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NpaKTHIECKAE HOCTIKEHHS 3apyGexNHBIX M OTEUeCTBEHHBIX HCCrefloBaTesnell, B YacTHOCTH, paboThi Dpuapixa
Ireitnepa (F. Schneider 2007, 2012, 2013, 2014). 5

UndopmanmonHoli 6asofi MccneNioBaHMs ABNMOTCS CTATHCTHYECKHE AAHHbE OQUUMATBHBIX H3LaHMi
CratrcTHIECKOro KoMHTeTa PA, HHGOpMalOHHEIe M CTaTHCTHHECKHE 6235l MEXITYHAPOAHBIX OPraHU3aLMi, TaKHX
kak BcemmpmEit Gamk, MexayHapoaueii BamoTHeti ¢oun, OOH, Llentpanshbix GaHkoB M oduUMANbHbIX
CTATHCTHYUECKHX CNY0 pasIMdHBIX CTPaH, a TAKkKe PacueThl, MOJMyyeHHbIe aBTOPOM CaMOCTOATENBHO B mpouecce

. TT——neenel0BaHMs.

IIpy BHINGNHEHHH AMCCEPTALMOHHOK paboThl MPUMEHAINCH Kak oﬁmeuayquuue: oT6op M aHanKu3 Hay4HO#H
JIATEpaTYphL, HCTOPHYECKHH aHANH3, TaK H cClenuugHUyeckHe METOAB: CPAaBHHTE/NbHEIN aHam3, rpadyiueckuii MeTon,
HHCTPYMEHTHI JKOHOMETPUYECKOTO M CTAaTHCTHUECKOTO aHai3a M Apyrue MeTomsl cGopa oGpaGoTkn
undopmannn. Jins rpadHyecKoro H IKOHOMETPHHECKOTO aHaIH3a NPHMEHANICH COBPEMEHHbIE 1H(OPMaLHOHHBIE
TEXHOJIOTHH H KOMIBIOTEPHEIE TIPOrpaMMBl, B JaCTHOCTH, NakeT npuiokenuii Analysis ToolPak MsExcel 2010 n
akoHoMeTpuueckuit naxer Gretl.

Hayunaa nosusna uccnedosanus )

B pamxax npoBefieHHBIX HCCNeNOBaHuH GbUT MOMyHeH Pl PE3yNbTaToB, CPEAH KOTOPLIX Hay4HYIO HOBH3HY
cofepKar Cle, e: )

11113 Bbmnnﬂ(:n"cbmopu, oOKasbiBalOlIMe HauGonbluee BAMAHHE Ha «3((exTbl TEHEBOH IKOHOMHKHY 1
TIpeIoNKeH MOIX0A K HHB OBaHMIO UX Bo3eHicTBUA Ha OH3Hec-cpendy.

2. O;L,leueﬂu maciorabst Te:"ezgﬁ 9KOHOMHKH PecmyGnukn ApMeHuH C NPHMEHEHUEM MeT(l)_,ila Tansn,
OCHOBBIBAIOLIErOCS Ha OLEHKe SKOHOMETPHHECKOH MOMIE/H CTIpoca Ha HALMOHANIBHYIO BanioTy. pOB:lnem
BEIMMCJIEHAS M30BITOMHONO CMpOCAa Ha MHEHEXHble CPEACTBA, PACCHHTAHHOTO Kak PMH.":::norg’;‘:Y
OLIeHEHHBIM CTIPOCOM Ha [EHEXHBIE CPEACTBA M CMIPOCOM Ha HUX MPH NOMYLICHNH HY/NEBbIX X
CTaBOK.

3. BuiARNEHE! OCHOBHBIE MPHYMHBI MIPOSABNIEHHUS TeHeBOH skoHOMHKHM B PA 1 paccunTai 061,'.?;; :a{lrz::':;
[OCTyIUIeHHH, HEeNOMONyUeHHBIX TroCYNapCTBEHHbIM OlOMKETOM pecn):ﬁnnxu scnez}m e
skoHoMukH. TIpoBelieH CpaBHUTENbHBIA aHANK3 MOMYuEHHBIX MoKasaTenedl no meroly laH ny

. T'yrmana.

_-4. PackpsITa cucteMa ()aKTOpoB, BO3AEHCTBYIOLIMX Ha BOSHHKHOBEHHE d(deKxToB
’ pa3paboTaHb! 3aKOHOIATENLHBIE M HHCTHTYLIMOHANIBHBIE NPEAJIOKEHHA 110 Gopb

Hpaxritiveckan 3navumocms uccnedosanun
TBOBAHH
B pesynetate npoBeNeHHBIX HCCeZoBaHMH BeIpaboTaHbl pekoMeHauuu no yCOBEpILEHC o

TONATHKA TOCYNAPCTBEHHOTO DEryNMPOBAHHMSA IUIA KOMIUIEKCHOIO pELIeHHs npo6neme! TeHeBO 9:333:::::5
TIpe/vIoXeH DA MHCTHTYUMOHATHHBIX W 3aKOHOMATENBHEX NpeoGpasoBanni, HEOGX0AUMBIX 44 np o
TeneBoit JKOHOMMKH B ApMennH. IIpeNCTaBNeHB! MPENIOKEHHA MO PEryNuUpOBAHMIO TeleBoil IKOH
Apmeﬂl'lllga.\wmqecm 3HAaYMMOCTh JUCCEPTALHMOHHOH paGoThl OMNpPEAENseTCs BO3IMONKHOCTLIO npungzzl*::
MOCTPOEHHBIX MoZenelt ¥ COOPMYTHPOBAHHEIX BBIBOJIOB M PEKOMEHIAUMA TpH pa:lpaﬁvome n pea
CTpaTerny MOJIEPHU3ALHMH SKOHOMHMUECKOH CHCTEMBI ADMEHHH C LIEIIbIO NPEOAONEHHS TEHEBOA IKOHOMHUKH.

Anpobayus u ny6nuxauun peapnsmamog ucciedosanus

PesynsTarhl HccrefoBaHMS OBUIM 3aC/ylUaHBl Ha 3acelaHMH Kac[)fnp JKOHOMMKH 1 (PMHAHCOB H
JKOHOMHHECKOH TEOPHHU M IPOGIEM IKOHOMHKH TNIEPEXOIHOTO Nepuofa Pocciiicko-ApMAHCKOTO yHHBEPCHTETA.

TlonyueHHEle MpM NMPOBEAEHHH HCCIEAOBaHMsA pesynbrtarei ¢ 2019-2020 yueGHoro roma BHENPEHEI l?
yueGHBIH MpOLECC, B YACTHOCTH, B paMKax NpernofiaBaeMbX B MIHCTHTyTe SKOHOMMKH 1 GH3HeCa AHCUMIIMH:
«DKOHOMHKA APMEHHHM» Ha TPETHEM Kypce Mo HanpasneHHio «Typuamy», a Taxke «MakpodIKOHOMHKa» Ha BTOPOM
Kypce 10 HampaBJIeHHI0 «DKOHOMHKaY.

OCHOBHBIE DE3YNETAaTHl HCCENOBAHMA OTpakeHbl B LIECTH HayuHbix paGoTax, ony6nMKOBaHHBIX B
*KypHanax, sxoasumx B cnncok BAK PA n BAK PO.

Cmpyxkmypa paomet

Pa6oTa COCTOHMT M3 BBEICHHUS, TPEX I71aB, BEIBOJIOB ¥ peKOMEHAaUH

PaGoTa H3noxena Ha 127 cTpanuiax, conepxut 18 pucynxos u 10 Tabnu.

TeHesoro On3HeECa, a TaKike
Ge C TeHeBOil IKOHOMIKOH,

#, crIMCKa MCTONB30BAHHON NHTEPaTypEI.
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OCHOBHOE COAEPXAHME I CCEPTALINN

Bo BBemennm  paboThl 0GOCHOBAaHA  aKTyaNbHOCTH TeMBI JMCCEPTAUMOHHONO  HCC/IEJ0BAHHS,
chopMy/IIpOBaHE! LeNb 1 3aMauH HCCNIENOBAHNS, H3NOXEHA HOBU3HA H MPAKTHIECKAs IHAYMMOCTE MOMYYEHHBIX
Ppe3ynbLTaToB.

B nepsoii rnase «Teopernteckne NOIXOALI K KATETOPHN «TeHeBAS IKOHOMIIKA»» H3yHEHB OCHOBHEIE
MOHSATHSA TEHEBOIl IKOHOMHKH, NPOAHATH3HPOBAHA HAy4Has JHTEPaTypa MO HaHHON npo6jieMe, YTO MPHBENO K
BbIBOZY O TOM, YTO Ha CCrOAHALUHIA 1€Hb HET €AWHOrO MNpPENCTAaBNCHHA OTHOCHTENBHO CYIIHOCTH MNOHSTHA
«TeHeBast dkoHoMmuka». B pmannoii rnase ocofoe BHMMaHME yaenseTcs knacCH(HKALMM TEHEBOH 3KOHOMMKH.
Cornacto BeipaGotanoit B 1993r. B OOH MeTozMke, TeHeBas SKOHOMHKA NMOAPA3yMeBaeT CICAYIOUIME BHEI
IeATENLHOCTH: ) CKPbITas — O(HUHATILHO HE YUHTBIBaEMasi, HO pa3peLEHHas 3aKOHOMATENbCTBOM AEATENBHOCTD B
npenenax (OpManN30BAHHBIX Mpoueayp H CTPyKTyp; 6) HedopMansHas — [NeSTENBHOCTh 3aKOHOAATENHHO
paspelueHHas, HO BHe (JODPMANH3OBAHHBIX OTHOMIEHMA W TpOUENYP; B) HENEraNbHas — 3aKOHOAATENBHO
3anpeleHHas 1esTensHocTb,! OfHa TPYNNa YHEHIX CHHTAET, YTO TeHeBast JKOHOMHKA npefcTaBasier coGoif He
KOHTpONHpYyeMble OGUIECTBOM MPOH3BOACTBEHHBIE ONEPALUH, KOTODHIE CKPHIBAIOTCA OT OGLUECTBEHHOCTH K
rocynapctsa.’ COrniacho Ipyroii KOHUEMIUMH, TeHeBas 3KOHOMHMKA BIKJIOMAET HACTH ¢uHaHCOBOM, a TaKke
XO3AMCTBEHHOI NEATENbHOCTH (PH3NYECKNX M IOPHIAMMECKHX JIHL, OCYLUECTBIAEMON BHE O(HUMaNsHON o6nacT
Oyxrantepckoro yuera'. TpeTes rpynna pasmensieT TeHeByio 9KOHOMHKY Ha ClEAylOUfHE THNBI MO BHOAM
nesTensHOCTH':  «BTOpas»  wan «0eNOBOPOTHHYKOBAA» NEATENBHOCT, «cepas» WIH «HediopManbHasmy
AeSTENBHOCT; «(MepHasn» TeHeBast IKOHOMHKa. ViMeeTcs Takoke ipyrad pacnpocTpaHeHHas KiacCH(pHKAIHs TeHeBoH
IKOHOMHKH: (DMKTHBHAA 3KOHOMHMKA,  Heo(MUMaIbHAs JKOHOMHMKA, NOAMONBHAA 3SKOHOMHMKA. Hexkoropsie
OTEYECTBEHHBIE 1 3apyGeskHble aBTOPb! BBUIENMOT KPHMHHANBHYIO TEHEBYI0 3KOHOMHKY.' TeHeBHIE OTHOMIECHHS
paccMaTpHBAIOTCS TaKKE C TOUKH 3PEHHS MOJIOKHTENLHOTO (akTopa TpaHCQOpMauuii BHYTPH 3KOHOMHYECKOI
cuctemsl. TeHeBble OTHOLUCHNS MPHHATO paccMaTPHBATh HE TONBKO B kadecTse (akTopa yrposs! GesonacHoCTH
3KOHOMHKH, HO W B Ka4ecTBe (JaKTOpa, KOTOPbIH YCTAaHAB/HMBAET B PasBUTHH OGLIECTBA MEXAHH3M MHHOBALMH
HHCTHTYLIMOHANLHOTO XapakTepa. Tem cambiM, CyMMHpYs Pe3yNIETaThl H3yHeHHs OCHOBHEIX (YHKUM TeHeBEIX
OTHOLUEHHH B COBpeMEHHOM OOUIECTBE, aBTOPOM ObUIM YCTAHOBJIEHO, YTO KIIIOYEBBIMH MOJIOKHTEIBHEIMH
sekTamMu, KOTOpbie HMEIOT CTabunH3NpYlOLllee BO3AEHCTBHE HA Pa3sBHTHE OGLUECTBA M SKOHOMHKH B LIEJIOM,
CUHTAIOTCS: AIOKATHBHAS (yHKUMSA, CTaGuin3npyowas GYHKUMS, AMCTPHOYTHBHAA (YHKINA, UHHOBALMOHHAS
¢ynxuns,  dyHkums ny6nukata  OBLIECTBEHHEIX HHCTHTYTOB, TOCNOACTBYIOWIMX B CTpaHe; (yHKIuA
WHCTHTYUHOHANILHOIT yTIHIaUNI, (YHKUMA CTHMYIMPOBaHMA AKTHBHOCTH B JET&NbHOM CEKTODE, (yHKIMA
CO37AHMS KOHKYpEHUNI B OdUUMANLHOH JKOHOMHKE; (YHKUMA CO3NAHMA pabOuMX MeCT, (ynkuus
6naronoy4Horo  BO3NCIiCTBHS HAa JIMHAMMKY JIETANRHOTO CEKTOPa, (YHKUWA HCTOYHHKA QMmBITa B
NpeANpPUHUMATENBCKON  NeATENbHOCTH, (YHKUMA CO3aHMA Gonee 3(QGEKTHBHEIX THNOB 3KOHOMHHYECKOH
LeATENLHOCTH, KOTOPLIC B KPHTHYECKMX CHTYauusx GynyT cnocoGCTBOBATh OGECTIEHEHMIO BEDKHBaHHS
XO3AHCTBYIOWNX CYGHEKTOB, (PYHKUNA CO3AAHHS HOBBIX PHIHOYHBIX HHIL B JEATENLHOCTH TPAAHUMOHHEIX cdep B
NEepHoN MaieHHs YPOBHS >KH3HH HacefleHHs W crajga oduuuambHod 3xoHOMHKH;, GyHKUMA (opmupoBanmst
HEroCyapCTBEHHOIT ()MHaHCOBOIf Ga3bl C LeNbi0 pellieHNs] BO3HUKAIOLIMX COLMANBHEIX 3a/1ay.

