£¤ žš ±š¨¢©°¢£ª«¢£  ¯©¦ ª¦œº ŸŸ©§š­œ¦
0.714-¢œ10žš¹š© ® šŸÃ¦ žš›œ¢œ:

<< ¤š©¹¯©¦ ²¤®šœ¢©¢£¤  º¬­ žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦
Ÿš©¥¢©  ›š šŸ¢£ª«¢£  ¢£ ¦ žš ±šœ¢©¢£ª«š  ¸¯¤ š¡šœ¯´ š©¸«¢£ šœ¯­
•š«¿š©¯´¢£ žš¤š©: Âš«± ¿š ¦ ¢©žš ±šœ¢©¢£ª«š  š©¤š­ ¯©º ¬¯©­¢-
©¯  À¢²Ÿš•šŸ±œš° ¯  ¯©Ÿ©¦ ¬¢±¦š´-­ ­¯¬šŸš  œ¦§šŸ¦, ¬¢±¦š´š-
Ÿš  ¥ ­ ­¯¬šŸš  Ÿ«š ¿¢£¤ š¡Ÿš ² ¸¦© ¯©¦ ž¯­, š•š Ÿš©¥¢© ² ¸¦©
µ <<¤š©¹¯©¦ ®š¹¤šÃšÀ ²¤®šœ¢©¢£¤  º¬­ ¬¢±¦š´-­ ­¯¬šŸš  ¹š©-
¨š±¤š  ¤šŸš©¸šŸ¦: ‚«¸ Ÿš•šŸ±¢£ª«š¤® š›²š­š ¿¢£¤ Ÿš­š©œ¯´ µ
Ÿ´š¬­¯©š«¦  œ¯©´¢£°¢£ª«¢£ ,¢©º ž š©šœ¢©¢£ª«¢£  µ ­œ¯´ ²¤®šœ¢©¯´ <<
¤š©¹¯©  º¬­ ¤¦ ›š©¿ žš­Ÿš ¦› ¯©¦:

Âš¹¤šÃšÀ ²¤®šœ¢©¤š  žš¤š© º ­©œ¯´ ¯  ¤¦š«  žš ±šœ¢©¢£ª«š 
¤šŸš©¸šŸ¦ œ©šš¹¸¢¶ š¡šœ¯´ µšŸš  ¨¢©°¢  ¯©º, ¢©¢ ¿ ®š±šžš«­œ¯´
¯  Ÿ¢¡¯´«š±¦¢ -¡¯¨©¯¬¦¢  œ¯©´¢£°¢£ª«š  š©¸«¢£ ¿¢£¤.

1. žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸº (Y),
2. ¤¯Ÿ ® šŸÃ¦ š•šž¢œœš°¢£ª«¢£ º ® šŸ¤šŸ¯©¯¬¢œ, ¤› (X3),

3. ­ ­¯¬¢£ª«š  ¤¯½ ¹®š¶œš° ¯©¦ ­¯¬šŸš©š© Ÿ›¦¡º, % (X9),
4. ¬•š¡¢¶šŸš  °š²¬¯©º ­ š«¦  ­ ­¯¬¢£ª«š  ¤¯Ÿ › Ã¦ žš›œ¢œ

(¤¦½¦  š¤¬šŸš , ¸©š¤) (X15),
5. žš ±š¨¢©°¢£ª«¢£  ¯©¦ ®š±šžš«­¤š  ¨¢©°šŸ¦±º,% (X20):
Þš ¦ ¢©¨¢©°¢  ¯©  ¢£ ¯  ­š©®¯© ÃšÀ¢¶šŸš ¢£ª«¢£ , ¢£¬­¦ ¯´¿š-

«¦  ­œ«š´ ¯©º  ¢©¤šœ¢©œ¯´¯ · ¸©š ¿ ¤¦¥ ¢£«  ¤š¬›­š®¦ ®¯©¯´¢£ •š-
­šŸ¢œ: ‚« ¢£ž¯­¥ SPSSœ¦§šŸš¨©šŸš  Àšª¯ª¦ Ÿ¦©š¡¤š¤® žš›œš©Ÿ-
œ¯´¯  ¤š©¹¯©¦ ¤¦½¥ æœŸ´¦¸¯¬«š  ž¯¡šœ¢©¢£ª«¢£  ¯©º, ¢©¦± ž¯­¢ ¦©š-
Ÿš š±œ¯´ µ <<¤š©¹¯©¦ ®š¹¤šÃšÀ ²¤®šœ¢©¢£¤Ÿ´š¬­¯©š«¦  œ¯©´¢£°¢£-
ª«š  ž¦¯©š©²¦Ÿ ¤¯ª¢¸¦ Ä¨ ¢£ª«š¤®: ‰´š¬­¯© ¯©¦ Ÿš¹¤  º¬­ <<¤š©-
¹¯©¦  ¯©Ÿš«š±œš° µ š¶«¢£¬šŸ 4-¢£¤.

