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Thwwgninnipul pliduyf wpnfrwlyew GnepyneGp: UGgnuiughG inGunbune-
pinih nLbkgnn pnpnp BplypGhpned, wjn pyYntd Jwjwunwih Iwbpuwwbnnt-
pincGnud, wpnhwhwG fulnhp t wjlyhuh  hwplwht pwnwpuwbubnipjul
Gwynudl nu ppwlwGwgnidp, npp hwydh YwnGh hoswybu qunpgqugué
GplipGph hwplwihG pwnwpwywinipput thnpdp, wylwbu b hwlpuwwbnne-
PJwh unghw-nbnbuwlwl b wqqujht wnwhdbwhwwlnipyniGtpp: Jbp-
ohlG wwphGbphG hwGpwuwbnnp)wi hwnlwihG pwnwpwlwlnipju- ngap-
nnid hpwubwgynn pwpbthnfunidbipp nupab| LG nionbuwlwl punw-
Pwljwlnipjwt YuwpbnpwgnyG hhiGwhwpgtiphg dklp, pwth np hwplughG
hwiwlywngp jnepwpwlynun Gpbph Yuwlph gpbipt pngnp 4nndbiph wpnw-
gninudl £ Wy yuwwnGwnny hGwpwynp sk thnfubip hwplwha hwidwlwpqp’
wnwlg  nhuskne  hwuwpwywlwG  Yubph PALAD hhlOwlwG  unghw(-
nlbnbuwlwl pwnlwgnighsGbphl L htGg wju wwwinGweny £, np hwpluygh
Gnp hwdwlwpgh unbinénudp hwiugquighG GzwlwynipyniG niGlignn fuGnhp
t: Jwjwunwbh Iwbpwwbnngpnind nhnbuwlwo UpwihnfuniiGlpp dw-
Ow Gwluwyhl wenuing pwywlwGhG wnwy GO wigk) hupluwha hwiwlwpgh
whhpwdtian  hGunhwnnighnGuwyg thnthnfunepyniGGlphg:  Ujn nbuwhlyniGhg
nwqiwywpwlwb fulGnhp t unknétip hwplwihG wylwyhup hwiwlywpg L
brwlwlwglty wiGyhuh hwplughG punwpwlwinipjnil, npp hwiwpdtp
thGh nGinkuwlwd npnpunned hpwlwGwgynn UtpwihnfuntdGpha:

PwplithnfunudGbph  wnwht nwphlGEphG 33 hwplwht opkhunpnt-
BynLll wnwifbjwwbu hhiGytg funphpnwjhG 2pewGhG pGnpny nlnbuwlwo
bwnupwlhwnipjwl Ywppwesh Ypw, Ywpyng hwpluyht punupwlw-
Gnipynilp hbwnwwGnaud kp hpilwlwinid Shuljw) b YuipSwdwiln Gujw-
nwlbtip, hwygh skp welynug Epiph unghwip-nGunbuwhwt wrwGAGwhwn-
YnipyniGGEpp: UpryniGpnug hwplywjha hwiwlwpgp nupdwy ng pb nGink-
unipjwl qupqugiwlp Guwuwnn, wjile fungplnmnnn wninbiGghuy qnpédnk.
06 GwwiGbph hwuwy unybpwghG wlnbunpjnilp, qqugytg hwpltph
Ydwpnuihg funLuunhiswG qQulqyuéwihG dhuind L hwplugh wwjwnplbph
wa:  Lbpyuwynudu, dhewaqquipht hwibdwwnipyniGGtiph wnnedny, 33-ned
gwép GG hwpldwh wpynilwybnnipywb gnigwlhzGlpp, hul hwphwht
GhwinunGlpnid  qlipwlnn bG wlninnwyh hwplytpp, npnig Gwuny L,
pOnhwlpwwbu, hwplywjh ptirh SwlpnpjnlGG pllws thnpp nt dhohG
abnbwplwwnbiptiph nt unghwjwwbiu whwwwhny plwlgnipjwl Ypuw: U
WwydwGEpnud tnwpbignwph wsnud Gl whnwlw pniokh Wwlwunipnh
dwwp, huly npw Phlwluwnpiwh Yunniggwépnis Shéwlngg L wpnmwphb
wnpniplGtinh GwulwpwdhGp: 33 hwplwjhG pwnwpwluwbmpjwt dJbpp
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OJwé  pwgwuwlwl npubnpnudbbph dwupd 60 JUuwnud Gulb Juwijwu-
nwhnud Udbphlywl L Gypnuwlwt Upnpjwl wnlunpuhG wuwwinGbpp,
hOswbu Owl htnhGwyh Yandhg Iwjwunwinid unwpws nLunLdGusup-
nnipnGlEpa nu dbppnuénipyniGhbpp: Ouinh, wwunwhwlwG gt np Ghplw-
jnudu hwplbphG  ne hwplwihG pwnwpwlywGnipjwlG  wnbsinn 2uwin
fubnpplbp wpdwGh GG (nipp  hbnwgnndwG, npuwig pwpbthnfuntiGlpp
wpnilwymd &6 60w pwpn oo Gnp pndned wwhwignn  hwpghp: bul
pwpbthnfunudGlph hhdpned whwp b nlkp ng pb untpjynhy qnpénGhtipp, wyg
hwpluwyhG  hwpwpbpnipniGObpp  Ywpqwynpnn  popnp gqnpdwnnpGhpp
dwulwinpwwbu Shulwy, fupwlnng nu Ywpquynpnn, wpnwnpnipjwi wp-
mnclwtnnpywi hbin hwiwwnbgkhnipjwi, nipqwhwjwg b haphqnGulw,
wpnwpwgh b hwjwuwpwpwlywG nt unghwpwywG gnpdwenyplliph ww-
hwhgltipp: UGgnudwjhG thnynid qubynn Gphyplbph hwplw)hG punupw-
Yuwhnipjwl qbipwlw nuinnnipjnLGGhphg dklp whwp b (hGh hwplsph fupwing
L $huljuy gnpéwnnypbbiph dhol owwpdw) hwpwpbpwlgnipjub uwhiw-
Gnedp: dbpehG huspynd, hwpyughl pwpbthnfundGipp dhnjwé GG wyGughup
huipyuyhl  hwdwlhwpgh unbnédwGp, npp Juwwhndh nGnbuwlwh wsh
pwpdp L YuynG wkdwbp, GepapnudGliph hpwiwiwgiwG L mGnbunipjuG
wnunwhwing §nubph hwdwp pwpbkGywun shewdwyp, YGwwuwnh qpun-
Juwénipjwl FwywiGhiph ponwGiwip L phwlsnipjwl YEGuwdwhwpnwyh
pwnapwgdwp:

Lpjwy hpdGwfulnhpGeph nuédwl wihpwdbnnpjuwdp £ wwydwbw-
Unpywé t Gepywjpwgynn htitnwaqnuinipjw b pidwh wpnhwiwGnipnilp:

UwmbGwfununipjnilned hwiwynniwbhnpbl neuncdGwuppylp 66 hGswbu

wpnwuwhdwiwh, w)jlybu k hwypblwlwl dwueGwgbnbbpp hwplught
punwpwlwbnipjwip Glhpwé  wpfuwinnipniGibpp L nppwlgnid  wpwy
pwywé nbuwlbnGhpp:
' Lbpyujwgynn hnwagnnnipjuw hpwlwlwgiwl hwiwp npwbiv nunb-
Ghz06p GG Swrwyk] niunudGwuhpywé hpdGwiuGnhpGbph Guplopnepynelp,
npuilg (nddwl wihpwdtnnipnip b nGnbuwlwl wsh wwwhniwh
anpédnid nulbgwé ghpwlwnipnLGGbpp:

FGwinwqninniprwl opsliliinp b wnwplwG: Umhﬁw;u'num.pjmﬁnm npuwbu
hwnwgnunipywb opjbljin phinpywé b Iwjwunwih Iwbpwwybnnipub nb-
nbunipynilp, huy htnwgninnipjwl wewplu® 33-nud hpwlwbwgynn hwnp-
YujhG pwnwpwluGnepnilp L wn npnpunp Yupgwynpnn opkiGunpnip)nilp:

FGmwgnnnipywl Gywnwlp b fulbpppbbpp: Janwgnnnipjul Gujw-
nwlyG £ 33-nud hwplughG pwnwpwlwinpjwt wnwGabwhunynip)ntG-
Ghph, hwpluyht hwiwhwpgh nbuwluwt L qnpéGulywt hhibGwfuGnhpGtph,
yhGwhwopwiwh wdjw Gbph, Ghpwqquyhl thnpdh  niuntdlwuhpnipjwi

hpdwl  Jpw qGwhwwnk  hwiwlwpgh wolw  Jhdwlp, pwgwhuyginkg
ytnehlhu GhpnidwjhG hGwpwynpnipntGibpG wnwibjwgnyGu hpwglhbint
nnhGenl nu dbfuwbhqiGhpp L hwplujhG pwnwpwlwnipjwl pwpbjwi-
dwl hwiwwnbpunnud Gawll)] wrwewplnipntGGbp npw hinwquw Ybpw-
thnfuntdGliph hGwpwynp nugnnipjnuGtph Ybpwpbpug: 3wplupht punw-
pwlwlnipjwl  Ywuwwpbpugnpétwh nunnnipjwdp  wowewnpyws  Gujw-
wiwlGbphG  hwubkint hwiwp wnbGwhnunipnGned gpdtp GG hbwnbguy
fulinhpGtpp’

- nuunciGwupptp hwpliwd nbuwlwb hpdpkpp,

= hwpluihG pwnwpwlwbnipinilp nhinwplyl] npwbu nGnbunpjul wh-
nwluwl  Ywpguynpiwl Yuwpbnp (dwly L whonppul  oGnbuwlwi
gnpdwnnyplbiph Ywnwpdwl dhong, pwgwhwjnb) ppw GwGwlnipinGa
whgnuiwjhl nbwnbunipjwl wwjdwGGEpnLy,

- OGtipYujwgllip whgnuiw)hG whwnbunipyudp Gh pwpp bpypleph hwpluwh
pwnwpwywlnpjub thnpdp b gpw Yhpweiw hGwpwynpnipgniGGpp 33-
nLy,

- JGpnékp  whgnudwyhG  wnGnbuwywG  hwpwpbpnipnuGGiph  wwpdw-
Gapnud Jwjwunwinud gnpénn hwpluwihl hwdwlwpgh pGnhwinip pGot-
pwghpp L whwnipjwl Ynndhg hpwlwlugynn hwpyuwihG punwpw-
Ywhnipywl hpdGwpwp nupnnipynililipG nu qupquigdwl ophGwgwdine-
pynilltnp,

- ww| hwphuyht  pwnwpwlhwbnipjul wpnynilpGiph  Yhswlwgpuijwt
dapinenipnilp dtip hwibing npulgnud nbn quwé  pugwuwlul
npubnpnudlbpp,

- pwgwhuwynb] hwiw)Gpuihl pjnigtiGhiph $howluwlw wuwhngdwsne-
pjwl hhdGwhulnppbtpp L hwdw)Gph pneptih BYwinunGbph wybjwgiwb
ninhGpp,

Gawl] hwpluihG Jupswpwpnpjwi wpfuwnwGpltph hbnwqw Yunw-
pijwagnpédwlp L unybipwihl nGnbunipjwl 2ppwGwyGiph YpSwndwhb
nipnyuwé dhengwnniibhp:

Thinwgninnipjwl mbourlpw, inbpbljunnuwlw b Skpnpwlpel hhdpkpp:
AGnwgnuninipjul hwiwp nbuwlw6 ne dipnnupwGulwi hhip &6 hwo-
nhuwgb] hwplyujpt pwnwpwlwlnpjwl dwuplG (W)l SwiwsnLd unwgud
nwuwlw, pbjGupwb, OGnp nuuwluiGbph wewewnpwé hhiGwpwp nbuw-
Gul nu Jappndwlwb pGougph npnypGlpp: NuunedGwuhpdb) E whgnLdwhG
nGunbunipyncinud  hwpluwihG  pwnwpwhwinpuwl  YEpwpbpgug wnbjw
huyptiGww L wpnwuwhiwGwG gpwlwGnip)ntbp:

FEnwagnuninipjwll whhpwdtm nbnEhwnywlywt hhdip GG dwnwjb 33
hwpYuyhlG optGunpnipnibp b ppuduwlwl wlnbpp, 33 waquyhl Jhdw-
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Ywgpuwlwt dwewpnipjul hpwwwpwynuiGlpp, 33 PhGwlbubbph L Eynbndh-
Yuyh GwhuwpwpnipjuG, 33 YuowdwpnipjwGh wrplpbp hwplwjhG whnw-
Yt dwnwjnpjwb L wy gbpwwnbugnipiniGibph wunnbwlwh nbnbyuin-
ynipjnilp, Tacis-h «Jwjwunwh nGnbuwlwG dhwinuiGlpy dpwgpp, 3w-
Juunwilned Udbphlywd L Gdpwihnipjwl webinpwihb wwjwwnbbph hwdw-
wtin qnygh Gynpbipp:

IGmnwqgnnnpjub plpwgpnid Yppwndby b6 qpudhlulwl, hwdwlywp-
qujhl, hpwyhSwlwhb, wninbuwiwptiwnmhywluws, hwibdwnwywh Jbep-
ineénepyniGbbph b Y hdwlwgpuijw dEpnnGhpp:

UmbGwfununippul hhGwywl gfunwlwl wonne Lplbpp L Gnpnypp:
UnbGwfununpjw dke Ywwnwpdwé JhpnusuljwG w2 fuwnwbpltph hhiGw-
Ywh qpnwlwd Gnpnypp b wpnynelpGhpp, npnip wwydwlun|npws bG
hGwnwgnunnipjnilnud wrwewnpwé fulinhpGiph (nuédwdp, hwiwhp &lny
wuwwnltipugnid &G twihu hwipwybnnenGned hpwlwGwgynn hwplwho
punwpwluinipjwl dwuhl, pugwhwjinnid apwbnld welw phpnipyniGhtpp
L wwpnibwlnd  hwybigwluwpquihG pniénudlbp npw  himwque Japudin-
funtdGliph nunnnipjwdp b wpinwgnpjwé 66 bgpulwgnipnGGbpncd:

UnbGwfununipjwl by Yuwwpuwé hbnwgninwlwi L Jbppniéwlwe
wpfuwwnwbplbph  hpdlwlwh wpynGpGhphg ghwiwlywl  Gonpnyp &G
htinlyw)Gepp.