Taxum 06pasom, nposeneHHbIE aBTOPOM HCCIEN0BAHUA NATH BO3MONKHOCTb YCTAHOBHTE CHCTEMY (haKTOPOB,
a TaKXke PacKpbITh 0COOECHHOCTH UX BO3JCHCTBHA HA YCTAHOB/NEHHE NO3HTHBHBIX H HEraTHBHbLIX 3(h(eKTOB TeHEBBX
OTHOWeHHH U Takux ()akTOPOB, kak: a) NMPaBOBbIE YCIIOBUSA C LENBIO peamH3alnn 3(¢eKTHBHON AeATENEHOCTH H
HECOBEPIICHCTBO ~ NPOTHBOPEYALLErO  COLUMANBHO-DKOHOMHMYECKHM  NMpEANPHHHMATE/ILCKHM  HHTEpecaM
3aKOHOZATENbCTBA, KOTOPOE NMPHHYXIAET MpeanpHHUMAaTeNe# k NpaBOBOMY HHUTHIN3MY; G) 3aHHTEpeCOBAHHOCTB
npeanpHHuMaTeneii, koTopas SBSETCA ABHKYLIMM MOTHBOM OCYLUIECTBJIEHHS PEANPHHHMATEBCKIX HHHOBALUIA,

'Cyuakmm-x C.C., Makcimos C.B., Axmeraarosa HL.P. u np. «ocynapcTBeHHas NONHTHKA MPOTHBOZCHCTBUA KOPPYTIMM |
TeHeBo# 3koHoMHKke B Poccim» // Noworpadma B 2-x Tomax. T. 2. M3n-Bo «Hayunmiit skcnepm, Mocksa. 2009. - C.7.
Manblit 3KOHOMHYECKH cnosaps / TTon pea. A.H.Aspunusana. - M.: MHCTHTYT HOBOM 3koHOMuKH, 2000. C.1045-1046.
*Jatos 10.B., «Tenesas skoHOMHKay, YuebHoe nocobue M By308 / IMoa pea. AMH., N.10.H, npod. B.5l. Kukors; na.u.,
npodh. .M. Kasuaxmenosa. - M.: Hopad, 2006. - C.117.
“‘Kosanes C.H., Jlatos 10.B., «Tenesas sxoHoMuKan, M.; 2006. — C. 126.
*Tonuapenko JLIT. - OTs. pea., koHomirueckan GesonacHocTs. YuebGnuk ana sysos, Mpud YMO BO, 2017. ~ C.54.
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B) HENONHONEHHOE (YHKIMOHHPOBAHHE NPABOOXPAHMTENBHLIX OPraHOB M0 MPECEYEHHIO KPHMHHANBHOM,
HE3aKOHHOH NEATENBHOCTH, I') KOPPYMMHPOBAaHHOCTE Gonblueli yacTH GIOPOKpATHH, 1) HI3KHIT YPOBEHb JKH3HH
o6mecTBa, KOTOPHIA BENET HEMOCPEACTBEHHO K PA3BHTHIO CKPLITEIX THIOB JKOHOMHYECKOH AESTENLHOCTH; €)
3Ha4ATeNIbHAd 0714 6e3paboTHBIX Cpely HaCeIeHHs M OPHEHTAlMs Ha MoJydeHHe NOXOLO0B BCEMH BO3MOXHBIMH
cnocoGamu; k) MppauMoHansHoe pacnpefesienne BBIT, 3) HakomnenHblit B pe3ynbTaTe yCTaHOBNEHHs cBsseli C
PHIHOYHEIMH YYacTHWKaMH M MpaBAIIHMH CNOSAMHM COLMANBHEI KanuTan, M) aiMHHHUCTPAaTHBHEIA kanuTan,
KOTOpHI CunTaeTcs cnieuududeckoli pecypcHoii 0CHOBOM, MPHMEHAEMO I YCTAHOBMEHHS PLIHOYHBIX GapbepoB;
k) roGau3auus NpoLeccoB, KoTopas BedeT 3a CoGON POCT MOGHILHOCTH KanuTanos, HX Hanbonee BLIroAHOE

T, —pesMeuieHHe BO BCEX YaCTAX MUP3, TTO JACT BO3MOXHOCTb MAaKCHMH3MPOBAaTh NPMOLITL H MHHHMH3HPOBATH

M3NEPXKN, JI) Pa3BUTHE KOMMYHHMKALMOHHEIX TeXHONOTHA M WIHTepHeTa, YTO B 3HAUMTENBHOI CTENEHH Gynet
CrMocoS6CTBOBATh MEPEMELUEHHI0 aKTHBOB B T€ 30HbI, B KOTOPhIX YCTaHOBWIMCh HIOroBbi€ JILIOTEI, HTO
3HATHTENBHO 00JIErHT BO3MOXHOCTH YX0/ia OT HaJloroB.

TeHeBbIe 5KOHOMHUECKHE OTHOLIEHNA NPOSBISIOTCS B BUE NPOTUBONPABHLIX AeiCTBHIi CYGLEKTOB, B CBS3H
C TeM, UTO OHM OCHOBaHbl HEMOCPEACTBEHHO HA HYaCTHYHOM MM TONHOM HIrHOPHPOBaHMH (OPMANLHBIX
XO3AHCTBEHHBIX HOPM, TO €CTh BO3HHKaeT «3(eKT TeHeBOH 3KOHOMHKHM», MpH KOTOpOM C ONHO/t CTOPOHBI,
rpaxnaHe He TOMYYAlOT KA4ecTBEHHON rocyJapcTBEHHOH YC/IyrH B3aMeH YMJaThl Hanoros, 4TO NMPHBOIHMT K
COKDBITHIO PEABHBIX IOXOIOB M, KaK CIEACTBHE, CHIDKEHUIO GIOIKETHBIX MOCTYIUIEHHH no Hanorau, ¢ apyroit
CTOPOHEI, FOCYAPCTBO NPHGEraeT K MOBHILIEHHIO HANOFOBEIX CTABOK A/ MOKPHITHs AeduunTa GromkeTa, 4To, B
CBOIO OHepefh, ONATH NPHBOIMT K HEZOBOJECTBY HaceSeHHs HAIOrOBOH MONMTHKOI roCyAapeTsa, HTO nozno6xo
TIOPOYTHOMY (3aMKHYTOMY KPYTY».

Bo BToOpoii rnaBe «OnbIT GopLGBI ¢ TeHEBOIl IKOHOMAKOIi B €BPONEiiCKNX CTPAHAXY PICCMATPHBAIOTCA
NIPHYIHAE! BOHMKHOBEHHUS TEHEBBIX IKOHOMHUECKHX OTHOLIeHMH B EBpore M ananu3upyrorcs meToasl GOpLOH! ¢
Helt. OueHeHEl pa3sMepsl TeHeBOH 3koHOMMKHM B 3amajHoit n BocTouHoil Espone. Ha ochose HCCNEROBaHMi
TeHeBOH 3KOHOMHMKH, TIPOBENCHHBIX MHOMMMH CIIEUHATMCTaMH JAHHOH CQIepbl, MOXHO cKa3aTh, YTO pasmep
TeHeBOH 3KOHOMMKH CHJIBHO KoppemupyeT ¢ (ia3saMM 3KOHOMHYECKHX LHKIIOB. CyuecTyeT HeTbIpe d’alﬂ”opf
MOTHBAIMH M POCTAa TEHEBOH SKOHOMHMKH: SKOHOMHS, OTCYTCTBHE HEFaTMBHOTO OTHOLICHHS K #B/ICHHIO TEHEROH
9KOHOMHKH, HH3KHH pHCK 0OHapyXeHHA, NPOCTOTA YUaCTHS.

K i i o i .
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

S5 Passep TeEeBOM JKOROMHRY, MAPR.BPO. == Pasxep renenoft 3KOHOMILT. ¢6 OT BBN

2005-2018 rr.°

Pucynox 1. H3meHenne 065eMOB T it u B EBp

SPacteTs MPOMIBEAEHE! ABTODOM Ha OCHOBE NAHHBIX, OTPAKEHHEIX B pabotax: F. Schneider, «Size and Development of the
Shadow Economy of 31 European Countries», 2013.; Domonic H.Enste, «The shadow economy in industrial countries 2003-

2018»; EU GDP statistics 2009-2018 https:/tradingeconomics.com/european-union/gdp.
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PuicyHox 2. [loNst TEHEBOTO CEXTOPA B HEXOTOPLIX OTPACHSX SKOHOMMIH
HccexyemMbIx cTpan B %,’ 2005-2018 rr.

B pamkax nccnenosanus Gbul nposenieH Gonee AeTalbHBIH aHAIU3 TpeX OTpaciell IKOHOMHKH — ONTOBON M
PO3HHYIHOM TOProBnH, chepb! YCNyT, a TakKe TPAHCNOPTAa M CBA3M, KOTOPHIE COCTARISIOT OT 25 mo 35% Bcero
oGbeMa TeHeBOH OKOHOMMKH. DT OTpaciM HMEIOT GONbWIYIO NOMIO 3AHWNEHHS JOXONOB (BEIDYUKH OT
peanuzauuu), kak B OW3Hece, opueHTHpoBaHHOM Ha Gusuec (B2B), Tak u B GH3Hece, OPMEHTHPOBRHHOM Ha
norpe6utens (B2C) . Tak, Hanpumep, cdepa TPaHCNIOPTa M CBA3H BKIIOYAET YCJYTH MOYTHI, BO3AYLIHOTO
TPAHCNOPTa, TENEKOMMYHHKALUMM W, KaK HM3BECTHO, 3TH YCNYTH NpPENOCTaB/SIOT, €CTECTBEHHEIE MOHONOMMH,
AeATENBHOCTb KOTOPBIX JKECTKO KOHTPOIMPYETCA CO CTOPOHEI rocynapctsa. C apyrol CTOpoHE!, B 3T0M cdepe ecTh
¥ BHObI GM3HECA, B KOTOPHIX BpauwialoTcs GonblIMe TEHEBble NEHEXKHBIE NOTOKH, HANPHMED, TaKHe, Kak YCIyTH
TaKcH.

AHaiIN3, NpoBeNeHHEIH aBTOPOM, BBISBIJI, KAKHE CEKTOPbI IKOHOMHKH MOTJIH GBITh HanGoliee NepCHeKTHBHEL
C TOYKH 3pEHHs H3BMeYeHHs HanGoNblIeH NONE3BI OT 003aTeNEHOTO BHEAPEHNS JNEKTPORHEIX IUIATEXEH, MyTeM
CPaBHEHHS pasMepa TeHeBOii JKOHOMHKH B 3TOM CEKTOPE C €ro MOTEHUHANOM Ul BHENPEHHs 3JIEKTPOHHEIX
NNaTEKHBIX cHCTeM. UTOGBI WIMEPHTR 3TOT noTeHuuan, ObUIM NPHHSATEI BO BHUMAaHHME TakMe (JaKTODEI, Kak
TeKylast pacnpoCTPaHEHHOCTb NNIATENHBIX CHCTEM H YNOOCTBO MX HCIONL30BAHMA. ABTOPOM Takke GHUH
BbIGPaHbI OTAE/bHEIC CEKTOPLI, B KOTOPBIX TEHEBblE OTHOLUEHHS B BHMC 3aHMXKEHHs 06beMa BHIDYMKH MMEIOT B
ofem o6beMe TeHeBbIX 0GOPOTOB GONBLIYIO ZOMIO N0 CPABHEHHIO C HENEKNapHPyeMOl AeSTENLHOCTEI0. B Takux
CEKTOpax BEPOSTHOCTb MONYHEHHs MONONHTENBHOTO 3((exTa OT BHEAPEHUS IMEKTPOHHEIX TpaHsakmuit Gymer
ropa3no Gonbuue.

Hcxons w3 aTHX kpuTepueB, GBUIM OMpeleneHB! HECKONBKO CEKTOPOB SKOHOMHKH, xo‘roﬁﬁlc BEIMTPalOT
Gonblue BCEro OT BHEAPEHHA CHCTEMBI 0GA3aTENbHBIX 3JIEKTPOHHBIX TUIATEXeH. 3TH CeKTOps! BKIOYAIOT
IeATENbHOCTs N0 MpoNaXe aBTOMOOHMNEH M aBTOMOOWIIBHEIX 3amdacTed, HeCTELMATH3NPOBAHHbE PO3HHYHEIE
MarasuHbl, PECTOpaHbl H Gapbl, 0OBEKTH MHTAHHSA W TPAHCMOPT (HAMPHMED, YCIIYTH TakCH-CepBHCOB). COrmacHo
PE3yNBTATAM HCCNENOBAHHHA MHOTOYFICTEHHBIX 3apyGeHEIX aBTOPOB,® yBENHMHeHWEe KONMMuecTBa 3IEXTPOHHBIX
nnatexeii B cpenxem Ha 10% B ron B TeueHue, No kpaitHell Mepe, HYETLIPEX €T NOAPAN MOXKET YMEHBLIUTE pasMep
TEHEBOI 3KOHOMUKH BIIOTH 10 5%.