‚¶«¢£¬šŸ 4
‰´š¬­¯© ¯©¦ Ÿš¹¤  º¬­ <<¤š©¹¯©¦

‰´š¬­¯©¦ ‰´š¬­¯©¦ Ÿš¹¤º •š ±šœ¢©¢£ª«š  ¤¦½¦ 

žš¤š©º (<<¤š©¹¯©º) ¤šŸš©¸šŸº 10 žš¹š©
® šŸÃ¦ žš›œ¢œ

‚¡š½¦  ˆ©¥š , €«¢£ ¦¿, „šœ¢£› 44.7

ˆ©Ÿ©¢©¸
Œ¢¡¦, ‰¢­š«¿, •¦©šŸ, 34.0

Š¯¶š©¿¢£ ¦¿, ‚©š©š­
‚©š¨š°¢­ , ‚©¤šœ¦©, 31.7ˆ©©¢©¸ ’š«¢± ç¢©

€­š±œš° ®š¹¤šÃšÀ ²¤®šœ¢©¢£¤º Ÿš©¢¶ µ ž¦¤¿ žš ¸¦¬š š´ <<
¤š©¹¯©¦ ¡¯«­¦ ¨šœ¢©¤š  žš¤š© (¡¯«­¦ ¨ - œš©Ÿš ¦›): •š§š² š ž©š-
¾¯›­ µ ´¦ ¢£¤ <<¤š©¹¯©º ¡š ¨šœ¢©¯´ º¬­ ¤¦ ›š©¿ ±¢£±š ¦› ¯©¦ žš¤š-
Ÿš©¨¦, ¢©¢ ±¦± «¢£©š¿š Ã«¢£©º¿š šŸš•¯¬ ÃšÀ¯´¦ µ: …›œš° ² ¸¦©º
Ÿš©¢¶ µ ´¢£°œ¯´¨¢©°¢ š«¦  œ¯©´¢£°¢£ª«š  ¥ ®š¹¤šÃšÀ ²¤®šœ¢©¢£¤ ¯©¦
¤¯ª¢¸ ¯©¦ Ä¨ ¢£ª«š¤®: ‚«  žš©±¦ , ª¯ <<¤š©¹¯©¦± ¢©  µ <<šœ¯´¦ ´šœº>>,
•š­š¬²š  µ ­š´¦¬ ¡¯«­¦ ¨š«¦  ¨ šžš­šŸš º:

‚¡šœ¯´ ­š©š°œš° µ, š«¬•¯¬ Ÿ¢Ãœš°,<<µ­š´¢ š«¦  Ä®«¯Ÿ­¦>> ¤¯ª¢-
¸º: ’¯©½¦ ¦¬ µ¢£ª«¢£   š«  µ,¢©®¢´¢©žš­Ÿš ¦› ¯©¦ žš¤š© ¬šž¤š œ¢£¤
µ ¢©¢›šŸ¦  ¢©¤š­¦œ, ¢©º ¥ žš¤š•š­š¬²š ¢£¤ µ µ­š´¢ š«¦  Ä®«¯Ÿ-
­¦ : ‚« ¢£ž¯­¥ ¨ šžš­œ¢£¤ µ «¢£©š¿š Ã«¢£©Ä®«¯Ÿ­¦ ž¯¡šœ¢©¢£ª«¢£ º
µ­š´¢ š«¦  Ä®«¯Ÿ­¦±, ¢©•¯¬ Ÿš ¢ , µœŸ´¦¸¯¬«š  ž¯¡šœ¢©¢£ª«š  ¤¦½¢-
±¢œ:æ­š´¢ ¦  š¡šœ¯´ ¤¢­ Ä®«¯Ÿ­º ¬­š ¢£¤ µ š¡šœ¯´ ®š©Å©œš©-
Ÿš ¦›:

˜ ­©œš° ¨¢©°¢  ¯©¢œ ¢©•¯¬ µ­š´¢  Ÿš©¯´¦ µ š¡š Å š± ¯´
‚©š¨š°¢­ ¦ ¤š©¹º (¯©©¢©¸ Ÿ´š¬­¯©), ¢©­¯¶ žš ±šœ¢©¢£ª«š  ¤šŸš©
¸šŸ  š¤¯ š±š°©  µ, ®š©Å©µ ® šŸÃ¢£ª«š  ¹®š¶œš°¢£ª«¢£ º ¥ ® šŸ¤š-
Ÿ¯©¯¬¢œš•šž¢œœš°¢£ª«¢£ º, ¦¬Ÿ ­ š«¦  ­ ­¯¬¢£ª«š  ¤¯Ÿ › Ã¦ žš›œ¢œ
š•š¡¢¶šŸš  °š²¬¯©º ¥ žš ±š¨¢©°¢£ª«¢£  ¯©¦ ®š±šžš«­¤š  ­¢Ÿ¢¬º
¤¦½¦  ¤šŸš©¸šŸ ¢£ ¯  ¤ š±š° ¤š©¹¯©¦ žš¤¯¤š­: ¼¯«­¦ ¨š«¦  ¨ š
žš­šŸš  ¯©¦ žš›œš©Ÿº  ¯©Ÿš«š±œš° µ š¶«¢£¬šŸ 5-¢£¤:
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<<¤š©¹¯©¦ ¡¯«­¦ ¨š«¦ 
•š«¤š šœ¢©¢¶

