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Uumbtlwjnumpyul pAghwinp pmpwughpp

Ehiwh  wpnhwlwlmpynGp L bpuwnwwmpmGp:  UnbGwfuinumpjui  phdwjp

wpihwlwinpynip Yuupwd tondpujuyul  minbuwdupius wuydwiispoo, Gpp
qupdwlyuympjwl nbph m Gulwympjul twjwl pupdmugiwdp’ wwpiwlwldnpwd
quqiwlyspympniGapmd ny pGpwghly wynp|Ghph dtnpptipdwl phGwluwlwl dhyng-
Giph  wlpwywpupnipjuip: 4<4-md  qnponn JugqiwybpuynipmGibph  wpnwnpupui
wlpnpGEpp hpdGwhwlmyd phahliwuibu b pupnjwubu Swydwé bG6: Uynw Yondhg, nnuig
4bnpphpiw( hudwn wihpudbzn hiwluwlwb dhengltpp’ tplpupudwilbn nppuiwlwi
GhpnpnuiGhph mbupny, npyytu JuwlnG wipwdwpup Ga:

<& wlntuwlhwl weweplpwgh Geplwjhu thoynd opjw hpwiwjwlwi b qupdb
Jupédwlumpjwb gnpowpph (wyGwowywy Yhpwenwip, Gpp qqugynud b wpunwunpmpjw@
thengflibph Gnpugdwl L qupquguwd nbhulnpghwlbph Gipnpiwl wihpudtunnipynbp:
GQuuyhunuh zodjugh wpfumdwgnuip b wenng winbuwljuG dpgulgmpjui funmugnuinp
lnwgmghy fupw( G6E hwlnhuwlmd ny plpwghl wlnmhGiph  Ybpuiuigiiwi L
qupqugiw@ gnpémui, nphG YGywuwnh Gul jwyGwdufu] Jupdwlumpw gqnpoplpwgh
kil Gwpyp:

Jupdwluwpulwl gqopownimpjwl hhipnd pywd GG winbuwlmi wewwplyl m
wwhwlownlp: Coljuywiwl wmintuwdupiwd yuwjiwiihipmd juqiwytpunpjnGibph
thnfuhwpwpbpnipjniiGeph hipnd gnpémud £ wpunwnpoupjwG dhengltiph wnwownplyh L
wwhwlewplh hwjwuwpulypnmpynif: UpnwnpmpyuG ShengGtph Ghundwdp 1;mqﬁml;£p-
wmpjul wwhwlountGplitpp L npulg pujupupiwli nipnjue bhlwbuwlpwG thenglGhph
uwhiwGunpwlynipmiip wowowglnmi bt JdwpmbGuimpjuwG fuGnhp, nph modwG jmp-
ophGwy mnhG Yuwpnn t hwlnhuwGw) nGntumppui dbe qupdwljwmpjwi jw)Guwdwduy
GEpnpoudp;

44-nud Jupdwwjwhwl gnpownGmpymGibph htwnmwqninmpjmGitpp ghnlu qupguog-
Witd  thnymd GG U0 phGhng  bhGwluwnGunbuuighnulul  inbpihG® Shasl  wydd
wmtumpyul nppunud munudGuuhpopjul b GGpuplyty hpwjulijwl, mbuwlwi nink-
uwghunnipjul L Yunwjupsulwl hwppnipymGGhpoud: {4-nud Jupdwjwuljul gnpown-
GnepyniGGbph puyGuowdu) Ghpwniwl b qupgugiwd hwiwp wihpudban b puptijun b
qurwijupaulpul mngmpjniiGpp, huy wjn gnpdplpwgh hwdwp (wwuwdwi kb
hwGghuwlmd hhiGwiulnphl weplson w6 ninbiuunuiuwi puqujh wepuehngondp: G
fuGnph powomuip ppwgapdnjnud & hwzquupuwhwlwl hwpguniwb dhpn Yuqiwlybpupdunip:

Jupdwlwimpjul gong Junwpybp G0 dh jwpp wlnbuwlwi ghinwljwl nunuifu-
uhpmpjmGGbp, pGiugtu hwjipulwlwi hbnwgninonibph Yondhg (U Uwpohpnopwd, O



Pwqpunnjui, &, vwgunpwi, B Mwpubnub, b, Uwpgupui, U Gogonpjwi b wynp),
wjfwybu b wmnwuwhdwul hbinhGuyGkph Yondpg (L U. Snpbdhyht, <. U Qoiuw, 0
. Uwpwypbw, &, €. Gupunnw, 2. Fuubp, . {EGph, dwdby, 0. Uny Low)np): Uhlntne,
22-nud Jupdwlupuiwl gopowninpymGGiph hwzduwiwhwijwl hwzdwniwi pupbjuy-
w6 nnhGeph hhdGuiulnhpGbpp neelu pujwpup ywihny 366 hGnwgnujwd: GHpwbhg
bi6EnYy, wwubGwunumpmini Ywpdwlwulul gnpdwnlopnlibph  uGuowyuy
Gtpnpouwip fupwlbm Guuwumwlny Gauilyb) L wowowplyty &G wyn nppnhG weGsng
hpuwywlwd, hwplughl, Yugiwybpupwiwl, hwauwwwhwiwl hepduediwlp L gpo
thengny hwybnjwlwl pwqujh wejwhniwib nnndwe hwdwihp dhenguinnuiGbp:

NunuiGwuhpmpywl  wewnplwl L opjblpnp:  NwnudGwuppmpjwl  wnwplu L
hwGnhuwgty 22 hiwGuunintbuwlwl hwiwjwpgnd Jupéwjujulwi gnpownlinpjniG-
Gbph fupwldwG ShengwnmiGbph nopunp, dhwdwdwlwl Yuwnwpsin] hpdGwuGnph
upGptinhly m wGwihwnply hwzquwywhwywl hwyueiwd L Shlwlowljwl hwltn-
ympniGGtph hwdwywnwupwibgnd 44 hpwjuw wimbtphG, 44 dwquwwywhulwi
hwpywniwé vnwGnupnGsphl b dhowaqu)hl swihwhzGEphG:

UmnbGwhnuntpnifnud  npybu  nuniGuuppmpjwG  opjiyn £ phuwplpnui 44
Juwpdwlwwlwi gnpowppGiph pniwl hp wnwGdGwhwnynipynGatpny:
NunuiGwuhpmpwi Guuimubp b enhpGipp: Unblwfunumpjul Gyuwmnwlyl b ¢4-md
sntjujwljul  wnlnbumpjul  Jujwgiwd oppGuwyuhmp)mGGEphG  hwdwhnls  Jup-
dwlwwlwd gnprwnimpyniGibph pwybwowyw jhpweiwl L hwauywhwliul hwggwn-
twl pwpbwydwl dhengwpnuiGtph dawinuip: Wu wenuing  mumdGwuhpnip)wa
lulinhpGbp GG hwlnphuwgt.
o hwwsfuwphwihG thopdh hpdwd gpw muniGuuehnt) L ghnwlwl Jbpnidngp b
Gpwnlty Yupéwywnipwl wewgwgiw phiwbuunbunbuwlw hhdptpp b wwniwwh
GuifuunnywiGepp,
B punn wnw@dhl qupgugud tpyplbph’ nunuiGwohpby qupdwljuwlwi gnpown-
GnupyntEGEph ppwyww LonGntuwlw lupwGiwl nwpwnp,
e nunuiGwuppty Yupdwlwwywl gnpownlimpniGitiph dhowqqujhl qupgugiwd
wpnh ShnnudGipp L ognw hhdwG Ypw Juinwpb] 44 onbﬁur;pm'muﬁ, Gnpiunnpfwjh,
PphwGuunbntuwui L hwzwywhwywl  hwgqueiwl hwdwiupgh  pupbpuogdw G
wnwowpympjnilGhbp,
° hhiGwynpby 4<4-nud Yuipdwjwjulwb qnpownGnipjniGaLph ) Gw oy GhprypdwG
wihpudtpinmpymp L Gufuwbyb npul nnnue huniwihp wnw9lwhtipp Ghenguwnmuithp,
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° wnwouwplt Ywpdwluwlywi gnpownlnepiniGiph uhiptanhly Gnp hwphyGhp’
uuudp hiwnbgpiny 44 UkGunpniwywl pwilh Yendhg vwhiwljud woluapuhl pulytph
L JuwplughG  jwqiwhbpynpmGGeph  hwyjuwjh  wpuGGhpht - (hbnwgm nbipummy’
qlinminbuymijwd huguyht wwi),
o yuwnGwlwpgly <4 qnponn  bhGwluwmbGubuwlwé L ppujwiul  gupnp
wwiwbibpnd  Jupdwupuiwli  qopdwninpimitph  hwpjuywhalwl  wiwuinnhy
(Ubpowiwe) L uhGptunpy (pnhwbpugiwd) huzdwniwt pupbuiul nnhlspg,
° wnuewplly 2-nd dwpéwluywlwd gnpdwnGnpmGieph dhwluwlwl huzbin-
UntpncGhph pupbpwydui mohGepp (woelinpughG pudytph ophGwlng):
Nunuifwuhpmpjui  wnbuwliwl,  wbgihuwodwulwG L dbpnnnbwé  bhdpbpn:
UnbGwununpjwi hwiwp nbuwlpuG hpdp &0 hwighuwgty huypEGubmG wytuwmng-
jmlGhp: dhpmondty 68 dhewqquypl, dwuGuopuybe’ 09, UOL, L bpnujulpu i
Epyplbpod  Jupdwliwpuywé  dinfuhwpwpbpnipymGatph wpinwwl  fulnhplep:
Stnbyuinjwywl hhdp & dwnwjhy (% L Gypouwiwl dhwlwgpuiul  wqquiyh
ownwmpymGitah, Swulwynpuugbe «Lhgmpnuy juqiwhspompud, hiuybu Gub 44
GhGunpniwiud pulyh, «Updhido» puujuiwl gqopowluimpul L «Ugpnihghlgn
qupbuwyhf  (hehlouyhG  (fupdwluquipnG)  Guqiwbbpympjwi  hudwyuwnwuued
JhEwipuwgpuywli gmgwlhyGbpp:  UmbGwunumpmbn  hhiGwe © o hwzuwuubwliwb
huzguniwé, Yhdwjugpuiwa b phiwfuwnintuwu Jtpmomnppwi deponiinh ynw:
Unmouwd  wpnymGpbnh _ghwnwiwb Gnpoypp:  UinbGuwunumpjui ﬁnp.m]pﬁ‘ 4
hwnhwugh) Jupdwljuwlwi gapowpplibph hupquywhwywl by wmini puptundp