? Vcrounmk: Tabnuua cocTaBneHa asTopom Ha ocHose Friedrich Schneider, Johannes Kepler University of Linz, Austria;
Eurostat; Oranization for Economic Co-operation and Development; A.T. Kearney analysis.
Friedrich Schneider, Johannes Kepler University of Linz, Austria; Eurostat; Organization for Economic Co-operation and

Development.
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® geofrABACHHAS pAGOTR M MONT 3aHIDKeHus B B2B # zong saHipkerns g B2C

910
Pucynox 3. JloJIH pa3iMuHbIX BHI0B TEHEBBIX 0THOLIEHHIT B OTPAC/ISIX IKOHOMIIKIL, B %o

Ha criefyiomeM pHCyHKe NOKa3aHbl OCHOBHbIE MHCTPYMEHTBI, C MOMOUIBIO KOTOPBIX FOCYAAPCTBO MOjeT
6OpOTECs C TeHEBOH IKOHOMHKOIA. VCI0BHO HX MOYHO MOAPa3fesnTh HA J1BE OCHOBHbIE IPyNMbi: 00LIME NpsiMbie
mepsl 10 GopsGe C TeHeBoi JKOHOMHKOH M KOCBEHHble Mepbl. IIpaMble Mepbl HCTOPHMECKH  Oblin
npeo6analoMMi, i HX MCTONB30BaHNE aKTHBH3UPYETCsS BO BPEMs Cralos b skoHoMitke. K Hum 'UTHocaTCﬂ, B
TepByIo O4epeb, PaBuia, CPEACTBA KOHTPONI 1 wrpadbl, HapsAYy ¢ yKpereHHeM uesnonetee KX H»rcxml‘lccxnx
BO3MOJKHOCTEi! 7151 0GecTiedeHns codmoneHnus 3akoHoB. CHIDKeHIe GropokpaTiama, 0coOeHHO 32 c‘jcr YTpOLIeHNs
(GopM  HalOroo6NOKEHHS M TPENOCTABICHHE  BO3MOKHOCTH  OJIEKTPOHHDIX o'rllm'-n'(-clvl' CTaHOBHTCS
IOBCEMECTHBIM; B TO K€ BPEMsl, CO3JaHHe CTUMYJIOB U HE Y4acTBYIOLUIX B TEHI — HCPEs MATCPUWILHYIO NONE3y
CHIYKEHHMs] HAJIOFOB M B3HOCOB Ha COLHATBHOE 06eCTeueH e — B TPHOPHTETHOM NOPSA/KE COKPATILIOLE

B maHHoif riaBe Takxke GbUIa pacCMOTpeHa TeHeBas 3KOHOMHKA (TD) B cicremMe HaUHOHWILHBIX CUeTop,
Bxkpartile npeacTasiieHa THIONOTHs ABennii T3, ¢ paccMOTpeHHeM ABYX LIHPOKILX KJ1accoB ‘_\I?TT):TOB‘ :wi n_n}cnm;
pasmepa T (MeTombl, MpHMEHsEMblE B HAUMOHAIBHBIX CHETaX B CpapHEHHN € MaKpo- wo',—mj\fu?n !u,xn.\u,
MeTONaMH), a Takke NMPEeACTABIEHb! HALMOHAIBHBIC CUETAa Ha OCHOBE OLCHKI TD, noayueHnsie HyTeM aHamusa
sxoHomuk ctpad ODCP B2011-2015 rr. )

ABTOp paccMoTpen M MpHAepXKHBaNCA Kiaccupukaupn H OmpenesneHiil.
«H3MepsieMoil HeHabmoaaeMoi skoHOMHKHY»''. B COOTBETCTBHH CO CIPABOUHHKOM,
5KOHOMHK2» OXBATHIBAeT NMATH OCHOBHBIX HAmpaBJIeHHil: MOANONBHOE MPOM3BOACTBO, HE3AKOHHOE
IpOM3BOACTBO He(hOPMasIbHOTO CEKTOpa, MPOM3BOACTBO JAOMAIIHMX X03stiicTB U151 cOOCTBEHHOTO Kouelmorg
noTpe6eHns], «CTAaTHCTHIECKOe MOANONEE». JTH TIATh Kareropuii obecrneunBaoT cermemm—uno HeHabs1101aeMoit
5KOHOMMKH, UTO OKa3bIBAETCA MOJE3HBIM C AaHAUTUTHYECKOIT TOUKH 3pEHNs, TaK Kak OHN TPEOYIOT OTIHHAIOILNNCA
IpYT OT Apyra HHCTPYMEHTOB TOCYIaPCTBEHHOI MOJIMTHKH.

HCTIONB3YEMBIX B CHIPaBOHIKe
TEPMIHH «nenabionaemas
MPON3BOJICTBO,

° Hcrounnk: rpadHK nocTpoeH aBTopoM Ha ocHose Friedrich Schneider, Johannes Kepler University of Linz, Austria; Eurostat;
Organization for Economic Co-operation and Development.
10 B2B — 6u3nec, opuenTHpOBaHHSI Ha 6u3Hec, B2C — GH3HEC, OPHEHTHPOBAHHBIN Ha NOTpeGHTEN.

" OECD-IMFILO - CHT, 2002.
8

- y 3 [
8 pacunIpiITL OPIIHAKIE KapT (2)

B noowpsTs Iicnenslosane POS (3)

¥ YBERANMNTD JMTEKTPOHNBIE IaTeH (1)
B MOOWPATH DCRENHBIC RIIANM (S)

s

B coraaTs “yrpaisenie cosecn”™ (7)

B YMCHBIIITS BOROKITY (8)

8 coneficrponats hinancosoll inrrerpayni (9)
n (10)

Pucynox 4. HHCTpYMEHTBI CORPAINEHHS 00bEMOB T H: JOJIH 1] IX H K IX MeTogoB'?

Tax, He3akoHHOE NPOH3BONCTBO OTHOCHTCS K AEATENBHOCTH, SIBJLIOLIEHCS YrONOBHOI 10 CBOEMY XapakTepy,
1 TOCYIapCTBEHHAS MOJINTHKA N0 OTHOLLCHUIO K Heil HauGonee sxectkas. IToANONEHOE IPOH3BONCTBO OXBATHIBAET
3QKOHHBIE C IOPHAMYECKOH TOYKH 3peHHs M YacTo HeOOXOAMMBIE BHIB!I IESTENBHOCTH, M 34€Ch LEJbI0
rocynapcTBEHHOI MOMNTHKN sBAseTCH oOecreueHne COOMOACHHS HANOTOBBIX 00A3aTeNsCTB G€3 HapyIIeHHs
TeUeHHs NPON3BOICTBEHHOrO MpoLecca; W HaKOHEN, I MPOU3BOACTBA HE(OPMATBHOTO CEKTOPA 3a4acTYIO0 CaMH
OpraHbl TOCYJapcTBEHHOIT BIACTH MPH3HAIOT, YTO B CITy4Yae JEATEIHOCTH MabIX MacTaGoB He 06s3aTeNBHO 1 He
BCEr/Ja LeIecoo0pasHo X MpHBeieHHe B GOPMAIbHBIH CEeKTOP 3KOHOMMKH, MOCKONEKY PAacXOJBI, CBS3aHHBIE ¢
IAHHBIM TPOLECCOM, U1 OPraHOB roCyAapcTBEHHON BIACTH W JIHML, OCYMIECTBISIOLUX 3Ty JEATENBHOCTS,
HECON3MePHMBI ¢ HX BkJIazom B BBTL.

TTpn n3mepennn MaciTabos TeHeBOIT IKOHOMHKH B 06NIaCTH HAaUHOHANMBHBIX CHETOB KOHLEHTPHPYIOTCS Ha
TPHHSITHI BO BHIIMaHlle BCeli NMPON3BOJCTBEHHON /€ATENBHOCTH, a Gosee KOHKPETHO, H3MEpEHUH N0GaBAEHHOMH
CTOHMOCTH, CO3aHHOii B mpouecce NpON3BOACTBA. DTO O3HAYAET, YTO NOGAB/IEHHAs CTOMMOCTb, CO3LAHHAS B
NOANONBHOI, HeMeranbHoif N HehoPMATLHOI SKOHOMIKE, TakKe H3MEpSieTcs W yauThiBaeTes. Jlist o6eruenns
H3MepeHns 1odaslienHoli CTONMOCTH, CO37aBaeMoii B TeHeBOil koHoMuke, EBpoctat paspabotan «TaGauuHsit
NOJXOM K OGECTIEeHEHIIO MOMHOTH OXBAaTa»'>, KOTOPHIt BKITIOYAET Bee KITIOUEBEIE NPUHUHKIE] JAHHOTO MOIXOAa.
Hannblit nonxon, npunsTbii B GONLWOM HHC/IE CTpaH, MOMOTAET CHCTEMATHYECKH MPOBOLMTE OLEHKY BCEX
TNOTCHUHANBHBIX HCTOYHIKOB TEHEBOH 3KOHOMHKH. B maHHON rjaBe paccMaTpHBAIOTCS METOXEI OLICHKH,
NpHMeEHsieMble HALHOHATLHBIMI CTATHCTHYECKIMH OpraHaMi 1 oLeHkH MacluTaGos TO Ha ocHOBe uccreoBanHui,
nposenennsx EOK OOH B 2005-2006 rr. it nposeaesnoro OICP B2011-2012 rr™,

Ouenkn MacwTagos Tenesoii Ikonomnxu. [TokasaTenu nojyueHsl 3 ABYX HCC/ENOBaHMIL, YIOMSIHY TBIX
Boie: 0630p EDK OOH 2005-2006 rr., npepocTasisiomuit o6lIMe JaHHBIE TEHEBOI IKOHOMHKH B TeueHHE
MHOTHX JieT B niepioa ¢ 1995 no 2003 rr. (B 3aBHCHMOCTH OT CTpaHbI), a Takike rccaenosanue ODCP ¢ obmumu
HaHHBIMH TeHeBoil axonoMikn B nepioa Mexkay 2005 n 2009 rr. (B 3aBHCHMOCTH OT CTpaHs!, GONBIIHHCTBO H3 HUX
oxsartbiaeT 1160 2008 nndo 2009 rr.). CBOeBpeMEHHOCTB SIBJISETCS POOIEMOIT [isi OLEHOK TeHEBON 3KOHOMHKH B
HALMOHAIBHBIX cueTax. J{annble 4acTo JOCTYNHEI TONBKO CIyCTs 3-5 JIET MOc/ie OKOHYAHHs OTYETHOTO TNEpPHONa, B

12 (1)-(5)- BbITecHenne HannuubIx aeHer, (6)-(10)- KocBeHHbIE METOBI
" OECD, Statistics Brief - June 2014 - No. 18
" Friedrich Schneider, Johannes Kepler University of Linz, Austria; Eurostat; Organization for Economic Co-operation and
Development
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TO BpeMs, KaK OKOHYATeNBHBIE H CYIIECTBEHHO Gosee MOAPOGHEIC rONOBbIE OLEHKH HAUHOHAILHBIX CHETOB
COCTaBJIEHBI H H3AAHBI.

B obmeii cnoxsOCTH 19 CTpaH mpeicTaBmwiIM pa3GHBKY TeHeBo#H dkoHomukn B nccnenosannn O3CP; 15
CTpaH NpeACTaBWIN pa3GHBKY MO HHCTHTYLHOHANBHEIM cekTopaM, 17 crtpan npenctaBunn pasGuBky no
NpOMBINUIEHHOCTH M 17 Taloke NPEAOCTABIIH OUEHKH MO THMY TeHeBOH akoHomuky. [anHbie 0 TeHesoii
IKOHOMHKE B CHCTEME HAUMOHAEHEIX CUETOB ABJIAIOTCA o6LIenocTynHbIMHU Ui pana ctpan O3CP. Tem He MeHee,
HECBOEBPEMEHHbI XapakTep M AWCKPeTHas MOCTYMHOCTh NO3BONIAET OCYLUECTBASTh TONBKO MCTOPHYECKHi
MaKpOIKOHOMHHUECKHH (M CTPYKTYpHBIH) aHanu3. 310 He OCOOEHHO XOPOWO MOAXOAHT ANs BbisBNEHus Gonee
TeTaTsHbIX ,pa3paboTok B TeueHne GONMBLIETO BPEMEHH, WIH MPOBENECHHA aHanu3a CBOEBPEMEHHO. OueHkH,
NpeACTaBNeHHbIE 3eCh, NOKA3EIBAIOT, YTO KOPPEKTHPOBKH TEHEBOH IKOHOMHMKH B AHanasoHe OT 1-5 MpoueHTHBIX
AYHKTOB XapaKTepHbl Il CEBEPOEBPONENACKHX M aHINO-CAKCOHCKHX IKOHOMHMK, N0 UENbIX 9-16 npoLeHTHbIX
MOyHKTOB — Ui BOCTOYHO-€BPOMEHCKHX CTpaH, B HAHHBIX MCCNENOBAHHAX MNPEACTABNEHbI Tak e nokasarenn
Mekcnkh, kaKk npuMep He esponelickoif cTpaHsl. HanGonbiune KOPpeKTMPOBKH, Kak MPaBuiio, HMEIOTCA B TaKMX
BHMIAX AeSTENEHOCTH, Kak CTPOHUTENECTBO, a TAk)Ke ONTOBast H PO3HHYHASA TOProBJisl.

14 i :
“

i

>

I FIIIIII YR IE
f

o3CP 3K OOH

Prcynox 5. KoppeKTHPOBKH TeHeBO#i JKOHOMAKH B MPOLUEHTHOM OTHOIICHINI K BBII, 2012 ron',

B nponenTtax ot A06aBNeHHON CTONMOCTH COOTBETCTBYIOLUEH NEATENLHOCTH, KOPPEKTHPOBKM Takke MOryT
GHITh BeChMa 3HAYMTENLHEIMY B JeSTENBHOCTH IOMALIHMX X03sHcTB, kak paGoTonatenefi, u noTpeGuTene apyrux
BUIOB yCmyr. B uenom, pazGuBka MO OTpacisM MOKa3bIBAET AOCTATOHHYIO CTeNeHh CONOCTABHMOCTH Mexkay
cTpanamu. TeM He MeHee, HMEIOLIHECS IaHHbIE 110 HHCTHTYLHOHANILHBIM CEKTOpaM He o6ecrneynBaloT J0CTaTOYHO
JIOCTOBEPHEIX CPaBHEHHH MEXTY CTPaHAMH.

B Tperheil rnase «TemeBas 3koHoMnKa B Apmennn. IIpmumnbl I NOCIEACTBAA» aHATHIUDYIOTCS
NPHYMHE! BO3HWKHOBEHHMS TeHeBOH JKOHOMUKM B ApMeHHH. B mpolecce nepexona OT MJIAHOBOH CHCTeMb!
OpranM3aMM  X03sHCTBA K DHIHOYHEIM OTHOUIGHHAM JKOHOMHKA ApMEHHH TpETEpNENa  CHCTEMHble
npeo6pajoBanus, TOSBWIHCH HOBbIE CHCTEMEI 3KOHOMHYECKHMX, COUMAIbHBIX M MOJMTHYECKHX OTHOLUEHHH.
Hacenenne u xo3slicTBylompe CyGEEKTEI CTOJIKHY/NNCH C CepbesHON npoGnemoii npucnocoGriennst Kk HOBOI
3KOHOMHHECKO#, ONIMTHYECKOR, TPaBOBOIt M COLMANBHOMN CpEfie, YTO BO MHOTMX Clyuasx TpeGosano cobmonenus
MHOECTBA HOBEIX HOPM, TpaBW M OrpaHWueHwi, HanaraeMeiX rocynapcTsoM. C apyroil CTOPOHBI, B TeHeHHe
[OC/eOHMX AECATWIETHH CHCTEMA TOCYIaPCTBEHHOTO YNPABNeH s NpeTepiieNa 3HaUNTebHYI0 TpaHcdopMaLio, B
pesymsTare Gero OBUTM CO3LAHBI HOBBIE HMHCTHTYTH, HeoGXomumbie ansi deKTHBHOTO ympaBlieHus
rOCYZAPCTBEHHEIM CEKTOPOM M CO3ZaHHs GNIarONpHATHLIX YC/IOBHI [l pa3sBHTHs 4aCTHOTO CEKTOpa B YC/IOBHSX
peiHOTHON 3KkoHOMMKH. OnHako mpomecc mepexoma He Obul Ge3G0NE3HEHHBIM H TaNKMM, H HECOBEPLUCHCTBO
(yHKUMOHHMPOBaHHMsS MHOKECTBA MHCTHTYTOB CO3AAI0 GIarONpHATHEIE YC/IOBHsA A (JOPMHPOBAHHA U Pa3BUTHA
TEHEBBIX OTHOMIEHHH, KOTOPHIE GEUTM XapaKTEpHEI M [Uisl TL1aHOBOH 3koHOMHKH. HecMoTps Ha BaXHOCTE AaHHOH