‰´š¬­¯©¦ ‹š©¹¯©ºžš¤š©º

3 ‚©š¨š°¢­ 
‚©¤šœ¦©

’š«¢± ç¢©
Š¯¶š©¿¢£ ¦¿

‚©š©š­
•¦©šŸ
‰¢­š«¿

Œ¢¡¦
€«¢£ ¦¿
„šœ¢£›
ˆ©¥š 

‚¶«¢£¬šŸ¦ ­œ«š´ ¯©º œŸš«¢£¤̄  , ¢© ˆ©¥š  ¿š¶š¿  º¬­ ¢£¬¢£¤-
 š¬¦©œ¢¶ ¨¢©°¢  ¯©¦ œ¯©½¦  ­¯¶  µ ¹®š¶¯± ¢£¤ ¦ Ã•¯¬ ¦© Ÿ´š¬­¯©¦
 ¯©¬¢£¤, š« •¯¬ µ´<<®¢´¢©¤š©¹¯©¦ žš¤¯¤š­: Ž£¬­¦ ¦›²š ¢£ª«š  ¤š©-
¤¦  ¯©º  š²¥š¡š½ •¯­¿ µ¤¦½¢±š¡¢£¤ ¯© Å¯¡ š©Ÿ¯  ˆ©¥š  ¿š¶š¿¢£¤
® šŸÃ¢£ª«š  ® šŸ¤šŸ¯©¯¬¢œ š•šž¢œœš°¢£ª«š  ¥ ¹®š¶œš°¢£ª«š  šœ¯-
´š±¤š , žš ±š¨¢©°¢£ª«¢£  ¯©¦ ®š±šžš«­¤š  ¢£¶¶¢£ª«š¤®,¦ Ã  µ´Ÿžš -
¨¯± ¦ žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦  œš¹¤š º:

‚«¬•¦¬¢œ, Ÿš­š©œš° ¡¯«­¦ ¨š«¦  œ¯©´¢£°¢£ª«¢£ º ž š©šœ¢©¢£-
ª«¢£  Ÿ­š << «¢£©š¿š Ã«¢£©¤š©¹¦ ±¢£±š®¯©¯´ žš¬±¯š¨©œš° š½šŸ-
±¢£ª«¢£ ·¿©¯š°¦  œ¦§šŸ¦ ®š©¯´šœ¤š  ¢£¶¶¢£ª«š¤®:

‚­¯ š²¢¬¢£ª«š  <<ˆ¹©šŸš±¢£ª«¢£  ¯©>> ®š¾ ¢£¤ Å¥šŸ¯©•œ¯´ ¯ 
ž¦¤ šŸš  ¯¹©šžš ¨¢£¤ ¯©  ¢£ ¤¢­¯±¢£¤ ¯©º, ¢©¢ ±¦± ¤š¬ šœ¢©š•¯¬
š¡š Å š±œ¯´ ¯ .

1.<<¬¢±¦š´-­ ­¯¬šŸš  ¸©¢£ª«š  œ¯©´¢£°¢£ª«¢£ º±¢£«±µ ­š´¦¬, ¢©
Ã š«š° ¢©¢› ¸©šŸš  ­¯¶š›š©¾¯©¦ ¯©Ÿ©¦ ¬¢±¦š´šŸš  ¥ ­ ­¯¬š-
Ÿš  ¢´¢©­ ¯©¢£¤ ¸¯¡ Ÿš  Ã´¢£°œš°´¢£©½² ¸¦© ¯© (® šŸÃ¢£ª«š 
š¶¿š­¢£ª«š  žš¶ªšžš©¤š  ² ¸¦© ¯©º, ­ š«¦  ­ ­¯¬¢£ª«¢£ -
 ¯©¦  ¬¢±¦š´šŸš  Ä¨ ¢£ª«š  ±¢£±š®¯©¢£¤º), ¦ Ãº ®š±š¬š®š© µ
š ¸©š¸š¡ ¢£¤ žš ©š•¯­¢£ª«š  ¿©¯šŸš  ¦©šœ¦§šŸ¦ œ©š:<<žš ±šœ¢©¢£ª«š  º ¸žš ¢£© ¤šŸš©¸šŸº 1995-2009ªª. º ªš±¿¢£¤
š§¯´ µ 42.0%-¢œ·«¢£©š¿š Ã«¢£©­š©¦ ¯ ªš©Ÿœ¯´¢œ ¹¨š´¦ À¢À¢²¢£-
ª«¢£  ¯©¦: ‚«¬•¯¬,  ›œš° ¾š¤š šŸšžš­œš°¢£¤ žš ±šœ¢©¢£ª«š 
¤šŸš©¸šŸ¦ š¤¯ š¤¯° žšœ¯´š§º Ÿš¹¤¯´ µ 54.9%(2009ª-¦   š²¢©¸
­š©œš  Ÿš­¤š¤®), ¦¬Ÿ š¡šœ¯´š¨¢£«  ÃšÀ¢œ  œš¹¢£¤º  Ÿš­œ¯´ µ

‚¶«¢£¬šŸ 5
¨ šžš­šŸš  ¯©  º¬­ ¿©¯š°¦  œ¦§šŸº

¨¢©°¢  ¯©¦

¼¯«­¦ ¨  º¬­
¼¯«­¦ ¨š«¦  ¿©¯š°¦  œ¦§šŸº

¨ šžš­šŸš º •š«¤š šœ¢©¢¶
¨¢©°¢  ¯©¦

0.000
0.135
0.336
0.55
0.667
0.825
1.018

|.42
1.633
1.854
2.147
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2007ª.· 1995ª-¦  Ÿš­¤š¤® -16.3%-¢œ,¦¬Ÿ  š²¢©¸ ­š©œš  Ÿš­-
¤š¤® -13.9%-¢œ:

2.<<žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦ º ¸žš ¢£© ¤¦­¢£¤º ®š±šžš«­¯´¢£
 •š­šŸ¢œ Ÿš¡¢£±œš° ¡¯¨©¯¬¦¢  ¤¢¸¯´¦ ž¦¤š  œ©š Ÿš­š©œ¯´ µ
žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦ Ÿš ²š­¯¬¢£¤ ¤¦ Ã¥ 2013ª., ¦ Ãº Ÿš¹-
¤¢£¤µ 39.6žš ±š¨¢©°¢£ª«¢£  10 žš¹š© ® šŸÃ¦ žš›œ¢œ:’¯©½¦ ¬ ª¯¥
2009ª. žš¤¯¤š­ 10.6%-¢œ•šŸš¬ µ,¬šŸš«  1995ª. ¤šŸš©¸šŸº ¨¯-
©š¹š ±¢£¤ µ26.9%-¢œ:

3.‰š­š©œ¯´ µ<<¤š©¹¯©¦ ²¤®šœ¢©¢£¤ º¬­ žš ±šœ¢©¢£ª«š  2005-

2009ªª. ¤¦½¦  ¤šŸš©¸šŸ¦ ¬­š š´¢œ ¤š©¹¯©¦ ¯©¯¿ ²¢£¤® ±š°©,

¤¦½¦  ¥ ®š©Å©:‚©¸«¢£ ¿¢£¤ •š©¹œ¯´ µ,¢©žš ±šœ¢©¢£ª«š  ®š©Å©
¤šŸš©¸šŸ ¢£ ¯±¢¶ š¡šœ¯´ <<š ®š©¯ •š¬­>> ¤š©¹¯©  ¯  ‰¢­š«¿¦,

Œ¢¡¢£¤š©¹¯©º ¥ ˆ©¥š  ¿š¶š¿º: •š ±šœ¢©¢£ª«š  žš¤¯¤š­š®š©

±š°© ¤šŸš©¸šŸ µ ¸¦­œ¢£¤ Š¯¶š©¿¢£ ¦¿¦, ‚©š¨š°¢­ ¦, ‚©¤šœ¦©¦

¥ ‚©š©š­¦ ¤š©¹¯©¢£¤:

4. ‰¢¡¯´«š±¦¢ -¡¯¨©¯¬¦¢  œ¯©´¢£°¢£ª«š  ž¦¤š  œ©š®š±šžš«­œ¯´ µ,¢©
<<žš ±šœ¢©¢£ª«š  ¤š©¹š«¦  š žš¤š¬¯¡¢£ª«¢£ º •š«¤š šœ¢©¢¶

š¡šœ¯´ µšŸš  ¨¢©°¢  ¯©  ¯ .

- ® šŸÃ¢£ª«š  š•šž¢œœš°¢£ª«¢£ º ® šŸ¤šŸ¯©¯¬¢œ,
­ ­¯¬¢£ª«š  ¤¯½ ¹®š¶œš° ¯©¦ ­¯¬šŸš©š© Ÿ›¦¡º,

¬•š¡¢¶šŸš  °š²¬¯©º ­ š«¦  ­ ­¯¬¢£ª«š  ¤¯Ÿ › Ã¦ žš›œ¢œ,
žš ±š¨¢©°¢£ª«¢£  ¯©¦ ®š±šžš«­¤š  ­¢Ÿ¢¬º:

”¯­¯©¤¦ š±¦š«¦ ®š¹¤šŸ¦ ¨¢©°šŸ¦±º œŸš«¢£¤µ š«  ¤š¬¦ , ¢©
žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦ œš©¦š±¦š  78.1%-¢œ•š«¤š šœ¢©-

œš° µ¤¢¸¯´¦ ¤¯½  ¯©š¡œš° ¨¢©°¢  ¯©¦ š¹¸¯±¢£ª«š¤®:

5. •¦ ¨ ž¦¤ šŸš  žš­Ÿš ¦› ¯©¦ ž¦¤š  œ©šŸš­š©œš° <<¤š©¹¯©¦

²¤®šœ¢©¢£¤º ª¢£«´ µ ­š´¦¬ ®š±šžš«­¯´ ¬­š±œš° ¯©¯¿ ²¤®¯©¢£¤

žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦ ­š©®¯©¢£ª«¢£  ¯©º, ¢©¢ ± Ÿš¹¤¦ ¤¯½

¤­ ¢¶ ¤š©¹¯©º ¤¦š­š©© ¯  º¬­ ­ ­¯¬šŸš  ¹š©¨š±¤š , Ÿ¯ ¬š-

¤šŸš©¸šŸ¦ ¥ š«´ ® ¢£ªš¨©¯©¦: ‚¡š½¦  ²¢£¤®º  ¯©š¡¢£¤ µ ¿š¶š¿
ˆ©¥š º, €«¢£ ¦¿¦ ¥ „šœ¢£›¦ ¤š©¹¯©º, ¢©¢ ± žš ±šœ¢©¢£ª«š  ¤¦½¦ 

