
I 00.€•
32..‚ƒ‚„…†‡

ˆ‚‰…Š…† ‰†‰‚‹…Œ‡‰…Š…†‡†‹‰‡‰•Ž‰

„…•ƒ…• ‹…•„‚‘‡ ’…†„‚‘“…†

•…“…‹‰…†‡ •…†ƒ…ˆ‚‰•Ž”“…† •ƒ…•…„…ƒŠ…“‡† –…—…–…Š…†•Ž”“•Ž†˜

‚„ †ƒ… Š…‰…ƒ‚‘…Œ•ƒ™•…† •Ž—‡†‚ƒ˜

˜.00.03-<<‡†…†•†‚ƒ, •ƒ…‹…šƒ’…†…›•Ž”“•Ž† ‚„ „…ƒŠ>>

œ•žŸ• ¡¢£¤¥¦•œ§ ¢Ÿ¢¨ž• ¡¢£¤¥¦•Ÿ ¥¨©Ÿ•ª£¤¡

 ¡¢•©•Ÿ •ž¢¡«•Ÿ¡ ¬•¦­œ•Ÿ •¢¨Ÿ•®£ž£¤¥¦•Ÿ

‹‚—•…Œ‡ƒ

‚ƒ‚„…† 2002

© National Library of Armenia        OCR by Portmind



…¢¨Ÿ•®£ž£¤¥¦•Ÿ ¥¨œ•Ÿ ¬•ž¢•¢¯¨° ± ‚²³•Ÿ¡ ´¨¢•©•Ÿ ¢Ÿ¢¨ž• ¡¢•©•Ÿ

¡Ÿž¢¡¢£¤¢£¤œ

Œ¡¢•©•Ÿ µ¨©•¯•²¶ ¢Ÿ¢¨ž• ¡¢£¤¥¦•Ÿ ¥¨©Ÿ•ª£¤,

´²£·¨ž£² ‘.‰.—•°£¤œ¦•Ÿ

ˆ•¸¢¹Ÿ•©•Ÿ ºŸ»»¡œ•®£žŸ¨²¶ ¢Ÿ¢¨ž• ¡¢£¤¥¦•Ÿ »£©¢£²,

´²£·¨ž£² ¼.•.½²»¦•Ÿ

¢Ÿ¢¨ž• ¡¢£¤¥¦•Ÿ ¥¨©Ÿ•ª£¤

Œ.Œ.…µ•¾•Ÿ¦•Ÿ

…¹•¾•¢•² ©•¿œ•©¨²´£¤¥¦£¤Ÿ¶ À¡Ÿ•ŸžŸ¨²¡ ³ ±©£Ÿ£œ¡©•¦¡

Ÿ•®•²•²£¤¥¦•Ÿ ‰Ÿ¢¨ž• ¡¢•©•Ÿ

¬¨¢•¿£¢£¤¥¦£¤ŸŸ¨²¡ ¡Ÿž¢¡¢£¤¢

ˆ•¸¢´•Ÿ£¤¥¦£¤Ÿº ©•¦•Ÿ•°£¤ ± 2002¥.-¡ »¨©¢¨œ§¨²¡ 19-¡Ÿ Á•œº 13:00-¡Ÿ ‚²³•Ÿ¡ ´¨¢•©•Ÿ
¢Ÿ¢¨ž• ¡¢•©•Ÿ ¡Ÿž¢¡¢£¤¢£¤œ  £²ª£µ ¥¡¯ 014œ•žŸ• ¡¢•©•Ÿ ®£²¬²»¡ Ÿ¡ž¢£¤œ: ••ž­¨Ÿ¶
375025, Â.‚²³•Ÿ, †•°§•Ÿ»¦•Ÿ 128:

…¢¨Ÿ•®£ž£¤¥¦•Ÿº ©•²¨°¡ ± ª•Ÿ£¥•Ÿ•° ‚²³•Ÿ¡ ´¨¢•©•Ÿ ¢Ÿ¢¨ž• ¡¢•©•Ÿ ¡Ÿž¢¡¢£¤¢¡
 ²•»•²•Ÿ£¤œ:

‹¨µœ• ¡²Ÿ •¹•Â¯•ª ± 2002¥-¡ Ÿ£¦¨œ§¨²¡ 19-¡Ÿ:

••¦¢•¢•Ÿ¡

I
361-- 1002

´•œ•Ÿ•ž¨

014••žŸ• ¡¢•©•Ÿ ®£²¬²»¡

 ¡¢.Â•²¢£¤µ•², ¢. .¥., »£ Œ.•.‰¨²¢¨²¦•Ÿ

…‰‚†…Ã•‹•Ž”“…† ˜†••…†•Žƒ Ä†•Ž”…Œ‡ƒ˜

•¨¢•¿£¢£¤¥¦•Ÿ ¥¨œ•¦¡ •²»¡•©•Ÿ£¤¥¦£¤Ÿº: •²•œ•¯•²©•¦¡Ÿ

Â•µ•Â•©•Ÿ£¤¥¦•Ÿ œ¡¾£­•¹£¤œŸ¨²º ¢Ÿ¢¨ž£¤¥¦•Ÿ ¯²• ¯¨²¾Ÿ•©•Ÿ •¿»¨­£¤¥¦£¤Ÿ ¨Ÿ
£¤Ÿ¨Ÿ£¤œ»²• Å£®•Ÿ­œ•Ÿ œ¨®•Ÿ¡¿œ¡ ³ •¦» œ¨®•Ÿ¡¿œ¡ œ¡Â•Ÿ¡ Æµ•©Ÿ¨²¡ œ¡¾£­£¯:

•²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ Å£®•Ÿ­œ•Ÿ œ¨®•Ÿ¡¿œ¡ ¯¨²•§¨²¦•°
¢¨ž•©¨¢Ÿ¨²º ¢•²§¨²¯£¤œ ¨Ÿ Ÿ£¤¦Ÿ¡ž©¿•² •­•ª ¨²©²Ÿ¨²£¤œ, £²¢¨µ ¡²•©•Ÿ•­¯¨°
¨Ÿ §•¿œ•¥¡¯ ¢¨ž•©•Ÿ ³ Å£²ÇŸ•©•Ÿ ¬¨¢•¿£¢£¤¥¦£¤ŸŸ¨² Ÿ¸¯•ª ¬•²­¡ ¯¨²•§¨²¦•°:

È•² •­£µ ³ •Ÿ­£¤œ•¦¡Ÿ ¨²©²Ÿ¨²£¤œ •¦» Â•µ•Â•©•Ÿ£¤¥¦•Ÿ  £²ª£µ£¤¥¦£¤Ÿº

§•­•¢²¨°Ÿ •¹•¯¨° »Á¯•² ®Ÿ»¡² ± ¬•Ÿ»¡ž•Ÿ£¤œ: ‰Ÿ¢¨ž£¤¥¦•Ÿ œ¨¾¢¨µ¡ £¤Ÿ¨­£µ

©•¹£¤­¯•ªÂ•¦¡Ÿ Å£Å£®£¤¥¦£¤ŸŸ¨²¡ ´•¢«•¹£¯ »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ

œ¡¾£­•¹£¤œŸ¨²¡ ¢Ÿ¢¨ž•©•Ÿ ¬¨¢³•ŸÂŸ¨²º ©•²£µ ¨Ÿ ¿ •°¡£²¨Ÿ ¸¨µ¯¨°
Ÿ•®•¢¨ž¯•ª¡­: …¦»´•¢«•¹£¯ Š¨Ÿ¢²£Ÿ•©•Ÿ §•Ÿ©º (ŠÄ) ´¨¢Â ±  Ÿ•¬•¢¡ Ÿ•³

Ÿ¸¯•ª ©•¹£¤­¯•ªÂ•¦¡Ÿ Å£Å£®£¤¥¦£¤ŸŸ¨²¡ ¢Ÿ¢¨ž•©•Ÿ ¬¨¢³•ŸÂŸ¨²º, ¡ž© »•
Ÿ¸•Ÿ•©£¤œ ±, £² »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ Å£®•Ÿ­œ•Ÿ œ¨®•Ÿ¡¿œ¡

 £²ª£µ£¤¥¦•Ÿ £¤µµ£¤¥¦£¤ŸŸ¨²º ´¨¢Â ± ¸•²£¤Ÿ•©•§•² ¯¨²•Ÿ•¦¯¨Ÿ¶ ¬•¸¯¡ •¹Ÿ¨°£¯

©•¢•²¯•ª  Ÿ•¬•¢£¤œŸ¨²º:

‚²©²¡ œ•©²£¢Ÿ¢¨ž•©•Ÿ, •²¢•Â¡Ÿ œ¡¾•¯•¦²º, ·¡Ÿ•Ÿž•©•Ÿ ¸£¤©•Ÿ ³

¬•²©•§¦£¤¾¨¢•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦£¤Ÿº ¡²¨Ÿ­ •¿»¨­£¤¥¦£¤ŸŸ ¨Ÿ £¤Ÿ¨Ÿ£¤œ

»²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ Å£®•Ÿ­œ•Ÿ œ¨®•Ÿ¡¿œ¡  £²ª£µ£¤¥¦•Ÿ

•²»¦£¤Ÿ•¯¨¢£¤¥¦•Ÿ ¯²•: ••¢©•´¨ž •Ÿ­£¤œ•¦¡Ÿ ¢Ÿ¢¨ž£¤¥¦£¤Ÿ £¤Ÿ¨­£µ ¨²©²Ÿ¨²£¤œ

»²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ¡²•©•Ÿ•­œ•Ÿ œ¡¾•¯•¦²º •¯¨°¡ •²•  ³

•Ÿ©•Ÿ®•¢¨ž¨°¡ Å£Å£®£¤¥¦£¤ŸŸ¨²¡ ± ¨Ÿ¥•²©¯£¤œ¶ »Á¯•²£¤¥¦£¤ŸŸ¨² ž¢¨µª¨°£¯ Ÿ¸¯•ª

Â•µ•Â•©•Ÿ£¤¥¦•Ÿ Ÿ´•¢•©Ÿ¨²¡Ÿ ¬•žŸ¨°£¤ œ¡¾£­•¹£¤œŸ¨²¡ œ¸•©œ•Ÿ ³  £²ª¡ÂŸ¨²¡

ª²• ²œ•Ÿ ¬•œ•²:

‰•²§¨² ¨²©²Ÿ¨²£¤œ »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ Å£®•Ÿ­œ•Ÿ

œ¨®•Ÿ¡¿œ¡  £²ª£µ£¤¥¦•Ÿ £¤µµ£¤¥¦£¤ŸŸ¨²º, œ¨®•Ÿ¡¿œ¡  £²ª£µ£¤¥¦•Ÿ ¸²¾•Ÿ•©Ÿ¨²º ³

Â•µ•Â•©•Ÿ£¤¥¦•Ÿ Ÿ´•¢•©Ÿ¨²º ¢•²§¨² ¨Ÿ, ž•©•¦Ÿ »²•ŸÂ §£°£²Ÿ •¸®•¢£¤œ ¨Ÿ

£²£¸•©¡ ºŸ»¬•Ÿ²•©•Ÿ ž©¿§£¤ŸÂŸ¨²£¯, •¦ž¡ŸÂŸ »²•œ•¯•²©•¦¡Ÿ  £²ª¡ÂŸ¨²¡­

•¿»¨­£¤¥¦•Ÿ ¸µ¥•¦•©•Ÿ Å£®•Ÿ­£¤œ Ÿ´•¢•©Ÿ¨²¡ ¯²• Å£®•¿»¨°£¯

»²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ¡²•©•Ÿ•­œ•Ÿ œ¡¾•¯•¦²¡ ¬¨¢:

•²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ¡²•©•Ÿ•­œ•Ÿ œ¡¾•¯•¦²£¤œ ¡²•¯¡«•©¡

Å£Å£®£¤¥¦£¤ŸŸ¨²º £¤µµ•©¡ ©•œ •Ÿ£¤µµ•©¡ ©¨²´£¯ •¿»£¤œ ¨Ÿ »²•œ•¯•²©•¦¡Ÿ

Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ¯¨²¾Ÿ•©•Ÿ Ÿ´•¢•©¡ •´•¬£¯œ•Ÿ  £²ªºŸ¥•­¡ ¯²• ³ ©•²£µ ¨Ÿ

£²£¸•©¡ ¸¨µ£¤œŸ¨² •¹•¾•­Ÿ¨° ºŸ¢²¯•ª Ÿ´•¢•©Ÿ¨²¡­: ‰Ÿ¢¨ž£¤¥¦•Ÿ ¯²• ­•Ÿ©•°¡
3
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•¿»¨­£¤¥¦£¤Ÿ £¤Ÿ¨Ÿ•°£¤ ¬•œ•² ŠÄ-º ´¨¢Â ± ¬•¸¯¡ •¹Ÿ¡ •¦»  £²ª£ŸŸ¨²¡

•¿»¨­£¤¥¦£¤Ÿº ³ ¥£¤°•­Ÿ¡ ©•œ •œ²•´Ÿ»¡ »²•ŸÂ ¡² Â•µ•Â•©•Ÿ£¤¥¦•Ÿ œ¡¾£­£¯:••
¬¨¸¢ ®Ÿ»¡² É±,£²£¯¬¨¢³ Ÿ¸¯•ª ¿•² •­£¤œŸ¨²º ¢¨µ¡ ¨Ÿ £¤Ÿ¨Ÿ£¤œ•Ÿž´•ž¨°¡ Ç³£¯ ³
»²•Ÿ­ •¿»¨­£¤¥¦•Ÿ É•Åº ³ Á•œ©¨¢Ÿ¨²º ©•Ÿ®•¢¨ž¨°º »Á¯•² ±,œ•Ÿ•¯•Ÿ» Ÿ£²

Ç³•¯£²¯£µ ¢Ÿ¢¨ž•©•Ÿ ³ ·¡Ÿ•Ÿž•©•Ÿ ¬•œ•©•²  £¤Ÿ¨­£µ ¨²©²Ÿ¨²£¤œ, •¦» ¥¯£¤œŸ•³

••-£¤œ:„¨²º Ÿ¸¯•ª ¬¡œŸ•®Ÿ»¡²Ÿ¨²º •¦ž ©•œ •¦Ÿ É•Å£¯ •¿»£¤œ ¨Ÿ µ²•œ•¯•²©•¦¡Ÿ

Â•µ•Â•©•Ÿ£¤¥¦•Ÿ •²»¦£¤Ÿ•¯¨¢£¤¥¦•Ÿ, »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ

œ¨®•Ÿ¡¿œ¡  £²ª£µ£¤¥¦•Ÿ £¤µ¡Ÿ¨²¡ ¯²•: …¦ž´¡ž£¯, ž£¤¦Ÿ•¢¨Ÿ•®£ž£¤¥¦£¤Ÿ£¤œ Å£²Ç ±

•²¯¨° ¯¨²°£¤ª¨° •• »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ  £²ª£µ£¤¥¦•Ÿ œ¡¾•¯•¦²£¤œ

¢¨µ  ¢•ª ¬¡œŸ•®Ÿ»¡²Ÿ¨²º, »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ Å£®•Ÿ­œ•Ÿ

œ¨®•Ÿ¡¿œ¡ ¯²• »²•Ÿ­ •¿»¨­£¤¥¦•Ÿ £¤µµ£¤¥¦£¤ŸŸ¨²º, •¦» œ¨®•Ÿ¡¿œ¡ •²»¦£¤Ÿ•¯¨¢

 £²ª£µ£¤¥¦•Ÿ ¬Ÿ•²•¯£²£¤¥¦£¤ŸŸ¨²º ³ ©•¢•²¨°• £²ªœ•Ÿ £¤µ¡Ÿ¨²º: „¨²¾¡Ÿ
¢•²¡Ÿ¨²¡Ÿ ••-£¤œ §•¿œ•¥¡¯ ¬¨¢•¿£¢£¤¥¦£¤ŸŸ¨² ¨Ÿ ©•¢•²¯¨° ·¡Ÿ•Ÿž•§•Ÿ©•¦¡Ÿ

£°£²¢£¤œ, ž•©•¦Ÿ •• »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ •²»¦£¤Ÿ•¯¨¢£¤¥¦•Ÿ

•œ§£µ¾•©•Ÿ ¯¨²°£¤ª£¤¥¦£¤Ÿ »¨¹³ž É¡ ¡²•©•Ÿ•­¯¨°:

•¨¢•¿£¢£¤¥¦•Ÿ Ÿ´•¢•©º ³ ®Ÿ»¡²Ÿ¨²º: ‹£¤¦Ÿ •¢¨Ÿ•®£ž£¤¥¦•Ÿ ¬¡œŸ•©•Ÿ

Ÿ´•¢•©º •• »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ Å£®•Ÿ­œ•Ÿ œ¨®•Ÿ¡¿œ¡

 £²ª£µ£¤¥¦•Ÿ ³ Ÿ²• •²»¦£¤Ÿ•¯¨¢£¤¥¦•Ÿ ¯¨²°£¤ª£¤¥¦£¤ŸŸ ±: †´•¢•©¡Ÿ ¬•žŸ¨°£¤

¬•œ•² •¹•¾•»²¯¨° ¨Ÿ ¬¨¢³¦•° ®Ÿ»¡²Ÿ¨²º.

Ê †¨²©•¦•­Ÿ¨° ³ ¯¨²°£¤ª¨° •• »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ¡²•©•Ÿ•­œ•Ÿ

œ¡¾•¯•¦²º, •¦» œ¡¾•¯•¦²¡ ¬¨¢ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ Å£®•¿»¨­£¤¥¦•Ÿ £°£²¢£¤œ

¢¨µ  ¢•ª ¬¡œŸ•¬•²­¨²º,

Ä•­•¬•¦¢¨° •• ¬•²©•§¦£¤¾¨¢•¦¡Ÿ ³ »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ

Å£®¬•²•§¨²£¤¥¦•Ÿ ³ ©££²»¡Ÿ•­œ•Ÿ §Ÿ• •¯•¹£¤œ •¹©• ¬¡œŸ•®Ÿ»¡²Ÿ¨²º, Ÿ¸¨°

°£¤ªœ•Ÿ©£Ÿ©²¨¢ £¤µµ£¤¥¦£¤ŸŸ¨²º,

†¨²©•¦•­Ÿ¨° •• »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ  £²ª£µ œ¨®•Ÿ¡¿œ¡
•¹•ŸÇŸ•¬•¢©£¤¥¦£¤ŸŸ¨²º,

„¨²°£¤ª¨° •• »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ œ¨®•Ÿ¡¿œ£¤œ

¢£©£ž•»²£¤¦ÂŸ¨²¡ ©¡²•¹œ•Ÿ ¬Ÿ•²•¯£²£¤¥¦£¤ŸŸ¨²º ³ »²•ŸÂ ž•¬œ•Ÿ•Å•©£µ

 £²ª£ŸŸ¨²º,

„¨²°£¤ª¨° ••-£¤œ »²•œ¡ •¹•¾•²©¡ •²»¦£¤Ÿ•¯¨¢ ©•¹•¯•²œ•Ÿ

¬Ÿ•²•¯£²£¤¥¦£¤ŸŸ¨²º ¡²•­¯¨°¡£¤¥¦•Ÿ <<ª•¯•°•¦¡Ÿ>> ©•² •¯£²œ•Ÿ

´•¦œ•ŸŸ¨²£¤œ¶ Æ ¢• £²ª¨°£¯ •²»¦£¤Ÿ•¯¨¢£¤¥¦£¤Ÿº §Ÿ£¤¥• ²£µ ­£¤­•Ÿ¡¸Ÿ¨²¡

¬•œ•©•²  ³ œ¡¾•¿ •¦¡Ÿ ´²•©¢¡©•¦£¤œ ¢•²•ª¯•ª œ¨¥£»Ÿ¨²,

Ë Š•¢•²¨° »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ •²»¦£¤Ÿ•¯¨¢£¤¥¦£¤Ÿº §Ÿ£¤¥• ²£µ

­£¤­•Ÿ¡¸Ÿ¨²¡ ¬•œ¨œ•¢•©•Ÿ ¯¨²°£¤ª£¤¥¦£¤Ÿ •Ÿ­£¤œ•¦¡Ÿ œ¡ ¸•²Â ¨²©²Ÿ¨²¡ Ÿ£¤¦Ÿ

­£¤­•Ÿ¡¸Ÿ¨²¡ ¬¨¢:

•¨¢•¿£¢£¤¥¦•Ÿ Æ§°¨©¢º ³ • •¨¢•¿£¢£¤¥¦•Ÿ Æ§¦¨©¢ ±¬•Ÿ»¡ž•­¨° ••

»²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ £°£²¢º: •¤ž£¤œŸ•ž¡²£¤¥¦•Ÿ •¹•²©•Ÿ •• ŠÄ-¡

»²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ Å£®•Ÿ­œ•Ÿ œ¨®•Ÿ¡¿œ¡  £²ª£µ£¤¥¦•Ÿ

œ¡¾•¯•¦²£¤œ ¢¨µ  ¢•ª ¬¡œŸ•®Ÿ»¡²Ÿ¨²Ÿ ¨Ÿ ³ •¦» œ¨®•Ÿ¡¿œ¡  £²ª£µ£¤¥¦•Ÿ

•²»¦£¤Ÿ•¯¨¢£¤¥¦£¤Ÿº:

•¨¢•¿£¢£¤¥¦•Ÿ ¢¨ž•œ¨¥£µ•©•Ÿ ¬¡œÂº ³ ¢¨µ¨©•¢¯£¤¥¦•Ÿ •´•¬£¯£¤œº:

•¨¢•¿£¢£¤¥¦•Ÿ ¬¡œÂ£¤œ»²¯¨° ¨Ÿ ¢Ÿ¢¨ž• ¡¢£¤¥¦•Ÿ ¢¨ž£¤¥¦•Ÿ ¢¨ž•©•Ÿ,

œ¨¥£»•§•Ÿ•©•Ÿ ³ œ¨¥£»•©•Ÿ •¯•Ÿ»•©•Ÿ ³ Á•œ•Ÿ•©•©¡­ »²£¤¦¥Ÿ¨²º:

…¢¨Ÿ•®£ž£¤¥¦£¤Ÿ£¤œ Æ ¢• £²ª¯¨° ¨Ÿ ¬•¦²¨Ÿ•©•Ÿ ³ •²¢•ž•¬œ•Ÿ¦•Ÿ

¢Ÿ¢¨ž• ¨¢Ÿ¨²¡, ©¨Ÿ¢²£Ÿ•©•Ÿ §•Ÿ©¨²¡ ³ œ¡¾•¿ •¦¡Ÿ ©•¿œ•©¨²´£¤¥¦£¤ŸŸ¨²¡

¬¨¢•¿£¢£¤¥¦£¤ŸŸ¨²Ÿ £¤ £¤ž£¤œŸ•ž¡²£¤¥¦£¤ŸŸ¨²º, ¡ŸÉ´¨ž Ÿ•³ »²•œ•¯•²©•¦¡Ÿ

Â•µ•Â•©•Ÿ£¤¥¦•ŸŸ •¹ŸÉ¯£µ ¢•²§¨² Æ²¨Ÿž»²•©•Ÿ ³ ¨Ÿ¥•Æ²¨Ÿž»²•©•Ÿ •©¢¨²:

•¨¢•¿£¢£¤¥¦•Ÿ ºŸ¥•­Â£¤œ ©¡²•¹¯¨° ¨Ÿ ¯¡«•©• ²•©•Ÿ ³ ±©£Ÿ£œ¨¢²¡©•©•Ÿ

¯¨²°£¤ª£¤¥¦•Ÿ œ¨¥£»Ÿ¨² ³ ¬•œ•´•¢•ž®•Ÿ  ²•©•Ÿ£¤¥¦£¤Ÿ: •¨¢•¿£¢£¤¥¦•Ÿ ¬•œ•²

£²´¨ž ¢¨µ¨©•¢¯£¤¥¦•Ÿ •µ§¦£¤² ¨Ÿ ª•¹•¦¨° •• ŠÄ-¡, •• ´¨¢•©•Ÿ ¯¡«•©• ²•©•Ÿ

ª•¹•¦£¤¥¦•Ÿ, •• ·¡Ÿ•ŸžŸ¨²¡ ³ ±©£Ÿ£œ¡©•¦¡ Ÿ•®•²•²£¤¥¦•Ÿ, …²Á£¤¦¥¡ œ¡¾•¿ •¦¡Ÿ

¬¡œŸ•»²•œ¡, ••œ•¸®•²¬•¦¡Ÿ §•Ÿ©¡ ³ •¦° ©•¿œ•©¨²´£¤¥¦£¤ŸŸ¨²¡ ©£µœ¡­

¬²•´•²•©¯•ª ¢¯¦•°Ÿ¨²º ³ Ÿ¦£¤¥¨²º:

•¨¢•¿£¢£¤¥¦•Ÿ  ¡¢•©•Ÿ Ÿ£²£¤¦¥º: …¢¨Ÿ•®£ž£¤¥¦•Ÿ  ¡¢•©•Ÿ Ÿ£²£¤¦¥º

•²¢•­£°¯•ª ± ¬¨¢³¦•° ¬¡œŸ•©•Ÿ •²»¦£¤ŸÂŸ¨²£¤œ.

= ••Ÿ²•œ•žŸ ¯¨²°£¤ª£¤¥¦•Ÿ ± ¨Ÿ¥•²©¯¨° •• »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ

 £²ª£µ£¤¥¦•Ÿ œ¡¾•¯•¦²¡ ¿•² •­œ•Ÿ ´•¢œ£¤¥¦£¤Ÿº, ¢²¯¨° ¨Ÿ ¬•œ•´•¢•ž®•Ÿ

 Ÿ•¬•¢•©•ŸŸ¨²¶ •¹•ŸÇŸ•­Ÿ¨°£¯ »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ¯²•

¯¨²¾¡ŸŸ¨²¡ž •¿»¨­£¤¥¦•Ÿ £¤µµ£¤¥¦£¤ŸŸ¨²º,

‡²•©•Ÿ•­¯¨° ± ´¨¢•©•Ÿ •²Á¨¥µ¥¨²¡ ¢£©£ž•»²£¤¦ÂŸ¨²¡  £²ª£Ÿ•¦¡Ÿ
¯¨²°£¤ª£¤¥¦£¤Ÿ, £²¡ •²»¦£¤ŸÂ£¤œ ž¢•­¯•ª Â•Ÿ•©•©•Ÿ  Ÿ•¬•¢•©•ŸŸ¨²º

•¹•¾•²©¯¨° ± Æ ¢• £²ª¨° »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ª•¯•°•¦¡Ÿ ³

¢£©£ž•»²£¤¦Â•¦¡Ÿ ©•² •¯£²œ•Ÿ œ¨¥£»Ÿ¨²¡ ¬•œ•»²œ•Ÿ Á•œ•Ÿ•©,

„¨²°£¤ª¯¨° ¨Ÿ •• ¬•²©•§¦£¤¾¨¢•¦¡Ÿ ³ »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ

©££²»¡Ÿ•­œ•Ÿ £°£²¢£¤œ •¹©• £²£¸ ¬¡œŸ•®Ÿ»¡²Ÿ¨² ³ •¹•¾•²©¯¨° ¨Ÿ °£¤ªœ•Ÿ

©£Ÿ©²¨¢ œ£¢¨­£¤œŸ¨²,
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–•Ÿ•©•©•Ÿ  Ÿ•¬•¢•©•ŸŸ¨² ¨Ÿ ¢²¯¨° ´¨¢•©•Ÿ §¦£¤¾¨¡ •²¢•²Á£¤¥•¦¡Ÿ

œ¨ª•ª•¯•° ¬£žÂ¨²¡ ª•®žœ•Ÿ Á•œ•Ÿ•© •²¢•²Á£¤¦¥¡ ¸£¤©•¦£¤œÅ£®•²Á¨Â¡

¯•²Â• ª¡Ÿ, •¹•¾•²©¯¨° ¨Ÿ Å£®•²Á¨Â¡ •Ÿ­•Ÿ©•°¡ ¢•¢•Ÿ£¤œŸ¨²¡ œ¨µœœ•Ÿ

©£Ÿ©²¨¢ œ£¢¨­£¤œŸ¨²,

–ŸŸ•²©¯¨° ¨Ÿ •• »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ œ¡¾£­£¯ Å£µ¡ •¹•¾•²©¡

©•² •¯£²œ•Ÿ ¬Ÿ•²•¯£²£¤¥¦£¤ŸŸ¨²º Ÿ¨²©•¦£¤œž ¯•²¯£µ ¡²•­¯¨°¡£¤¥¦•Ÿ

<<ª•¯•°•¦¡Ÿ>> ©•² •¯£²œ•Ÿ ´•¦œ•ŸŸ¨²£¤œ¶ ©¡²•¹¨°£¯ Ÿ•³ ±©£Ÿ£œ¨¢²¡©•©•Ÿ

¬¨¢•¿£¢£¤¥¦•Ÿ œ¨¥£»Ÿ¨²,

‡²•©•Ÿ•­¯¨° ± •• »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ •²»¦£¤Ÿ•¯¨¢£¤¥¦£¤Ÿº

§Ÿ£¤¥• ²£µ ­£¤­•Ÿ¡¸Ÿ¨²¡ •œ§£µ¾•©•Ÿ ¯¨²°£¤ª£¤¥¦£¤Ÿ ³ »²•Ÿ­ ¬•œ¨œ•¢£¤¥¦£¤Ÿ

•Ÿ­£¤œ•¦¡Ÿ ¢Ÿ¢¨ž£¤¥¦£¤Ÿ £¤Ÿ¨­£µ œ¡ ¸•²Â ¨²©²Ÿ¨²¡ ¬¨¢:

•¨¢•¿£¤¹£¤¥¦•Ÿ •²»¦£¤ŸÂŸ¨ Ÿ¸•Ÿ•©£¤¥¦£¤Ÿº: •¨¢•¿£¢£¤
•²»¦£¤ŸÂŸ¨²º Ÿ¨²©•¦•­¯¨° ¨Ÿ •• ŠÄ-£¤œ¶ ŠÄ-¡ Ã£²¬²»¡ ³ ¸•¬• ² ¡¹

ž¢£²•§•Á•Ÿ£¤œŸ¨²¡ œ•žŸ• ¨¢Ÿ¨²¡ œ•žŸ•©­£¤¥¦•œ§ ©•¦•­•ª ž¨œ¡Ÿ•²Ÿ¨²¡

ºŸ¥•­Â£¤œ, ÂŸŸ•²©¯¨° ¨Ÿ •• ŠÄ-¡, …²Á£¤¦¥¡ œ¡¾•¿ •¦¡Ÿ ¬¡œŸ•»²•œ¡ ¢¨®Ÿ¡©•©•Ÿ

•¹•Â¨°£¤¥¦•Ÿ ¸²¾•Ÿ•©Ÿ¨²£¤œ •• Á•œ•Ÿ•ª œ•žŸ• ¨¢Ÿ¨²¡ ¬¨¢, Ÿ¨²©•¦•­¯¨° ¨Ÿ ••

ŠÄ-¡ ®£²¬²»¡ Ÿ¡ž¢£¤œ ³ Æ ¢• £²ª¯¨° •• ŠÄ-¡ ¬•¸¯¨¢¯£¤¥¦£¤ŸŸ¨²£¤œ:

•¨¢•¿£¢£¤¥¦•Ÿ £²£¸ •²»¦£¤ŸÂŸ¨²  ¢Ÿ¯£¤œ ¨Ÿ Å£²Ç•²•²•©•Ÿ Ÿ¨²»²œ•Ÿ Å£¤°£¤œ:

…¢¨Ÿ•®£ž£¤¥¦•Ÿ •²»¦£¤ŸÂŸ¨²º ¬²•´•²•©¯¨° ¨Ÿ  ¡¢•©•Ÿ ¨²©£¤ ¬£»¯•ª£¤œ ³

¨²©£¤ ¥¨¿¡ž£¤œ:

…¢¨Ÿ•®¹ž£¤¥¦•Ÿ _ª•¯•°º ³ ©•¹£¤­¯•ªÂº: …¢¨Ÿ•®£ž£¤¥¦•Ÿ ¸•²•»²•ŸÂº

©•¿œ£¤œ± 129 œ¨Â¨Ÿ• ¡² ±¾.§•µ©•­•ª ± Ÿ¨²•ª£¤¥¦£¤Ÿ¡­, ¨²¨Â  °£¤®Ÿ¨²¡­,

¨¿²•©•­£¤¥¦£¤ŸŸ¨²¡­ ³ •¹•¾•²©£¤¥¦£¤ŸŸ¨²¡­, Æ ¢• £²ª¯•ª  ²•©•Ÿ£¤¥¦•Ÿ 117
•Ÿ£¤Ÿ ­•Ÿ©¡­, ´•²£¤Ÿ•©£¤œ ±24 •µ¦£¤ž•©, 3  ª•´•¢©¨² ³ 6  ²•·¡©:

…‰‚†…Ã•‹•Ž”“…† •‡•†…Š…† Ä•„…†•…Š•Ž”“•Ž†˜

…¢¨Ÿ•®£ž£¤¥¦•Ÿ Ÿ¨²•ª•©•Ÿ œ•ž£¤œ ¬¡œŸ•¯£²¯¨° ± ¥¨œ•¦¡

•²»¡•©•Ÿ£¤¥¦£¤Ÿº, Ç³•©¨²´¯¨° ¬¨¢•¿£¢£¤¥¦•Ÿ Ÿ´•¢•©Ÿ¨²º, ¬¡œŸ•©•Ÿ

®Ÿ»¡²Ÿ¨²º,  ¡¢•©•Ÿ Ÿ£²£¤¦¥º ³  £²ªŸ•©•Ÿ Ÿ¸•Ÿ•©£¤¥¦£¤Ÿº, Ÿ¨²©•¦•­¯¨° ¨Ÿ

¬¨¢•¿£¢£¤¥¦•Ÿ œ¨¥£»•©•Ÿ ³ ¢¨µ¨©•¢¯•©•Ÿ ¬¡œÂ¨²º ³ •¢¨Ÿ•®£ž£¤¥¦•Ÿ

©•¹£¤­¯•ªÂº:

…¹•¾¡Ÿ  °®£¤œ¶ <<•²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ¡²•©•Ÿ•­œ•Ÿ

œ¡¾•¯•¦²¡ ¿•² •­œ•Ÿ ¬¡œŸ•®Ÿ»¡²Ÿ¨²º ••-£¤œ>>, Ÿ¨²©•¦•­¯¨° ¨Ÿ ••
œ•©²£¢Ÿ¢¨ž•©•Ÿ ¡²•¯¡«•©¡  Ÿ•¬•¢•©•Ÿº, •• ¯«•²•¦¡Ÿ ¬•¸¯¨©¸¡¹º ³ •²¢•Â¡Ÿ
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´•²¢Âº, ¡ŸÉ´¨ž Ÿ•³ •• §•Ÿ©•¦¡Ÿ ¬•œ•©•² ¡ ¿•² •­œ•Ÿ ¬¡œŸ•¬•²­¨²º ³
£¤µµ£¤¥¦£¤ŸŸ¨²º:

‡ŸÉ´¨ž Ÿ¸¯¨­, ¢•²§¨² ¨²©²Ÿ¨²£¤œ »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ

•¿»¨­£¤¥¦£¤Ÿº ¯¨²¾Ÿ•©•Ÿ Ÿ´•¢•©¡ ¯²• ¢•²§¨² «•Ÿ•´•²¬Ÿ¨²£¯ ±Å£®•Ÿ­¯£¤œ,
ž•©•¦Ÿ  £¦£¤¥¦£¤Ÿ £¤Ÿ¡ £²£¸•©¡ ºŸ»¬•Ÿ²•©•Ÿ œ¨®•Ÿ¡¿œ, £²¡ œ¡¾£­£¯  £²ª£¤œ ±
»²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦£¤Ÿº: …¦» œ¨®•Ÿ¡¿œº ³ Ÿ²•  £²ª£µ£¤¥¦•Ÿ

œ¡¾•¯•¦²º ©•²¨°¡ ±Ÿ¨²©•¦•­Ÿ¨° ¬¨¢³¦•°  ª•´•¢©¨²¡ œ¡¾£­£¯

Œª•´•¢©¨² I: •²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ Å£®•Ÿ­œ•Ÿ œ¨®•Ÿ¡¿œº ³ Ÿ²•
 £²ª£µ£¤¥¦•Ÿ œ¡¾•¯•¦²º

•²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ Å£®•Ÿ­œ•Ÿ œ¨®•Ÿ¡¿œ

Â•µ•Â•©•Ÿ£¤  £²ª•¹Ÿ•©•Ÿ œ¡¾•Ÿ©¦•° ¯¨²¾Ÿ•©•Ÿ
¥¦•Ÿ  £²ª¡ÂŸ¨² Ÿ´•¢•© Ÿ´•¢•© Ÿ´•¢•©

•²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ  £²ª£µ£¤¥¦•Ÿ œ¡¾•¯•¦²

ž•©•Ÿ
••©²£¢Ÿ¢¨

…²¢•Â¡Ÿ À¡Ÿ•Ÿž•©•Ÿ
–•µ•Â•©•Ÿœ¡¾•¯•¦² œ¡¾•¯•¦² œ¡¾•¯•¦²

œ¡¾•¯•¦²

À¡Ÿ•Ÿž•©•Ÿ ••²©•§¦£¤¾.
…¸®•¢•ŸÂ¡ ³ …²Á£¤¥•¦¡Ÿ ¸£¤©•Ÿ¨²,

Â•µ•Â•©•Ÿ£¤¥¦£¤Ÿ
•´²•ŸÂŸ¨²¡ ¹¨Á¡œ, §•Ÿ©•¦¡Ÿ

¸£¤©•Ÿ¨² •¹³¢²•¦¡Ÿ œ¡¾Ÿ£²»£¤¥¦•Ÿ
¹¨Á¡œ œ•©•²»•©

…¦ž´¡ž£¯, »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ Å£®•Ÿ­œ•Ÿ œ¨®•Ÿ¡¿œº

 £²ª£¤œ ±£²£¸•©¡ œ¡¾•¯•¦²£¤œ, £²¢¨µ £¤²£¤¦Ÿ¢¨µ ¨Ÿ  ²•¯£¤œ œ•©²£¢Ÿ¢¨ž•©•Ÿ,

•²¢•Â¡Ÿ ³ ·¡Ÿ•Ÿž•©•Ÿ œ¡¾•¯•¦²º, £²£Ÿ­ £¤ž£¤œŸ•ž¡²£¤¥¦•ŸŸ ±° Ÿ¯¡²¯¨° ±
•¢¨Ÿ•®£ž£¤¥¦•Ÿ •¹•¾¡Ÿ  °£¤®º:

•• œ•©²£¢Ÿ¢¨ž•©•Ÿ ¡²•¯¡«•©¡ ¯¨²°£¤ª£¤¥¦•Ÿ Á•œ•Ÿ•© ÂŸŸ•²©¯¨° ¨Ÿ ••-
£¤œ •Ÿ©•®£¤¥¦•Ÿ Ç¨¹Â §¨²£¤œ¡­ œ¡ŸÉ•¦Áœ •• ¢Ÿ¢¨ž£¤¥¦£¤Ÿ£¤œ ¢¨µ¡ £¤Ÿ¨­•ª
©•¹£¤­¯•ªÂ•¦¡Ÿ Å£Å£®£¤¥¦£¤ŸŸ¨²º, ¢Ÿ¢¨ž£¤¥¦•Ÿ ¢•²§¨² ¬•¢¯•ªŸ¨²º §Ÿ£¤¥• ²£µ

¬¡œŸ•©•Ÿ œ•©²£¢Ÿ¢¨ž•©•Ÿ ­£¤­•Ÿ¡¸Ÿ¨²¡ ¸•²Áº:
•• œ•©²£¢Ÿ¢¨ž•©•Ÿ ¡²•¯¡«•©¡  Ÿ•¬•¢•©•ŸŸ¨²¡ ¬•œ•Ç•¦Ÿ ••

¢Ÿ¢¨ž£¤¥¦£¤Ÿº •ž¢¡«•Ÿ•§•² ¯¨²•©•Ÿ Ÿ¯£¤œ ±90-•©•ŸŸ¨²¡ ž©¿§¡ « Ÿ•Á•œ¡­
©²¨°£¯ ¿ •°¡ ©•¹£¤­¯•ªÂ•¦¡Ÿ ¢¨µ•¸•²Á¨²: …¦ž´¡ž£¯, ¥¨³ ®£ÉºŸ»£¢Ÿ¨²¡ œ¡¾£¯,
§•¦­ ³ •¦Ÿ´¨ž 1994¥.-¡­ ¢Ÿ¢¨ž£¤¥¦£¤Ÿº £²£¸•©¡ ¯¨²¨°Â ± •´²¨°: ••¢©•´¨ž ¯¨²¾¡Ÿ
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¢•²¡Ÿ¨²¡ ¢Ÿ¢¨ž•©•Ÿ •«¡ Ç³•¯£²œ•Ÿ ¯²• ±•©•Ÿ •¿»¨­£¤¥¦£¤Ÿ ¨Ÿ £¤Ÿ¨­¨° •²-

¢•Â¡Ÿ ·¡Ÿ•Ÿž•©•Ÿ ¬£žÂ¨²º (•²¢•Â¡Ÿ ¯•²©¨², ´¨¢•©•Ÿ ³ œ•žŸ•¯£² ¢²•Ÿž-

·¨²¢Ÿ¨² ³  £²ª£Ÿ•¦¡Ÿ ¨©•œ£¤¢Ÿ¨²)¶ •´•¬£¯¨°£¯ Ÿ¨²Â¡Ÿ ´•¬•Ÿ¾•²©¡ •«¡ ©•¦£¤Ÿ

¢¨œ´¨²: •²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ •²»¦£¤Ÿ•¯¨¢£¤¥¦•Ÿ ¢¨ž•Ÿ©¦£¤Ÿ¡­

¸•¢ ©•²³£² ¬•Ÿ •œ•ŸÂ ± •¦Ÿ, £² ¬¡œŸ•©•Ÿ£¤œ 1998¥-¡­ ž©ž•ª ¬•œ•®•¹Ÿ

•¹•¾•²©¡ •«¡Ÿ ¬•œ•´•¢•ž®•Ÿ ¬•œ•®•¹Ÿ ´•¬•Ÿ¾•²©¡ •´•¬£¯£¤œº •• ¢Ÿ¢¨-

ž£¤¥¦£¤Ÿº¿¨²ª ± ´•¬¨°  Ÿ¨²¡ ¯²• •¿»£µ ±•©•Ÿ «Ÿ¸£¤œŸ¨²¡­: ŒŸ¨²¡ ¬•œ¨œ•¢•©•Ÿ

©•¦£¤Ÿ£¤¥¦•œ§ œ¨² ¬•Ÿ²•´¨¢£¤¥¦£¤Ÿº •¹•ŸÇŸ•­¨° ± Ÿ•³ …ˆ• ¨²©²Ÿ¨²¡ ¸•²Â£¤œ:

••-£¤œ¬•œ•®•¹Ÿ •¹•¾•²©¡ ³ ´•¬•Ÿ¾•²©¡ ª•¯•°•¦¡Ÿ ³ ©•¹£¤­¯•ªÂ•¦¡Ÿ

Å£Å£®£¤¥¦£¤ŸŸ¨²£¯ •¹•ŸÇŸ•Ÿ£¤œ ¨Ÿ ¬•¢©•´¨ž ¯¨²¾¡Ÿ 5 ¢•²¡Ÿ¨²º: ••
»²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ©•²³£²• £¤¦Ÿ ®Ÿ»¡²Ÿ¨²¡­ ± •¦»

Å£Å£®£¤¥¦£¤ŸŸ¨²¡Ÿ ¬•œ•¬£¤ŸÉ »²•œ¡ •¹•¾•²©¡ •´•¬£¯£¤œº¶ ´•¦œ•ŸŸ¨² ž¢¨µª¨°£¯

¨²©•²•Á•œ©¨¢ ¬•¢¯•ª£¤œ ¢Ÿ¢¨ž•©•Ÿ •«¡ ¸•²£¤Ÿ•©•©•Ÿ£¤¥¦•Ÿ ¬•œ•²:

••œ•®•¹Ÿ •¹•¾•²©¡ ¢¨ž•Ÿ©¦£¤Ÿ¡­ 1996-2001¥¥. <•-£¤œ ¢Ÿ¢¨ž•©•Ÿ •«¡

¯¨²°£¤ª£¤¥¦£¤Ÿº ­£¤¦­ ± ¢•°¡ž, £² ¢Ÿ¢¨ž£¤¥¦•Ÿ «¦£¤µ¨²¡­ •œ¨Ÿ•œ¨ª É•Å£¯ •†…-¡

•«¡Ÿ Ÿ´•ž¢¨° ± ª•¹•¦£¤¥¦£¤ŸŸ¨²¡ £°£²¢º (œ£¢ 30 ¢£©£ž£¯): …²»¦£¤Ÿ•§¨²£¤¥¦•Ÿ

«¦£¤µº, £²Ÿ £¤Ÿ¡ ¬•œ¨œ•¢•§•² ¬¿£² Ÿ¨²£¤Á¶£²•©¦•° •¸®•¢£¤Á, ¢Ÿ¢¨ž•©•Ÿ •«¡Ÿ

Ÿ´•ž¢¨° ± ºŸ»•œ¨Ÿº 10 ¢£©£ž£¯: ••¯•Ÿ•§•² »• ´•¦œ•Ÿ•¯£²¯•ª ± ••
•²»¦£¤Ÿ•§¨²£¤¥¦•Ÿ ¢¨®Ÿ¡©•©•Ÿ ³ ¢¨®Ÿ£°£ ¡•©•Ÿ ¯¨²•¿¡Ÿœ•Ÿ

•Ÿ¬²•Á¨¸¢£¤¥¦•œ§ ³ •¦» Ÿ´•¢•©£¯ ¨²©•²•Á•œ©¨¢ ®£¸£² ·¡Ÿ•Ÿž•©•Ÿ

¹¨ž£¤²žŸ¨²¡ §•­•©•¦£¤¥¦•œ§:

••œ•®•¹Ÿ ´•¬•Ÿ¾•²©¡ ¢¨ž•Ÿ©¦£¤Ÿ¡­ •• ¢Ÿ¢¨ž•©•Ÿ •«¡ ¯¨²°£¤ª£¤¥¦•Ÿ

•²»¦£¤ŸÂ£¤œ´•²¿¯¨° ±, £² ••-£¤œ¢Ÿ¢¨ž•©•Ÿ •«¡ ¬¡œŸ•©•Ÿ •µ§¦£¤²º ¬•œ•®•¹Ÿ

œ•žŸ•¯£² ž´•¹£¤œŸ ±,¡ž© Ÿ¨²»²£¤œŸ¨²¡ ¬¡œŸ•©•Ÿ •µ§¦£¤² ¨Ÿ ª•¹•¦£¤œ œ¡¾•¿ •¦¡Ÿ

©•¿œ•©¨²´£¤¥¦£¤ŸŸ¨²¡, žÅ¦£¤¹Â•¬•¦ §•²¨²•²Ÿ¨²¡ ©£µœ¡­ ¢²•œ•»²¯£µ

·¡Ÿ•Ÿž•©•Ÿ œ¡¾£­Ÿ¨²º: ˆ¨¢£¤¥¦•Ÿ œ•žŸ•©­£¤¥¦£¤Ÿº ©•´¡¢•° Ÿ¨²»²£¤œŸ¨²¡

¡²•©•Ÿ•­œ•Ÿº ¯¨²¾¡Ÿ 5 ¢•²¡Ÿ¨²¡Ÿ Ÿ¯•¿œ•Ÿ œ¡¢£¤œ ±£¤Ÿ¨­¨°, ¡ŸÉº §•­•¢²¯£¤œ ±

•¦» ºŸ¥•­Â£¤œ ´¨¢•©•Ÿ §¦£¤¾¨¡ ´•©•ž£¤²»¡ ©²«•¢œ•œ§¶ ž´•¹œ•Ÿ §Ÿ£¤¦¥¡

ª•®ž¨²¡ •«¡ ´•¦œ•ŸŸ¨²£¤œ: ˆ¨¢•©•Ÿ Ÿ¨²»²£¤œŸ¨²¡ ©•¢•²œ•Ÿ •µ§¦£¤²Ÿ¨²£¤œ ³ž

 ¨²•©¸¹£¤œ ¨Ÿ •²¢•Â¡Ÿ •µ§¦£¤²Ÿ¨²¡­ ž¢•­¯£µ œ¡¾£­Ÿ¨²º ·¡Ÿ•Ÿž•©•Ÿ ³
§Ÿ•¡²•¦¡Ÿ (ž•²Â•¯£²£¤œŸ¨²,  £¤¦Â)¢¨žÂ£¯:

••-£¤œ ©•´¡¢•° Ÿ¨²»²£¤œŸ¨²¡ •«º ®¥•Ÿ¨°£¤ Ÿ´•¢•©£¯ ©•²³£²¯£¤œ ±
¬•¢©•´¨ž œ•žŸ•¯£² •²Á¨¥µ¥¨²¡ ¨²©²£²»•¦¡Ÿ ¸£¤©•¦¡ ¿•² •­£¤œº ³ §•Ÿ©•¦¡Ÿ

¬•œ•©•² ¡ ·¡Ÿ•Ÿž•©•Ÿ œ¡¾Ÿ£²»£¤¥¦•Ÿ •ž¢¡«•Ÿ¡ §•²Ç²•­£¤œº¶ Ÿ¨²Â¡Ÿ

®Ÿ•¦£µ£¤¥¦£¤ŸŸ¨²¡ Ÿ¨² ²•¯œ•Ÿ ³ ¨²©•²•Á•œ©¨¢ ¹¨ž£¤²žŸ¨²¡ ž¢¨µªœ•Ÿ
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•ž´•²¨¿£¤œ: †¨²Â¡Ÿ ®Ÿ•¦£µ£¤¥¦£¤ŸŸ¨²¡ »¨²¡ œ¨ª•­£¤œº ©•´¡¢•° Ÿ¨²»²£¤œŸ¨²¡

¡²•©•Ÿ•­œ•Ÿ £°£²¢£¤œ •¹•¯¨° ©•¦£¤Ÿ ³¡œÂ¨² ©ž¢¨µª¡ ¢Ÿ¢¨ž•©•Ÿ •«¡ ¬•œ•²:

•¡•Á•œ•Ÿ•©, §•Ÿ©•¦¡Ÿ ¬•œ•©•² º ¡ŸÂº ¬•œ•´•¢•ž®•Ÿ •¿»•©Ÿ¨² ´¨¢Â ±
ž¢•Ÿ• ¢Ÿ¢¨ž£¤¥¦•Ÿ ¡²•©•Ÿ ¬•¢¯•ª¡­:

••¦¢Ÿ¡ ±,£² •• ¯«•²•¦¡Ÿ ¬•¸¯¨©¸¹¡ ³ •²¢•Â¡Ÿ ´•²¢Â¡ ¯¡«•©º ž¨²¢£²¨Ÿ

©•´¯•ª ± ŠÄ-¡ •²Á£¤¥•·¡Ÿ•Ÿž•©•Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ¬¨¢, Â•Ÿ¡ £² •´²•ŸÂŸ¨²¡
³ ª•¹•¦£¤¥¦£¤ŸŸ¨²¡ •²¢•¬•Ÿ£¤œŸ £¤ Ÿ¨²œ£¤ª£¤œº,©•´¡¢•°¡ Ÿ¨²¬£žÂŸ £¤ •²¢•¬£žÂº

¡²¨Ÿ­¡­ Ÿ¨²©•¦•­Ÿ£¤œ ¨Ÿ ¨²©²£¤œ •²¢•²Á£¤¦¥¡ ³ •¿ •¦¡Ÿ •²Á£¤¦¥¡ •¹•¾•²©º ³
´•¬•Ÿ¾•²©º Ç³•¯£²£µ ¬¡œŸ•©•Ÿ  £²ª£ŸŸ¨²: •• ŠÄ-º ¡²•©•Ÿ•­Ÿ£¤œ ± °£µ•­£µ
Å£®•²Á¨Â¡ Â•µ•Â•©•Ÿ£¤¥¦£¤Ÿ, ž•¬œ•Ÿ•Å•© É•Å£¯¶ Ÿ•³ •²¢•²Á£¤¥•¦¡Ÿ

¡Ÿ¢¨²¯¨Ÿ­¡•Ÿ¨², £²´¨ž¿¡ ¿ž´¡ Á•œ•Ÿ•©•¯£², É•Å¡­ ¸•¢ Å£®•²Á¨Â•¦¡Ÿ
¢•¢•Ÿ£¤œŸ¨²º:

•• •²¢•Â¡Ÿ •¸®•²¬¡ ¬¨¢ ·¡Ÿ•Ÿž•¢Ÿ¢¨ž•©•Ÿ ¬•²•§¨²£¤¥¦£¤ŸŸ¨²¡
¿•² •­œ•Ÿ œ¡¢£¤œŸ¨²º ­£¤¦­ ¨Ÿ ¢•°¡ž, £² •• ºŸ»¬•Ÿ£¤² ¢Ÿ¢¨ž•©•Ÿ ¯¡«•©º œ¨ª

©•®¯•ª£¤¥¦•Ÿ œ¨¾ ±Æ¢•²¨²©²¦• ©•´¡¢•°¡ Ÿ¨²¬£žÂ¡­, £²º ¬•Ÿ»¡ž•Ÿ£¤œ ± ¡ŸÉ´¨ž

Ÿ¨²œ£¤ªœ•Ÿ ·¡Ÿ•Ÿž•¯£²œ•Ÿ, •¦Ÿ´¨ž ±°¨²©²¡ ´•¬£¤ž¢Ÿ¨²¡ ¬•œ•°²œ•Ÿ •µ§¦£¤²:
•¡•Á•œ•Ÿ•©, ¯¨²¾¡Ÿ ¢•²¡Ÿ¨²¡ ºŸ¥•­Â£¤œ •• ºŸ¥•­¡© ¬•¸¡¯º ¿ •°¡£²¨Ÿ

§•²¨°•¯¯¨° ± ³ Ÿ•®•»²¦•°Ÿ¨² ¨Ÿ ž¢¨µª¯¨° Ÿ¨²Â¡Ÿ ®Ÿ•¦£µ£¤¥¦£¤ŸŸ¨²¡ •¯¨°•­œ•Ÿ
¬•œ•²: ÌŸ•¦•ª •• •²¢•¬•Ÿœ•Ÿ ©•¹£¤­¯•ªÂ£¤œ »¨¹³ž ¿ •°¡ ©¸¡¹ £¤Ÿ¨ŸºŸ»•œ¨Ÿº
œ¡ Â•Ÿ¡ •´²•ŸÂ•¢¨ž•©Ÿ¨², •¦Ÿ£¤•œ¨Ÿ•¦Ÿ¡¯, »²•Ÿ­ ¥¡¯º ³ •²¢•¬•Ÿœ•Ÿ
ª•¯•°Ÿ¨²º ¯¨²¾¡Ÿ ¢•²¡Ÿ¨²¡Ÿ œ¨ª•­¨° ¨Ÿ, ¡ŸÉº £²£¸•©¡ ¨²•¸®¡ÂŸ¨² ± ž¢¨µª£¤œ ••
•²¢•¬•Ÿœ•Ÿ Ÿ¨²£¤Á¡ •œ²•´Ÿ»œ•Ÿ ³ ºŸ¥•­¡© ¬•¸¯¡ ´•©•ž£¤²»¡ ¬¨¢• •
©²«•¢œ•Ÿ ¬•œ•²:

½¢•²¨²©²¦• ©•´¡¢•°¡ Ÿ¨²¬£žÂº •• ¢¨µ¡ ± £¤Ÿ¨­¨° ¡ŸÉ´¨ž <<£É ´•²¢Â•¦¡Ÿ>>
£¤µµ•©¡ Ÿ¨²»²£¤œŸ¨²¡, •¦Ÿ´¨ž ±° •²¢•Â¡Ÿ ¯•²©•¦¡Ÿ œ¡¾£­Ÿ¨²¡, •¦» ¥¯£¤œ
¬•¢©•´¨ž §¦£¤¾¨¡´•©•ž£¤²»¡ ·¡Ÿ•Ÿž•¯£²œ•Ÿ Ÿ´•¢•©£¯ Ÿ¨² ²•¯¯•ª ¯•²©¨²¡
¬•¸¯¡Ÿ, £²¡ •²»¦£¤ŸÂ£¤œ £¦•­¨° ± •• Ÿ¨²©•¦¡ž •²¢•Â¡Ÿ ´•²¢Âº: ˆ¨¢£¤¥¦£¤Ÿº •¦»
Ÿ´•¢•©£¯ •²¢•Â¡Ÿ ´•²¢Â¡­ •Ÿž•¬œ•Ÿ£²¨Ÿ Æ ¢¯¨° É¡ ©•²£µ: Œ£¦£¤¥¦£¤Ÿ£¤Ÿ¡
•²¢•Â¡Ÿ ´•²¢Â¡ £²£¸•©¡ ž•¬œ•Ÿ, £²¡­ §•²Ç² °¡Ÿ¨°£¤ »¨´Â£¤œ ©•²£µ ± ž©ž¯¨°
©•´¡¢•°¡ ®£¸£² •²¢•¬£žÂ ³, »²•Ÿ£¯ ´•¦œ•Ÿ•¯£²¯•ª, Å£®•²Á¨Â¡ ©¢²£¤©
•²Á¨¿²©£¤œ, £²Ÿ ±°©¬•Ÿ ¨­Ÿ¡ žµ•«¡: …¦»´•¢«•¹£¯ ´¨¢£¤¥¦•Ÿ •²¢•Â¡Ÿ ´•²¢Â¡
¯¡«•©º  ¢Ÿ¯£¤œ ± »²•œ•¯•²©•¦¡Ÿ ¡¸®•Ÿ£¤¥¦£¤ŸŸ¨²¡ £¤¸•»²£¤¥¦•Ÿ ©¨Ÿ¢²£Ÿ£¤œ:

•• •²¢•Â¡Ÿ ´•²¢Â¡  ª£¯ ©•¢•²¯•ª ¯¨²°£¤ª£¤¥¦£¤Ÿº ¬•²©•§¦£¤¾¨¢•¦¡Ÿ
Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ©•¦£¤Ÿ£¤¥¦•Ÿ ³ ´•²¢Â¡ ©•¦£¤Ÿ£¤¥¦•Ÿ ­£¤­•Ÿ¡¸Ÿ¨²¡
Æ ¢• £²ªœ•Ÿ œ¡¾£­£¯, ­£¤¦­ ± ¢•°¡ž, £² ºž¢ HIPC-¡ (•¨ª ´•²¢Â¡ §¨¹ £¤Ÿ¨­£µ
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•µÂ•¢ ¨²©²Ÿ¨²¡) ´•²¢Â¡  Ÿ•¬•¢œ•Ÿ œ¡¾•¿ •¦¡Ÿ É•Å•Ÿ¡¸Ÿ¨²¡ •• •²¢•Â¡Ÿ
´•²¢Â¡ ©•¦£¤Ÿ£¤¥¦•Ÿ ´•¦œ•ŸŸ¨²º •´•¬£¯¯•ª ¨Ÿ ³ £²£¸•©¡ •¹£¤œ£¯ ­•ª² ±
©•´¡¢•°¡ •²¢•¬£žÂ¡ ¯¢•Ÿ º: †¨²©•¦£¤œž •Ÿ¬•Ÿ ž¢£¤¥¦£¤Ÿ ± •¹•¾•­Ÿ£¤œ œ¡•¦Ÿ
•²¢•Â¡Ÿ ´•²¢Â¡ ¿£¤¢ Ÿ¨²©• •²Á¨Â/§¦£¤¾¨¡ ¨©•œ£¤¢Ÿ¨² ¬•²•§¨²•©­£¤¥¦•Ÿ
¸•²Áº, £²º HIPC-¡ ž•¬œ•Ÿ•¦¡Ÿ ­£¤­•Ÿ¡¸¡­ ­•ª² °¡Ÿ¨°£¤ ¬¨¢ œ¡•Á•œ•Ÿ•© ºž¢
¢•²¡Ÿ¨²¡ ¯•¢•­œ•Ÿ œ¡¢£¤œ± ­£¤­•§¨²¨°: ••žŸ•¯£²•´¨ž, 1999¥.¬•œ¨œ•¢ 2000¥.
•¦» ­£¤­•Ÿ¡¸º ••-£¤œ •«¨° ± 12 ¢£©£ž•¦¡Ÿ ©¨¢£¯, •¦Ÿ »¨´Â£¤œ, ¨²§ •²¢•Â¡Ÿ

´•²¢Â¡ ¿£¤¢ Ÿ¨²©• •²Á¨Âº §•­•²Ç•© ¿£¤œ•²£¯ Ÿ¯•¿¨° ±, •¦ž¡ŸÂŸ ­£¤­•Ÿ¡¸¡
¯•¢•­œ•Ÿ ´•¢«•¹º ¬•Ÿ»¡ž•­¨° ± §¦£¤¾¨¡ ¨©•œ£¤¢Ÿ¨²¡, •¦» ¥¯£¤œ ¬•²©•¦¡Ÿ
¨©•œ£¤¢Ÿ¨²¡ ¬•¯•Â• ²œ•Ÿ ­•ª² œ•©•²»•©º: ˜Ÿ»¬•Ÿ£¤² •¹œ•œ§ ´•²¢Â¡
¬•œ¨œ•¢•§•² ­•ª² §¨¹º ••-£¤œ ´•¦œ•Ÿ•¯£²¯•ª ± •²¢•Â¡Ÿ ´•²¢Â¡
©•¹£¤­¯•ªÂ£¯, £²£¤œ ¨²•©¸¹£¤œ ¨Ÿ ••œ•¸®•²¬•¦¡Ÿ §•Ÿ©¡ ©£µœ¡­ ¢²•œ•»²¯•ª
•²¢£Ÿ¦•° ¯•²©¨²º: ˜Ÿ»¬•Ÿ£¤² •¹œ•œ§, ¨²©²¡ •²¢•Â¡Ÿ ´•²¢Â¡ •¹•¯¨°
•²»¦£¤Ÿ•¯¨¢  Ÿ•¬•¢•©•ŸŸ¨² ž¢•Ÿ•°£¤ Ÿ´•¢•©£¯ ÍIPC-¡ É•Å•Ÿ¡¸Ÿ¨²º ´¨¢Â ±
¬•œ•»²¨°  Ÿ•¬•¢œ•Ÿ •¦Ÿ´¡ž¡ œ¨¥£»Ÿ¨²¡ ¬¨¢, £²£ŸÂ ¬•¸¯¡ ¨Ÿ •¹Ÿ£¤œ

¨²©•²•Á•œ©¨¢ ¬¨¹•Ÿ©•²£¤œ ºŸ»¬•Ÿ£¤² œ•©²£¢Ÿ¢¨ž•©•Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ³
•²¢•Â¡Ÿ ´•²¢Â¡ Å£®•»•²Ç •¿»¨­£¤¥¦•Ÿ £¤µµ£¤¥¦£¤Ÿ¨²º ³ É•Å¨²º:

•²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ¡²•©•Ÿ•­œ•Ÿ œ¡¾•¯•¦²£¤œ
©•²³£²• £¤¦Ÿ Ÿ¸•Ÿ•©£¤¥¦£¤Ÿ £¤Ÿ¡ ¬•¢©•´¨ž ¨²©²¡ §•Ÿ©•¦¡Ÿ ¬•œ•©•² ¡
¿•² •­œ•Ÿ œ•©•²»•©º: ‚°Ÿ¨°£¯ •• §•Ÿ©•¦¡Ÿ ¬•œ•©•² ¡ ¯¨²°£¤ª£¤¥¦•Ÿ
•²»¦£¤ŸÂŸ¨²¡­, ©•²¨°¡ ± Å•ž¢¨°, £² ¬•œ•©•² £¤œ ¢¨µ¡ £¤Ÿ¨­£µ ©•¹£¤­¯•ªÂ•¦¡Ÿ
¢¨µ•¸•²Á¨²¡ ³ ­•ª² §•Ÿ©•¦¡Ÿ œ¡¾Ÿ£²»£¤¥¦•Ÿ ´•¦œ•ŸŸ¨²£¤œ •²»¦£¤Ÿ•¯¨¢
»²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ¬Ÿ•²•¯£²£¤¥¦£¤ŸŸ¨²º ž•¬œ•Ÿ•Å•© ¨Ÿ: ••-£¤œ
§•Ÿ©•¦¡Ÿ ¬•œ•©•² ¡ ³ ¢Ÿ¢¨ž£¤¥¦•Ÿ ¡²•©•Ÿ ¬•¢¯•ª¡ œ¡¾³ •¹©• ¥£¤¦°
Å£®©•®¯•ª£¤¥¦•Ÿ œ•ž¡Ÿ ¨Ÿ ¯©•¦£¤œ •• ·¡Ÿ•Ÿž•©•Ÿ œ¡¾Ÿ£²»£¤¥¦£¤Ÿº§Ÿ£¤¥• ²£µ
­£¤­•Ÿ¡¸Ÿ¨²¡, œ•žŸ•¯£²•´¨ž Å£µ¡ ¿•Ÿ ¯•ª/•†…, •¯•Ÿ»Ÿ¨²/•†…, ¯•²©•¦¡Ÿ
Ÿ¨²»²£¤œŸ¨²/•†… ­£¤­•Ÿ¡¸Ÿ¨²¡ ­•ª² œ•©•²»•©º •Ÿ­£¤œ•¦¡Ÿ œ¡ ¸•²Â ¨²©²Ÿ¨²£¤œ
Ÿ£¤¦Ÿ­£¤­•Ÿ¡¸Ÿ¨²¡ ¬•œ¨œ•¢£¤¥¦•œ§:

••-£¤œ ­•ª² ·¡Ÿ•Ÿž•©•Ÿ œ¡¾Ÿ£²»£¤¥¦•Ÿ •ž¢¡«•Ÿº ´•¦œ•Ÿ•¯£²¯£¤œ ±
•¦Ÿ´¡ž¡  £²ª£ŸŸ¨²£¯, ¡ŸÉ´¡ž¡Â ¨Ÿ¶