22 JuqiwyspwmpnGibapnud: TwGwynpuubu.

~ Jupdwluwpuul qopownGmpnEGeph dhowgqquiphl qupgugiwl wpnh dhnmdGiph
YepmonippuG  hiiwG  Jpw  wnwewpldly &G dhOwGuwlwi L gopownfuipud
Jupdwlhunipyub wjpnmubpu)hl uwhiwindbhn,

~ wnpwowplyty B6 hpudwiwl L hwpljughG opkGunpuul pupbjuymdGip, npp Yptph
£l Jupdwlwiw w6 gnpownbnipnGibph pw)Gwdwdu Ghpuomiwd,

- Jupdwluympjub gnpomipwgh Yepwhuynnnippul L L[hmz‘nbmp_]mﬁ pupbpuiwG
Guwinuim] 44 wolanpujhG pwlybph gipuntuywiwl hwpgughG wpulh zpewGml-
Gtpnul uwhiwdyb 66 Gnp vhGptanhy hwyhyGhp, npudg qomy wiwihnhly hwyhyGhp L
Ginp hwyyw)hl pnpwlgnipyntllbn,

—  qupdwum b qupdwljuy juqiwlbpynpmiitpnd hpdGuninpjwd junojupswlwl
npnznuiGBn Gujuglhm Guuinwym] wowewplph G0 Jupéwluwwywl gnpown-
GmpjntGGtph bhlwluwlwl hwytngmpimGGtph Gop dLbp:



Winbfwiunumpni ghunwgnpobului wpgmiplbpp: QwnwiGwahpmpui pipugpnid
Yt 66 bqpuwhwignuiltp, npndg htmbwlpny wnwgyby GG mbuwlwb L gnpoGulpwi
ih guipp wpnouGpGEp.

% hpdfwdopgly b 4<4-md Juipdwljwpubwi

Gbppiwl  wihpudbpnmpymin npwjwlwd wninbumpjui Gujwgdwl ujwydwG-

qopdwnlnipymGibph  jw)Gwdunwy
Ghpmd” Gwfwlizbny npuot nuomwd hodwihp wowglwhtipp Shenguwnmdltpp,
% hwyh wnlbym| <3-md woljw hpunjwhwl guanp’ showjunbing ghpuwnbuymlwG
hwpduhl wpub) npudwpwlingmip, Quqdt o Quonguopp, wnwowplyty b6
Juwpdwlwpulwd gopgweinpuiibpht wnpigng bhwpowywhowl vhiptnpl Gnp
hwyhylip L npuiy oqlmpyuip Golhptin ophiwlhGbpny wwhiwingt] hhdiwiuGnph
hwpjuywhwwd hwyjuodwl wiw)pnpy hwppdlibp L hwpjugubaoi prpulgng-
gk,
* ppubu Jupdwluiuwlouli  gopownlmpymGibph  Junwioppuywi - $hiwt-
vwnfmbuwlwi  Jopmomppul  hwiwp  wlbhpwdban winhjumpuwi  pogu’
Gwhiwyyt) b6 phiwiuwlui huiwyunwejuwl hwpgbugmpjmbiph pupbjwydwd
mnhGbpp L dpwipt YoGhpin hwytingmp)neiGbph dLbp:
Umnblwhinumpiwl wpnmbp b dwpbnuip L hpuwwpubnuiGh : Wphumuliph
hpdGwlwl wpymipGhpp  pGwplyty 66 Gplwlh  wybowlod hwdwjuwpwih
Stnbuwghnulwb pwlmpabnp «bpiwGuuhwpduhly wdphnling, 42 GhGunpnGwlwi
puynud, «Upduyhupw Gynud»:
G-hunwlw6 Gopnypp Geplpuwywgyt) & Gplwdh whnwlwi nieiuwghuwlwb hGunhununh
wpnpbunpuquuwunuwwl juqih L wuybpuGnlbiph 20-pg ghuwlwb Gunwypewdnn:
Uptewnnw(ph hhdfwlwd wpymfplbpp htghGwhh Yondhg hpwunwpolyly 66 bpym
ghunwiwd honguaGhpaid bkl dEnGwplnnd:

WinbGwjuoumpywl  Guwomgyuopp L dwiuyp:  Abnwqnumpmbp  punugus  t

Qujuwnuwind  bpwluhwljwli  hwiwpwpwind L

Gwhiwpwlg, btpkp quubbphg, bopulpugnipymGitp  m

oquiwgnpoywd gpulubmpjui gwlyhg L hwdbpwotibphg: W6 pp dbe Ghpunky & 14
wngniuw, 2 quudpl, 5 ufubidu b2 ShiwGuwlwi hujbndmpymt:

wnwywplnipniliGliphg,
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Umbfwfununmpjub hhdGwlwl pojwinuympymGp

Lwhiwpwl: <bmwgmompjul Ghipwompiniind  hhiGwynpll] 6 htnwgnnnpwi
wpnhwlwinpnilp L hpunwwnipjniGp, wwpqupwiyl) 56 Gyunwyl m ulnhpGipp L
mbuwlwl, nbnbjunjuiwi ot Sipnpuiwl hhdpbpp: Ubpwompninud dbwhbpupty GG
wwnblwfununpjul nbuwlwl, depnnpuliwi m qnpofwliwl wpynlplhpp L wnwgywd
GnpmypGkph

wpryniGpliph  ghunwywl  Gonpoypp, hGyubu Gl wpymbpliph oo

thnpéwplynuiGhpp L wnblwununepjwi yuemgywopl m owywip:

UnbGwunumpjul  wrwehl'  «dwpdwlhwmpywli  dhowgquyhi  qupgugiwG
Eunmghw@ L w un|hGw -nuin wl GEphuwjwgiue GG Jupdwiwpuiwd

gnpownimpymGiiph wnwowgiwl $hiwluwnbnbuvwiui m wuwndwiwli hhdpbpp,
hpdGwiunph phGwluwninbuului tmpjwl Gjuniwdp wipnne wzfuwphnd qoponn
ununbgnuiltpp, updwliuwpmpnG-qupjuynpmd ne JupdwjuwmpniG-qupdnyp qopown-
GnipymGGtph  hwitbwwnmpjuG bqpbpp, Jupdwliumpjul wwniwhhbhunthwjwiwi
qupqugiwl gpulopnuiGpp: Spybp 56" Jupdwhuwuijwi gnpownrinpmbGitph tinnghnd
m nplwdhy qupqugiwi ybppmompnillipp’ pun wzfuwphh qupgugwd GphypGhph nu
dwjpguwiwpltph Yhdwuwgpulwl wndjuGtph, L[Lupﬁ.ml{mLmI;mﬁ qnpownGnipjniGGtph
nuuwupgiwl uyqpmilplbpp L yupdwljwpuwiwi gnpownlinpniGitph wpanh hpughdwlp
24-mui: bGyybu Gub Gephupugyt) b JupdwhuwpulwG gnpownbmpymGitph hwzgwu-
hwlwl hwpwniwG Geplujhu njudpn 4< JuqiwybpympnGGhpnud:

Luwpdwluwjwluwl qnpownimpjul wnwowgiwl hpdpmd pllywd b wpnunpmpjul
dhongGtph wwhwewpyh L npuwGg nhdwg $hGwluwlywb vhengGhph wnwowplyh
wlhwiwywunwuuwlinpymp: Twpdwlupolwl gnpiwninpmbGGtpp wyluwphh wwp-
pip dwubpnud GhG; wjydd by mwpwplngp Yepwny &6 dbhGwpwlimd: Uh dwup w)
nhtnwpynud £ dtrGwpluwwppuiwi qnpdmimpjui qupyuynpiwt wowldhl mbuwy
hhdp plnnuibm| JupiuynpiwG L Juwpdwluquiul qnpdwnelnpjul  uhgpmGpujhl
Gwlnpmbp: Uymu dwup Juwpdwlwimpynlp npnpwih wpwldGwhuwnympniGitpng
odnwd Jqupdnyph wmwpwnbuwl b ohwdwpmd: bul dGwgwd dwuph Jupdhpm|
bhlGwlGuuwnnGuntivwljwl hptiGhg
uygpnilpny, wpunuwnpmupjwl  dhengGhiph  wbupm]  Ghpnpoud
Juqdwybpynpjwi wynpjibpnd: UnuGwynpuobu, wpownpmpjul Shongh ubithwlju-
oquuugnponnhl  (Qupdwluwy) dwwnngmd b Shlwluwywb

Yuipdwijunipynilp’ wnnuiny, Ghpyujyuglnui  E

JGpwnwpdhnpjwl

(wwnbpp  (Jupdwwnnt)
gunuynpyntG’ hnwquynud wylubn] Gepnpud ShenglGtiph Ytpwnuipd” wpymipoul
unwiwiny  huybyug Jupdwlunh  Ynnihg

Jupéwyswplbph hwpyhG:

2whnyp’ Juuwpynn - wwppbpwpup



ShwntuwqtwnGbph npny dwuh hwjwgpGbpmd GYunbih G0 wphunnnbywG Swptph
qunuithwpwywi pwpnibwynpjul ShunwiGhp, npnip Jupdwwinpynilp ghuwplbng
Jupénypw)hG hwpwpbpnepymGiiphg qun Gl w) hwppnipymGmd’ w)l hunfwpnuod GG
wpuwwnwnnpjw(  dhenglGiph wnp nu Jwdwnph pnqupiywd  wmwppbmul’  hpdpnud
wbuGny uvEthwlwlwwmbpbph ubpwliwl gnyphg oquujbine hpwymbph pGdbnnud wy
widwlg’ npubu Judwnph Juqiwybpupiwi wnwehl puyp:

Abnlu uniowlul dwiwlwyGhphg hwpnGh kp, np wpnwnpnipjwl Shengp Yupnn kp
waynfwybn  oquuugnpoyly wowlg fgpw  Guwndwdp ubthwywGnpjud  hpwnph
4dnppbpiwt’ wwjiwGwgopupl hpinmGplhpny: «lwpdwlwmpinil» phlwGuwninbuw-
ghnwlhwl wnbpihGh Gopimodwl wpdwinlbpp gmun wiqpwlul 66 L jwuyywd LG
wqbpbl «jwpdbip (to lease) pujh wpdunnp htimn:

44-h wwpwquymd, GGGy uaphpnwihG wwphGiph nlnbuwuwé Gnwebwlbpyh
hGkpghwjhg L gnpowpuwplbph zpewnud welw pGhnpdwghnl Julynuihg, updwlwiwlywi
tinfuhwpwpbpnipymGGtpp Ywpquynpnn ny (wpdbp hpwdwiwl wiunwp quanp fung-
pinonnd G0 hwdwfuwphwihl wpdbynpod vinwgwd updwumpjul pujGuwowuy
GepnpdwGp L qupquigiwGn:

UhgwqquyhG $hGwGuwywl Jupdwliumpjwl dwupl YnGytlghwn, Gupnuww;h
Jupdwjwpwiul gnpomtimpjuip qpuinynn juqiwlbipynipmGGeph dhnippul qbyngg-
Ghpnud Ghplujugywd G0 updwlupolwl gnpownlnpjmGitph  wnwGdhi nbuwlGhp:
buy hwyjwuwhwlwli hwpuedwi dhewqqujhG vnwlnupnibph Yndhnbjh Ghplpu-
Jugpud wmwppbpuwlmip, b wwppipmpmi 44 dwpquwujwhwiwl hwyquwedwi vnw6-
rupumGtph, unphppunduywi b owlngnquljwG ployp nlh:

Cun jwquwltpupiwl aLh’ dhowaqquhl wpwlnhuynud nwppbpwlmd 66 mnnulh
dJwpdwlhumpmb, winnqubh Jupdwhuwinpml, Jbpwnwpdynn Jupdwlumpmb L
Yuwéwhunipint G dunnwpwpuphG:

Cuwn gnpowpph dwdltinh, rhulujlnpyul L whnhyh wpdbph thnfuhunmgswG
wunpdwGh’ nwppbpuymd 66 phGwluwlwi Jwpéwbuwimpmi L gnpownGulwG
dupdwlwmpjmG:

Cunn  gnpdwpph  phOwluwynpiw@ wnpjniph’  wwppbpnd - GG wowGdGwgiwd
Jwpdwlwinpimi L pudGhnhpwlwG (YnGunpghw)) ywpdwljwnipnG:

biibiny  wwydwlwgph  opjtywh  (wiwnpy] Yud  Jupdwliumpul wnwplo)
swhwqnpiiwl wihpwdbyn Swhwppuih wywhnfiwli ol b uywoewpnoiughG

ownwjmpniGibph dwnnigiwl wunhdwlhg' wwppbpwlnu B6. goun Jwpdwlwinpma,

wnuwmpmGaG tunnnigiwip  Jupdwlhwympnil, dwnumpmGGhph dwuGwih

uwwuwpliwdp ywpdwlunmpim L pGnhwlnp Jupdwlwint nfi:

8
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Cuwn wpwpiwGwagpp opjblpwmp’ wwppbpuynud G6. wizwpd qnuyph Jupdwljwinmpjmd,
swpdwlw@ gnuph YupdwbwimpmG b ny Gnipwbwl whnhdh Ywpdwlwinpjm(, nnnGg
puhl GG nuunm. hbnhGwluwhG hpwdml wpdwhuympu@, wpnwgmuGph Ginph
Jupdwluwympwl, wwpnuipwihi Gawbh JupdwlhwympjwG, 'ﬁn[gtuﬂu.lm_ugp.u[i (“Gnm-
hun-h”) dwpdwbuwnmpui L Gnwhnuwgiwi (gbnbu  swpnnGuepwd  htnhGwhwihG
hpwymph) bhwGuwnpnudp:

UwpuwjhG, hwpyuihf L wj wponlop)nGGhphg oqunibim wmbuw(lyymGhg” wnwp-
phipwynud GG, ppuwlwd L 4nd (bhinh) wpéwlunnipjmGiknp:

Cun Jupdwydwph’ wwppbpulnd 56 ppudwbwi thnfuhunnnigiunip  Jupdwiju-

nipyml, plwhpuwh6 phnjuhwinnigdunip dw dwliwimpnt L gnuiwlwi o pGwhpwihG

nfuhwwnnigiun; wnn) Jwpdwluwynip)niG:

Uhpwqquyhi  wpuwlnpljuymd, pumn Yuwpdwhugmpyul  wwjiwlweph  opjtlnh,
Guuuunulh L wnwpwdph’  wwppbpuymd G wluuinmdh (widfwlhwaiuhG  m
wlhwnwlwi) JupdwlhuympimG, GGpwiwpdwhumpmi L dhowgawihl Jwpdwluw-
Il