1S OECD, Statistics Brief, June 2014. No.18.

npo6ieMEl, B HaCcTOSLICE BPEMs KONHYECTBO HCCENOBaHHH, NOCBAEHHEX NPOGNEMATHKE TEHEBOH SKOHOMMKH B
Apwmennn, kpaliiie orpannueHo. Tlocnennue nanHble 06 OQUUHMANBHON OUEHKE OGBLEMOB TEHEBOW IKOHOMMKH
Apwmennn 6ruTH ony6nukoBarst B 1999 romy, cornacHo KOTOpsIM 06:eM 060POTOB B TEHEBOM CEKTOPE 3KOHOMHKH
ApMeHHH Ha NaHHBIi BpeMEHHOW MepHOn HaxXomwics Ha yposre 28,9% ot odmmmanssoro BBIL Xots
MEXyHAPOZHBIH ONBIT H HAyYHAs JINTEPATYpa CBUIETENECTBYIOT O TOM, TO OCHOBHOM NPHYMHONM CYLECTBOBAHHS
TEHeBOH 3KOHOMHKH SBJIAIOTCA BBICOKHE CTaBKH HAJOTOB M IpYTHE OOS3aTENbHBIE MIATEXH, B3UMaeMBle
roCy1apcTBOM, OfiHako B APMEHHH OHH He GBUIM OCHOBHBIM ()aKTOPOM, CHOCOGCTBYIOLMM CYLIECTBOBAHHIO
TeHeBOH 3kOHOMHKkH. Hanorosblii pexxuM B APMEHMH CHHTACTCS CHHCXOZMTENBHBIM C OTHOCHTEJIBHO HH3KHMH
CTaBkaMH Hanoros. Bbicokuit ypoBEeHb KOppPYNUMH H HeI(eKTHBHBIE CHCTEMB! NONOTYETHOCTH B
TOCYapCTBEHHOM CEKTOpe B 3HaYWTeNbHOH Mepe CNOCOGCTBOBANH DACUIMPEHHIO CKPEITO 3KOHOMMHecKolt
ReSTENILHOCTH B ApMEHMH 3a mocnenuue aecstwiierus. JIns Xo3sHCTBYIOLIMX CYOLEKTOB B3ATKH SBISUTHCH
TpeNIOYTHTENBHEE BEINNATE O(PHUMATBHO YCTAHORNEHHBIX HANOIOB, MOMIEKAUIMX YIIATe TOCYAAPCTBEHHBIM
opraHam, N0 HECKOfIbKHM MPHYMHAM: BO-NEPBBIX, CyMMa B3ATKH, BRIUIAYHBAcMas YNHOBHHKAM, OGBIMHO HHKE,
YeM pealbHble CyMMEl HAIOra, KOTOpHIE NOJDKHEI BBILIAYHBATECA B GIOMKET, BO-BTOPLIX, HEYIUIATa HAJOFOB
JKOHOMHT Bpemsi A cy6bekToB GH3HEca; B-TPeThHX, YIUIaTa HAIOrOB B NONHOM OGBEMe CTAaBHT KOMIIAHHH B
HEBBITONHOE MOJIOXEHHE TNepell KOHKYPEHTaMH; B-1€TBEPTBIX, NPH PETYAPHEIX HEJOIMIATAX HATIOTOB B GIOMKET,

npy paciuMpennyn Gu3Heca, pasMepbl HEJOMIAYNBAEMBIX HAIOMOB PACTYT C POCTOM MOMYHAEMBIX NpHOBUIEH.

CrenytowmmM ¢akTopom sBIsETCs ClUleTeHHe GH3Heca U BIacTH.

Hzmepenue menesoit 3xonosuxu Apmenuu na nepuod 1994-2018 2000e

MexayHaponuslit OMEIT CBULETENECTBYET O TOM, 9TO KOCBEHHEIE METOMEI, OCHOBAHHEIE Ha HEKOTODHIX
MaKpO3KOHOMHUECKHX NOKA3ATENSX, MOTYT AaTh HAWTyHIIHe i HAEXHBIE OUECHKH TEHEBOro cektopa. HecMoTps Ha
TO, 4TO B nieproa ¢ 1994 no 2018 rr. ecTs TONBKO A0 ABAAUATH ABYX EXETOAHBIX HAGMIOAEHMH, 9TO OrPAHUIHBAET
BO3MOXHOCTH B NIOCTPOCHHH PEFPECCHOHHOM MOZIENIM HA OCHOBE €XXEMOAHBIX AAHHEIX, aBTOP CYMTACT, YTO NOZXOMb!
K CNpOCY Ha HAIMYHOCTh MOXHO MPHMEHSTs B APMEHHH, HCNONE3YS JIOCTYNHEIE €XEMECSIHEIE H KBAapTATHHEIE
HaHHble. ABTOpOM Obini H3MEHEHb! OpHrHHAbHEIE MOfenH I'yManHa u Ta3u, 9TOGH! JaHHEIE MOZENH JIywlIe
COOTBETCTBOBAIH MeHee PasBHTHIM YCNIOBHAM NepexoaHo sxoHomuku. Kak o6cyxnanocs Beile, NOAXOX Crpoca
Ha HIMYHBIE NEHLTM NPEANONAraeT, YTO TEeHeBas JKOHOMHKA HCIOJIL3YET TONBKO AEHEXHEIE CPeicTBa It
ocyLuecTBieHHs mnatexeil. DTo K0YeBOE MNPEANONOXKEHHE XOPOWO paGOTaeT B PacCMATPUBAEMOM CITyuae,
NOCKONbKY B TeyeHHe nepuona Beioopkn 1994-2018 rT. OCHOBHBIE 4acTH TpaH3aKUMi B TEHEBOM SKOHOMHKE
OCYIECTBIIANHNCE C MPHMEHEHNEM HATHYHEIX.

Ouenxa pazsepa sxononuxy menu ¢ ucnonszosanuem memoda Tanzu

Tpu npumenennn metona TaH3u onpeesnieHus cNpoca Ha HAUYHEIE CHBIH 1A OLEHKH pasMepa TEHeBOro
cekTopa SKOHOMUKH ApmeHnH B niepron 1998-2018 ronos 6suH caenans! clieqytowye KIMOUeBEe foMymenns. Bo-
NepBbIX, CTPOras M HKECTKas CHCTEMA HAJIOTOBOTO aJMMHHCTPHPOBAHHS M HANOrOBOE 3aKOHONATENECTBO GBUIM
OCHOBHO! NPHYMHON CYLLECTBOBAHHMS TEHEBOH 3KOHOMHKH. BO-BTOPEIX, Wi OCYLIECTRNCHHA mnarexell B
HeOpManEHOH 3KOHOMHKE HCMONB3YIOTCS TONBKO HATHYHBIE NEHBIH. DTO NpEANONOKEHHE AAET HAM BECKHE
OCHOBaHMS ToJiaraTh, WTO /OGO YBE/IMHEHHE MACINTa00B TEREBOH JKOHOMHMKH NOBBICHT CHPOC HA HANHYHBIE
AeHbrH B 3kOHOMuke. [T05TOMY, OUEHHBAA CNPOC HA HA/IMYHOCTB, MOXHO PacCHKTATh «H3GHITOHEI» cnpoc Ha
H&JIMYHOCTb, MOCTynalowedl W3 TEHEBOH YaCTH 3KOHOMHKH. B COOTBETICTBHH C 3THMH METOZaMH TakKxke
TipeAnioNaraeTcs, YTo CKOPOCTh OOpalleHns JEHET ONMHAKOBA B OQUIMANLHOM M TEHEBON HACTAX SKOHOMUKH,
Tpouenypa ouenku MacuTaba TeHeBOlf 3IKOHOMMKH BKTION@ET B Ceff CIENyIOUMe IArH. Bo-nepBhIx,
Onpenensercs ypaBHEHHE CMpoca Ha HaNM4YHOCTh AN ApMeHuH. Bo-BTODEIX, oleHHBAlOTCA K03(dHUMEHTH
OOBACHSIOWIMX NepeMEHHBIX. B-TpeThUX, ypaBHeHHe OLIEHHBAETCS C YHETOM TOrO, YTO K03()(HIMEHT 1O HAIOroBOM
nepeMeHHON PaBEH Hylli0, COXpaHAs NPH 3TOM KOI(UUHEHTE! APYTHX NEPEMEHHEIX HEH3MEHHBIMH. B-ueTRepTIx,
«M30BITOUHEI» 06beM HANHYHOCTH PACCUHMTHIBAETCS NMyTeM BEIYHTAHHA PACUETHOTO OGHEMA HAHIHEIX JIEHEKHEIX
CPEACTB C HyNEBHIMH HAIOTAaMH U3 NEPBOHAYANBHO OLEHEHHOTO O6LeMa HATMMHOCTH, MCXONA M3 ypaBHEHHS
cnpoca. 3TOT «U3GHITOUHBII CNPOC Ha HAMYHOCTL OGEACHAETCA TEHeBOH SKOHOMHKOH. B-IATHIX, pasmep TeHeBo#
3KOHOMHKH PacCHuThIBAETCA MyTEM YMHOXEHHs «H30BITOUHOr0» 06beMa HATHYHOCTH Ha CKOpOCTh oOpaieHns
Zewer, onpefienisemyto kak oTHoleHne BBIT k 065eMy IeHEXHEIX CPE/ICTB, HAXOAAIEMYCH B 0GpALICHHH.

Tlo mHeHuio aBTopa, CNpoC Ha HAIHYHLIE NEHBIH B ApMCHHFl MOXHO OLCHHMTBH, HCNOJIB3YA CJICAYIOLIHE 4

HE3aBHCHMBIE IEPEMEHHBIE:
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Cupoc na manngansie aeasra = f (Hanorn/BBII, BBII, UIILL, R; Ex)
B ommMune OT MozaenH, Hcnons3yeModi Tan3u, aBTOp pyKOBOACTBOBICA MCXOAHOIH MOAENbIO cnpoca Ha
HaTMYHOCTH, BBeeHHoH Karanom B 1958 romy.'¢ ’
OCHOBHO# TPHAMHOM TAKOTO H3MEHEHWs ABNACTCS OTCYTCTBHE KBApTANLHBIX HAHHBIX O NpeneNbHEIX
HaNOrOBBIX CTaBKAaX B APMEHHHM M3-32 OCOOEHHOCTEH HaNOroBO# CHCTEMBI M CNOXHOTO MPOLECCA HANOroBOro
aIMMHHCTPHPOBAHHS B TEUeHHe ITOTO MEPEXORHOrO NepHoaa (HATHYHE eWHOBPEMEHHBIX HANOTOBBIX MuaTexXei,
YNPOLIEHHBIX HANOTOB, HE3IOpOBasi MPAKTHKa aBAHCOBBIX HAIOrOBLIX mnaTexeli n Apyrux daxtopos). Hs-za
aHHYEHHPTO YHCIIA HaGIIOACHHIA HCIIONB3YIOTCA eXEKBAPTAIbHEIE NAHHBIE, H BLIGOP 3TOr0 OTHOLIEHHUS Jyyiue
BCEro MOIXOMWT JUIf JAHHOTO aHanu3a. Takoke MpeAnonaraeTcs, YTO MHQNAUMA [ONKHA ONpPENeNsTs Cnpoc Ha
Bamoty. VBenuuenue ueH GyzeT CTHMyIUpOBaTh CIPoc Ha Gonbluee KONMYECTBO HATHYHBIX AeHer B 0OpalleHHH.
OpHaKO pe3y/ETATEl PErpeccHy MoKasany, 4To kKodduuueHt npu nokasarene uunaunn (MIIL) craructiyeckn
He3HadWM, M TOITOMYy OBUI yHaneH M3 OKOHHaTeNbHOro ypaBHeHus. OueHka MapameTpoB pPerpeccHOHHOM
3aBHCHMOCTH GbU1a OCYLIECTB/IEHa M0 MeTofly HauMeHbIHX kBanpatos (OLS). Ouenka ypasHenns fns cnpoca Ha
HaJIMYHOCTB JiaNna CJIeAYIOLIHe Pe3ybTaThl:
C = 164914 + 6169.3 (Hanorn/BBII) + 0.29 (BBII) — 8185.83 (R) - 519.3 (Ex)
t-stat (-6.28) (5.16) (19.6) (-3.32) (-11.4)
R*=0.96 Adjusted R?=0.96

Pe3yNETaTEl OLEHKH MOKa3bIBAOT, YTO BCE OOBACHAOLINE MepeMeHHble Gbuil CTATHCTHYECKH 3HAUMMBIMH
TP 3HAYEHHH OBEPHTEEHOTO MHTEPBANa B OMH NpoueHT. [T03ToMy s AaHHBIX pacteToB BEIGPAHO ypasHeHHe
C 3TUMH NepeMeHHBIMA. Bee ko3 HIHEHTE! HMEIOT OXHAaeMble IPH3HAKH H 3HAKH.

OneHka CTaTHCTHYECKO# 3HAYMMOCTH NPOTHO3HOTO YPaBHEHHA:

o Kosdduupent nerepmunaiun R’=0.96 roBOPHT 0 TOM, 4TO JI0N1A BNHAHHA HE3ABHCHMBIX NEPEMEHHBIX HA
3aBHCHMbIE TIepeMEHHBIE 3HauuTensHa (96%) M HM3MeHeHHMe cnpoca Ha HAMHYHOCTL Ha 97% obBACHSETCH
u3MeHeHneM (akTopos, onmcaHHeix B Mogend. Adjusted R?=0.96 Taike 67M30K K €IAMHMLE, 4TO ewe pa3
HOATBEPKAAET 3HAYUMOCTB MOTy4YEHHON aBTOPOM PErpecCHOHHOH 3aBHCHMOCTH.

® AJIeKBATHOCTh DErPECCHM ONMBITHLIM HAHHBIM MOXXHO NMPOBEPHTbL C MOMOLLIO  KpHTepus (uwepa F-
statistic u BeposTHocTH Prob (F-statistic). Beiasuraercs Hynesas runotesa Ho 0 cTaTiCTHUeCKoH HesHaunmocTH
NMHEHHOTO YpABHEHHS PETPECCHM B LEJNOM W OTCYTCTBMH CBA3M MEXY 3ABHCHMON M He3aBHCHMBIMM
nepemennsvu (B=0). Ecm Prob (F-statistic) > 0=0,05, To Ho npunmumaertcs. TIposeanTcs nposepka ¢ nomoLubio
Prob (F-statistic).

T.x. Prob (F-statistic) = 0.000618 < 0,05, To oTsepraercst runote3a Ho 0 Hesnaunmoctu perpeccun. Te.
TOJTydeHHas aBTOPOM PErpeccHs 3HaYMMa.