- hwplwhG hwiwlwpgh, ngnpop Ywpawynpan opkGunpnipjwl, hwpljw-
JhG pwnwpwhwbnpjwbG dpwliwi L ppwlwiugdwl ghpéplpwgh nwp-
plip Ynndtph hwiwipp Yeppniénipjwl hhdwo dpw y6p GG hwyb) hwiw-
Ywpgh npwlwl L pwguwuwlwt Ynndbpp, wpdb ¢t gpwig qGwhuwinw-
Yubp,

- hwpluwht pwnwpwlwinipjwb dbun|npiwh L pwpbthnfunuiGlph thnb-
ph wowGdbwhwnynipniGGbph niuntdGwuppnipjwl hhdwG Ypw wnw-
pwplubi| &G YEpphGhu puwpbjwydwi Gnp dnnbignuiGhp,

© - Gawlgby GG hwiw)Gph pynigkh DhGwGuwlwG hGplncpneyGnipjuG wipw-
windwhp, unybipwhG nGnbunippwl dwwibkph YpSwindwlp L hwp-
Yuaghl qupswpwpnipjwl pupbpwydwG6 nupnwé wnwewnlynipynGhtn,

- hhiGwynpyt; © 3wjwunwih 3wipwwbnnpjwl hwpyuihtG opkGunpne-
pjwh dbp wwhwbednn thnthnfunipniGGbiph  YuwwwpiwG wGhpwdb;-
wintpjnLip:

Fwmwgninnpwll wpyntdplbbph Ghpwnnedp b qnpdburlpu G Gpwbuwing-
pyacfp: UnbGwhununipnilnud wiwpplip hwpywnbuwlyGph qénd Juinwp-
dué Jtippnwdnip)niGliphg pfunn hnbnipniGbph nu Gqpulugnipyniltiph
hpdwG Jpw wpywé wrwewplynipyneGllipp, hlswbu Gwl wn hwphunt-
uwlGlph optiGunpulwl pwpbihnfuntdGbppG gnigwpbpwé dninkignudbkph
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qlwhwwnudGlpp Ywpnn GG oquwagnpéybi gqnpdwnhp L opkGunhp dup-
dhGGEph Ynndhg' hwpluwyhG optiGunpwywh npnyplhph nu Gnpdwwnhyughl
wlwnbph, pngbh  GYwonunGiph  YuenigquépwihG  thnthnfunipnGGhph
nunnepjwdp hpwlwbwgynn wuwnwGpGiph Yunwpiw dwdw Gl

Gnwgnuinipjul wpnyniGplbpli oquwlwp YihGEG hwplwihG hudw-
Ywpgnd wpfuwwnnnbtiph, wihwin &enGhpkgGhph, hiswbu Gwl qhwnwlwi
Lwyb 2ppwbwlblph hwdwp:

Tawnwgninnipjuwl wpyniGplbph ihnpdwplnidp k hpwupwpwlnidGepp:
UwnbGwhununipjwl hpiGwlwl wpynilpGlipp GEplwpwgdt) 66 6MS-h wpn-
ptunpwnwuwfunuwywt Ywqdh b wuwhpwGnbbph qhunwywG Gunwyp-
pwhObtpnud, hGswhu Gwl hpwinwpwdky GG Epbp ghinwywa hnnwéaGhkpnuy:

Umnblwfununtppwl fuwentgifwdpp b swifwyp:UnkGwhununipnilp pun-
Ywgwé b GEpwénipjniGhg, bGpkp qnifulbiphg, Bqpulwgnipjnilibphg L
wnwowplnipyntGliphg, oquwgnpéywsd qpulwbnipjul  guwllyhg (147
wint0) b hwybjwébbphg: Wo pwpwnpwé £ 169 toh Upw' GEpwnjwy qpu-
Yulnipywl gwllp, wwpnibwyned £ 13 wynwowly, 1 qpudhl, 1 Gywp, 12
hwybjwé:
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Vbpwdntpinimd hpiGwynpyby t wwnblwiununipjub phdwjh wpijhw-
Yulnipinilp, hunwlbgyly B0 niunuSGuuhpnipjw wpuwplwlb L opjkywnp,
" Owuwwnwll no fuGnhpGepp, Gk GG wzfuwinwiph dipnpwpwiwul L
nbntywnywlwG hhipkpp, hwdwenn Ghwlbpubp B hlithwgnunnipjw@
wpyntOplbpp L ghinwlwG Gepnypp, wzluwnwiph Ywnnigywépp:

Unblwfununippul wmughls” «wplusghG Bumwpwlwlnipyniip whnw-
YuG Ywpquijnpiwl hwdwlupgned», qifuntd Gtphuwjwgyly GG hwplbph
tnipynilp, gnpéwnnyplbipp, nbuwlGkpp, nlnbuwljwb PnywiGnwlnipyniGh
nt Gwqiwh unghwi-nGnbuwlwl GwhuwnpwGbpp, hwpyh hwulwgnipjut
L pndwlGnwlnipjwl 2nipg wwpplip hinhGwyGkph Quinéhpltipp: Iwpybpp L
hwphuiyht pwnwpwlywGnipniip nhnwnplyt; GG npybu inlunbunipjul wh-
nwlwh Yupquinpdwl YupbnpugnyG (dwl, dhwdwdwbul OGpYwjwgyby &
whgmiw)hl wGnbunpjuip Sh wpp GpypGlph  hwpluwiht pwnwpw-
Ywbnipjwl thnpdp:

Jwplbpp GOpwplyyb; GG wnbwlwl tYnynighwih’ wiwppkp dwiwbwl-
Ghpntd unwlwiny wwppbp ppulnpnuiGtp, vwiw)G wihnthnfu t dGwgky
«hwplp  hwuhwgnipjwl  nGnbuwlwG  peduinwlnipniip’  whnnpjuGs
wlhpwdtizin $hhwluwlub dhenglbiph hwywpwgpnuip b hwuwpwntpuwG
Gwuzinwpny GywdnunGhph dh dwup Ybpwpwytuncdp: Swpptip hwplwhG
nbunipynGobp hwpybphG woyb G0 ng dhwidwG pGnpeynudGhbp’ dqunbny
hhdGwynrpty npwlg qnnupjnilp: JdbpehGhbphu hhnwgnnnipniGGhpp gnuyg
G0 wwihu, np hwplhbph® npybu nGnbuwlwG Yunbkgnphugh opjtijinpy
qnnipjwl b whhpwdbznnipjwl hwpgnd pninpp hwdwfunhGbp BG, wwpw-
GunGnipynilGEpp Ybipwptipl| GG 0hwyG nGnbunpynibnud hwplybph nuibgwé
ntiphG:

Shunbunipjul whnwhws Ywpqunpiwh fuGnph Ybpwpbpuwg op 2wpp
inlnbuwghnwlwt dnnbGiph nwuntiGwuppnipiniGhg wwpq t nwntGnid, np
owwnhdwy swihtpnd hpwlwbwgdng whnwlw YwpquynpnidG opjkilyinhy
whhpwdtiznnipniG t gptipt pnjnp nGunbuwlwG hwiwlwpqbipnid: SGwnk-
uncpjnelnud whnwhwi dhewinnipjwl wihpwdbinnipyntin wwwgnLgywé
b hwdwzfuwphwihG thnpénd, pwlgh papnp wyG  GplypGkpned, npunkin
whnbudt b wybnwlwhd upgunpiwb nhipp Lk pGnnGyby 66 Genihpbpuwg
nunpngh wewywplynipntbllipp’ pwpbthnfunudGepG plGpwgk] GG pwGnun
wnbdwbnpny: SGwnGunipjwl wbwwlywl Yuwpqwynpdwld nbpp dkdwhnud
hunnyuwiybiuy whgnuduwghl qingnud qunGynn GpypGhiped” wwydw Gwynpws
Gpynt Ywplnp hwiquiwbplGlipny. Gwh, wyn thnaynd znljwG quGynud E
dbwynpiwl gnpéplpwgnid b dkd 360 Gpw hOpGwlwpqwinpiwh hiwpw-
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UnpnipynilGlipp, Gpypnpn, h nbnbuwlw hwiwlwpghg wignudp gjnLupl
sh Yuipnn wbinh nGEGw) hGplGwpbpwpwn L nwpbpw)GnpkG:

Uignudp 2ntlwywluwl hwpwpbpnipyniGGphG GGpwnpnud b whnnpjub
Gnp gnpownenuypltiph wnwpwgnd” Yuuwyws wyhnwlywl (Swhlhph wp-
nncbwybinnipjwl  pwpdpwgiwh L pnijujwlywl  Gopwlwnmgyuéplbph
unbnédwl wlhpwdbznnipjwl htn: MEnnpneid hp wGnbuwlui gnp-
Gwrnyplbph hpwywlwgdwh hwiwp whpuybnnu £ Qupgudnpdwh swl-
Gtph dph wdpnng hwiwlwpgh, npngnid wewbaGwlh wkn nGh hwplwh
pwnwpwhwlnipniGp:  dGpehbu  hptiGhg  GeEplwjwglnud £ Ywpguinphs
pGnyph  hpuywluG  Gnpdtph L QuqiwlbpywnlGnbuwlwi  Shengw-
nnLdGbph hwiwlwnpqg, npnbp plgniGdmd b hpuywiwgyned G0 whnwlw
h2tuwlnipjwl L wbnuywG HGplwywewywpdwlG SwpdhGGiph  Ynndhg'
Yuquwytpynipjnibbtph L phqhjulwh whdwlg htin hwpluyht hwpwpt-
pnipjnLGGEph npnpoinud’: Quipquigwé 2njujwlwG nbGinbunpynlh nelbignn
wplinjwb GpypGlph qupqugiwl wwndnpnulp Yyuynid £, np hwplwjhG
pwnuwpwlwhnipjnilp daunwwbu oquwgnpéyt) b inbGunbunpjwi whnwlwh
Juwpquynpiwh Guwwnwynd, wjunbn phufw) hwiwywpgh Shengny Yhipw-
pwfugnid £ 3UU-h 30-50%-p° huly UM Lplyphbpncd wyn gnigwbhyp thnpp &
25%-hg (Qujwuwnwbned 13.1%)% 3UU-h hwplughG YEpwpwfudwh pwdhlp
Ywiudwé t, Gufu b wewy, jnipwpwiynip Gpypnd hpwlwugydng whnw-
Ywh Ywpquifnpiwl wunhSwhg®: Nppwl b6 b whnwlwG pniobngs
pngplynn dhgngltiph nbuwlwpwp Y2heG wqquiyhG wpnynilph dbp, wyl-
pwl hwpywpynigbnw)hl punwpwhwbnipynilp 866 nbip & fuwnnd 2nujw-
juuG  nlnbunpjwt  whnwywld  JupquynpiwG  dbp:  IwplwjhG
pwnwpwlwbnipynilp Ypnud £ phGwdhy ponyp, bGpwplybny npnzwlh
thnthnfunipnilltph”  Ywhujws  YnGypbn  nlGnbuwlwl  wuwydwhGGsphg,
unghwi-nGnbuwlwl qupqugiwl Spwqpliph Guwwnwllphg L Gphph
tnbGunbunpjul qupgugliwl qlipwluynipnilGbphg: hPpwlwlwgynn wmuwp-
pEn  wnlnbuwlul  punuwpwlwlnpub  wpyniGpnud whwnnpynLhbbpp
dhijwighg wwppbpynid G0 hwphdwl GnwhwyGhph pGupnipjuitp, wju-
hGpG, npnzynud £, pt hwplujhG hwiwywpgh Ywenigtwh dwiwbwly pas
qipwluynipynth whwnp b wnpdh GBYwinwihG ywd qnypwjhG huplbpp,
hOswhuhl whwnp b (h0GO wwypwiplbph L SwouwynipniGliph  hpwgiwa
2npwlwnnipjwib Ghuwndwdp uwhiwGwé hwphbpp: Cnljuywlhwh nGnk-
untpjwl  wwydwhGpned  guwllwgwé  whwnnpntG  hwpluwjhl  punwpw-

' Haaoru, Caosapb-cnpasouruk.-M.: MHSPA-M, 2000, tp 95:

*3an0s A A, Mempy#a 10. E. OcHOBbI 3KOHOMUUEBCKOD meopuu: Yueb. Mocobue.-M.: Pribapu, 2000, tp
342

130 g gwt «Uwypninbubuwipul Yupguiapauss: Nu, dknl.-6p : SGunbuwqbin. 2002, tp 22.

* PeaakuUoHHaR KOAErUA “"PUHEHCHI PLIHOUHOO X03R(icmpa”, “Myme Poccuu”, Mocksa 2003, Lp 244:
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Yuwlnipym GG oguwgnpdnud £ npwbu 2nujuwgh Gbquunhy GplnypGph Ypw

Ghpgnpénipjwl npnpwhh  Ywpgudnphs, L hwplpG nu nne  hwplwhG

hwiwhwpgp nunlnud &6 winbunipjwb jurwywpiwb hqnp qnpdhp, nLutnh

hwpywjhG  pwnwpwlwnpnilp Guwwnwlwhwpdwp E nhinwplyt) tpkp

" nbuwlGlnGaEpny’

- whwnnipjwl nGuncpuw)hG gnpén,

= ?hﬁmhuuautuﬁ L unghwjwhwl qnpéplpwgbbph  Ypw GEpgnpénipjwl
ong,

- whwnnpjwl b hwplwwnniGtiph 0heb hwljuinwpd Ywuh gnpént:

Jwpyujhl pwnwpwlwbnipynlGp pwpanp nlnbuwwl wih L dwlpn-
nlnbuwlwl hwjwuwpwlzenipjwh, winbuntpjub Yuynibwgiwh b wnwy-
nOpwgh wwwhnytwl hhoGwlywh bpwpfuhpl t, wyuhGpl wnlu t ninnulsh
Yuww hwpluihls hwiwlupgh L nGnbunpjub qupguigiwb dwlwpnuwyh
dhole Jwpluwjhl pwnulwinipnils twlwh wanbgnipjnil nibh whwnnipjwG
wipnnowlwl wwhwigwplh L wewpwplh dpw, npp Ywpgwinpnud £ Gplph
dwypnunlnbuwywb hpwdhSwyp: CGn npnud, GqGwdwibph dwiwtwy k-
tnnipjnilp hwplwpjnipnwyht (dwlyGbph L qrpéhplbph oglnipjunip wlwp-
yuglnid £ ;bnbuwlwb Ywipp, huy nbnbuwlwb Jepsph dwiwbwy
wwuhjwglnid £ w)G® Yhpwebiny hwiwywnwuiwiwpwp fupwing b qu-
wnn hwplupjniebnwiht punwpwlwGnipnil: dtpghl hwadny, hwplwiht
pwnwpwlywbnipyntal wpnyniGwytn t, Gpb wjb Gwwuwnnud b GEpppnudw)h
gnpowppltiph wafunidwgiwll ne pGwysnipjul gpwnuénipjul wykjwg-
dwhp, Ywnenigynd £ hwpyuiht wqunwywl dnintignudbbpny L hwplughG
wpyniiwybn Jwpswpwpnipjwh dhengny untinémd b hwdwuwp dpgwy-
guijhl wuw)dwGGbp papnp wnGwbuwdwpnn unipjtinbtph hwiwp. «3wplbipp
Yupth £ hwibdwnk] ninwdhgngh hbwn, nph pnidwlwi hwnlnipyniGobpp
npuknpynid GG dhul ppw fubipugh swihwpwGwlh nbwypnui» ' UYqpnet-
pnptiG Gnp wlnbuwlwl pwnwpwlwinepiG npnbgpwé  Jniupwpwlsnip
Gpyph Ynndhg dupinn hwpluihG punwpwlwnipjwl hhiGwywG ulg-
pnulpGlpp whwp b (hokG dyniGnipynilp, wpnupnepniip b wphyniGw-
ybuninipnilp: RwGh np hwinhwwbu wignudwyhG 2ppwlnid qubynn gui-
Qugwé wGnbunpynili Yuwpnn b GGpwplyytip wpwg L wlywifuwnbubih
thnthnfunipyniGGliph, nwunh, npubg pwgwuwlwl hbnbwGpGhph Jwubgiwi
L wpnwnpnpjut qupgwgdwl jupwidwG Guwunwlng hpwluwbwgynn
hwpluyht pwnwpwlywbnipyntlp wkwp £ (hGh SYnl, npp nGnbunipjul
YnbYptitn Ypswlny wuwjdwlwynpjws ulyqpnelp b dbpphlu npubnpynid k
Oynipwul  wpnwnpnipywl  Yuwd  unghwiwlwG npnpoincd fungnp Ghp-