Ubpyuynuiu 44 wwpwopnd phGwbiumlwb Jupdwlwmppudp qpunybin hpwyniGp
nGk6 wnlinpuw)hG pwGybpp, GiwGophiwl poypnynipmi ((hgkGqhw) mkgnn, wyuwbu
ynswd, mipybpuwy qupluwh YugiwybpuympymGibpp L thahGqw)hl (Jupdwlywpulwd)
JwqiwytpympmGitpp:  Wyn  gnpopGpwglbph ybpwhuljywi L YuGnGuwlupgiwd
hpuwywumpniip wunhwlmd b 42 GhGnpnGulwl puwlyh6: UpGsk 2003 pUwlwlp wiki
nbuwlh Jupséwupwwi gnpownGnpmGispny qpunyt] juwpnn tha guliugwd wbuwyp
wnlunpuyplf YuqiwlbpympymGitpp’ hhdp pnmGhm] 44 Luwnupwghwiwl Optiu-
ahppp:

uwpdwuwpuluwl  gnpownlmpymbibph  hwpjwujwhuwl hwyqwedwl  Yubn-
GuyupgiwG ppwjuwump)niin wunnfwlnd b 44 GblnpnGuiwi pulyhi: fwbybph
hupquuwhwiwl  hwpywedwd  hwajuihG wwip L gow Yhpwnedwl hpwhwiqp
uwhw Gyt b 44 GhlnpnGuiwi puiyh unphpoh 2002 pywljwGh ognunnup 6-h phy 258
npnzdunip, npp hwunuwnjwe b Gwb 42 DhGwultph L Eynlpdhljugh GuwuwpwpnipjuG
ynnuipg: Upnymibpnud hwpquighl ujwlnd Jupdwlupuywi gnpdwnlnp)nGibph hwdwp
upGptnhly hwphyGbp GG vwhiwyb) Gy hiwluwlwl Jupdwiwnpjwi gdny:

QhpumnbuywywG hwpquyhG wpulh yhpondwl hpwhwiqmd $hiwbuwljul Jupduw-
Yunpjul gnpownlnipniGGiph gnpaGwljwi hwyyunndp dwitptunpbi b UGl GwpwGynud:
buy pplwluwywl Jupdwlwimpjwi gony jfwunwlhwd dhlwluwluli Ghwinunihpp
nhnwplynd GG nputu wipnhyGephG hwywyphn (YoGnpuinpwhG), npp, pun tmpju,
6hpn 3k, pwlh np sunmugqud  GhwinunGepp  gwiiugwd  gnpownimpjuG  qomy
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nippnnpwiwl wwmnp &6 hwdwpdnuo: Pwgh wyn, nu hupquywhwluwd hwyuntwb
hwzquGgbihnipjwb L twlwGnipjwi uligpmiGpGtph winbun £ pwing Pwpnugynmui
bpliwluwlwl Jupdwljwinpjwb qony jwuwmwlue phlwluwlwi LljuwinunGeph nwpui-
punnuip sdwlwpwd sJwunwluwe Hhiwiuwlwi Giwinunbtphg, npp, hpnp, YnGunpuwy-
npwhG hwphy E: Upynlpnud ShGwGuwlpwa JupdwlwimpjniGp huwdwynniwih L
dwlpwlpyhn 366 hwzgwnymd” hbnweunud ndjupuglny hhdGwiulnph wnnnibwykn
Juouwjuwpdwl  hwdwp  wihpwdbn Gluykinugh  nbntwinympyut dbnp phpdw@
anponlpugp:

Gbpwinbugwwl hwyquihl wwih Yhpundwd hpwhwlqnul Geplwjwgyud &lw-
YbpymuiGbpp 360 GEpunmd Jwpdwhupelwi gnpownlnipjmGGbph pmnp whuwyGhph
hupuuywhwiwl hwyyuniwi pripwlgmpmGGtpp: UnlanpuizhG Pwlybpp Ywpnn LG
Juwinuipl)  hpwhwlgmd  3GEplwjugyws huquwuwhwlywG pnpwlgnip)mGibp, bph
yupehGGbpu  hwiwwywinwufuwlnd &6 wyn  hpwhwlgh npwiwpwlnp)uip Lo kG
hwlwunui gnponn hpwyw GnpdwnpywjhG whnbppt:

Lhpjuynuiu welwnpujhG wnwgwnwp L pwpdp JuwhnuwpughGwenipnil nuGgnn
pwllybpnud Juwpdwlwjwlwi qnpownimpimGibpp bquijh biployp LG (wnnwwy 1.): Gw
wrwohl htippp pwgunnpynud & Gpwény, np ujwy qnpowpphg unwgytihp Ehwinunp,
uuwd 2001p. phGwGuwlwb mwpwbhg, hwpldmd tp wybugywe wndbiph hwplymy
(htnwqu  wbpunnui® UUL): @hplu  Goyd yundwnwpwlmpjuwip b pugwnpmg
Jupdwlunuiwl gnpownGmpynGisph Yhpwnbhmpwi guop dwhwpnuyp 1hqhGquiyhb
Juqiwybpunp mGGepmd (wnbGwuinunpju wnynwwl 1.7):

Unyniuwy 1.
44 wnlanpwhl pwytpnul YupdwluwlwG gapowppltph wwGtpp’
e ihjhnG 4< ppwd
2001 p. 2002 p. 2003 p. 2004 p. :{I
wyn wjn wjy wjr)
Ulpnpu- Ulwahy- Uljpnfu- Uljnpy-
pynui pymd prlnus pYnud
Gkp Ghip Gbp Gibp
wpd. Jupd. Yupd. Yuwpd.
Unlunpuwighl pwbiybip,
206027 | 1003 | 228573 | 2553 | 282150 | 454 | 363630 | 323
wyn pynud’
uce 380714 51746,7 672282 66643,8
Uchp = — | 213150 38253,5
Gnlifbipu puubly 207353 | - 216700 | - [ 25254,1 33093,0 [ -
QuijthnGndpwal 10875,3 62| 153303 | — | 180174 | -— | 274785
duijq)n wi
Sl 92547 | — | 139082 | — | 176698 | 102 | 243056 | -
(Uypwpuwily)

b «UpdpGdny  (uniwlwi qopiwumpyul L <& UbGunpnGwlwl  puGlj

Ynmihg  wpwiunmiue
YhGwlwgnulut wjuiibp’ 2001-2005 pp.:
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UunbGwfunumpyul b * «dwpdwlwimpiul upwliwi n -nui»
Jupéwuwuyul gnpowninpymGiiph howqqu)pl thnpdh Ybpnompywi plpugpmd,
putn  hpiGwpuGnph  hpwyuwiwl quanh  Ywpguynpjwontp nmqmmmﬁﬁhph L
wuwmhdwh, wewidGuwgyt) BG qupquguo GpypGtph bpbp pudptip: NPundGuuhmiby GG
JuwpdwlywjwlywG gqnpownGmp)mbGiph  Gepopdwl o dwjwpiwl  Phnnmup L
Onuwwunwfh  Gwplmpjwl thopdbpp: depmoyty b Jwpdwlhwiwuwi gqnpownimp-
JnGGtphG wepiydnn hpwjuipwi punh hpuwyhwyp 4<4-nud Lnpydbp 56 4<4-nuf wju nbuwl
qnpownimpyniGibph pujGweowyuy Gepnpiwlp ne qupqugiwbp funypinnnnn qenponlitpn:
Spytp GG wjyl hwdwihp wmueGuwhbpp dhenguemiGbpp, npnlp 44-nud pnyp YuwG
qupquglbint qupdwlwiwywl gnpownlinpmbibpe: Opybu YuqiwybpynpmlGihpmd
JupdwlpuipwG gnpownimpyniGaph yepnompjuli hwiwp wihpwdbn wbnbliwnp-
Juliwli GwiuGului pwqw’ welnpuwihG pwGytph ophGwyny (kGknd nnpunud
hpdGwpulnph  Yhpwebjhmipywl  mGhjuwuwimpniGhg) Guhiwyt) &6 hhdGwiulnph
hwuwywhwiwl hwpjuwniwl pupbwydwl mnhlipp: << YEGnpnGwljwd puGyh Yynnihg
uwhiwljwd wolunpuyhl pwlybph hwyquyh wwGh ppwlwllbpmyd uwwhiwbyb &G
hhiGuwfulnphG wlplyynn Gnp uhGpbwnhl hwphyGbp L wplh £ Juwpdwljupulwi
gnpown(mp)niGibphG wnplyynn wiwiinhl hwyhGhph unmgiwG npuiupwinpymbn:
JupdwlwpuiuwG gqnpownimpynGitpp jwpquynpen hwwnndy opblunpujmG qugwn
nilikgnn tpyplbph wowehG fudphG LG wwwniwlind buwhwl, Abghwl L ﬂapu{ﬁupmﬁ:
Ypwlg pnpny GG JuwpdwhwpulipuG gqnpounimpmGieph Ghpnpdw6 L ppwyuwnGunb-
uwluwl hwpwpbpmpymGatph npnzwh dymbnepyniG: Wyn tpypGiph hpwdwiwl whnbpood
npdnud £ Jupdwlumpjuli hunul vwhiwGnuip, npuw’ npybu winuhuhl npolbn
ywithwGhyGhpp, vwhiwGuqunynul B0 Jupdwlwinp)wi yujdwiugph b wwjdwiwgph
opjtinp mGnbuwlwi oqnugnpotwli duniljtnGhpp: Opklunpnpbl hunwl papnyymd £
Jupdwnn-qupdwluy, Jupdwnn-Gwnwiuwpup  (wynhdh  Judwnnn), Jupdwlug-
nunuihnptf  YuGnGwlupgting Gpwlg hpw-
ymbplbpG nu wwpinljuwGmpynGitpp: Wu pypibpnud Juplnpgnud 66 Qupdwluwpuu