Bsiuucnenue pasmepa menesoii 3xonomuxu no memody Tansu

M3 3THX pe3ynbTaToOB PErPecCMHM MOXHO OHEHHTh 06BEM HALMOHAILHON  BAOTH, Haxomsueiics B
obpamenrn (C*) 3a Kaxasii KpapTan MccnesyeMoro mepuoga. OCHOBBIBAACH HA KIIKOHEBOM NPEAMONOKEHHH
aBTOpa, 9TO TEHeBas JKOHOMWKA SARIAETCA DE3YNETATOM JKECTKOTO HANOroBOro aIAMHHHCTPHpOBaHWA X
perynupoBaHus, yCTaHaBNHBaeTCs koa(duuuent no nepemennoii (Hanorw/BBII) pasHbiM HY/110, TOTAA KAk Apyrue
KO03)pHIHMEHTH! He N3MEHSIOTCA. 3aTeM OlEHeHa CyMMa HAMHHOCTH, KoTopas 6blna 651 HEOOXOIMMA, ECITH 6Bl He
65110 Hasoros. M3 370ii npoueRypsl MONyYaeTcs CTOMMOCTb 06BeMa HAUMOHANLHOM BaMOTh! B o0palleHnH, ecnu
He G6ruto maoros (C™Y). B paGoTe BmuChsieTcs 00bEM HalMOHANBHON BATIOTEI, MCMONB3YEMOH B TeHeBoit
IKOHOMHKE, MyTeM BEMWTAHMA PACUETHOTO 3HA4EHHs C HyneBhMH Hanoramu (C) u3 (C"). Mcnonssyercs
cKopocTh obpaiienus [eHer, ompefenseMas kak oTHomenue oduumansHoro BBIT k nenexHoii Macce, U oHa
YMHOXAETCA Ha 06BEM HE3aKOHHEIX AeHer B OGPAIEHHH, C UEJbIO ONpeNeneHns pasMepa TCHEBOA IKOHOMHKH.
3j1ech, OHAKO, HEOGXOAUMO NPH3HATH, YTO CKOPOCTH OOpallieHHs AeHer NokHa Gbina B5ITE elle Bhile, eci Gbl
o¢uumansHeiil BBII Brttodan nosHbii pasmep TeHEBOH SKOHOMUKH.

16 Cagan P. The Demand for Currency Relative to the Total Money Supply; Journal of Political Economy, 1958-p 60.

12

Tabnuya 1

Heneranunelii 060poT AeHERALIX CPEICTB H MACINTAG TeHeBOH JKOHOMEAKH, Paceqm‘annuﬁ c
ncnoL30BARNEM HOBOTO OAX0AA K COPOCY Ha NeHLrH no Tamin !

Hesakonno TeneBas 3K0HOMHKA ApMeHRH
oﬁpmqmomnecu CronocTs
Ton AeHeRAbIE (BBE/M 1 ExexBapranbHas Tonosas o
cpeacTna (MnH. npamos) (MR, IpamoB) % or BBII
(M, ap )

1998 21,992.8 8.5 186,747 723,480.1 76
1999 32,177.5 7.5 240,030 869,571.5 88
2000 27,828.7 6 166,696 695,865.6 67
2001 25,096.1 6.2 155,885 616,923.7 52
2002 24,291.1 5.4 131,323,2 596,015.4 44
2003 24,703.2 6.1 151,816.3 566,322.8 39
2004 39,181.0 5.6 219,413.7 877,654.9 46
2005 47,445.6 5.2 246,716.9 986,867.6 44
2006 56,918.4 4.9 278,899.9 1,115,599.7 42
2007 76,857.5 4.2 322,801.5 1,291,206.2 41
2008 117,082.5 3.2 374,663.9 1,498,655.6 42
2009 117,811.9 2.8 329,873.4 1,319,493.4 42
2010 114,409.9 3.1 354,670.8 1,418,683.1 41
2011 118,060.8 3.2 371,794.6 1,511,178.2 40
2012 138,660.0 3.0 415,979.9 1,663,919.6 39
2013 161,018.2 2.9 466,952.9 1,867,811.7 41
2014 137,960.8 3.5 482,862.6 1,931,450.5 40
2015 126,090.8 3.9 491,754.2 1,967,016.9 39
2016 133,349.8 3.8 506,729.4 2,026,917.4 40
2017 142,872.1 3.7 528,626.9 2,114,507.5 38
2018 167,788.4 34 570,480.5 2,281,922.1 38

W

B pesynsTate npoBeseHHOro aHanM3a M BHIBENCHNA MOZENHW, NpENCTABNEHHOH B IMCCEPTALHOHHOM
HCCMeNOBAHAH, aBTOp TpHINEN K BHIBOLY O TOM, YTO TEHeBad 3KOHOMHKa APMEHHH HaXOAMIach Ha CaMOM
BLICOKOM YposHe B 1999 rony (88% ot oduunansnoro BBII wnm B abcomoTHoM BEIpakeHHH OKQJIO 869 571 M
apamoB). CaMblii HH3KHHA YPOBEHb TEHEBOH NesTENBHOCTH 3apernctpuposan B 2017 u 2018 rogax, korma pame;;
CKpLITOrO CexTopa cocTasis okono 38% or oduuuansioro BBIL 3TH OLeHKM OTPaXaloT T TeHEBEIE BHEI
HeSTENEHOCTH, KOTOPHIC B COOTBETCTBHH C MPETIONOKEHUAMH, CHENAHHEIMH 110 3THM METOZaM, 0GyCIORIEHE!
KECTKHM HANOroBbIM aAMHHUCTPHPOBaHHEM M mpasunamu. ONHAKO BaKHO Takke OCO3HABATh, YTO HANOTH HE
ABJIAOTCA CAHHCTBEHHON OCHOBHOW NMPUYHHON TeHeBOH NESTENBHOCTH, M, CHEJOBATENBHO, pealbHas BETHIMHA
TEHEBOH JKOHOMUKH B ADMEHHH [0MkHA GLITh Bbille, YeM 3TH NpENCTaB/EHHLIE OUeHkH. B moGoM ciyuae st
BLIBOIBI OYEHb BaKHBI U8 MOHMMAHUA BIMAHHA Gonee XECTKOro M HeI(GEeKTHBHOTO HAJIOrOBOTO
aMUHHCTPHPOBAHHA, YTO OTpakaeTcA B Goslee BBICOKMX HAIOTOBBIX NMOCTYIUIEHWSX, HA MPEANPHATHSX M MX
CTHMyNIaX [isl Nek/MapalH 3aHHKEHHBIX JIAHHEIX O CBOEH AesTensHOCTH. KpoMe Toro, 3T OLEHKH OXBATHIBAIOT
TOJBKO TE HaCTH CKPBITOH SKOHOMHECKOH AESTENBHOCTH, KOTOPEIE HCTIONB30BANH HPaM KAK CPEACTBO ILIATeKa.

Tenesas nmesTensHocTs, koTopas onnaumsanace B gomiapax CIIA wnu Ipyro#f MHOCTpaHHON BamoTe, He
L]

OTPaXXaeTCs B 3THX OLCHKAX.

17
Hcrounuk: B pactieTax ucrioNb30Banb! faHHLIe oMIMATEHOTO caliTa LienTpansroro 6anxa ApMer: www.cba.am
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Buiuucnenue pasmepa menegoit IkoHomuxu no memody I'vmmana

Kak ¥ B npeblAyLIEM METOZIE, STOT METOZ TaKoke NPeANnojiaraeT, YTO IKOHOMHYECKHE TPaH3aKU1K B TEHEBO#H
YaCTH 3KOHOMMKH HCIIONB3YIOT AEHEXHBIE CPE/ICTBA B ka4eCTBE CPEACTBA Miiatexa. Cuntaercs, 4To B nepuon 6e3
WM MHAHMATBHOHR TeHeBolt skoHoMHKH otHowleHHe C/D Taioke MMeeT HauMeHblylo BenuunHy. Ho nanGonee
BRXHBIM MPETIONIOKEHUEM ITOTO METOa ABIAETCS To, 4To oTHomenne C/D noctosnHo co BpemeHeM, H joGoe
M3MCHEHHE ITOTO OTHOLIEHHs OOYCIIOB/EHO yBeNMUEHHEM pa3Mepa TEHEBOiH 3KOHOMHKH. ABTOp CHHMTAET, TO
abTepHATUBHBIE OLEHKH TEHEBOH KOHOMHMKHM NaiyT JIyullee MpeACTaBleHHE O €ro pasMepe W TEHACHUMAX Ha

Gonee AHTENBbHEI MEpHOZ. DTO TAKKE AACT BO3MOXKHOCTh CPABHUTb PE3YNLTAThI C OUEHKami no Metody Tau3u.
-— Tlo 3aToMy MeTofly cHenaHBl HECKONIBKO K/IOUEBLIX MpeanosioxeHuii. Bo-nepsbix, npeanonaraercs, 4To B
TEUEHHE pPAacCMATPHBAEMOTO MeEpHOJa BCE OMepauMH B TEHEBOH 3KOHOMMKE ApMeEHHH OB KacCOBBIMH
onepanusMa. Bo-BTOPBIX, TeHEBas 3KOHOMHKA SBJIACTCA HMCTHIM PE3YJIbTATOM BLICOKHX HAOTOBBIX CTaBOK H
OTpanMYeHHH, HanaraeMBIX MPaBATEIBCTBOM, H Ha TO, 4TO oTHOmenKe C/D 3aBHCHT OT HANOroBOA MONMTHKH H
orpanudennit B 067acTH MOGWIM3ALAH JOXONOB. B-TpeThuX, cpennee 3nauenne koddduunenta C/D 3a nepuon ¢
sHBaps MO MapT 1994 roma cuMTaeTCs «HOPMATLHBIMY, MNpEANoONaraeTcs, YT B 3TOT «Ga3oBbiA nephom»
HabONANACH MUHAMATBHBIE OGLEMEl TEHEBOH SKOHOMHKH. ABTOP NMPEANONONKHIL, HTO HE CYLIECTBOBANO TEHEBO
3KOHOMMKH WIIH, TI0 kpaifHe#f Mepe, ee pa3Mep G5UI He3HATUTENbHBIM Ha paHHEll CTaIMH BBENEHHS HALMOHATBLHO
pamotst. o BReienua B Hos6pe 1993 roma apMsHCKOro Apama poccuiickuii py6ns Gbin ouunansHoii BanioToil B
obpamennu. Ipeanonaraercs, aro otHowenwe C/D B wawame 1994 roma oTpaxkano COCTOAHHE IKOHOMHMKH C
MHHAM@IBHEIM OOBEMOM TEHEBBIX 000poTOB. B TeueHme sHBaps-mapta 1994 roja cpeamee 3HaueHue
ko3ddummenta C/D coctasnsuio 1.15, 4T0 NPHHSATO aBTOPOM B kauecTBe 6230BOTO («HOPMATLHOTO®) HHCNA JUIA
pacteToB.

7 ;
6 i
5 i
4 |
3 i
2
1

<+ VOV DV =AM WV O 0 YO ~ Mo O~ 0

A A a O S S o - - - EE]

- e o= AR AN NAQAAAAAQACAASAaRA

Puicyrox 6. OTHomenNe 06beMa HAIMOHATLHOIT BATIOTHI K CIIPOCY HA ACMOITHI
(1994 roza - 2018 roaa)®

Kak BMOHO M3 3TOrO pHCyHKa, OTHowenne C/D mumeno koneGaHMa 3a paccMaTpHBaeMblii MepHOA.
Koadduument pmoctur ceoero HamBricuiero ypoeHs (5.9) B gexabpe 1997 roma. [lpyras muHTepecHas
XapaKTepHCTHKa cooTHowenns C/D 3aKNI0YaeTCA B TOM, YTO OHO MMENO caMmblii BhiCOKuii ypoBeHb B JekaGpe
KaK/ZI0r0 rozia. 2TO FOBOPHT O BHICOKOM CIpOCE Ha HalM4HbIC IEHETH B KOHOMHKE B KOHLE KaJeHIapHoro roa,
YTO B LIEJIOM COOTBETCTBYET 9KOHOMHHUECKHM MPOLECCaM.

Jina oueHku pasMepa TeHeBoli 3KOHOMWKH CHavana BhIMHCAEHB! oTHoweHne C/D 3a xaxawetil Mecsw c
nexa6ps 1994 rona no aexa6ps 2018 roza. 3aTeM BRMHTAETCA «HOPManbHOE» 3Ha4enue oTHowenns C/D (1.15) u3
(axTHUecKoro 3Hauenus kod(ULMEHTa 3a KaKIABI MecAU W Mony4aeM «u3bbirounsii» kodpduuuent C/D,
KOTOpHI}#t MO 3TOMy MeTOAy ObUI OOYC/IOB/IEH TEHEBOH IKOHOMHKOH. B-TpeTbux, ymHOXKalOTCA (hakTuueckue
IETO3MUTH [0 BOCTPeGOBAHMS KaXIOro Mecsla Ha «u3GHTOuHyIo» Benuuuny kodddmumenta C/D u nonyyaetcs
06BeM He3akOHHO obpamatolelics BATIOTH, HCMONB3YeMO B TEHEBOM CEKTOpE 3a kabiil Mecal. B-ueTBepToix,
OTIpeneNAeTCs CKOpOCTh 0OpalleHns AeHer, pacCunThiBacMas kak oTHowenue BBIT k M1. YMHOXas He3akoHHbIE

'8 Pcrounmx: [leHexHEIE OKAIATENH B3ATH! H3 O HIMATBHOTO cafiTa LienTpansHoro 6anka ApMeHHH: www.cba.am
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06OPOTbI JEHEKHBIX CPEACTB Ha CKOPOCTL O6paluenys AeHer, Obiin TONyHeHb! OUEHKH TEHEBOH SKOHOMHKH. Ha
CllefyiolIEM PHCYHKE NPHBEAEHB! PE3Y/ILTATSI, TONYHEHHbIE ¢ HCNONb3OBAHIteM MeTona 'yTMaHa Ans ApMeHiit Ha
nepnon 1994-2018 rozos.
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I’ucyuox 7. Pazmep TeHeBOoil IKOHOMIIKI ApMEHIIII € 1ICNONbLI0BAHIIEM MTOAX0AA Fyrnmna,
1994-2018 rr., % BBM"

Cpasnenue pe3pavmantos 06X anbinepHAMUHsIX Menodos

Ha pucynke 8 npHBeNEHBl DE3yNbTaThl ABYX QILTEPHATHBHLIX METONOB, KOTOPhIE MPEAOCTaBAAIOT
uH(opMaUMIO O pasMepe TeHEeBOit JKOHOMHKH B APMEHHH B TIEpHOL 1994-2018 romos. B Hero Takke BKIIOUEHD!
pacueTsl 3a 1994-1997 rozbl, NONy4YeHHbIE METONOM NIEKTPONOTPEONEHNS, BLINONHEHHbIE OiinatoM 1 Lnnnecom
ns 24 cTpaH ¢ nepexonHoii 3kOHOMHKO#.2 Pe3yneTaThl 3TOTO METOA B LENOM COTNACYlOTCA C OLEHKaMH,
NONyH4EHHBIMH C HCMONb30BaHieM MeTofa Tansu. Kak Gbino ynomsmyTo, MeTod TaH3n OXBATLIBAET TONLKO Te
TEHEBBIE OMEPAlMH, KOTOPbIE ABJAIOTCA SAMHCTBEHHEIM PE3Y/ILTATOM CTPOTOro HANOroBOrO aAMUHHCTPHPOBAHHS.
TToaxon I'yTMaHa OueHUBAET pa3Mep TEHEBOH SKOHOMMKH, OCHOBaHHbIH Ha H3OLITKE CNPOCA HA HANMYHbIE JIEHbIH,
1 NPeRNOIAraeTCs, YTO OUEHKH 10 ITOMY METOAY BKIIOHAIOT B Ce6A BCE TEHEBbIE BUA! NEATENLHOCTH, B TOM HHcie
Te, KOTOpbIE ObUIH Pe3yJIbTATOM YKIOHEHHS OT YIIAThl HANOroB.