¤šŸš©¸šŸ  š¡šœ¯´š¨¢£«   µ 3 ²¤®¯©¦ ¤¯½ 44.7žš ±š¨¢©°¢£ª«¢£ 

10 žš¹š© ® šŸÃ¦ žš›œ¢œ,¢©º ¨¯©š¹š ±¢£¤ µ  š¥ ¤¦½¦  žš ©š•¯-

­šŸš  ¤šŸš©¸šŸº: ‚«¬ ¤š©¹¯©º ® ¢£ªš¨©œ¢£¤ ¯  ® šŸ¤šŸ¯©¯¬¢œ

±š°© š•šž¢œœš°¢£ª«š¤®, ­ ­¯¬¢£ª«š  ¤¯½ ¹®š¶œš° ¯©¦ À¢¿©
­¯¬šŸš©š© Ÿ›¡¢œ ¥ žš ±š¨¢©°¢£ª«¢£  ¯©¦ ®š±šžš«­¤š  ±š°©
­¢Ÿ¢¬¢œ:
ˆ©Ÿ©¢©¸ ²¤®¦ ¤¯½ º ¸¨©Ÿœš° 5 ¤š©¹¯© (Œ¢¡¦, ‰¢­š«¿, •¦©šŸ,

‚©š©š­, Š¯¶š©¿¢£ ¦¿) ® ¢£ªš¨©œ¢£¤ ¯  žš ±šœ¢©¢£ª«š  ¤¦½¦ 
¤šŸš©¸šŸ¢œ ¤«¢£¬̄©Ÿ¢£²¤®¯©¦ žš¤¯¤š­· 34.0 žš ±š¨¢©°¢£ª«¢£ 

10 žš¹š© ® šŸÃ¦ žš›œ¢œ:‹ š±š° À¢À¢²šŸšŸš  ¯©¦ š©¾¯¿ ¯©º

¨©¯ª¯ ¤¦½¦  <<¸¦©¿>> ¯  ¨©šœ¢£¤ I ¥ III ²¤®¯©¦ žš¤š•š­š¬²š 

±¢£±š ¦› ¯©¦ ¤¦½¥:
ˆ©©¢©¸ ²¤®¦ ¤¯½  ¯©š¡œ¯´ ¯  3 ¤š©¹¯© ‚©š¨š°¢­ , ‚©¤šœ¦©,

’š«¢± ç¢©, ¢©­¯¶ žš ±šœ¢©¢£ª«š  ¤¦½¦  ¤šŸš©¸šŸº  œš¹š¨¢£«   µ
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¤«¢£¬¯©Ÿ¢£ ²¤®¯©¦ žš¤¯¤š­· 31.7žš ±š¨¢©°¢£ª«¢£  10 žš¹š©
® šŸÃ¦ žš›œ¢œ: ‚«¬ ¤š©¹¯©¢£¤ ®š©Å© µ ® šŸÃ¢£ª«š  š•šž¢œ-
œš°¢£ª«¢£ º ® šŸ¤šŸ¯©¯¬¢œ, ¤¯° µ ­ ­¯¬¢£ª«š  ¤¯½ ¹®š¶œš° ¯©¦
­¯¬šŸš©š© Ÿ›¦¡º, ®š©Å©¯   š¥ ­ š«¦  ­ ­¯¬¢£ª«š  ¤¯Ÿ › Ã¦
žš›œ¢œ¬•š¡¢¶šŸš  °š²¬¯©¦ ¥ žš ±š¨¢©°¢£ª«¢£  ¯©¦ ®š±šžš«­-
¤š  ±¢£±š ¦› ¯©º:

‚­¯ š²¢¬¢£ª«š  ž¦¤ šŸš  š©¸«¢£ ¿ ¯©  š©­š±¢´œ¯´ ¯  ž¯¶¦ šŸ¦
ž¯­¥«š´ ž©š•š©šŸ¢£¤ ¯©¢£¤.

1. ‹Ÿ©­Ã«š  (•¦©¦ «š ) ‚.ƒ¢£., <<“©š»¦Ÿ¦ ¨· ¢Ã¤¦š«  ¤š©¸Ÿš ±
œš§š¡¿>>, •š«š¬­š ¦ •š ©š•¯­¢£ª«š  ¬¢±¦š´-­ ­¯¬šŸš  š©¸¦
ž¦¤ š² ¸¦© ¯©º, ¨¦­šŸš  ž¢¸œš° ¯©¦ ¾¢¶¢œš°¢£ - 9, ˆ©¥š , 2007ª.,
µ½147-150:

2. •¦©¦ «š  ‚.ƒ¢£., <<•• ¬¢±¦š´-­ ­¯¬šŸš  ¸©¢£ª«š  š¹¸¯±¢£ª«¢£ º
žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦ œ©š>>,„¯¶¯Ÿš­œšŸš  ­¯² ¢´¢¨¦š ¯© ¥
Ÿš¡šœš©¢£¤ - 3, ˆ©¥š , 2009ª., µ½102-107:

3. •¦©¦ «š  ‚.ƒ¢£., <<€­œ¯©š«¦  žš ±šœ¢©¢£ª«¢£ º <<-¢£¤>>,

¤¦½š¹¨š«¦  ¨¦­š¾¢¶¢œ¦  «¢£ª¯©·  œ¦©œš° ‚©‡< ž¦¤ š¸©¤š 
40-š¤«šŸ¦ , ‡•‚‰ II, €­¯Àš šŸ¯©­, 2009ª., µ½264-265:

4. •¦©¦ «š  ‚.ƒ¢£., <<<<žš ±šœ¢©¢£ª«š  ¤šŸš©¸šŸ¦ œ©šš¹¸¢¶
¨¢©°¢  ¯©¦ œ¯©´¢£°¢£ª«¢£ º Ÿ¢¡¯´«š±¦¢ -¡¯¨©¯¬¦¢  ¤¯ª¢¸¢œ>>,
žš ©š•¯­šŸš  ¯©¦­š¬š©¸šŸš  ¨¦­š¾¢¶¢œ¦  «¢£ª¯©, ‡•‚‰ Â,
’š šÅ¢©, 2011ª., µ½330-338:

èéÛéãêã Æãëè ìÛíåàãÆ

îÙÎÙÊØÙÊïÈØðÊÝÎÓÎÕÊÑÚÕÊÒÓÊÒØËñÊÎÕòÓË-óðËÓËÖÊïÈØðÊÜôÎðÙËÉËÚÓÎ
ÐÉËÚÈÓòÇÉÈØÙÐÇÓËØÙÊ(ÓÎ ÇÉÊÖÈÉÈPA)

ÆÚÙËÉÈôÈÉÎÙÌÊØØÈÉÙÎñÊÊÓÎ ØËÊØðÎÓÊÈÐïÈÓËÝØÙÈÇÈÓÊðÎÓÌÊÌÎÙÎ
óðËÓËÖÊïÈØðÊÜÓÎÐðÇË ØÇÈñÊÎÕòÓËØÙÊ08.00.05"õÐÜöÎÕÙÈÉØðÊÝÐïÈÙÊ
ØÙÎÙÊØÙÊðÎ".

÷ÎøÊÙÎ ÌÊØØÈÉÙÎñÊÊØËØÙËÊÙØÒ29-öËÖÎÉÙÎ2012ö.Ú1530ïÎØËÚÓÎ
ÑÎØÈÌÎÓÊÊØÇÈñÊÎÕÊÑÊÉËÚÎÓÓËöËØËÚÈÙÎ014ÇËóðËÓËÖÊðÈÇÉÊÆÉÖÒÓØðËÖ
öËØÐÌÎÉØÙÚÈÓÓËÖóðËÓËÖÊïÈØðËÖÐÓÊÚÈÉØÊÙÈÙÈÇËÎÌÉÈØÐ:0025,ö. åÉÈÚÎÓ,
ÐÕ.ãÎÕÏÎÓÌÒÓÎ 128.

PE 3ù M å

ÔÉÈØÙÐÇÓËØÙòÒÚÕÒÈÙØÒËÌÓÊÖÊÑÓÎÊÏËÕÈÈÓÈöÎÙÊÚÓ×ÜØËñÊÎÕòÓ×Ü
ÒÚÕÈÓÊÝ,ÌÈØÙÎÏÊÕÊÑÊÉÐùøÊÜËÏøÈØÙÚÈÓÓ×ÈËÙÓËúÈÓÊÒ.ûÓÎ ÑÎÙÉÎöÊÚÎÈÙ
ÇÉÎðÙÊïÈØðÊÚØÈØôÈÉ×üÊÑÓÊ,ÇËóÙËÖÐÈÈØÙÎÙÊØÙÊïÈØðÊÈÜÎÉÎðÙÈÉÊØÙÊðÊ
ÙÉÎÌÊñÊËÓÓËÉÎØØÖÎÙÉÊÚÎùÙØÒÚðÎïÈØÙÚÈÚÎüÓËÝðËÖÇËÓÈÓÙ×ØÊØÙÈÖ×
ÊÓÌÊðÎÙËÉËÚØËñÊÎÕòÓË-óðËÓËÖÊïÈØðËöËÉÎÑÚÊÙÊÒ.

ãÎïÊÓÎÒ Ø90-×Ü öËÌËÚÇÉÈØÙÐÇÓËØÙòÚÆÉÖÈÓÊÊØÙÎÕÎËÌÓËÝ ÊÑ
ÓÎÊÏËÕÈÈÏËÕÈÑÓÈÓÓ×ÜÊ ØËñÊÎÕòÓËÑÓÎïÊÖ×ÜÑÎÌÎï ØËñÊÎÕòÓËÝØôÈÉ×.
ýÙËËÏÐØÕËÚÕÈÓËÙÈÖ,ïÙË ÇÉËÚÈÌÈÓÊÈóðËÓËÖÊïÈØðÊÜÉÈôËÉÖöÕÎÚÓ×Ö
ËÏÉÎÑËÖÇËÚÕÊÒÕÊÓÎ ËÏÈØñÈÓÊÚÎÓÊÈØÏÈÉÈüÈÓÊÝÓÎØÈÕÈÓÊÒ,ÓÎ ÉËØÙ
ÏÈÑÉÎÏËÙÊñ×,ÓÎ ÉÈÑðËÈØËñÊÎÕòÓË-óðËÓËÖÊïÈØðËÈÉÎØØÕËÈÓÊÈËÙÌÈÕòÓ×Ü
öÉÐÇÇÓÎØÈÕÈÓÊÒ.ÚóÙÊÜÐØÕËÚÊÒÜÌÕÒÓÈðËÙËÉ×ÜöÉÎüÌÎÓ ËÇÉÈÌÈÕÒùøÊÖ
ØÙÎÕÇÉÈØÙÐÇÓ×ÝÇÐÙòÉÈúÈÓÊÒÑÎÌÎï.