dwinwljwpup  hwpwpbpmpynGGtpp

towlnnd hwpwpbpmpnuGibpp, hwiwewl ghupnd wil npupynd £ npuybu wipnhdh

Jwdwep nwpuwduwibin  Jdwpiwdp: bunwpulwi L Rbghwhwl opklGunpnipjunip
uwhiwiind 66 (wl Jupdwhupwlwi pGybpmpymGieph GuqugnyG uwhiwiwhi
Jwyhwwih swihp L updwiupuywi gnpomGenpyul hujuumwgph npuiwungpiwi nng
qnponlpugp:

bpwluhuynud qupdwhuwpuewl gopowelGnip)mGibiph juwjwgiwl fulngpnud dhowubu
wowlgnmd &G pwdybpp L pwlybphG infujuuuygwd wy whwh phlwluwywb

uquulbpumpymGibpp:
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Unjnwwy 2.
Qupéwluynipyw dwyunp GepgpnuiGhpnud’ pun wpwGahG GpypGepp?

| =
Swnh
1998 1999 2000 2001
Gnlhp
bunw)hw 13,62% 12,80% 11,06% 13,78%
Dpwlupw 11,75% 11,04% 11,36% 12,31%
Rhghw 7,17% 8,54% 8,19% 8,68%
Utd BphunwGhw 25,87% 24,91% 2517% 25.41%
Unjunphuw 10,45% 11,36% 11,45% 11,42%

QGuwywd Jupdwlwwiwl hwpwpbpnepjmGiEpp jupquynpnn hwwnniy opkGunpuiljw@
nuwwnp wejuympjul’ buwihwynd, Abghuymd b bpwluhw)nd wpdwlwgmib GG wyn
wnbuwly gnpownlimpymbiph qupqugiwG shehl mbdwbp (wynuwy 2.):

bpuwywi Ywpgwynpnn nuwn nGkgnn tpypGhph Gpbnnpg fudphG GG wwanljwlng
Utd Pphuwlpwi L Ujunphwl, npubn yupéwlumpjuG qnpownlnpniGlsph hpuw-
yuwiwl Yupgunpnwip yuwpiwlwynpud b qupdwuiumpui wwjiwiwgph Ynndtpp
ppuuiwi YJwpguuhdwym| L Juwpdwiwmpjwl wrwplw  hwlnhuwgnn  wlnpgh
wndtpny:

Ophlwl, Utd AppunwGhuymd, tpt qupdwluympjwl wwjiwlwagph opjtljnh wpdtpp
sh gtpuquignud 2000 Uty Aphnwlwliwl $mlin wnbphlghg (GBP) L jwpdwlwip
hwGnhuwnd ¢ ppujupwlulwl wid, wyw bhpundmd £ Jupd wiwinpni-Judwnph
1965p-hG plnmGywé opklpp: Cumn gnw, Yuwpdwhwpulwd gnpowppmd Gipungminui t
winpyh wpdbph SwuGwyh GuluGwlws hapuhwinngn, npp Giwe t «Uhpwihqhlon
Ywpdwupuywl Juqiwlhbpympjul Ynndhg Yhpwnynn dtpwGhqihG: buy Jupdw-
Jumpjul wujiwlwgph wpnoniju) wwdwllbpnd hbwpudop b Gpupwdgnd, tph
wuwyswlwghpp Yepgwd Ewipnmh niwbuwlwl oginugnpaiwl dwiljbnh 3/4-hg uwlpuu
dwiwfwlwhwinjwoh huniwnp:

Upqwd  GpypGhpnd bhGwluwywli  Jupdwiwnppul  ghypnd  Jupdun]duph
hwupliwt dwiwliwy hwyyh & weGinud wwjiwbwgph opjtliwh wnpdbpp, Juwpdwlwih
pwhnuypp L owhubpp: Cwpdwlwdwd wipnfln gpulguni t Jwpdwlunh huytlpnm,
tpb JupdwSwph ywthp juqimd b gnyph uygplwlhwl wpdtph (dbpp phpdwl qhG

2 Cun Lhqgynupny Yuqiwlbpyniput 1998-2002 pp. wwpblwl qbynygGhph
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qnuiwpwd Ghask Jwpdwlw|nipjudp wwin Juwuwpynn Swfuutpp) 90%-hg ng wuwljwu
qnuiw

QGwjwd opklunpulwl hwiwliw6 quynbph’ Gyuunbih & Ghpnpouifbpmd Jupdw-
Yuwnipjwl owunGlph ypyGwlh nwppbpopynid (wrynwwy 2.): WG, myuwy upunugund,
dhowyby  wwjwiwiunplud  k Uty RphunwbGhwh wn(unbunpjmbned  hwplw)h
nonypwsunpitph b wpunnGoupyniGGepp upwhmG hwiwywpgh Ghpnpdwdp, hGuwbu Gub
hpiGwuGnph upwpbipjug pGpnpiwghnG hwghgywonipyjuip:

Gppopn jwiph GpypGtpp pyp6 G0 nuuynd Uwdbphlpeh Uhwgyw) LwhwGgibpp b
Qbpdwipw: UwuGwynpuyby, Epdwihugnd Yupéwluqmpywl wipnph hwpyiwd
fulnpnui LG Wuinkn  dpGwluwlwb
Jupdwumpjut qhypnd hwpljuwnnt t hwdwpymd JupdwnmG (winpdhG Jbpwptpon
hwpltp), Gpt winhh nlnbuwlwl oquugnpotwG duniynp wybha & ujwjiwGwqph
dunijtnhg, hull Jupdwliuin wuwjiwiwgph Gplupudgiwi L qnuph gGiwl hpwynlp
mGh: Uyuntn yupéwluwpuywi qnpown(nipjul nng pGpwgpnul Jupdwluin oquujnui k&

pGunpud ninbuwywl wpdwnhpGtpp:

hwpluwpG wwpptp wpnnGnpymGGERhg:

UUL-nud Jupdwlupuljwl hwpwpbpnpniGibph hpuyjwywl yupguyjnpiwl qnpdmud
bwlpwG nbp b fuwnnod nuinwhpwywlwi thopép (Guiunb): Ujuwnkn npubu Jupduinnt
QuqiwlpynpymGitp Ywpnn GG hwngbu qup pwllybpp, wpununnuoiwl PhpiwGlph
wpuwnnuiph hpugiwlp wewygnn Jupéwupulwi gqnponGhmpjudp dwulwghunwg-
que pAytpmpymGGtpp, wiljufu Jupdwljwpulpul piytpmpymGatpp, Ghpgpowiwihd,
wwwhnyugpuiyul, ppnytpuhl YuqiwytpympmGitpp b w6 Munndwnltphg dkyG £y
wyn k, op UUL-md Gop uwppwynpnuiGbpp wnGunbumpmind Gepnppuymud 56 dedwybu
Yupdwupulpwd qnpowppliph Gwlwupuphng: Wu gmguwbhzp Guiunpg qupuytpghl
yuwquinui tp qphph 45 % QGwyuy UUL-md L Shpdwlhuwjond Jupdwjuului
qnpomiGknipynip upguynpnn optfunpuiwl GmyGwiind puanh’ Gpywd gmgubhzp
Jbpehthu upupwguynud Luqinud £ 4,6 %"

dwpdwljwpulwl gnpownlmpymGitph Gbpnpiwl L qupgugiwl wemidny mpwgnuy b
Ptnnnwh  thopap, npnbn 1990 pulpuGhg  wpdwiwgpylght wjnhuh  wnwehb
qnpblunﬁmpjmﬁﬁhnns: Phnonuh wphuwphwgpujul nhppp L Yunuwijuwpmpju@ hunnnly
Jpwpbpiniipp  Guuuntghl hwpwytnmpmbnud Jupdwlupuywli gopownimp)nil-
Ghpp Showaqquyhl hGwnbgpiwlp: Unwyhl thewqquhl Jwpéwhwpuywl gnpowppllipp
yGpytighG S-tpiwGhugh L Uyuinphwyh wynndnphpuzhiwfud QugiwybpympynGGkph