Hcxons u3 OUEHOK TeHEBOil 3KOHOMMKH, aBTOPOM PacCHMTaHbl NMOTEPH, KOTOPbIE MOHECIO rocyaapcTBO B
BUIE YNYIEHHbIX HaIOrOBbIX NOCTynneHnii. KCnonb3ys OTHOLWEHHE HAIOrOBBIX MOCTYMNEHHA K BBII,
paccUMTaHEl HanoToBHIE MOTEPW 3a Kaxablii roi NaHuoit BeiGopkn. CrielyeT OTMeTHTb, 4TO HCTOMB3OBaHHe
oQHuManbHOl CTATHCTHKH M0 HANOTOBBIM MOCTYMNEHNAM H HoMHHansHoMy BBIT ne ssnsetca nyuimum cnocobom
pacueTa cyMMbl, koTopas Obia MOTEpSHA M3-3a TEHEBBIX onepauuii. ORHAKO, NMOCKONbKY HET MoApoGHOMH
nHQOPMALNK O COCTaBE TECHEBOTO CEKTOPa M COOTBETCTBYIOWMX HANOTOBLIX CTABOK IVIA KKAOTO CErMeHTa,
npumMensieTcss obluee oTHoweHHe Hanoros k BBIT and momyuenns HEKOTOPLIX OGIIMX OLEHOK MOTEPAHHLIN
HaNOroBLIX MOCTYM/IEHHH.

9 Hcrounnx: JenexHbie MOKA3ATE/TH B3ATE! W3 odhHuMaiLHOTO caiiTa LientpansHoro 6anka ApMeHnH: www.cba.am

2 Yicrounux: Eilat and Zinnes (2002)
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B Metoa I'ytmana  ® Mertox Tansn

Pucynox 8. Ouenkn pazvepa TeHeBoii 5koHoMHKN ApMennn meToaoM Tansn u I'ytmana (B npouentax ot
odmmansHoro BBII, 1994-2018 roasrn)

PazpaGotaB TabnuLy OLEHKH HEJOMONYUCHHBIX HAJOrOB, BO3HHKAIOLMX BCJIEACTBHE HiH4isl TEHEBOH
9KOHOMHKH aBTOp TIPHIUEN K BBIBOIY, UTO B 3aBHCHMOCTH OT ()aKTHHYECKOro pa3Mepa TeHeBOil IKOHOMIKH T0TepH
TOJBKO B HAJTOTOBBIX MOCTYTUIEHHSX COCTABJSIOT 3HauNTeNbHble cyMMBI ITo monoxennio Ha 2018 roa oOwem
Hezonomyyaemblx O101keToM PA Hanoros cunsmics. JJaHHble MoKa3aTenn yKa3plBAIOT HA CHIMKEHHE 10/ TEHEBOI
3KOHOMMUKH B Halluei cTpane. CiieyeT OTMETHTB, HTO 3TO YOBITKH, BO3HHKILIHE TONBKO B oGnacTH cGopa HaOros.
HeraTngHble (hakTHUECKHE NMOCEACTBUS TEHEBOH 9KOHOMHKH MOTYT GBITh BBILLE, €CIIH YUUTHIBATH APVIHE 00NacTH
(HanpuMmep, CoLMaNbHbBIE TUIATEXKH, EATENbHOCThL, NCHOMHHHPOBAHHAs B Jominapax, W apyric). Orpomublii
1M10/1M0JIbHBIII CEKTOP U1 CTPaHbl C 0Y€Hb BLICOKHM YPOBHEM OCIAHOCTH O3HAYACT, YTO MPaBHTEIILCTBO HE B NOJIHOI
vepe 11 9()(eKTHBHO BBIMOJHSET CBOH BAXKHbIE (DYHKLMI MO NPENOCTABICHHIO OCHOBHBIX FOCYAAPCTBEHHBIX YCIyr
11 CO3/1aHNIO CTIPABEJTHBBIX TTPABHIL.

Tadonuya 2

OuenKHn HeJ0N0MYYeHHBIX HAJOTOB, BOHIHKAIOINX BC/IEJCTBHE HAINYASA TeneBoii skonomnkn B PA
1994-2018 rr. (MJH. APAMOB).

Tenesasn TeneBasn . | Heponmonyuennsie | Hegononyuennpie
Toa | HKOHOMHKA | 3KOHOMHKA H;J;surl;"/ Hmml;l;#’"bm HAJIOTH HAJIOTH

(T'yrman) (Tanzn) (Cyrman) (Tanzn)
1994 37773 -- 0,115 187080 4344 -
1995 194585 -- 0,107 522285 20821 -
1996 371385 -- 0,108 660309 40110 -
1997 485384 -- 0,133 798555 64556 -
1998 455062 723480 0,144 951900 65529 104181
1999 466872 869571 0,173 991550 80769 150436
2000 554950 695865 0,155 1032630 86017 107859
2001 683253 616923 0,149 1177235 101805 91922
2002 786078 596015 0,125 1356983 98260 74502

16

2003 | 725803 566322 0,144 1618577 104516 81550
2004 | 725385 877655 0,140 1859619 108554 122872
2005 | 1225034 986867 0.16 2242880 196005 157899
2006 | 1372000 1115599 0.21 2656189 288120 234276
2007 | 1652621 1291206 0.2 3149283 330524 258241
2008 | 2089585 1498655 0.21 3568227 438813 314718
2009 | 1774643 1319493 0.21 3141651 372675 277094
2010 | 1875541 1418683 0.23 3460202 131374 326297
2011 | 1839898 1511178 0.23 3777945 423177 347571
2012 | 1943378 1663919 0.24 4266460 466411 399341
2013 | 1887266 1867811 0.2 4555638 377453 373562
2014 | 1720392 1931451 0.2 1828626 344078 386290
2015 | 1657580 1967017 0.2 5043633 331516 393403
2016 | 1292236 2026917 0.2 5067293 258447 405383
2017 | 1173124 2114508 021 5568901 246356 444047
2018 | 421829 2281922 0.22 6002747 92802 502023

OnHNM 13 BaKHENLWNX ACMEKTOB sABJSETCA OLEHKA MaclTaboB TeneBoil 3koHomukn. ITpoGnema
3aKJII0YAETCS B TOM, YTO HEONPEAEIEHHOCTL TEPMITHA «TEHEBAsl DKOHOMIIKa» BbI3bIBACT HEOAHO3HAUHYIO OLCHKY €
MaciitadoB. CNOKHOCTH OLEHKH CBA3aHAa C TeM, 4TO, C OAHOIf CTOPOHBI, TeHEBas JKOHOMHKA BO3HHKAET
HEOCO3HAHHO, M3-3a JKeJaHus 130eXaTh HEKOTOPBIX H3MEpeHNii, a ¢ Apyroii CTOPOHBI, OLEHKA 3aBHCHT OT
CyOBEKTHBHOrO OTHOLIEHHS HCCTIEI0BaTes K 9TOii npodieme.

OueBlHo, ObII0 Obl JIy4lle OUEHHTh YPOBEHb TEHEBOIT JKOHOMUKI B COOTBETCTBHH C NPHMEPHOIl
rpanauneii: ouens seicoknit (60-80%), Bricoknii (30-60%), cpennnit (20-30%) 1 nn3knii (5-20%). Ouenkn ¢ Toukn
3penns Apmennn Takke kosneGmoTes B wnpoknx Macwradax — ¢ 40% (no oduunansHeiM aannbim) 10 60% B
cepe pozununoii Toprosmn n ycayr. Taknm obpasom, coryiacHo ouenkam, paspaGotanssim MB®, B HacTosiee
Bpems B PA Tenepas akoHomuKa konebnetcs ot 30 1o 50% (B pasnbix 00nacTsX).

Cpemit MHOTOUNCIICHHBIX HEraTHBHBIX MOCIEACTBIIT BINAHMS TEeHEBON JKOHOMHKH Ha OGLIECTBO aBTOP
OTMeuaeT Ba Hanbosee BAKHBIX 13 HUX: COKpALUEeHNEe OIODKETHBIX 0XO0I0B H HCKOKEHHE KOHKYPEHTHOIl cpebl.
B KkauecTBe MOJOKNTENBHOTO PE3YJIBTATa ABTOP OTMEYAET CMATYeHHe PosaenMsl Ge3paboTHIIbL.

CTONT NpH3HATH, YTO OCHOBHOIT MPHYIHOI, KOTOPAs BbI3bIBAET N NOLEPIKNBACT BBICOKNIT YPOBEHD TEHEBOI
IKOHOMIKH C I0PHANYECKOil TOUKH 3peHHus, ObUla I OCTACTCs Hea/leKBaTHAS HAIOrOBAs MOJMTHKA TOCYAApCTBa I
3aKOHOZATELCTBO, KOTOPOE MPOBOLHMPYET Koppynuuio. HeanekBaTHOCTb 3TOl MOAMTHKM CBs3aHa C TeM, 4TO B
YCNIOBHSIX MHCTHTYLMOHAIBHOI M PECYPCHOi €1afocTn rocynapeTsa, NEPEeKHBAIOIErO NMEPEXOIHBI nepuor,
NPaBHTEILCTBO MOMBITANIOCH BHEAPHTH MOJENH HANOroo0/IONKEHNs 3anajHbIX Pa3BUTBIX CTPaH B apMAHCKOIl
nelicTBUTeNbHOCTH 0€3 yueTa PecypeHbIX BO3MOXKHOCTel Haiuero rocyaapcetsa. OcoGeHHOCTAMH JTHX Mozesneii
HAJIOro06/I0KEeHNs  SIBASIOTCS  CJOJKHOCTb M TPOMO3AKOCTb B COYETAHHMM C  BBICOKHM YPOBHEM CTaBOK
Hanoroo010MxeHns.

DT MOAeiH MOJHOCTBI0 PabOTOCMOCOOHBL, HO TOJBKO B CTPAHAX C BBLICOKHM YPOBHEM pPa3BUTIIsI
TOCY/IApCTBEHHBIX MHCTHTYTOB M MEXAHH3MOB TOCYZApCTBEHHOIO PEry/HpOBaHHS IKOHOMIIKH, a Takke ¢
HEOOXOMNMBIMI MaTEPHAILHO-TEXHIYECKHMH 3aKyNKamMn Ha1orosbix ciyx0. Ecam pecypcos mepoctatouno, a
MHCTHTYTHl HEJOCTATOYHO DA3BHTBI, BBICOKHE CTABKH AO/DKHBLI KOPPEKTHPOBATLCS HA MPAKTHKE C MOMOLIBIO
MEXaHII3MOB KOPPYMILIH 1 TEHEBOT IKOHOMHKIL, 4TO 1 POH30LLIO B APMEHHIL

Bhicokoe Hasioroodiokenne (Gonaa 3apaboTHOI NaThl 1 COUNANLHBIX B3HOCOB TAKIKE MPHUBENO K GONbLINM
MaciTadam TeHeBoii AKOHOMIKH B chepe oriaThl Tpyaa. B HacTosiuee Bpems camasi Bbicokas «TeHb» HabiionaeTes
B cdepe posumumbx npojak i ycuyr. OCHOBHAS NPHYHHA Ta JKE CAMAsS — HEPCAINCTHYHO BLICOKAs HANOrOBas
Harpyska. Mcnons3osanne Oe3HamyHOro 000pOTa, pacuiipeHye cetH (aHKOMATOB B OTHX  YCIOBMSX,
TPOBO3IIALIEHHbIE B KAYECTBE OCHOBHOI MEPbI 110 TIPOTHBOACHCTBHIO TEHEBBIM 000POTAM, YXYALIWIN CHTYALIO,
NOCKOJIbKY HEepeamICTHIHOE Hanoroo0oKkeHne B COUETaHHN C Ge3HANMYHBEIM 060POTOM CTANO TMpPeKpPacHoii

OCHOBOIf 1715 MaccoBOii KOpPyMUHH.
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CrenyeT OTMETHTB,9TO B MHCTHTYLHMOHAIBHO CNaloM COCTOSHHM MCEBAOXECTKas TONHTHKA BBICOKHX
HAIOrOBBIX CTaBOK He 3()(eKTHBHA M oMnacHa, MOCKONBKY, BO-MEPBEIX, MPOBOLMPYET TEHEBYIO IKOHOMHKY H
KOPpYTUMIO, YTC TPHUBOOMT K HECTPaBe/UTMBOMY PACTpENENIEHUIO HAIOroBOTO GpeMeHH M HEeCTpaBeTHBOMY
eHO0GPa30BaHMIO, BO-BTOPHIX, OHA He 0GECNEHMBACT XKENAeMOro (UHAHCOBOro pesyfbTaTa — TOCYNapcTBO He
OCTHTaeT HeNeBbIX nokasaTeneil no c6opaM HalOroB B GIOMKET, a B-TPETHUX, OHA IEMOPANH3YET MCHXONOrHIo
roCynapCTBEHHOTO CEKTOpa U Ae()OPMAPYET OTHOIIEHHS Mexy GU3HECOM H BIIaCTAMM.

KpoMe TOro, CTOMT MONMEPKHYTh, YTO MONWTHKA BBLICOKMX CTABOK HAIOrOB B GOJBLIMHCTBE CTpaH C
NepexomHOl IKOHOMHUKOH MNpPEBPaTHNAch B OTPaXeHHE TOTO (hakTa, YTO HAMOrH MIPAIOT SPKO BbIPAKEHHYIO

————— duckanbHyI0 (yHKLMIO, 2 He SBMSIOTCA MEXaHH3MOM peaiu3alliii SKOHOMHHYECKOI NONMTHKH roCyaapeTsa.