ûïÈÚÊÌÓË, ïÙË ÏËÉòÏÐ ØÇÉÈØÙÐÇÓËØÙòùÓÈËÏÜËÌÊÖËÓÎïÊÓÎÙò ÓÎ
ÏËÕÈÈ ÉÎÓÓÊÜ óÙÎÇÎÜ, ÐÌÈÕÒÒËØËÏËÈÚÓÊÖÎÓÊÈÇÉËôÊÕÎðÙÊðÈ
ÇÉÎÚËÓÎÉÐúÈÓÊÝ,ØÕÈÌËÚÎÙÈÕòÓËÓÈËÏÜËÌÊÖËÓÎÕÊïÊÈÖÓËöËØÙËÉËÓÓÈÝ
ØÙÎÙÊØÙÊïÈØðËÝÊÓôËÉÖÎñÊÊËðÉÊÖÊÓËöÈÓÓËÝØÊÙÐÎñÊÊÚÉÈØÇÐÏÕÊðÈ,Ë
ÑÎðËÓËÖÈÉÓËØÙÒÜÇÉÈØÙÐÇÓËØÙÊÊ ÚÕÊÒùøÊÜÓÎ ÓÈÈôÎðÙËÉËÚ.

à×ÏËÉ ÙÈÖ×ÌÊØØÈÉÙÎñÊËÓÓËÝÉÎÏËÙ× ËÏÐØÕËÚÕÈÓÓÈËÏÜËÌÊÖËØÙòù
ðËÖÇÕÈðØÓËöËÊØØÕÈÌËÚÎÓÊÒÇÉËÏÕÈÖÇÉÈØÙÐÇÓËØÙÊÚË ÚÑÎÊÖËØÚÒÑÊØ
ØËñÊÎÕòÓË-óðËÓËÖÊïÈØðÊÖÇËÕËüÈÓÊÈÖÉÈöÊËÓËÚØñÈÕòù Ú×ÒÚÕÈÓÊÒ
ôÎðÙËÉËÚ, ËðÎÑ×ÚÎùøÊÜ ÓÎÊÏËÕÈÈ ØÐøÈØÙÚÈÓÓËÈÚÕÊÒÓÊÈÓÎ
ðÉÊÖÊÓËöÈÓÓÐùØÊÙÐÎñÊùÚÉÈöÊËÓÎÜÊ ÊÜÚÎÉÊÎñÊù ÚÙÈÉÉÊÙËÉÊÎÕòÓËÖ
ÎØÇÈðÙÈ.

þÈÕòù ÌÊØØÈÉÙÎñÊËÓÓËÝÉÎÏËÙ× ÒÚÕÒÈÙØÒÊÑÐïÈÓÊÈÚÕÊÒÓÊÒ
ØËñÊÎÕòÓË-óðËÓËÖÊïÈØðÊÜôÎðÙËÉËÚÓÎ ÐÉËÚÈÓòÇÉÈØÙÐÇÓËØÙÊØÇËÖËøòù
ØÙÎÙÊØÙÊïÈØðËÝÖÈÙËÌËÕËöÊÊ.ÿÕÒÌËØÙÊüÈÓÊÒÐðÎÑÎÓÓËÝñÈÕÊÚÉÎÏËÙÈ
ÇËØÙÎÚÕÈÓ×ØÕÈÌÐùøÊÈÑÎÌÎïÊ:

ÉÎØðÉ×ÙòØÐøÓËØÙòÇÉÈØÙÐÇÓËØÙÊ,ðÎð ËÏ� ÈðÙÎ ØÙÎÙÊØÙÊïÈØðËöË
ÊÑÐïÈÓÊÒ,
ÌÎÙò ËÏËÏøÈÓÓÐù ÜÎÉÎðÙÈÉÊØÙÊðÐØÙÎÙÊØÙÊïÈØðÊÜÊÓÌÊðÎÙËÉËÚ
ÇÉÈØÙÐÇÓËØÙÊ,
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Ú×ÒÚÊÙòÇÉÊïÊÓ× ÕÎÙÈÓÙÓËÝÇÉÈØÙÐÇÓËØÙÊÚ ñÈÕÒÜÉÎÑÉÎÏËÙðÊ
óôôÈðÙÊÚÓ×Ü ÖÈÉ, ÓÎÇÉÎÚÕÈÓÓ×ÜÓÎ ØÓÊüÈÓÊÈÐÉËÚÓÒ
ÇÉÈØÙÐÇÓËØÙÊ,
Ú×ÒÚÊÙòÙÈÓÌÈÓñÊÊÉÎÑÚÊÙÊÒÇÉÈØÙÐÇÓËØÙÊÌÕÒ ËÏÈØÇÈïÈÓÊÒ
ÎÓÎÕÊÙÊïÈØðËÝËØÓËÚ×ÊÑÐïÈÓÊÒÊ ÇÉËöÓËÑÊÉËÚÎÓÊÒÚÑÎÊÖËØÚÒÑÊ
ØËñÊÎÕòÓË-óðËÓËÖÊïÈØðÊÜôÎðÙËÉËÚÊ ÇÉÈØÙÐÇÓËØÙÊ,
ÊÑÐïÊÙòÉÈöÊËÓÎÕòÓ×ÈËØËÏÈÓÓËØÙÊÇÉÈØÙÐÇÓËØÙÊÊ ÌÎÙò ÊÜ
ØÙÎÙÊØÙÊïÈØðÐùËñÈÓðÐ,
ËÇÉÈÌÈÕÊÙòÓÎÊÏËÕÈÈØÐøÈØÙÚÈÓÓ×ÈôÎðÙËÉ×, ÚÕÊÒùúÊÈÓÎ
ÐÉËÚÈÓòÇÉÈØÙÐÇÓËØÙÊÊ ÌÎÙò ÊÜËñÈÓðÐÓÎ ËØÓËÚÈÖÓËöËôÎðÙËÉÓËÝ
ÉÈöÉÈØØÊËÓÓËÝÖËÌÈÕÊ.