3 B.M.[Dxyxa. Jusiar, CTp. 128, Pocton-ta-Jlowy.1999r.
¢ B.M.[xyxa. Jluzunr, C1p. 128, Poctos-a-Jlowy.1999r.
5 J1. [Ipunyurnii. <PHHACOBLIN JAHIUHT CTP. 67-72. Mocksa —1997r.
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htn, npnGp 36 wwhwGenus nwgnighy qpuiy L w) wtanwljwi Gnuwzfuppltip: Wyu nhwpnus
dhowqquihG Ywpdwlwmpjwi Ywnmgywopp PwywlwGha wwpq kp’ wnnwuwhiwlywi
wpnwnnon, wpnwuwhiwwl qupdunnn L dhmJE_L[uspéLuquulﬁ tp qulymd Rtnnniup
nuwpwopnul: Abjnnowmd Junpdwunuljwi qnpdwnlnpjmGGEph Lwjlwowuy Yhpundws
L qupqugiwd hbunlwGpny  Ghpluiynuiu wpnunpynuld - 56 «Ubpubnbus dwlGhgh
wywmnpniulbp:

<&-nud hpwjwlwG quiznp wilunwpnipmiép Jqupdwhuwywlwi anpown(nipjmGGtph
(wjlwowjuy  GipnpiwG L qupqugiwl gnponud funsplnninnn \nwgnighy qoponG
hwlnhuwlmd: dwpswlupelwd qnpownlnipywl Yanttph hpuniGpthph L Wupmuljw-
(nipymGGbph huwnwy wnwpwlewnnip Guqtginu k yun twlwi ppuybp (uywuinbiny
wquun pnijujwwi nGunbunipjul qupqugiwp:

Pwgh  Gzqwdhg'  2<2-pud Jupdwlwpulwi qnpownlnpymGGtph qupquugiwin
funyplgninnn quponGitphg &G Jupdwlwjwljwi JwaiwlhbpympnGGiph o pwilbph
Ynnihg  wowgwplyinn npuidwlwl  ShengGhph Jupiwdwdybn  hGhp o pwpdp
wnnlnuwnpnypGpp, Jupdwljwnipjul bphpnpnwihG znuljw)h wlunnwpnipymdp, bpuwy-
fuppuyhl (gpu, Bpwyhunpwqntip) hwipwpbpnpynGGtne Yupquignpng  ppuwwlw
nwzwunp L npulg hpwlwGwgiwG qnpaGwlwi dhjuwbGhqiGtph plpnipymGGkpp, hwpljuyha
aymG wpunnGnipymGGhph Pwgulwympimbp, hGwhu  Guilb whnnipjul  Ynnihg
Ywpdwluwjwlwd qnpdwnlmpyniGiuph wprymGwytiinnpjui ybpwplipjwy  hpuqbiiwd
wfuwinulplbph pwguwlwimpymGp:

4demd Jupdwluywlwi qnpownGmpymGikph piqu)fiwl L qupqugiwi hunfwp
wlhpwdtyn hpwlwlwglk dh zwpp hwiwihp  wrweGwyhi GhgngwnnuiGbp’ w/
hpwyjwljwi quznp wipnnewgnus’ hunnnly Jwpdwljwinigjwa dwuhG opkiph untnodwdp,
p/ ophGunpuluwG L (npdwinhyuhG Wwhw9lkphG hwiwywunwuhnw - qnpownph
Yondbph dhole wwjiwGwgpuihG hwpwpbpnipmGGiph YwinGwlwpgnui, o/ qnpownph
Unnitph o o Ghuwntunip  gpusnipjwi Pwpdpugnd’  hwplwhG Syni
wpnnGmpnGibph uwhiwGiwi Shengny, 1/ qnpowpph hwzyuwgwhwlyw hwzjwniwb
YulnGulwpgmd, npp Gipunpnud L Gul qopownph  Jbpwplipyuwy hunfwyunuuuwg
bhiwbuwlub hwatwmynipjniGGtph ophlwybih dutiph dawlnd, b/ qnpowpph Gluwindunip
qnpowpwn  dhewyw)ph hbEinwppppnipjwG wujwhnynui'
wpryniGuybn - Yagikph ybpwpbipjw)  ppugblpiwi
uliqpnilpGtinh WpwltwG Uhongmy:

Qwpwujwhwlw

wbinnpjul  Ynnihg now
L whinwlwa wowlgnipjwi
hwaguniwG  pGnphpy welnpwjhl  gullhuguiy nbuwlh
Yuquwlbpunipjwb nbjwywpnipjma wlthnpuwphGbh nbntunduljui puqu t dtinp

pEpmd Yugiwltpynip juwi bhlwGuwinfnbuwljwi bpwyhdwyh Ybpnionpywa hwiwp:
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Swy nhypnd  Jupdwlywpulws qnpown(mpymGGEph  hpwdh§whh dwuhG pugqiw-
UnniwGh L hwywunp  ShiwGuwnGubuwlwG dbpudmpml  Juwnwpbine  hunfwp
wlhpwdtpn £ puwqiwhnniwih nbniunfuiwi puqu: U.Jr;'tuﬁrmh [modwl huiwp
wlhpudbyn b wrwohlG hbpphl  wuwwhnyby Jupdwhuwpuljwb qupownlnpymGibph
pwqiwynniwGh wlwijnpy L uhGpwnhl hwyjwywhwlws huwz wnnu:

fugh  wwbiwhnumpyming  uwhiwijwdy uplptnpl hwzhlGphg, hwzjwnenuip
thwpdbp, wwpq b gpw wphymbpltpn oguwgnponnitph’ pullh nhljwywpGtph, hiwd-
uwnnfwbuwlwl  qnpomGenpmGp UbppuonnGeph L ybpwhulnnGeph (GbpphG L
wpunwphl), hwiwp duingbih pupdGbne hwdwp dsp Ynnihg wowownpynul kip uwhiwGh
19 pwlzwl wwpmbwynn wlw)npl thwphylbp” Ghplwynuiu 44 YbGwnpnGulw
pwllp Ynnihg wnwowpyue (npp wuwpnwnhp sk hpwedw@) 12 plwywGihpm]|
wlwihwhy hwyhyGhph thnpuwpkG: 9w Gujuinwlwhwmiwp & wnwnpby npubu uhlptnhly
hwphyGiph wlwjpnpy hwyhGbp: 9w gnyg nwlp Glpwnnu «UpUp» pully ®RC-h
ophlwymy]" 3872517570045310107° « «UpUp» pwllh «EpbpmGh» (GGpwnpyuy) G-
(wdnnmd  «dbpuolnbny  wwhiwGuithwl Wuwinwuiw Gunmnipjudp pGYyLEpnpwGp
(nbqhntin ny wenwywl Jwuelwlgmpjudp hpujwpwuwlwi wé) npudwnpws
PhiwbuwlwG Jupdwhuwmpjniihg wnwglbhp gmuwpGhp’ 22 npwdnyy»-p whwjnhy
hwahyp & Ujuinbin wnwehG hplg Ghokph YndphGwghwG' 38725, gnjg Lk mwihu, np hwhyp
«UpUp» puGhh «kEpapmGhy SwuGwdmnhG6 £ puGyh Yud Pwlyh dwuGws)jmnh Yo, npp
npymy £ 44 bblmpnwlwl pwyh Ynnihg: dwenpy snpu GhpGphg bplmd b, np uw Quy
mbp  hwpyuihG wpwlh 1757 «Uwmwgybjhp qnuiwplbp nbghnhGin ny  whnwlwi
dwulwlygmpjuip webnpuihG hpwywpwiwljw wldwbg npwiwgmud phiwluwlwui
JupdwlumpinGhg» uhGptnhy wlnpywjhG hwayh htwn: Ui gnpu Ghyhpp' 0045,
(wuunnbugwd GG «Lbpwdtnbny UMEC-h hudwp® npugbu pufljwyhG hwph nmwppbpulyng
Yon: WupGpG  «dbpwolnbny UMC-p pwlih dwuGwdnmnu nih  Gulk pwGyh
wwpnwnumpniGGEphG wnlynn wldGwlwa wlwhnhy hwphy, nph wwppbpuyhy
punw@hy Ynnp GnyGubu 0045 t: dwenpy «3» pywlzwlp gnyg lpnw Jupdwhwimpjwd
wnwpluyp wju ud wjl nuuhG yunnlpwGip, ophGwy® 0° han, 1° 2tliptin m phGmp)mGatp,
2" \thnpuwGgnn hwpiwpwplbp, 3° UbpbGwlbpn m vwppwynpmiGhp, 4' wnpwluwnpunwyhl
Uhgnglitp, 5° wmnwgpubwl qnyp, wninbtuwlwl qnuyp L qnpohplbp, 6' popnunw-
wbfulhw, hwpyoquywl m hwswywpgyuwihG  wbGhiw, 7 gynuwnlnbuwjud
wnbfuGhuw, 8 pwlnn m dpbipwinm wlwumGbp, L 9 wy hpiGwywl Shengltp: Syjuy
nbwpnd «3» plwlywlp gnyg Yunw, np Jupdwlunpw wrwphuwli wwnlwlimd t
hiGwlwi Shengltph dhphlwlbp ot wwppwynpmuGhp nuuhl: Quenpn «I» pYwlzwinp
Ypuwgwhwjnh qupdwjwiwywi gnpownph hwdwp wihpudbin PhlwlGuwlwi shyngGhph