' 3aa09 A.A, Tempyus 10. E. OcHoBs! aKoHOMUUECKOT meopult: Yueb. Mocobue -M.: Puibapu, 2000. tp
344:
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npnudlbpp dwiwlwlwynpwwbu hwpybphg wquunbpne, hwpydwe guép
nnynuwnpne)plbp uwhiwObpne dkp:

Ppwywlwgynn hwplujhl pwunwpwlwlnpjulb wpnyniGwybnnipyniip
dEdwybu wuwpiwbwdnpywd £ Gpubnd, pb hGswhuhG k hwpysph Spuljwg L
Yupgwdnphs gnpéswenyplliph hwpwpbpwygnipynilp, nppwGny & hwjwuw-
pwswih  pwyfudwé  hwphught pliop L winbuwwby  wppupugws no
hpdbwynpdwé Yhpwrynn wpnnbnpniblbph hwiwlupgqp: Uhwiwiwy L,
nn hwpluyht hwdwlywpgh dbwynpiwl dwiwbwly wbnp b ywhwwidh Gpw
qifuwdnp  Guwunwyp'  hwjwuwpwwbu pwtulp $hufw b Ywpgwynphg
swipwpbntywénipniGp  hwpluinnibbph  dhel’  wwhwywbbind  wpwpne-
pjwh L wpyniwybnnipjwl wwhwbgp, Ghwdwiwbwl unbndt) wewdb-
(wanyl hwywuwpwyzeopntd aenquigh L winipnuiyh  hwplbph  ghele,
pwih np wOnppuyh hwpytpG nlGEG $huljwi, pulp nupnuih hwplybpp’
fupwips Gwwwnwl: «GwpluyhG hwiwlwpgh hwplwpneetinwihé gnpow-
nnyph nudtinwgnedp Juipnn £ hpuywbwgyb) dhwyl b YGwu upquiynpnn b
unghwjwlwh qnnbwnnupﬁhph>>1: hGskhgt, hinhGwyh Juunwpwé niuncdbw-
uhpnipyniGGEpt wuwwgnigntd GG, np wigwéd nwphlbphG 33-nud hwplwghb
pwnwpwlwbnpyntGG Yptip £ wybih wwn  hwplwpnigtitnughG plnip L
hbwnwwnty Ywpdwdwidlybin Gywnwlibp wl b wikh qGny hwiw)pby
pynipkil: UpwGwGwy E np 2niluwjwlwl winbunpjwl wignuiwihb hnignud
33-6 zbywp nplig wlunbunipjwl ppwidwdupluipt Yupquifnpiwb Ypw'
whmbubny hwplwpniebnwght yuwpquynpiwbG dipnnGph ntipp, hwplw-
pjnpbwnwhG  (Swlybbkph Yhpwenedip vwhiwbwhwltg dhuwyG hwpluht
wpunlneg)ntGGEph wpwiwnpiwdp:

Upfuwwnwlpned  hEghGwlp pwywlwGhG hwGqwdiwbnpEl  nlunudlw-
upplip £ dh pwpp whgnudwihl nbnbGunipjudp Gpypabph hwplwht punw-
pwiwlnipjub thnpdp Gywwnwly nbEbwng wwpgbp 33-nud ppwe wbnwy-
Guwglwl hlwpwynpnepiniblbpp L Shpin qhGwhwnky 33-nud ppwlwbwgynn
hwplwhG pwnwpwlwinipjwb wpynGwybnnpndlp:

UGgnedwhG thoepned qunbynn GpypGtph hwpluwiht pwunupwiwinepwb
qipwyw ninnmpyntbGphg dkYp whinp £ (hGh hwplbph fupwinn Lo Shuluy
qgnpéwnnlpllph dhel oupnhiwy hwpwpbpwygnipjul vwhdwbnedp: U
fuinhpp hpwwwy £ ng Ghwjs 33-nud b UM winwd §ntu Gphptbpnid, w)l
UkGupnOwlwa L Upkbpwh Gdpnwugh wGwnnepnlbbbpned: Tpwbghg dh
pwlhuntd, hwwnfuwbu 3InGquiphwynud, Lehwunwind b 2Bfuhwynd wju
fuGnpph puddwl nupnnipjwdp ainp GG pbpdb) qquih npwlwG wpnynbplbp,
ntuinh wyu GpYpleph hwpldwd zojwpulub hwiwbwpgbph uinbnddwa

! Xoaos A. ., OcHoOBbI rocy AapcmeeHHol sxoHoMuueckol noaumuku. M. M3a. B3K, 1997, tp 310:
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thapdp, wyn pUnud hwnblinh $hulwy L fupwling qnpéwnnyplph ek
owwhiw] hwpwpbpwlgnipjul dlinppbnnudGhnG wpdwGh LG nLwnpnipjuwG
33-nud GdwGwinpuy fubnhpGlph |nLétwa nnhGEph npnGiwG dwiwGwl: Uju
GpypGEpnLd  qnpénn  hwplwjht hwiwhwnpgbiph  hwzyhG Ghuwrdnpynud
" hwiwfudpdwé pnghGhph GhwdnunGbph ihGsl 80%-p, pOnhwinip wedwip
PwdwlwOhl pupdp t hwpbbiph hwjwpwepdwG Swlwpnwhp, hGsp sh
Yunbijh wubp 33-0 dwupG: Ypwg plnpn; t hwplywjht wpwnnGnipnLGGtiph
Gpdwinidwl L hwplujhG npnypwswihtinh Gjwqbgiwl gnpéplpwgn, huly
hwpyiwl pwquibph dwppdwl L opjblwnhyugiwG Gywwnwyny wunp-
Gwlwpwp Gduwqbgynid L dhwulwlwGwgynd &G hwpywjhlG npnypwsw-
thtipp: UhwGwlwly b, np 2nilwpulwG wninbunipjwb whgntdwhG thnepnud
hwplughG hwiwlwpgp Ywpnn b wpynibwdbn qnpét, Gpk Gpuph Yuew-
Jupnipnilp  wbnbuwlwG, phiwluwlhuwb L hwplught pwnwpwlwint-
pinilp pfutigGh hwplunpiwG nbunipniGGlph wnwowynp thnpdhg, nunnuw-
Up b whninnulh hwplbph dhek owwnpiiwy hwpwpbpwlgnipjniGhg:

Uinblwfununtpywl Gpgpnpn’ «wjwunwih JwGpwwybnnpwi hwplw-
JIhG pwnwpwlwhnipjwl duwynpdwh thnpdh  UbpinLonipynLlpy, gluncd
pGOwpYydby 66 hwpluwjhl pwnwpusljuiGnipjwi wnwidGwhwinlnipyntGatph,
pGnpnz qétiph, dwipnnbnbuwlw qGwhwinwlhwih L Gpu wnpmyntiphliph
Uhswlhwopuwlwh Yepinténipyjwi hwpgbipp:

- 33-nud hwpluwyhG hwdwlwpgh, hwpydwl hGpGnipnyl bnwGwlGhph
pGwpnepynclip  ufudbig 1992p.-hg” Gwuwywd Jwjwunwbh nbGnbunpw
qupqugiwhp pGnpnz ubgpnilpnphG Gnp'  pnuuywlwl  dbfuwGhqiGlph
qnpénnnipjwl Ypw hhiGfws nbGnbuwlwid hwpwpbpnipyntGGEph wpdw-
wwynpiwl htin: 3wplupht hwiwhwpgh GepnpdwG wrwhlG wwphGhphG
3l ppwhwlugjuwé  hwpluiht  pwnwpwwinipjwbp pGnpny  kp
PwywlhwGhl fuunwgywé nbnbuwlwi wwindwihenglbph uwhdwGnudp
hwpluyhG opkGunpnipjwl fuwpunnuiGlph hwdwp, npG pGngénid t wn,
2nowilinud 33 Junwywpnipjwl ShwlwGwly YnndGnpnaywdnipyntlp hwp-
YuiyhG $huluy pwpwpwlwinepjwl hpwlwiwgiwi Gyuwindwip: Pugh wyn,
hwpywwnniGipp  wwnwywbdws  sthG  opkGpnd, pwbGh np hwplbph L
wnnippbph dwuhG opkGpnd uwhdwGywé kp, np hwplughG whwnwlwh
OwnohGObph  ww wnnbGwwnwp  widwlg  qnpdnnnupnLGGhpp Ywpnn &G
qulquunwnlyyl) wyl dwpdGho, nphl widhpwlwinptG Gopwplynud thG wyn
whdhop nwpwépuyhG hwpluwihl nbugnipntGbphG, npnig npnznuilikipp
hwpyuwwnniG Yupnn tp (g pb ppudnilp nilbp) quiquinuiplby bpwnwu
hwplughG dwpdh6 Ywd nuowpwt: Uu wikGh wpmyntlpnid pwwn hwp-
Quinnilbip Aupdwt widSwpmelbwl, pwqiwphy pwnwpwghbbp, funtuw-
thtind  hwpluyhl  wwpunwynpnipynlGtlph alwpiwdp  wuwydwhwynpywé
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ppbwlwl wwinwuhuwbGwinynipyniGhg, hGnwgwl hwipwwbwnipinibhg, npp
hGwnlewlpny gquwihnpkl uwhiwlwthwlyymd tp hwpyiwd pwqub b Jw-
pniGwlned tp guép dhwy hwpluihG dnunpbph nbuwlwpwp Y2hep hwiw-
fuwnhG GhapphG l.unr].jnl.ﬁpnuf: SwpluyhG dnunpbiph  wGpGnhwwn  Ypdw-
wnnuilbpp hwigbgphl whinwhwh pjneekh GhwdnwghG Jwunud hwpljw;hi
Glwinunbbph Gwgbgiwbp. 1995p. hwpluyhG GYywdnunbGbpp Ywgikghl
59.0% 1992p, 92.8%-h nhiwg: JwplywihG GhwdnunGbiph Yuqind GG
nbuwlwpwp Yzhe nGEhG mgnulh hwplbpp, hwuanluwbu’ whnepwhwplyp:
UWuwybu 1994 L 1995 pywlwGGEphG ninnwyh hwpltph nbuwlwpwp Yzhep
hwpyught  GhwdnwnbGbpnud Juqikp b hwiwwywnwefuwlwpwp 620 L
58.0%, hulj wGnnqwyh hwpltphlp 38.0 L 42.0%: 206wjwd wlnipnwlh
hwpytph Yhpwrdwt wpwhnhlwihl, ppubg Gawlwynipinip whnwlwi
pinegbh hwdwpiwb qnpénud dké gkp: UGninnuiyh hwplbiph npppoined wnlw
thG pwqdwphd fuGnhpGtp, dwubwynpuwbu, UTR winwd GplyGeph hbw
thnjuwnuwpdwpwnp Yhpwebind winpnuyh hwplybph® pun «dwqiwb Juigphy
quiadwh ulgpmbpp, hwhpwwbnnpniinud vywndwd wwypwbplbbph L
Swnwynipynilbliph hwiwp J&wpdwé hwphiph oh dwup $hbwbuwdnpyned
tn wyn GpypGuph pnighliphg, L htnbwpwp, JSwpnn hwplbipp Ynpgpky
thG hpklGg nGunbuwws GawGwynipinbp: Pwgh wyn, UU3-h qény gnpénid
thG pwqdwwhuh wpnnGnipynlGGip, npnGp qquihnpbG vwhdwGwdralned
thG wybpugqwé wpdtph hwpliwl pwqwl, Yhpweynd kp Gwl UU3-h
YwlfuwydwnGph wpwinplwh, npp whnnpjwbp hwanlwgynn whnnlnu
yuwplywynpmd £ Ldwlwwhy  punwpwlywlnpjulb  wpyniGpned  UU3-p
pineobtnuhlG dnunplinned Juiqib) £ 1995p." 30.5% L 1996p° 30.6%, hul
wlnipnuyh  hwpybpnud hwiwwywnwulwGwpwp' 87.8 L 65.5%% Uy
wwphGtpph0 UU3-h nbuwlywpwp Yzhep 3UU-nLd Yuaqitg 3.3%, npp Yiugned
b hwplyiwh gwép wpynibwdbnmpjul dwuhl: bOgpwybu UUI-h, wjbybu k
whghqu)ht hwplh phwqudwencd 33 hzluwGnipntGobipp hbnwwGnnud thG
wnwybjwwby phuhwp GywinwlGtp, pwih np’ dp Ynnihg 33 optGunhp
QwpihGG pGuwyGnud tp wlghquyhl hwpyny bwplynn wwypwipwnbuwl-
Ghph gqwyp, huy gmu Ynndhg, 33 YwrewwpnipyntGp uwhidwbnud Ep
pupdpwgywd npnypwswihbp, npnlg dGdnipnilp Juqdnid bp wyn wuypwi-
pwwnbuwlGtph pwgpnniwl qbh 5-70%-p: 1992-1996pp. 33 Ghpdnudynn
topwwlghqu)hl wypwplbph nnnuwht npnuypwsunhbpb wdbp 66, wyg
GO Gnbp 33-nud wpunwnpynn Gopwwlghquyhl wwpwlplbph hwiwp wy-

' Jwpluyghf dnwnpbinh nbuwlwpwn 42hnp hwiwluenG Gipeghb wpnnLbpnod Yuwqadb £
1995p."10.7%, 1996p.710.6% («Iwjwunwl, wnlntuwljwh shuinudbhp, 1999 putywl, hnyuntdptips,
bnlawh,2000, te 40:)

? «Juyuuunwh nbnbuwljwh dhnnedGhp, 1999p. hnlpunbdpbipy, Gpluwb, 2000p. by 40:
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ghquyhl hwpbh wnlnuwghG npntpwswithbph thnthnfunipjut GhwinudGlipp,
npnlip hpoGwlwlnud nunnwé thG Ghppha wpnwnpnnh whbph wwjwm-
wwinipjwlp: Uhghquyht hwplh pGuquijwnntd Ywwmwpywé thnthnpunt-
BJnLGGERR wpmynuGpnud wju hwpywnbuwlyh nbuwlwpwp YhnGkpp 1995p.
1 1996p. hwpluyhG dnunpbpmd b ILU-nul waky &G, npnip hwiwwywnwu-
fuwGwpwp Ywqibky bG6. 4.3; 16.1 L 0.5; 1.7%, puly whninnuih hwplbpnes
12.3 L 34.5%: Qquihnptl pwpdp thi wwpuwnhp unghwjwlyws wwwhngu-
apnipjwil Gwplbph npnypwswuthbpp, npnip uwhiwbuwihwynd thG Gnp
w2fuwnwintnbiph unbnddwh hGwpwynpnpynGGipp b fupwhuniuncd qpun-
Jwénipjub unybipwjlnipyntGp:

1995-1996pp. hwiwfuweG GhpphG wpmynilpnid L hwpluyhG dnun-
ppnid pwjwlwlhG Guqlg ywhnipwhwplh wbuwhwpwp Yzhep, npp
hudwwuwinwufuwbwpwp Yuqikg 4.6; 2.5 L 42.8; 23.8%, bulj nnnuiyh
hwplybipnud whnipwhwplyh  nbuwlwpwn Yzhnp 1996p. Ywqukg 47.7%,
1995p. 65.6%-h nhiwg: Ljwé gwsn gnigwlhGhpp wuiwGwynpdwé EhG
«Cwhnipwhwplyh  dwupl» 33 opkGpnud  wnlw pwqiwphy hwpYwht
wpunnGnipjniGGpny - (Quhnipwhwplh  plwquidwrentd Uhpwndnid  EhG
hwpYuwl pwqwl vwhiwGwihwynn, hwplbph ne wneppkph dwuhl opkGpny
uwhiwlywé hwphuwyhG wpnnGnipyniGGiph 6 nbuwlGhphg 5-p), hGswbu
Gwl hwpluyhl YwpswpwpnipyuG pwgpnnniiGhpny:

Chnhwlnip wedwdp, 33 hwpbugh punwpwlwinipjul dleuynpiwG
thniih pGnpny qdtinG EhG. hwypbGulwG hwplwjhG nwzwh dlwynpnedp, npp
qquih plnhwlpnipyniGGlp nuGbp N9 hwpluwhG opkibunpnipjwl hbw,
hwpljdwG  hwipGnhwlpnppub uygpniGph fuwhinnudp, hwplhwihG optiGu-
annpjul fuwpundwl hwiwp uwhiwGws pwywlwGhG fuhuin  nlnbuw-
Ywh  wuwwndwdhenglph  Yphpwenidp,  hwplughb dnunpbpnid  nupnuih
hwpltiph  qbpwlzrnup, hwpluinniGliphg  YwGuwySwplbph  quGatwG
wpwhwhbwih opbGunpwlwl wipwagpniip, hwplughG optGunpnpynLGnud
- hwowhuwhh  Yunwpdnn  thathnfunipnuGGepp L ppwig dwupG  hwplw-
wninilbppl shpwqbyniip, opkilph weel hwplwwnniGhph Wuwunwwliwé
#Lh0kLp, hwpluihG wpnnGnpnGGliph 0ké pwGwlp:

1887p. hwlipwwbnnpniGnud  ulutg  hwplwyht pwpbithnfunLdGepp
Swywintd gnpoplpwg wuwydwlwynplws niljuywlwl  hwpwpbpnip)niG-
Gbph htnwaqw qupqugdwl wpynilpnid, hGswbu nno tnhunbuntp)nLined,
wjlwbu £ hwpluyhG  Juwpgwpwpnipjwl  npppnnud - wwowigwd Gnp
fulinhpGtipny: 1997-1998pp. plnnLlytight «3wplbiph Swuhly, «Ulghqujht
hwnplh dwupl», «UdGugduwé wpdiph hwplh dwuhls, «Cwhnipwhwplyh
dwuhl», «Gnypwhwnlh dwuhl», «GYwinmwhwplh dwuhl», hiGswybu Gub
«Jwununnwgpyué JSwnpnudlbph dwuhb» Gop onkilpllipp, npnGp Gnp npuwl
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inykighli hwplwhtt hwdwlwnpgh hhiGwpwp ulqpntGpGbiphG, uygpniipnpki
wjL hwppnipyntl nbnuihnfulighG hwplwihG dwpdhGGbph L hwpluinnlGph
hwpwpbpnipynuGlbiph Yupqwynpnudp, hwpl JSwpnnGph hpwynilphbpl no
wwpunwlwinepyntGGbpp, bwpluyhG optiGunpnipnilp  fuwhunbine hwidwp
wwinwufuwbwnynipneGp, hwpluwihG wpnnGnipyniGGbpp: Iwpluhl pus-
nupwywbnipjwl pwplthnfunidGliphg wowybp YuwpbnpGbp thG YplGwlh
hwplydwG, hwpyhg wquwbne  hwpluhG  wponGnpywl L YSwpught
hwwinnignuiGph pwgwentdp, hwpbh uwhdwGnudp Jud JEpugneip Shwyt
Ihiwbuwlub wwpjuw uygphg Yuwwnbip, hwpbugh wnnnGnepyntGhkph
Gnp wbuwlGlph vwhdwbnwip, hwpltpp dwdwGwyhG sUSwpbint hwdwp
Yhpwnynn wnydbph, hGaybu Gwl hwplwhG hwafwpyGpp  hwpluwghG
dupdhlGtp niz Gpluyuglbine hwiwp vwhiwGjuwé wundwihengltiph
hwiwywpgh  hwikdwnwpwp  dndwgndp L w6,  npnlp  hpkig
wpnwgnpnuit 66 vnwgh] Gwl wewGdhG  hwpluinbuwybph  GuuhG
ponnLGjwéd opkGpltipned, npwlgnid Yunwpywé thnthnfunipniGGbpnud oo
(nwgnudlbpned: JwpyuwyhlG opbGunpnipjwl dhp 1997p. h yhp Yunwpywé
thathntunipynilGlipp “qquithnpbG  thnfubghG  wGnipnuiyh hwplybph nbuw-
wpwp Yzhep 33 whnwhwb pnghh  BwdnwghG  qudpngnud.  bph
whninnuihh  hwpltiphg dnunppp 1994p. Juwqunud thG hwplughG Glw-
dnunGtph L wnpptiph pnhwinip gqnudwph 27.7%-p, www 2002p. npwbp
Yuwquatighl 73.5%, 2003p." 74.5%, huy 2004p." 63.4%, hGsp pny b wwjhu
Ghpwnpt, np 33 hwpluwyht hwiwluwpgld mGh wGnipnuiyh hwpltph
qtipwlzrdwénipjul nunnnipintl (nG'u wyniuwly 1):

Uryniuwl 1

Menquih b whnigquwih hwpybph wbuwhwpwp §2pnp
17 hwpluiht GYywininbbancd 1996-2004pp, (nnlnultipny)

Swphlbp 1996p| 1997p| 1998p.| 1999p. 2000p.| 2001p| 2002p. 2003p. 2004p,
Ninnwlh hwplbp 400 320 [322 [37.6 [351 |270 [265 [255 |366
uanLnnwyp hwplsph 60.0 [68.0 [67.8 |624 [649 [73.0 |735 |745 |634

Uziuwwnwlpnid wpylp b hwipwwbnnepnGned hpulwiwgué hwp-
YujhlG pwnuwpwlwlnpjwl dwipnnGnbuwlwl qwhwinwlwip L ppw
wpmyntlpbbph  Jhdwlhwqpulywh Jbppndnipynilp 1998-2004pp.  Yunpyws-
pny: UwulGwynpwwbiu, G4t t, np 33-nud hpwwGugdwd hwplught puwnw-
pwlwlnipjwl wpnynilpnid 1998-2004pp. gwénp b tnb hwplowh pGnhw-
Gnip dwlwpnwyp, pwlh np hwpluhG Ghwdnunbbph b hwdwhwnt GepphG
wpmyntGph winfpuwjhG hwpwpbpwlgnipjwG gnigulhyp Ywaok, £ 13.1
wninynu, npp gwén b bunnGhwyh, Lwwnygpugh, Apnunwbh, Mnwwunwip b wyp
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quipnquignn tipypGkph  hwplydwG pOnhwinup  Swhwpnuyp pOntpwqpnn
gnigwilih2Gliphg: Iwpldwb pGnhwlneg dwlwpnuwyh gwép wpnynLGuyb-
wintpjwl, unybpwihl dhée swihbph  hwulnn 2npwlwnnpyul L pjnigkp
Spwapynn hwplwsha dnunpbph Yuwwpiwa WuwjdwGGEpnLS thnpp nt dhohl
qnpéwpwplbph Ypw t nbnwihnfudnud hwplwjhG ptirh SwhpnipjwG kG-
npnbp, nph wpyniGpnud YwqdwltipwnipjniGGliph pOnhwiGnip  pYwpw-
Gwyned wénud b yGwuny wfuwinnn YwqdwybpwnipyniGitph nbuwlwpwp
Yzhnp: Wuybu, wyu gnigwGhyh Sheht tupblwh skdnipjnLlp 1998-2002pp.
43.8% L, npl pun wiwphGkph Yuquaby . 1998p." 44 4, 1999p." 49.4, 2000p."
51.1, 2001p." 41.6, 2002p." 32.3%: MunudGwuhpnepynLGGlipp ganijg GG wnw-
thu, np JwjwunwGh JwGpwwybwnnipntGnud puwnbithnfunLdGiph  wewoht
wnwphGtphl  hwplughG pwnwpwluwGnipynilp  qpfuwynpuwtiu hhdGyGp
hwplupynipbnw)hG qnpdwnnyph Ypuw, whwnbubinyg ey gqnpéwnneyplliph
nbpp: UhwGwlGwy k, np whgnuiwghl 7ppwGnud hwplwyhG  hwidwlwpgh
hwplwpjnigbiinwhG  nkph pwpépwgnuip  hwpydws thwlninwhth Gwhw-
wuwph £ pwGh np wyl sh hwlqliglned Bplypnid  hwplught Gqlwdwiih
hwnpwhwpdwlp, wiplnhwin Gbnwglnud t hwpluyhG pwqu wpunw-
npntpjwl wiliwl L JGwuny wzluwwnnn  dknGwplnipynLGGiph pwlwlh
dEdwguwb wunnGwnny:

UzfuurinwGpnid  hhdGwlwG qétipny GbpYwjwgyty b 33 whunwlhws
pjnigtih JuuwpnnwlwGp 2002-2004pp. Yupdwépny: MwnnGwlwi Jhsw-
YuwqpnepyniGp YYuynid £, np Ytpght nwulbwdwynd JwjwunwGh whnw-
YwG pjnghG dhpin pGnipwgpyby t wwhwunippny, npl wiplnhwin wsp
dhuinned  nuGh: Pjnupkh  wwlwunipnh IhowluwynpiwlG wnpniplhiph qb-
puwlzhn dwup Yuqib; 6 dinfuwnnt Ghongltipp, npnlp whinnwpjwG Unndhg
dbngyt GG Ybpwnwpabihnippub, duwiytnuylnipjwl L JGwpnypnipjut
uljgpnilpny’ &uwynphiny L dE6wglbing 33 whnwywls wwpnpp, npp
piniebh  wwlwunipnh  $hGwluwynpiwh wendng  Ywqokp o 1997p.
.33975.0, 1998p. 50918.7, 1999p. 56618.0, 2000p." 50682.9, 2001p.
53800.0, 2002p." 41000.0, 2003p." 47258.8, 2004p." 43777.3010.0pw:
MEnwhwt pngbh  wwlwuniprh nbuwlwpwp  4zhep pwpdp b Gwb
hwGpuybnnpui hwiwfuwnl GipphG wpnyniGpniy, npp Ywqoky £ 1997p.
4.2, 1998p." 5.3, 1999p." 5.7, 2000p 4.9, 2001p’ 4.3, 2002p’ 2.6, 2003p° 1.3,
2004p." 0.1: Wu wwydwGGkpnLd pincgbh wwlwunipnh  $hGwGuwynpiw
wnpjniplbpned qipwlzennp bnbp L GGl BG wptwphl wnpnepabpp,
npnlg whuwywpwp Yzhnp uqoty t. 1998p" 83.9, 1999p" 95.0, 2000p" 96.3,
2001p’ 92.8, 2002p° 89.4, 2003p 97.2%, h@gp h Ywpnn hwiwpdby npwljwa:
dbtipght  wwphGhphG hpwhwlwgdnn  «bnony hwplywpjnigbunwgha
PwnwpwlywbnipjniGp Shwl bGipp st whnwhwh pnebG hwywuwpwlyzebn

16

hwdwp: Uyu punwpwljwinipjntli wdbh aynthd b wpmynibwybn nupéobine,
whnwlwh pnepkl hwjwuwpwilzebine Gywunwynyg wlhpwdtizn b wika
UGpy (nrowpdwlp nwly pdl) hwplynuwhg goipu dGwgwd npnpunlbpp, pwp-
dpwglbi) hwphuyhlG Jwpswpwpnipyub wpynuGwybnnipywb Gwilwpnulp:

Wuwhund, hwpluyhh  pbep wpnwpwgh  pwpfudwl, wGnipnuih b
nupqwyh  hwplytiph hwpwpbpwhgnipniip hognun YbpghGhu thathnfulijn,
hiswbu Gwlk hwipwwbnnpjwi  nGunbuneniind welw  puguuwlwi
wqnbgnipjub Gpgnpénp)nilp  Gjwqgbliglbpnu whhpwdbnnipnibp  wwp-
wnwnpnud b jwnwpbpuwgnpdt) 33-nud ppwlubwgynn hwpluwght punwpu-
YuwGnipynilp:

UinbOwfununtppud Gpanpr” «33 hwpluhlG punwpwlwinpywb pwph-
(wydwh ghpwhw acpnnipjnuGbtipp», qlfunid nunwdGwuppygby 6 hwpliwa
gqnpéplpwgh wwwlbGnpnbwgldwd, hwdw)ipughG pnwebGiph $hbwluw-
Ywh wwwhnjwénipjwb fuGnhplbpp, GEpluwjwgdl] 66 unybpwhG nbnk-
untpjwl wowGadGuwhwinlnipyntiibpp 33-nud b npw SwuwnGhiph YpSwndwd
ynGyptwn nunhlbpp, hGawybu Gwl hwpyuiht Juwpswpwpnppul ngnpond
wnhw hhiGwjuGnhpipp L ybpghGhu  YwuwnwpbjugnpdiwlG wlhpwdt;-
wintpjnelip:

NeuncdfuuhpnegyniGibpp gnuyg G0 nwihy, np 33-nud pbebu pujwpup
hhiptph dpw sh quiGynud nbnwiwl hiplwlwpwupiwG hwiwluwpgp,
wju npnpuntd welw 66 pwadwphy fuGnhplBp, npnGp nipe fungplnninGhp
LG unbingnid hwiwjlpuyhG pnigbltph $hbwluwlwb hGplnipnyGnp)wi
phwquywentd, dwubwynpwwbiv npubg 66 gepwpbpnud gnupuwght hwplt-
nh pwquibph L hwplunpnyplbph uwhiwGiwG hwpgbpnud hwdw)GpGlph
hpwywunepyniGiiph  pwgwlwynipjniGp, hwdwjlGpught  pnupkGbiphG  wa-
nuwlgdws qnypwhwplh hwplynn opiyinGtph zppwlwlGbiph, wbnulwa
uintppliph wijwlwgwllh vwhiwbwthwynipynilp, dwuhwbynn GYywdnw-
nbuwlGbipp hwiuw)lpwjhld pingkGiphl qnpdGwlwlnd swipulighp b wh-
nwlwh wnipplipp  hwdw)Gpuwht  pnupkiGiph dhole fupun  wihwywuw-
pwawth pwptubjp: IwdwjOpuphG peblEph phhwbuwlws hiwpudnpne-
pynthltpph nwnuiGwuppnepinithg wwpgyby b Gwl, np hwiwlGplbph pug-
dwphy L qqwih phlhwbuwlwb dhenglbp wwhwienn wwpwnwnhp, Ywiw-
‘np nu wunyppulwé thwanpnipynGibph Gzwlwlwh Gwul ppuiwinud

~ Phlwbuwlwl wywhnddwénipnil gnebh, hul nbnulpw6 hipGwlwnuup-

Gwl dupdhiibph ppwywunpynibp gnlbc $ppGwbuwynpyng (hwgnpnt-
pJjnlGEpp thnthnfubpnt Ywd Ywubglbine wenuinyg: Jwidw)ipwhG pyneekGhpG
weph GG pGRGnLd  hhdGwlywbnd  GYwdnunbbph  hwdwpwqpiwh  gwén
dwlwpnwyny, hGip wwpiwbwygnpws bt pGswbu hwipuwbnngpjut dwinp
unghuwi-ninbuwywb Jpswyny, wybwbu k) hwjwpwopiwh wpnynibwbn
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