ûÏ � ÈðÙËÖÊØØÕÈÌËÚÎÓÊÒØÕÐüÊÙÇÉÈØÙÐÇÓËØÙòPA, ðÎð ÖÎØØËÚËÈ
ÒÚÕÈÓÊÈËÏøÈØÙÚÈÓÓËÝüÊÑÓÊ,aÇÉÈÌÖÈÙËÖÒÚÕÒÈÙØÒÊÑÐïÈÓÊÈÚÕÊÒÓÊÒ
ØËñÊÎÕòÓË-óðËÓËÖÊïÈØðÊÜ ôÊ ÊÜÙÈÉÉÊÙËÉÊÎÕòÓ×ÜÉÎÑÕÊïÊÝÓÎ
ÐÉËÚÈÓòÇÉÈØÙÐÇÓËØÙÊPA.

ãÎÐïÓÎÒ ÓËÚÊÑÓÎÊØØÕÈÌËÚÎÓÊÒÒÚÕÒÈÙØÒðËÖÇÕÈðØÓËÈØÙÎÙÊØÙÊïÈØðËÈ
ÊÑÐïÈÓÊÈÊ ÖÓËöËØÙËÉËÓÓÊÝÎÓÎÕÊÑÚÕÊÒÓÊÒØËñÊÎÕòÓË-óðËÓËÖÊïÈØðÊÜ
ôÎðÙËÉËÚÓÎ ÐÉËÚÈÓòÇÉÈØÙÐÇÓËØÙÊPA. ïÎØÙÓËØÙÊ:

Ë ÓÎ ËØÓËÚÈÉÎØðÉ×ÙÊÒØÐøÓËØÙÊÇÉÈØÙÐÇÓËØÙÊ,ðÎð ËÏ� ÈðÙÎ
ØÙÎÙÊØÙÊïÈØðËöËÊÑÐïÈÓÊÒ ÊÉÎÑÉÎÏËÙðÊØÊØÙÈÖ×ÈÈØÙÎÙÊØÙÊïÈØðÊÜ
ÇËðÎÑÎÙÈÕÈÝÏ×ÕË ÇÉÈÌÕËüÈÓË, ïÙË ÎÌÈðÚÎÙÓÎÒ ËñÈÓðÎ
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A ÚSTRACT

Criminality is oneof the mostnegativesocialphenomenadestabilizing
socialrelations.As it affectsalmostall spheresof life, statisticalcharacteristics
of criminality areconsideredasimportant componentsof the systemof socio-
economicdevelopmentindicators.

Sincethe '90s,the criminality in Armenia hasbecomeoneof the most
painful and increasinglyimportant issuesof the socialsystem.This isdue to
influence of economicreformson the depreciationof savings,increasein
unemployment, and sharp differentiation between regionsand population

groups.Under theseconditions,somecitizens took the way of committing a

criminal act to solve their problems. It isobviousthat campaignagainst
criminality shouldbeginat earlierstagesby payingparticularattention to the

preventionof crime, which in its turn requirescomprehensivestatisticson the

patternsand factorsaffectingthe levelof criminality.

The choiceof the researchtopic is conditionedby the needof in-depth

investigationof interdependencybetweenthe levelsof criminality andsocio-
economicdevelopmentwith the goalof identifying important factorsthat have
significanteffecton the levelof criminality and itsvariation acrossregions.

The aim of the thesisis to study the influenceof socio-economicfactors on

the level of criminality by meansof statisticalmethodology.To achievethis
objectivethe following tasksareproposed:

Operationallydefinecriminality as anobjectof statisticalstudy,
Describestatisticalindicatorsof criminality in ageneralfashion,
Find out the causesof latent crime in order to develop effective
measuresaimedatcriminality reduction,
Revealthe trendsof criminality in order to provide ananalyticalbasisfor
predicting and explaining interdependency between criminality and
socio-economicfactors,
Explore and statistically estimate the regional characteristics of
criminality,
On the basisof multiple regressionmodeI identify andestimatethe most
significant factorsinfluencing on the levelof criminality,
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Develop an algorithm to classify regionsof the RA basedon the
criminality factors, which could assistin providing targetedsupport to
improve crime situation.

The objectof thestudy isthe criminality in the RA as amassphenomenon
of sociallife, and the subjectis the studyof the impactof socio-economic
factorsand territorial differenceson thecrime rateof the RA.

The scientificnovelty of this researchisan in-depth andcomprehensive
studyof the influence of socio-economicfactors on the crime rate of the RA.
Namely,

based on the operational definition of criminality anddeveloped
systemof statistical indicators, it was suggestedthat an adequate
assessmentof crime rates can only be obtainedthrough an
integrated useof the entire set of relevant statistical indicators, as
theirpartial use may distort the real picture and lead to
a contradictoryandambiguousconclusions,
a regressionmodeI with dummy variableshad beenemployed to
investigatethe influence of socio-economicfactors on the level and
trendsof criminality andpredict the crime ratesuntil the yearof 2013,
to isolate territorial differencesand investigate regional crime rates,
regionsof the RA were first classifiedbasedon their crime rates,and
then impactof individual factorson the levelof criminality were studied,
on the basisof amultiple regressionmodel,the influence of the most
significant factorsthat characterizethe territorial differencesof criminality
was revealed.This cansignificantly assistlocal authorities to develop
effectivestrategiesagainstcriminality.
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