15



owqiwl wnpjnipp’ ubthwlwl uwd hunnnty wyn Gyuwunwyny Gepgpudywe |hGhp. wjuybu,
0" ubthwlywl, 1' «LhGuh» bhdGunpudh, 2° <wdwphuwphwipG pwllh, 3° Gypwuhw
hhiGunpuwih, 4' Qupqugiwl Gypowwlw pwilh, 5 whnwlwl gnuswyGnphp, 6° pulyh
thwjunnbpbph  (pwdGbnbkp) Guuuwluypi  Gipnpnuiltph, L 7° w) GhpnpnuiGeph
PhOwbuwlywl dhengGtph hwpyhl: Qwenpn «0» pywlywlp GGpwnpmd L, np uw
Ubpwptpmd bt 44 gpwdhl, npp pGopnymd E© hwpdh npudwihl Ywd wpowpdngpughl
thGGn’ ophGwl 0° 44 gpud” AMD, I' GUL qnpup’ USD, 2" tlpn” EUR, 3" (% nmpjh’ RUR,
4" Uty Pphnwlulwl b unbphlq GBP, L w6 Umu «l» pduywbp gnyg Yuw
wlwnpyh Gopiwp Juwnwywpinn Ywd uGgpwhwpnygg (dwiybnwlg yéwpnd nikgnn)
thGbip. wjuwbu’ 0 pywlywlp YGpwlwyh, np wlpnpp Gnpdiw] Jwonwywpynn
(dwdlytiinw)hG) smGh dwilnwig wwpoptp, 1 pwlwip YGwiwhh, np w)l
tuGnpwhwpmyg £ (dwiybinwGg), huy 2 pywlpwlp YGawlwlyh, np wyn hwzhdp
Yepuwpbpgnud £ dwibnwlg wuwpnpbph Gundudp hwpdwnplywe nngdbphl: Gl tpehl
«07» pywlzwGitph funuipp wnyjwy hwzhyp vwwuwplynn Wuinwouwlunn jumwpnnh
wldfwlwl wwpptpwyhy budwpl £, npp niwhu £ hwdwlwpgywihG dpwghpp’ puwn
huiwuunuwufuw@ yunwpnnh wpuwmwGpujhG hwdwlwpgsh Swoljwaph:

Uwnbfwhnumpjwl Lppopg” «dwpdwlpympiul hwydwoiwi b hwydmdmpiniGhph
Junnwpbjwenpddwl nnhGhppy qiluntd ol &6 welinpughG pwGybpnud wiponhyGepha
wepGiynn  (wimpduiphG)  Jupdwlwpeliwli  gqnpownmpymGGbph  hwywuwhwiwi
hwzquedwd pwpbpudiwl mnhGbpp’ nw plnhwlpugGing $hiwluwlwi L qnpown-
Gulwl JupdwluympniGiiph YnGypbin gnpoGwlwG ophGullbpm| (hwlh wnGhny
gqnpoGwlywimd hGwpwynp guiiugwd qtyp): Unymuwlieph dhengny hwdbiwmwljud
bopip b6 wlgluwgyt) 44 UbGwpnGwywl pwGlh Ynnihg uwhiwlywd L d&p Ynndhg
wnwwplynn  hwyguuuwhwlw@  pnpwlgnipmGGeph  dhok: Spty &6  wnlanpujhG
pwlypmd  wwpuunpmpmGiephG  wnplinn (WwuhguhG)  Jwpdwlupuiu
qnpownGnipymGGEph hwpqwuwhwijwl hwyjwniwl pwptpuyiw nuhGipp’ nu pphw-
nuglny ppGwlGuwlwé L gnpownlwlwl JwpdwhuwimpymGGsph ophGwyGhph Jpw
(ynGyptin  gnpoGuiwb ophGwyny’ hwzyh wnlbny gwiywgwd ntwp): Splb L6
wnlanpuhl puGih winhyGsphG L wwpnwynpnpnGibphG u;mn[ip_lln:q Jupdwljwwljpwb
qnpiwnbnpyniGGhphl Jepwpbpynn  $hwluwlul  hwygtnynipyniiiph  puptjunfiud
mnhGtpp Gpwlbing npwbg ophGuiykih dLkpn:

UynhyGtphG wepGgynn Jupdwljwpuwuli gnpéwnlnpyup ppblhg Geplwjwglnul k
npnzwih thafuhwinnigiwdp (puiwywl jud plwhpw)hl) updwnnth (mpuyg ghypnud
pwlyh) utthwlwlnipinlip hwlnhuwgnng wynhdh (Wpnwgpnipjud dhong) npwiwnpmd
inGunbuwjupnn umpgblpnh’ dupdwlwh dwdwlulwynp oguwgnpovwlp L wnGoph(-
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dwp® puwnn wyn whnpdh Guwnwlw)bnpwi: Lwpdwinnth Ynnihg Juwpdwlwnipjwa
wnwplwG Ywpnn tatnp pipyty Jwpéwluh Yandhg Gywd npnwlh Swinwlwpwphg, nph
Uwuht YepghGhu Ywpnn b wbnyul wwhyb) wijnmh dknp PEpOwl wwjiwGuqph Yhnny
Qud wyp wunwpnpmd: dwpéwlunipjwl  dwdwGwl, pun :.n[lmlimqpq:m wlywmhyh
Gyunndwnip gnpowpph Ynnibph wwnwuliwGummpjwi, ognwgnpetwl L mGophGiwG
wuwnpduwip’ qnpowpwp wzbuwphnd wwpplipod 66 $hiwGuwlpwG, qnpownfwhwi L
luwnp (Gpp gnjipyniG niGE6 Gufunpn Gpym nbuwlGsph wnwdGwhwnynpjmGGpp)
JupdwluwmpjmGikph hhiGwlwl mbuwlGbp:

Hupdwlumpjul gwijwgwd nbuwl hwyfwnbm hwdwp yhnp t wnwlnpmyty 22
Luwnupughwiwi opklugppny, «fwpwywhwlwl hwyueiwG dwupls 44 onklpny,
«dwpdwwimpjul dwuhl» <44 ophlpny (bpk qnmpymlG mGh), << hwpluwjhl
optfunpmpjudp, <44 2wpjwuwwhwlwG  hwyundwd phy 17 unwlnupnm, wy
unwlnupnlGbph  hwiwwpunwuuwl Swuebpnd, 44 wolinpugh pwilbph  hwpfwha
wwlny o gpu YhpwedwG depnquljul gnignuiny, 44 YkGnpnGwlwi putlh ynnihg
uwhiwljwo w)) Gopdunnpy winbpny b GqwoGhph hhiwd ypw welanpughl pwblh ud
44 UbGupnGwlwl pwyh Yonihg Spwllwe «dwpdwlwwlwi gnpownGnipniGGtph
hwaywuwhwlwb hwygwedwls JwinGwlwpgny (Gpt gnynipimG mih):

bhbwlvwlwl Jupdwhwmpwl dwiwfuwly jwn hwéwh Jupdwlpumpjul wnpdnn
wlwnfyp hwyweymd & opujbu gmph yuwéwnp hnmwdqud JGwphwdp: Juwpdwljuwuiwb
wuwjiwlwghpl wowehl htpphl nhumd b npuybu Juwpduwanmp hpunGp® uuimﬁu.le
YSwpoudGhp, b Jupdwluih ywpnwwimpmG' junwpbpe wg YéwnnuiGtipp: W4, puwn
tnpjwl, GdwlG b thnjuwnmpjul  (Juwplw)hG) qnpownlmpjulp: U pGpugpmi
Phlwluwlywl qupdwhumpul hwiwp Jwpdwydwpp npoyyms [Jwpéwyunipjwa
wnwpywjh ghG] + [Jupdwhuwinip)wl wowplwh dtnp phptwd L UhGsk w)l qupdwlwh
Yynndhg plnniGytyp juinwpguwe poop ydwnttnp] + (ndjw) qnpdwpphg uwywuybihp Jupdw-
wnih Ejudnunlp @GQuunwipud dhiwGuwlm swinnitp)] pubwatoy. LGpunmimu k,
np gnpdwnlmpjolp wquunyuy £ WUL-hg:

dwpdwwmmG hp Gepgpoauip ((npwdwngpgnn wipnpdh wpdbp] + [YuwpdwluynipjuG
wnwpljwgh dbnp ptipdwl b Ghlyk w)l Jupdwlpuh Ynnshg pgndigbin Yunwpjws popnp
Ydwnltip]) hwpdunymd b opwbu niphunpulwl wwpnp Jupdwiumew qdmy, L ny ph
Jupdwlpmppul wpjwd winhd bp hwodwwyuinueowi sGpuhwgnyg: Dhlwluwljuwi
Jupdwljunpywl phypnud wwjdwiwgpny Yupon b Gwjuwnbob Jupdwlwinipjul
wnwphuyh uethuwimpjwl hpwymlph thnjuwlgnd  JupdwlwihG: Puwjg, npuybu
wwpnwnhp Gy ydwd, wyu giypmd hwisdbyen qoyph htn uwywd pnp nhultpp

¢ 4 PwnupughulwG OptGughpp’ qntfu 35, wwpwgnwd |, npjws 606:
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L hpuymGpGhpp thnfuwGgymd GG uwpdwlwhG, hGsubu Gub Yuwpdwhwiwlpb gnpéwnpph
dwdljtanp wwiwu jutnp thGh wn wewpluh oquwlwn qnponnnipjwi dwdllnh d&é
dwuhg’ (Ybuhg wltthG), bp Ynnihg wnwewplynn opklph Guhnuqond' 80 %-hg ny
wwiwu: Cnfuhuinmgynn gnuiwplbpp’ Ywpdwydwplpp nhnymd &6 npwbu Jupdwwnth
hpdGwlwi pbphnnpuiwi ywpnph b uwwuybhp PhlwuwlwG tywinunGeph YGwpned:

Splwluwluwi Jupswhwinipjuld wwpiwbwgpny Jwpdwinnd wuwnuwynpynud  k
Jupdwhwih Gyuwe winhyp ubthwiwlnpjwl hpwympny dtnp phphy Gpuw Lnnihg
nnzywd dwnwlwpwphg (winph Jwsweon) b JupdwyGwpp nhiwg hwGdlb; Gpw
dwiwGuwhwynp nppuybnmiwbp” dEnGwplunhpulwi Guwwnwylbpny ognwgnpdtint
hudwn: Wn nbwpnud qupéwnml wwnwupuwboagmpnd sh Ypow Jupéwluwnegjwa
wowpluh L ywéwnennh punpnpiwl hwswp®;

Dhlwbuowlul Jupdwiuwimppuli dwiwliwl unnpupwn Gwfuwintuynud k qnpownpph
wnwpyw hwlghuwgnn wipmph ubthwiwGnpjwd hpwgmGph thnfuwGgnus JwpdwluhG*
Gpw Ynnihg qnpowpph GphynniwGh wwjiwlwenn] wwhiwljwd popap wwpow-
Unpnip)ntGGkpp unwpbim nhwpnud: Syjw anpowppp
hwpywuuwhnptl  qpulgymd b thnjuwnmpjwl  (Ywpl) gqonpownph  GowG nnubny
Gwwwnbujwe Jéwnytihp poinp qnuiwpbbph juthny (uhubdw 1 L 2.):

Unwpluwjh dbppphpmd,
nnuw htin Quyjwe wiubp
Fpuiwlub Lo wy YGuwpltp 3870010210000000001"
> UlwnhGhp
Jupdwljwinipjub

ﬁhgngﬁt.y P

A

mnnwiwnnbin

Qnpowpph | dbwlbpynud

3870017570045300007"
Dbhhwuwyub
YJupdwlumpywb qdony
unwgijbjhp gnuiwplbp

Lbpnpwé dhengGkph Yepwnupd

Uputidw 1.

Qnujph hhdGwlwb wpdbph dwum] phlwGuwipub qupdwlwmpjul hwyjuniwG
pnpwlygmpjniGGEph wpwewplynn ufubdwnply nbupp

7 22 2w uwuwwhwlw hwywniwh 17-pn uwnwbnupn:
? 2 Lumuwpwgwlw OpbGughpp’ qinitu 35, uwpwopw 6, nnwe 677:
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3870017580045300 Snpdwnpphg wyGlwiyng 3870036611758300

007" Dqwunwiwe wipnng Llwinunp’ 007" Uwywuykhp
GlhwdnunGhp Hha. Jupdwnjdwp tYwinunGbp Hha.
Jupdwlhwnip- Jupédwijwmp-

Jmbhg JmGhg

uunwljws | $pGwGuurljub
GlwinunGhphg (Gwpynn gnuiwp’
Jupdwydwp

OpwiwG| hwybgminn
qnuiwp’ Ywpdundwp

3870060911758300
007" GyuninunGhp
$ha. ywpéw-

Yuwimpjmbhg

Ulutgw 2.
DhlwGuwlywi Jupdwluwinipjul EhuninunGhph hwyjwniw i pripwlgmp)mGGtph

wowownlynn ufubiwinpl nkupp

Qnpownlwljub Jupdwhwimpjub ghypnud Yupdwlwimpjud ummpl;m[i,l h
wnwppbpmpmi  phiwGuwlwb Ywpdwlwnipjwl, npybe  wynwhupd (wlwnhy)
aupmbuymd t hwggumty Jwpdwinnp dnn: bul Jupdwlwnipjws wnuwplujhl wnGsynn
Pnnp hpdGwljwl hpwyniGpltpg, nhuljpp L wwmnwynpoupjmGakpp SGmy b6 Jupdwinnth
dnwn’; QwpdwluyhG Ywpny &6 tnpuwbgyt Shuyl wywnhyhG wnpylynn ny hhiGwlws
hpwymbpltipp, rhulbpp L WwpunuynpmpjnGitpp: Qwpdwnnih dom qnpowniwljuG
Jupdwlwnipjw@ Jupdwydwplbpp hwypumimd 66 npubu qnpownlnipjul nhiwg
Muwunwlwd phGwbuwlwb bjuwsnunGtp: Snpownlwywl Ywpdwlwinipimbp nhnynus ¢
npujbu wiwjwpn  wwyGwlwghp, npp JupdwinnihG wwpnuynpliginud L Jwpdw-
Jumpjwl wnwplwl npwiunph YupdwljpuhG Gpu dwiwlwlhunp oquuugnpovwa n
wlophlnipjwip wywqu dwiwGwlwzpewlnul gpuw nhiwg thnfjuhwnmgiwG thnfuwnkG:
Syjwy npbiypnd Juwpdwlwnipwi wnwplwl hp oqumuljwp gnpdnnmipjpul nipugpnud
Yupnn £ jupdwluympjub opjijnn hwinhuwlw] pwqiwlh wliquiGbp: Snpdwnlwlwb

? &L Lwzwuwhwlwl hwyywniwé 17-py unwlgupa:

19

© National Library of Armenia



© National Library of Armenia



© National Library of Armenia



© National Library of Armenia



© National Library of Armenia



© National Library of Armenia