TaxuM 06pa3oM, BEICOKHI YPOBEHb TEHEBOI 3KOHOMHKH TpeoNpeieNieH TEM, HTO COBOKYMHEIE 3aTpaTh! Ha
npeGbiBaHie B TEHH (CTOMMOCTH B3STOYHMYECTBA, HEBO3MOXKHOCTH 3aKIMIOYEHH: KOHTPAKTOB, KOTOpbIE MOTyT
OKa3aTECA MIPEIMETOM IOPHIONNECKOTO COTNAcks | T.A.) B GOMBUIMHCTBE CITY4aeB HIXKe, YeM 3aHATHE GHIHECOM B
3aKOHHOM cekTope. Buenpennem HoBoro «Hanorosoro kojekca» MpEAmnoNnaraeTcs OrPaHHYMTL KONMHECTBO
TeHeBBIX OMNepauwuii, M, TAakMM OGpa3oM, COKpaTHTh MacurraGhl TeHeoil skoHomuki. Ilpn paciumpeHuH
nanoroo6naraeMoil 6asel, Hanorosas MNpHBJEKaTeNbHOCTh JOMKHA OBITH CMelLleHa OT NpPOH3BOACTBA K
MOTpeGNEHHUIO 1 3aKPBIBATH NaseiiKy [N YKIOHEHHS OT YTIaTs! HATOTOB.

Hcxoms ¥3 3TOro aBTOPOM CHENaHb! CIENYIOLINE BBIBOIRL:

Beenenne HIIC B ApMeHun npsMo MPOTHEOPEYMSIO OMBITY MHpOBO# MpakTHkH. BMecTo mocteneHHOro
yBENUUEHHS CTaBKH C MUHMMATLHO BO3MOXKHBIM 3HAueHUEM [0 JOCTHIKEHUs ONTHMATLHOrO pesysibTata cpasy e
GBiNa BBENEHA MakCHMATBHO BO3MOYKHAA CTaBka. DBonouns craHfapTHeix ctaBok HIIC Ha npakThke Hauanack ¢
ypostis 8-10% (Asctpns, Aurnus, Jauus, Typuus, Tepmanus) no Heewnux 19-21% 8 Henanuu, Tepmanny u
20-23% B Benuko6pwtannu, [peunn, HUtanun, ®panuuu. Camasi Bbicokad CTaBka HJIC B pasmepe 25% Gbina
peanuzosana B Jauuu u [lsenuu, a nons HIIC B o6iem o6beme Hanorosbix noctymienui B [lseuun 6eL1a caMoit
Hu3Koit — Beero 13%. TnoBansHblit onbiT copa HIIC nokassisaeT, YTO H3-3a BLICOKMX (PMKCHPOBAHHBIX 3aTpaT Ha
oBCcmyxuBaHie, H aIMHHUCTPATHBHOM CIIOXHOCTH 3TOFO Hanora ero ONTHMaTbHas CTaBka [OJAHZ COCTABIATH
okono 12-18%.

TpoTHBOAEHiCTBHE TEHEBOA JKOHOMHKE M KOPPYNUMM NpEANONAraloT —HAlH4Me TPEX OCHOBHBIX
npennochUIoK:

o TlonuTuyeckas BONs B JIHLE FOCYNapCTBa,

o «AHTH-TEHEBOEY, HANOTOBOE 3aKOHOAATENILCTBO, aNeKBaTHOE PECYPCHBIM BO3MOXKHOCTSM rocy1apcTsa,

o D(ipexTnBHO NeHCTBYIOLIAs IPaBOOXPAHHTEIIbHAR CHCTEMA.

TakuM 0Gpa3oM, HEBOIMOXKHO TMOSIHOCTHIO YCTPAHHTh TEHEBYIO 3KOHOMMKY, HO MOXHO 3HaHTENILHO
COKpATHTS ee pasMepbl. OUEBHIHO, YTO CYLLECTBYET ECTECTBEHHBIH yPOBEHb TEHEBOH JKOHOMHKH, NIOCAIE KOTOPOro
NpoTHBOAEHCTBHE NAaHHOMY YPOBHIO TepsieT 3(exTHBHOCT. JInsi ApMEHUH ECTECTBEHHBIM ypOBHEM TeHeBO#
3KOHOMHKH MOXHO CHWTAaTh YpOBEHb, paBHbIH 25-30%. B ciyuae, korha MpOAEMOHCTpHpOBaHa HeoOXonmas
NONKWTHYECKAs BOJIA, OCHOBHBIM CMOCOGOM COKPAICHWs YPOBHA TEHEBOH 3IKOHOMUKH B  YCJOBHAX
WHCTHTYLMOHAJIBHO €1aGoro rocyapcTsa SBMSETCA MAKCHMATbHOE YMPOLICHHE HAOrOBOTO 3aKOHORATENBCTBA U
npHBeneHNE HAIOTOBOM MONHTHKYM B COOTBETCTBHE C PECYPCHO# CNOCOGHOCTHIO rOCYNapCTBa 1A KOHTPONS 3 ero
WCTIONTHEHHEM.

T'yT™aH cuuTa, 4YTO He3aKOHHblE Onepaliy OCYLIECTBISIOTCA C WCMONB30BAHHEM HAIMYHBIX ICHET, a L
OCTa/I6HOH JKOHOMHKH [ONA HANMYHBLIX NEHEr M3 JeHeXHOH 6asbl OCTaeTCA MOCTONHHON B JIONFOCPOMHOM
nepcnekthse. COrNacHO ero MeTofdy, M3GHITOUHBIH OGBEM HATMYHBIX ACHEr B JKOHOMHKE MO CPaBHEHWIO ¢
neno3nTaMH 0 BOCTpeGOBaHMs yka3slBaeT Ha Hanmwuue TeHesolt sxoHomuku. C 2008 roza mpousoLuio peskoe
cokpaLieHHe 0/H HATHYHBIX AEHET B OOpalLleHHH, YTO CBMAETENECTBYET O COKpALLEHHH TEHEBOrO CEKTOpa. To xe
camMoe MOXHO CKasaTh M 00 WM3MEHEHMH MAEHEXHOro MyNETHINIMKATOpa, KOTOPBIA pacCuMThIBaeTCA Kak
COOTHOLLIEHHE JICHEKHBIX CPEACTB B 0GPalLeHHH Kk JIENO3UTaM 10 BOCTPeGOBaHNs B NIOC/EAHHE FOABI.

OtHowenue Hanoros k BBIT Takke MoxeT GBITh HCIOIB30BAHO B KAYeCTBE MHAMKATOPA HANMYHSA TEHEBOH
xoHoMuky. OH OCHOBaH Ha mpeanonoxkenun, uto BBIT yuntsigaetcs TouHee, Yem cGop Hanoros. Eciu 651 He
611510 H3MEHEHHH B pasMepe Hanlora, B TO BpeMs Kak OTHolIeHHe Hanoros k BBIT usMeHunock, yMeHbIIEHH e 3TOr0
Moka3aTess MOYKET yka3bIBaTh Ha POCT CEPOr0 CEKTOPa K YKIIOHEHHE OT yIIaThl HalloroB. To4HO Tak e pocT 3Toro
nokasaTens ABAAETCA MPU3HAKOM OC/abNeHHs TEHEBOH IKOHOMHKH.
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Tlo wenasHero BpeMeHM ymiaTa HaioroB B ApMeHHn Gbina CBf3aHa C CEphe3HBIM  Gpemenem
nepeperyIupoBaHus, YTO MO0 Gbl CTaTh OAHHM M3 (JaKTOPOB MOAIEPKKH TEHEBOt IkOHOMUKH. B ro Bpems, kak B
061acTH «ymniaThl HAIOrOBY MECTHLIMH XO3AHCTBYIOIMMH CyGbeKTaMH ApMEHHs 3a Noc/neHHe rofbl AoGunach
3aMeTHOTO Tporpecca, MexAyHapoaHas TOProBis ocTaercs npobnemathuHoit cdepoii. ITosTomy, HecMoOTps Ha
XOpolune MokaszaTeNn B APYrux obnactsax, npoGnemsl B HanOroBoil M TaMOXEHHONM MOBCEAHEBHOI MpakTHKe n
MpaBuiax JOCTAaTOYHBI, 4TGB! MOATONKHYTh 3HAYHTENBHYIO YacTh GH3HECA K TEHH.

Bonee Toro, B pernoHax ApMEHHH, KOTOPble 3HAYHTENbHO OTCTAIOT OT CTONHUBI B 3KOHOMHYECKOM
pa3sBUTHH, YKJIOHEHHE OT YIIAThl HAOrOB YacTO BKJIOYEHO B Gu3Hec-cTpaTeruio komnadmuii. Tostomy, koraza
kpu3ic 2008-2009 ronos pacnpocTpaHHICA H B APMEHHH, FOCYNapCTBO HA4ano NPHHHMATh MEpbl, HaNpaBieHHblE
Ha TOBHILIEHHE YPOBHs cGopa HanoroB. MHOrHe M3 ManbiX 1 CPEAHHX NPEANPHATHH B PErMOHAX 3aKPbUIHCH, HE
HMes BO3MOJKHOCTH OCTaBaTbCsl KOHKYypeHTocnocoGHbIMi. Bopbba ¢ koppynuueii n o6ecneyenne c6opa Hanoros
MOXET HMETh MHOXKECTBO KOCBEHHBIX MOCNCACTBMH, 0COGEHHO B TaKHX CTpaHaX, kak ApMeHHs, Iie TEHeBoit
CEKTOp NpeAoCTaBAeT «NOAYLIKY», 3aLIHIIAIOLLYI0 OT 3IKOHOMHUYECKHX TPYAHOCTEH.

B wuedopmansHoit TPYNOBOH IESTENSHOCTH B ApPMEHHM YHAacTBYeT 3HAUMTENbHasd HacTh B3POCIOrO
Hacenenns. TIpuMepHO MOJIOBHHA HACENIEHNs CUMTAETCS CaMO3aHATON HNH 3aHHMAIOTCA HeopManbHON TPYAOBOH
IesTeNbHOCTBI0. BONBIIMHCTBO M3 3THX Joneil akTHBHO paGoTalOT B CENBCKOXO3ANCTBEHHOM CEKTOPE, KOTOPHIi B
ApMeHHH MOYTH NOMHOCTBIO 6a3MPYIOTCA HA AEATENLHOCTH MeNkux XosadcTe. B 2013 romy 444 000 camM03aHATBIX
6BLIH AKTHBHLI B CEJILCKOM XO3SHCTBE, B TO BPEMs kak, no ouenkaM, 146 000 Geumn HeopHUMANBHO 3aHATHI 3a
npenenamy cenbCKOXO03siCTBEHHOr0 CEKTOPA, TO €cTh 19,7% BceX pabOTHHKOB HECENBCKOXO3AHCTBEHHOIO CEKTOpPa
(8 2009 rogy ux mons cocTaBisna 24,6%)*' HedopMansHas 3aHATOCTh B HECENLCKOXO3SHCTBEHHOM CeKTOpe
MOXET MPHHHAMATb pasnuuHble (OpPMbI: HedOpManbHas 3aHATOCTh HA OQMUMATBHBIX NPEANPHATHAX HIH
He()opMasIbHBIX NPEANPHATHSX, CAMOCTOATENbHAA 3aHATOCTB, YaCTHYHOE AeknapHpoBaHHe 3apaboTHOI nnatel,

HeodnunansHble NpeAnpuaTHs valie BCTpeyaloTcs 3a npeaenamu cronuusl. B Epesake okono 19% pa6ounx
3aHATHI B HE(hOPMATLHOM CEKTOPE, B APYTHX rOpofiax — 0koso 29%, a B epeBHAX Yrke 81% 3aHATOCTH OTHOCHTCSA K
HedopManbHoMy cekTopy. Mckiouas CenbCKOXO3AHCTBEHHBI CeKTOp, HedopmanbHas SKOHOMHKA B CENbCKOil
MecTHocTH ByneT cocTasisTh 27% ot obiueit 3anaTocTh. Heiopmanbhas 5k0HOMHKA Takoke BBIABNSET reHAEPHbI
aucbananc: MyXunHbl COCTaBAAIOT 65% Beex dopmansho pafoTalownx, B TO BPeMA Kak CPeaH Heo(uuHansHO
paboTaloLunX X fons nangaeT ao 53%.% Takum o6pa3om, nons HedopManbHo paGOTalOLIMX BbILLE CPENN XKEHLUHH,
JMLLIAA NX FAPAKTHIL, NPeAyCMOTPEHHBIX TPYAOBEIM KONEKCOM 1 AENas nx Gonee ya3BHMbIMH.

BBIBO/IbI 11 PEKOMEHIALINH

B pesynbTaTe H3ydeHHs W aHaNM3a TEOPETHHECKON MHTEPAaTYpsl M MeXIYHApOLHOTO ONMEITA, @ TaKke
Gnarogapst MpoBENEHHBIM MCCENOBAaHHAM B o0nacTH BO3JEHCTBUA TEHEBBIX IKOHOMHMYECKMX QTHOWIEHWH Ha
3KOHOMHKY ApMeHHH, aBTOPOM CAeNaHbl psfl CIEAYIOWUX BbIBOAOB U NpeANoKEHHUH,

B pesynsTare aHanu3a Hay4HBIX HCCNe0BaHUil, MOCBALICHHBIX MpobneMe TEHEBOM IKOHOMHKM, CAENaH
BBIBOA O TOM, YTO CPEAM YYEHHIX, @ Takke MPAKTHKOB H MO ceil neHb Tak M He ccbopmupoi;émocs €OWHOTO
NpPeJCTaBNEHNs OTHOCHTE/BHO COAEPKAHUS U CYLUHOCTH MOHATHA (TEHEBAA IKOHOMHKaY.

HanpasneHHOCTh ¥ COAEP@HHE TEHEBBIX OTHOLICHHH CYUMTAIOTCA Pe3yNbTaTOM ONPEJENEHHOTO OTKIIOHEHN!S
OT HOpPM COLM&IBHOrO ¥ 3KOHOMHYECKOTO PasBHTHA H 00YyC/IOBIEHbl PANOM CYOBEKTHBHBIX M OOBEKTHBHBIX
¢axropos u npeanocsUIok. Pan asTOpOB PasnivaloT TPH OCHOBHBIE IPYNTILL, CrnocoOCTBYyIOLIME Pa3BHTHIO TEHEBOI
3KOHOMHKH.

1) sxoHOMHueckHe (aKTOPEL,

2) couuansHble GaKTopsl,

3) npaBoBbie (aKTOPbL.
B nccnenosanuy GbUIH BbiABNEHB! (aKTOPbI, OKka3blBaIOUHE HauGoONbllee BNHAHHE HA «3¢ideKTl TeneBoil
3KOHOMHKH» 1 NpeL/IoNeH TIOAXOA K HMBENHPOBAHHIO MX BO3eicTBUA Ha Gusnec-cpeny. KimouessiMu npuunnam,

. koTtoprle NMOPOXKAAIOT  TEHEBBIE OTHOLUEHMsA, CYHUTAIOTCA: KOPPYMMNHPOBAHHOCTH 4acTu GIOPOKpaTHH,

~

2
2,; HcrounnkT MukaenaH «TeHeBas IKOHOMHKA B ADMEHHH), 2016. Ha ocHose nannbix HCC PA www.armstat.am
Wicrounnk: Ha octose nanubix HCC PA www.armstat.am
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HECOBEPLUIEHCTBO 3aKOHOATENbHOM 6assl, COUMANbHbE, TMOJMTHYECKHE, MOPAIBHEIE, TCHXOJIOTHIECKHE,
IKOHOMHYECKHE, KpUMHHANBHBIE H NIPOUHE (aKTOPLL.

lanee aBTOpoM G5UT IPOBENiEH aHATTH3 MexOYHapOIHOrO OMbITa GOpLOL ¢ TeHEBOH 3KOHOMMKOH Ha MpuMepe
ctpan EC. B pesynbTate HaHHOTO aHalM3a YHAnoch YCTAaHOBWTB HeTHIpE OCHOBHBIX (hakTopa, Cnoco6CTBYIOMIHX
Pa3BHTHIO TEHEBOH KOHOMMKH: IKOHOMHS, B HaCTHOCTH, 3a CHET HEYIUIAThl HANOrOB, OTCYTCTBHE HEraTMBHOrO

~————_GTHOWEHUA K CAMOMY ABIEHMIO TeHeBOH IKOHOMMKH, HU3KMI PHCK OGHApYkeHHs H NIPOCTOTA yHaCTHs B TeHeBoit

3KOHOMHKE, " —

B pesyneTate ananusa Mep GOpsGEI C TEHEBOH IKOHOMMKO B €BPOMEHCKHX CTpaHaX CTano OYEBMAHO, HTO
NpaBHTENLCTBO GOMBLIMHCTBA CTPaH NPHAAET 0COGY10 3HAUUMOCTh BHENPCHHIO IEKTPOHHBIX nnarexeii, Tak Kak
CYMTaeTCs, YTO HAMWYHBIC AEHBTM NPENATCTBYIOT OTC/NEXHBAHHIO NEHEXKHOTO 00OpOTa Y BBIABJIEHUIO TEHEBBIX
cnenok. OMBIT 3apyGEXHBIX CTPaH MOKa3bIBAET, YTO NPABHTENILCTBO MOXET MOBJMATh HA YPOBEHb TEHEBOH
3KOHOMHKH TIpH TIOMOLIM MOTHBALHH BBIXOJIa M3 TEHH OH3HECA, TIPUMEHss TakHe WHCTPYMEHTEI Kak HanokeHHe
3anpeTa Ha yuacTHe B FOCYNAPCTBEHHBIX TEHAEPaX WA TeX, KTO GbUT 3aMeueH B yHacTHM B TEHEBEIX clenkax. B
€BpOMNeHCKUX CTpaHaX NAHHEIA 3ampeT AelicTByeT B TEHEHWH NATH JIET, OAHAKO, YHHTHIBasA Gonbume MacwTabel
TEHEeBOTO CexTopa B ADMEHHH, aBTOp MpeiaraeT BBECTH JaHHbIH 3aMpeT CPOKOM HE MEHEE CEMH JICT, YTO JacT
BO3MOXHOCTb COKPATHTh MACIITAGLI TEHEBOH IKOHOMHKM B JOATOCPOYHOM Tieprofe. X03siCTBylolmue CyGBeKTEl,
KOTOphIE 3apeKOMEHIOBaMM cefa kak NOGPOCOBECTHbIE HAOTOIUIATENBIUMKY B JIONFOCPOYHOM MEPHONE, MOTYT
65ITh MOOMIPEHE!. BHABI MOOLIPEHNS MOTYT GBITh pasHEIe: kak (JMHAHCOBEIE, TAK ¥ MODTBHEIC. ITpaBuTENBCTBO
MOXKET COCTABNATh PEHTHHIH CaMbIX AOGPOCOBECTHBIX XO3ANCTBYIOWIMX CyOBEKTOB M NPEAOCTABIATH MM
onpeneneHHbIe JIbTOTEL.

lanee Gbina W3yueHa TeHeBas JKOHOMMKA B ApMeHMH. B paGoTe Gbin OCyLIECTBNEH aHANH3 TEHACHUMH
pa3BuTHA TeHeBo# skoHOMHkH B PA Ha ocHoBe mBYX MoHeTapHbix Meronos (Tamsu u T'yT™maHa), pe3ynsTathl
KOTOpBIX MOOTBEPXKAAIOT CYLIECTBOBAHME OFPOMHOTO TEHEBOrO CEKTOpa B IKOHOMHKE ApMeHun B Kaxaom
OT4eTHOM TepHome, HaunHas ¢ 1994 roma. B paGote GbuTH MomcuMTaHbl YGLITKH rOCYAApCTBEHHOTO 6iomxera,
CBA3aHHBIE C CyLUECTBOBAHUEM TEHEBOH IKOHOMHKH, T.€. HELOTONYHeHHBIE HANOrH. OrpoMHbIE MactITabel TeHeBOH
3KOHOMUKH LISl CTPaHBl C OYEHB BEICOKHM YPOBHEM BENHOCTH 03HAAIOT, YTO NPABUTENLCTBO HE B NONHOH Mepe U
#e oueHb 3Q)(peKTHBHO BBHIMOJIHACT CBOM OCHOBHbIE (DYHKLUMH MO NMPENOCTAB/IEHHIO OCHOBHEIX FOCYIAPCTBEHHBIX
YCAYT ¥ CO30AHMIO CMIPABETUBLIX YCIIOBHH TSl 5KOHOMHHECKOrO Pa3BUTHS XO3AHCTBYIOUMX CYGLEKTOB.

OnHAM M3 OCHOBHBIX HAmpaBeHHii GOpsGbI MPABUTENLCTBA C TEHEBOH JKOHOMHMKOA NOTKHA CTaTh
licieHanpasJiEHHas AQHTHKOppPYNUHOHHAs IeATENbHOCTh, B YaCTHOCTH, ACKJIapUpOBaHHE J0X010B HACCJIEHUA

Heob6xon1mMo cnemytoliee:

- JankHellIas cUCTEMATH3alUHNs H KOMNbIOTepHas o6paGoTka AaKHbIX, HauMHas OT BBO3A MJIH NPOH3BOLCTBA
TOBapOB, 110 PO3HHYHOH peasH3auni 3THX TOBApOB;

- pa3paBoTka 3THHECKHX HOPM HANOrOBBIX U TAMOXEHHLIX OPraHOB C HEKOTOPEIMU HETKUMH MEXaHH3MaMi
koHTpons. T103TOMy HEOGXOMMMO OCYUIECTBMTH NIEPEOUEHKY CHCTEMBI CAHKUWH M HakasaHWH, NpUMEHAEMbIX B
ITHX CRyuanX, HApsy C NyHlIEHUEM PasbACHHTENBHON PaGOTh! C X03AHCTBYIOLMMH CYGHLEKTaMH.

Heno6pocoBecTHast M HECTIpaBeBAs CHCTEMA HATOTOBOTO aIMHHHMCTPUPOBAHHS ABJSETCA €lie OHOA
Ba)KHOH MPUYHHON CYLIECTBOBAHHS TEHEBOH 3KOHOMMKH. MHorue Xxo3sicTByloiye CyOBEKTEl CKPhIBAIOT CBOIO
NeSATENBHOCTD, YTOGBI GBITh B COCTOAHMM KOHKYpPHUPOBATH C TEMH, KTO MOJE3YETCS 3aLUTON PazHiHBIX HANOTOBbIX
M rOCYNapCTBEHHBIX YHHOBHHKOB.

OnunM 3 3 dexTHBHBIX ciocoGoB Gops6E! ¢ HedlopManBEHOH IKOHOMHHECKOR NeATENEHOCTIO MOXET CTaTh
nooupenye Ge3HATMYHBIX METOAOB OMIaThl B 3koHOMHKe. [TOCKOIBKY MOMTH BCA IKOHOMHUECKads NEATENLHOCTL
WCTIONB3yeT HANMUHBIE NEHEMM B KAUECTBE CPEACTBA MUIATEka, CTHMYIMPOBaHHe Ge3HANMHHLIX CTIOCOGOB OMNaTE,
KOHEYHO ke, 3HAYNTENBHO YNyULINT CHTYalHIo.

Bosiee coBepiieHHas cucTema MHGopMauun M 3((eKTHBHbIE MeXaHW3Mbl o6MeHa HH(opMauueH Mexay
Pa3sNHYHLIMM TOCYNAPCTBEHHBIMH YUDENUICHHAMH, TAKHMH Kak HaJOTOBBIC, TAMOXEHHBIC, rOCYNApCTBEHHLIC
TleHCHONHEIE (JOHIBI, CTATHCTHYECKHE CNTYykObl, KOHTPONBHbIE areHTCTBA, MO3BOJIAT Jy4llle KOHTPONIMPOBATL
(MKCHPOBATH BCE IKOHOMHYECKHE OTIEPALIMH, OCYLLECTBISEMbIE B Pa3NIMIHBIX CEKTOPAX IKOHOMHUKH.

Hcxons 3 Bcero, CkasaHHOTO BBILIE, aBTOP BBIBOAWT CEAYIOUIHe peKOMEHAALHH:

- COBEPLIEHCTBOBAHHE MH(OPMALIHOHHOH WHAPACTPYKTYPHI C LUENBIO CTIXKEHHOro 06MEHa JaHHBIMK Mexaly
HaNOroBOil, TAaMOXKeHHOI ¥ 6aHKOBCKOW CHCTEMaMH,
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- cHCTeMaTHueckoe TMpHMEHEHHE KOCBEHHBIX (MOHETAPHBIX) METONOB HCHHMCIIEHHA MacluTaGoB TEHeBOii
IKOHOMHKH 1N OLEHKH I (PeKTHBHOCTH NPOBOAUMbIX pediopM,;

- HCNoJib30BaHHE TMPAKTHKH esponeﬁcxux CTpaH, rA€ B TOCyNAapCTBEHHBIX TEHIEpaX HMEIOT NpaBo
yHacTBOBaTH kKOMNaHUH ¢ Ge3ynpesHoii penyTauueii, neficTByIOWME Ha PEIHKE HE MEHEE TPEX JIET,

- BBEEHNE CIICTEMBI 0053aTENLHOTO AEKNAPHPOBAHNSA JIOXONOB;

- nooupenne 106POCOBECTHBIX HANOTOMIATENBIIHKOB PA3IUYHEIMH METOAAMH B TOM HHC/IE H C MIOMOLIBIO
HAIOrOBBIX JILIOT.

[ins peanusauiin aHTHKOPPYNUHOHHOM NPOrpaMmbl HEOGXOAMMO, B NEPBYIO O4epenlb, MOBLICHTh YPOBEHD
1OBEpHs HaceNeHIis K HCMOAHNTENbHOM BAacTH, B YaCTHOCTH, K HANOTOBOIi H TaMOXeEHHOH cityxbam.

TakuM 06pasoM, peann3alns MPENIOKEHHEIX MEP MOXET,IO MHEHHMIO aBTOPA, MPHBECTH K PEANBHOMY
CHIKERMIO «3()()eKTOB TeHEBO IKOHOMHKHY H CNIOCOOCTBOBATL IKOHOMIHECKOMY Pa3BUTHIO rOCYapeTsa.

OcHOBHbBIE MOJT0KEHNS ANCCEPTALNOHAOrO HCCIAOBAHNS OTPANKENLI B CJIEAYIOMAX oNny0IHKOBAHHBIX
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SHADOW ECONOMY ASSESSMENT AND REDUCTION MECHANISMS
IN THE REPUBLIC OF ARMENIA
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ABSTRACT

The existence of shadow economy is in the current setting one of the most complicated issues for
many countries of the world, and directly affects the effectiveness of the country's economic policy.
Shadow economy is often characterized as a system of unregulated multilateral economic relations and an
ambiguous type of economic activity. At the same time, being uncontrolled by the state, shadow business
is to some extent typical for any kind of social system and is a separate field for the creation of material
values, the circulation of money, the production, distribution, exchange and consumption of goods and
services. _

The emergence of the shadow economy is not a natural result of the development of economic
relations in the course of economic activity, but is largely due to the existence of weaknesses in the
economy, with various objective and subjective factors.

The increase in the dimensions of the shadow economy in the system of economic relations has a
number of negative consequences, the main of which are:

e decrease of the country's competitiveness in the international arena;

e deformation of the society from the legal perspective;

e issues which ensure and maintain the country's overall security;

e threats to the natural development of the country’s economy and its key sectors.

An active and proper government intervention is needed to address these issues in the struggle
against the shadow economy. Shadow economy, being a problem in all countries, is more perilous for
developing countries, including Armenia. Nowadays the problems of the shadow economy and its scale
assessment are pressing issues for Armenia's further development. Due to the peculiarities of the transition
period, social, political and economic problems and many external factors, it is difficult to determine the
real scope of shadow activities in Armenia.

The aim and the objectives of the research

The aim of the research is to identify the negative impact of the country's shadow economy on the
country's economic development processes, as well as to develop a number of proposals aimed at reducing
the shadow economy in Armenia.

The objectives of the research are:

v to analyze the existing theoretical approaches to the category of «shadow economy» and
compare them;

v to generalize and coordinate the basic methodological principles of qualitative and quantitative
assessments of shadow economy scope:

v to study the prerequisites for the emergence of the shadow economy and the international
practice;

v to identify the nature, types and forms of shadow economy;

v to assess the impact of the shadow economy on 50Ci0-economic processes;

v’ to study the peculiarities of the shadow economy and its manifestations in the RA;
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v to analyze the causes of shadow economy in the RA,
v to define the role and importance of the shadow economy in the RA;

v to intricate ways of reducing the level of shadow economy, as well as to present a number of
proposals for mechanisms of reducing its extent in Armenia.

The main scientific results and the novelty of the research

The novelty of the research is the results obtained by the author of the thesis which are presented in
a systematic and elaborated system of approaches and recommendations:

1. The factors that have the greatest impact on the «shadow economy» effects have been identified
and an approach to mitigate the negative impact on the business environment has been proposed.

2. The scope of the shadow economy of the Republic of Armenia was estimated using the Tanzi
method, which is based on the assessment of the econometric model of national currency demand. The
surplus-money demand calculation was computed, which is the difference between the estimated demand
for cash and the zero-tax rates demand for cash.

3. The amount of tax revenues under received by the state budget as a result of the shadow economy
was calculated. A comparative analysis of the indices obtained by the Tanzi and Gutman methods was
performed.

4. A system ofthe factors affecting the emergence of the shadow economy has been identified, as
well as new legislative and institutional proposals for the struggle against the shadow economy have been
developed.
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