- ¢Ÿ¢¨ž£¤¥¦•Ÿ ®Ÿ•¦£µ£¤¥¦£¤ŸŸ¨²¡ ­•ª² œ•©•²»•©º, ©•Ÿ®¡© »²•œ¡ ³ •²¢•²Á£¤¦¥¡
Ÿ©•¢œ•œ§ œ¨ª ´•¬•Ÿ¾•²©º: …¦ž ´•¦œ•ŸŸ¨²£¤œ §•Ÿ©•¦¡Ÿ ¬•œ•©•² º É¡ ©•²£µ
¡²•©•Ÿ•­Ÿ¨° ¸£¤©•¦•©•Ÿ ¢Ÿ¢¨ž£¤¥¦•Ÿ ´•¦œ•ŸŸ¨²£¤œ ¡²¨Ÿ ¯¨²•´•¬¯•ª
¬¡œŸ•©•Ÿ ®Ÿ»¡²º ·¡Ÿ•Ÿž•©•Ÿ ¹¨ž£¤²žŸ¨²¡ •²»¦£¤Ÿ•¯¨¢ ¯¨²•§•¸®£¤œº,
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§•Ÿ©¨²¡ Ÿ¨² ²•¯•ª œ¡¾£­Ÿ¨²¡ (Ÿ¨²Â¡Ÿ ®Ÿ•¦£µ£¤¥¦£¤ŸŸ¨²¡ ¬•¸¯¡Ÿ) ©•²«•Á•œ©¨¢

§Ÿ£¤¦¥º ³ »²•Ÿ£¯ ´•¦œ•Ÿ•¯£²¯•ª¶ ¢Ÿ¢¨ž£¤¥¦•Ÿ ©•²«•Á•œ©¨¢ ¯•²©•¯£²œ•Ÿ

 ¨²•©¸¹£¤¥¦£¤Ÿº: •¡¾¡Ÿ ³ ¨²©•²•Á•œ©¨¢ ·¡Ÿ•Ÿž•©•Ÿ œ¡¾£­Ÿ¨²¡ ž•©•¯£¤¥¦£¤Ÿº

§•Ÿ©•¦¡Ÿ ¬•œ•©•² ¡ ¿•² •­£¤œº ®£ÉºŸ»£¢£µ ±•©•Ÿ  £²ª£Ÿ ±: ••²© ± Ÿ¸¨°, £²
2001 ¥. §•Ÿ©¨²¡ ¨²©•²•Á•œ©¨¢ ¯•²©¨²º ©•¿œ¨° ¨Ÿ ºŸ»¬•Ÿ£¤² ¯•²©•¦¡Ÿ

Ÿ¨²»²£¤œŸ¨²¡ œ¡•¦Ÿ 48%-º: …¦ž¢¨µ ¡² »¨²Ÿ £¤Ÿ¡ Ÿ•³ £É§•Ÿ© ·¡Ÿ•Ÿž•©•Ÿ

¬•ž¢•¢£¤¥¦£¤ŸŸ¨²¡ ¥¨²¡ ¿•² •­£¤œº, £²£ŸÂ ´¨¢Â ± Ÿ´•ž¢¨¡Ÿ ¨²©•²•Á•œ©¨¢
œ¡¾£­Ÿ¨²¡ ž¢¨µªœ•Ÿº,

¢Ÿ¢¨ž£¤¥¦£¤Ÿ£¤œœ¨ª ž¢¯¨²•¦¡Ÿ ¬•¢¯•ª¡ •¹©•¦£¤¥¦£¤Ÿº, £²º ºž¢  Ÿ•¬•¢£¤œŸ¨²¡

©•¿œ£¤œ±œ£¢ 30%1: Î¨¹Ÿ•²©£¤¥¦£¤ŸŸ¨²Ÿ ¡²¨Ÿ­  £²ª£¤Ÿ¨£¤¥¦£¤Ÿº ¡²•©•Ÿ•­Ÿ£¤œ ¨Ÿ

ž¨Å•©•Ÿ ž¢¯¨²•¦¡Ÿ ¨©•œ£¤¢Ÿ¨²¡ ¬•¸¯¡Ÿ¶ ¸²¾•Ÿ­¨°£¯ §•Ÿ©•¦¡Ÿ ¬•œ•©•² º, ¡ŸÉº

É¡ Ÿ´•ž¢£¤œ ¯¨²¾¡Ÿ¡ž ¿•² •­œ•Ÿº ³ ¢Ÿ¢¨ž£¤¥¦£¤Ÿ£¤œœ²­•©­£¤¥¦•Ÿ ¬•¯•ž•²
´•¦œ•ŸŸ¨²¡ •´•¬£¯œ•Ÿº:

¢Ÿ¢¨ž£¤¥¦•Ÿ ¯Ÿ•ž•§¨²£¤¥¦£¤Ÿº, •¹©• ¹¡ž©¨²º, £²£ŸÂ §•Ÿ©¨²¡ œ£¢

¿ £¤¸•¯£²£¤¥¦£¤Ÿ ¨Ÿ •¹•¾•­Ÿ£¤œ ¯•²©•¯£²œ•Ÿ Á•œ•Ÿ•©: ˆ•¸¢£Ÿ•©•Ÿ

¢¯¦•°Ÿ¨²¡ ¬•œ•Ç•¦Ÿ •• ¢Ÿ¢¨ž£¤¥¦£¤Ÿº ¯¨²¾¡Ÿ 4 ¢•²¡Ÿ¨²¡Ÿ ¸•¬£¤¦¥£¯ ±  £²ª¨°
œ¡•¦Ÿ 1998¥.2:

•• §•Ÿ©•¦¡Ÿ ¬•œ•©•² ¡ ¿•² •­œ•Ÿ ¨²©•²•Á•œ©¨¢ Ÿ´•¢•©º ´¨¢Â ± °¡Ÿ¡

•¦Ÿ´¡ž¡ §•Ÿ©•¦¡Ÿ ¬•œ•©•² ¡ Ç³•¯£²£¤œº, £²º ©§•¯•²•²¡ ¢Ÿ¢¨ž£¤¥¦•Ÿ

´•¬•Ÿ¾Ÿ¨²º ³, œ¡•Á•œ•Ÿ•©, ©¬•œ•´•¢•ž®•Ÿ¡ œ¡¾•¿ •¦¡Ÿ É•Å•Ÿ¡¸Ÿ¨²¡Ÿ: ••
§•Ÿ©•¦¡Ÿ ¬•œ•©•² ¡ ¿•² •­œ•Ÿ ¹•¿œ•¯•²•©•Ÿ ¬¡œŸ•©•Ÿ Ÿ´•¢•©Ÿ¨²º ´¨¢Â ±

°¡Ÿ¨Ÿ §•Ÿ©•¦¡Ÿ « Ÿ•Á•œ¨²¡ •¹•¾•­œ•Ÿ ¹¡ž©¨²¡ Ÿ¯•¿¨­£¤œº, §•Ÿ©•¦¡Ÿ
¬•œ•©•² ¡ ©•¦£¤Ÿ£¤¥¦•Ÿ •´•¬£¯£¤œº, §•Ÿ©•¦¡Ÿ ¬•œ•©•² £¤œ Ÿ¨²»²£¤œŸ¨²¡

¡²•©•Ÿ•­œ•Ÿ ®¥•Ÿ£¤œº ³ §•Ÿ©•¦¡Ÿ ¬•œ•©•² ¡ »¨²¡ œ¨ª•­£¤œº ¢Ÿ¢¨ž£¤¥¦•Ÿ
·¡Ÿ•Ÿž•©•Ÿ ¬£žÂ¨²¡ ž´•ž•²©œ•Ÿ  £²ª£¤œ:

‡ŸÉ ¯¨²•§¨²£¤œ ± ••-£¤œ £É §•Ÿ© ·¡Ÿ•Ÿž•©•Ÿ ¬•ž¢•¢£¤¥¦£¤ŸŸ¨²¡
¿•² •­œ•Ÿº, •´• »²•Ÿ­ »¨²º ¸•¢ Å£Â² ±,œ¡ŸÉ»¨¹§•¿œ•¥¡¯ ¨²©²Ÿ¨²£¤œ »²•ŸÂ
¬•Ÿ»¡ž•Ÿ£¤œ ¨Ÿ ¨²©•²•Á•œ©¨¢ ·¡Ÿ•Ÿž•©•Ÿ ¹¨ž£¤²žŸ¨² ž¢¨µª£µ ©•²³£² Æµ•©Ÿ¨²:

•¨µ¡Ÿ•©¡ ©•²ª¡Â£¯, œ•žŸ•¯£²•´¨ž, ••-£¤œ •¹©• ± °¡¿¡Ÿ •¦¡Ÿ ¸£¤©•¦¡ ¿•² •­œ•Ÿ
œ¨ª Ÿ¨²£¤Á¶ ¬•¸¯¡ •¹Ÿ¨°£¯ ¡Ÿ¯¨ž¢¡­¡£Ÿ •´²•ŸÂŸ¨²¡ Ÿ©•¢œ•œ§ Å£Â² ³ œ¡¾¡Ÿ

IMF GDDS,ComprehensiveFrameworkRealSectorDisseminationStandards,Armenia-Table/t, Bulletin Board,
wow.IMF.org
1998-2000 p¥.­£¤­•Ÿ¡¸Ÿ¨²¡ ¬•¸¯•²©œ•Ÿ §•¿¡ž•¦¡Ÿ ¢¯¦•°Ÿ¨²¡ •µ§¦£¤²º <<••¦•ž¢•Ÿ¡ ·¡Ÿ•ŸžŸ¨²¡

¯¡«•©•¿²£¤¥¦£¤Ÿ>>, (1998-2000),‚²³•Ÿ 2002, ¯¡«•©• ²•©•Ÿ Á£µ£¯•ª£¤: 2001 ¥. ­£¤­•Ÿ¡¸º ®¡ž¢
Ÿ•®Ÿ•©•Ÿ Å£²Ç•¿¡¢•©•Ÿ  Ÿ•¬•¢•©•Ÿ ±
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ºŸ©¨²£¤¥¦£¤ŸŸ¨²¡ ±, •«£µ ´•¬•Ÿ¾•²©º,  ¦£¤µ•¢Ÿ¢¨ž£¤¥¦•Ÿ £°£²¢£¤œ

œ¨Â¨Ÿ•ž•²Â•¯£²£¤ŸŸ¨²¡ œ•¸ §•²Ç² •ž¢¡«•Ÿº:

…¢¨Ÿ•®£ž£¤¥¦•Ÿ ¨²©²£²»  °®£¤œ¶ <<•• Š¨Ÿ¢²£Ÿ•©•Ÿ §•Ÿ©¡ »²•œ•¯•²©•¦¡Ÿ

³ •²Á£¤¥•·¡Ÿ•Ÿž•©•Ÿ Å£®¬•²•§¨²£¤¥¦£¤ŸŸ¨²º>>, ¯¨² ¨Ÿ °£¤ª¯¨° ••
¬•²©•§¦£¤¾¨¢•¦¡Ÿ ³ »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ Å£®¬•²•§¨²£¤¥¦£¤ŸŸ¨²º ³

»²•Ÿ­ ©££²»¡Ÿ•­œ•Ÿ ¬¡œŸ•®Ÿ»¡²Ÿ¨²º, ¡ŸÉ´¨ž Ÿ•³ •• ŠÄ-¡

Å£®¬•²•§¨²£¤¥¦£¤ŸŸ¨²º •¹³¢²•¦¡Ÿ §•Ÿ©¨²¡, œ¡¾•¿ •¦¡Ÿ ·¡Ÿ•Ÿž•©•Ÿ

©•¿œ•©¨²´£¤¥¦£¤ŸŸ¨²¡ ¬¨¢:

••¢©•´¨ž •Ÿ­£¤œ•¦¡Ÿ ³ ¿•² •­£µ ¨²©²Ÿ¨²£¤œ »²•œ•¯•²©•¦¡Ÿ

Â•µ•Â•©•Ÿ£¤¥¦•Ÿ •²»¦£¤Ÿ•¯¨¢£¤¥¦£¤Ÿº œ¨ª•´¨ž ´•¦œ•Ÿ•¯£²¯£¤œ ± ŠÄ-¡ ³
©•¹•¯•²£¤¥¦•Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ©££²»¡Ÿ•­œ•Ÿ œ•©•²»•©£¯: †¸¯•ª

Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ©££²»¡Ÿ•­£¤œŸ •Ÿ¬²•Á¨¸¢ Ÿ•®•´•¦œ•Ÿ ± ©•¦£¤Ÿ  Ÿ¨²¡ ³
Ÿ´•ž¢•¯£² •²¢•Â¡Ÿ »¡²Â¡ ´•²• •¦£¤œ ¢Ÿ¢¨ž•©•Ÿ •« •´•¬£¯¨°£¤ ¬•œ•²:

•¡¾•¿ •¦¡Ÿ Å£²Çº ­£¤¦­ ± ¢•°¡ž, £² ©££²»¡Ÿ•­œ•Ÿ •²»¦£¤Ÿ•¯¨¢£¤¥¦£¤Ÿº •¹•¾¡Ÿ

¬¨²¥¡Ÿ ´•¦œ•Ÿ•¯£²¯•ª ± ŠÄ-¡ •Ÿ©•®£¤¥¦•Ÿ •ž¢¡«•Ÿ£¯, Â•µ•Â•©•Ÿ£¤¥¦•Ÿ £²³±

œ¨©¡¶œ¦£¤ž¡Ÿ©•¢œ•œ§ ©•®¯•ª£¤¥¦•Ÿ §•­•©•¦£¤¥¦•œ§:

••-£¤œ ¬•²©•§¦£¤¾¨¢•¦¡Ÿ ³ »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ

©££²»¡Ÿ•­œ•Ÿ £¤µµ£¤¥¦£¤ŸŸ¨²¡ ³ ¿•² •­œ•Ÿ •¹•ŸÇŸ•¬•¢©£¤¥¦£¤ŸŸ¨²¡

£¤ž£¤œŸ•ž¡²£¤¥¦£¤Ÿº ­£¤¦­ ± ¢•°¡ž, £² ¬•¢©•´¨ž 1998 ¥. ž©ž•ª ©££²»¡Ÿ•­£¤œº

Ÿ¸•Ÿ•©•°¡£²¨Ÿ §•²¨°•¯¯¨° ±, ¡ž© •• ŠÄ-¡ •Ÿ©•®£¤¥¦•Ÿ •ž¢¡«•Ÿº¶ œ¨ª•­¨°:

••žŸ•¯£²•´¨ž, ž•¬œ•Ÿ¯¨° ± •• ŠÄ-¡ Ÿ©•¢œ•œ§ ©•¹•¯•²£¤¥¦•Ÿ

´•²¢•¯£²£¤¥¦£¤ŸŸ¨²¡ ž•¬œ•Ÿ•É•Å¶ Å£µ¡ §•¿•Ÿ •²»¦£¤Ÿ•¯¨¢ ©•¹•¯•²¨°£¤

Ÿ´•¢•©£¯, »•»•²¨­¯¨° ± ŠÄ-¡ ©£µœ¡­ ©•¹•¯•²£¤¥¦•Ÿ £¤µµ•©¡ ¯•²©•¯£²œ•Ÿ

´²•©¢¡©•Ÿ, £²Ÿ •œ²• ²¯¨° ± Ÿ•³ <<•• ©¨Ÿ¢²£Ÿ•©•Ÿ §•Ÿ©¡ œ•ž¡Ÿ>> •• Æ²¨ŸÂ£¤œ,

ºŸ»£¤Ÿ¯¨° ¨Ÿ Å£®¬•²•§¨²£¤¥¦£¤ŸŸ¨²¡ ¡Ÿž¢¡¢£¤­¡£Ÿ•° ©•² •¯£²œ•Ÿ

¬•œ•´•¢•ž®•Ÿ ©•² ¨²: …¦ž œ¡¾£­•¹£¤œŸ¨²¡ •²»¦£¤ŸÂ£¤œ ¬•¾£µ¯¨° ± •¹•¯¨°

©•Ÿ®•¢¨ž¨°¡ ³ ©•¦£¤Ÿ »•¸¢ ž¢¨µª¨° •œ§£µ¾•©•Ÿ ´•¬•Ÿ¾•²©¡ ©•¹•¯•²œ•Ÿ, »²•

ž¨¿£Ÿ•¦Ÿ£¤¥¦•Ÿ ¬•²¥œ•Ÿ ³ žµ•«¡ »²ž³£²£¤œŸ¨²¡ œ¨µœ•Ÿ¬•œ•²: ••²© ± Ÿ¸¨°, £² ••-

£¤œ ­•ª² žµ•«¡ ³ ºŸ¥•­¡© ¬•¸¯¡ ´•©•ž£¤²»¡ ©²«•¢œ•Ÿ œ¡¢£¤œŸ¨²¡ ¡ ¬•¦¢  •°£¤Ÿ

Ÿ´•ž¢¨° ± Ÿ•³ ´¨¢•©•Ÿ §¦£¤¾¨¡ ´•©•ž£¤²»¡ ©²«•¢£¤œº: •²•œ•¯•²©•¦¡Ÿ ³
¬•²©•§¦£¤¾¨¢•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ©££²»¡Ÿ•­£¤œº ••-£¤œ•²¢•¬•¦¢¯£¤œ ± Ÿ•³

œ¡¾¡Ÿ Á•œ©¨¢ ³ ¢•²¨©•Ÿ ¢Ÿ¢¨ž•©•Ÿ ª²• ²¨²¡ ¬•œ•¢¨µ œ¸•©œ•Ÿ ³

¡²•©•Ÿ•­œ•Ÿ Á•œ•Ÿ•©: …¦» ª²• ²¨²¡ ¡²•©•Ÿ•­£¤œŸ •´•¬£¯¨°£¤ Ÿ´•¢•©£¯

¬•œ•¢¨µ œ¸•©¯£¤œ ³ ¬•œ•»²¯£¤œ ¨Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ºŸ¥•­¡© ª²• ²¨²º¶

¸•§•¥•©•Ÿ, •œž•©•Ÿ ³ ¨¹•œž¦•©•¦¡Ÿ ©¢²¯•ªÂ£¯:
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…¦Ÿ£¤•œ¨Ÿ•¦Ÿ¡¯, Ÿ¸¯•ª »²•©•Ÿ Ç¨¹Â§¨²£¤œŸ¨²¡ ¬¨¢ œ¨©¢¨µ, ¬¨µ¡Ÿ•©º Ÿ¸¨° ±

Â•µ•Â•©•Ÿ£¤¥¦£¤ŸŸ¨²¡ •²»¦£¤Ÿ•¯¨¢ ©££²»¡Ÿ•­œ•Ÿº ®£ÉºŸ»£¢£µ ®Ÿ»¡²Ÿ¨²¡, »²•Ÿ­

¬¨¢³•ŸÂŸ¨²¡ œ•ž¡Ÿ ³ •¹•¾•²©¨° °£¤ªœ•Ÿ¬Ÿ•²•¯£² ¢•²§¨²•©Ÿ¨²: ˜ž¢ ¬¨µ¡Ÿ•©¡

•¦» ®Ÿ»¡²Ÿ¨²¡ •¹•ŸÇŸ•¬•¢©£¤¥¦£¤ŸŸ •¦Ÿ ±, £² »²•ŸÂ, ª• ¨°£¯ ºŸ¥•­¡©,

©•²«•Á•œ©¨¢ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ¡²•©•Ÿ•­œ•Ÿ £°£²¢£¤œ,¸•²£¤Ÿ•©•©•Ÿ §Ÿ£¤¦¥ ¨Ÿ

©²£¤œ¶Ÿ¸•Ÿ•©•°¡ •¿»¨­£¤¥¦£¤Ÿ £¤Ÿ¨Ÿ•°£¯ •¯¨°¡ ¨²©•²•Á•œ©¨¢ ª²• ²¨²¡

¡²•©•Ÿ•­œ•Ÿ ¯²•: ••-£¤œ´¨¢•©•Ÿ §¦£¤¾¨¡¬•²©•¦¡Ÿ ¨©•œ£¤¢Ÿ¨²¡ ¬•¯•Â• ²œ•Ÿ,

¬¨¢³•§•² ª•®ž¨²¡ ©•¢•²œ•Ÿ ®¡ž¢ •Ÿ¬•œ•É•Å §Ÿ£¤¦¥º •Ÿœ¡¾•©•Ÿ£²¨Ÿ •¿»£¤œ

± •¹³¢²•¦¡Ÿ §•Ÿ©¨²¡ ¥µ¥•©­•¦¡Ÿ ¬•¸¡¯Ÿ¨²¡ ³ ¸²¾•Ÿ•¹£¤¥¦•Ÿ œ¨¾ ¢Ÿ¯£µ ©•Ÿ®¡©¡

¯²•, Â•Ÿ¡ £², ¡ŸÉ´¨ž ¬•¦¢Ÿ¡ ±,¬•²©¨²º ¯«•²¯£¤œ ¨Ÿ ©•œ ©•Ÿ®¡© Ç³£¯ ©•œ §•Ÿ©¨²¡

¥µ¥•©­•¦¡Ÿ ¬•¸¡¯Ÿ¨²¡­ •Ÿ©•Ÿ®¡© Ç³£¯: ˜Ÿ» £²£¤œ ©•²«•Á•œ©¨¢ ª²• ²¨²¡

¬•œ•»²œ•Ÿ ¢¨ž•Ÿ©¦£¤Ÿ¡­ Ÿ¸¯•ª •Ÿ¬•œ•É•Å£¤¥¦£¤Ÿº Æ²¡Ÿ•É•Å£¤¥¦£¤ŸŸ¨²¡ É¡

¨Ÿ¥•²©¯£¤œ ³ ª²• ²•¯£²œ•Ÿ Á•œ•Ÿ•© ¬•¸¯¡ •¹Ÿ¯¨° É¡ ©•²£µ: …¦ž ¬•Ÿ •œ•ŸÂº

¸¨µ£¤œŸ¨² ± •¹•¾•­Ÿ£¤œ »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ©•²«•Á•œ©¨¢

ª²• ²¨²£¤œ: ÃŸ»²¡ °£¤ª£¤œº¬Ÿ•²•¯£² ± ©•œŸ¸¯•ª •Ÿ¬•œ•É•Å£¤¥¦•Ÿ ¬•²¥œ•Ÿ ©•œ

©•²«•Á•œ©¨¢ ¬•²©•§¦£¤¾¨¢•¦¡Ÿ ª²• ²•¯£²œ•Ÿ §•²¨°•¯œ•Ÿ œ¡¾£­£¯¶•œ¨ŸÆ²¦•

©¢²¯•ªÂ£¯ ¡²•©•Ÿ•­Ÿ¨°£¯ ª²• ²¨²¡ ¬•œ•»²£¤œ: …¦»®Ÿ»²¡ °£¤ªœ•Ÿº ©•²£µ ±

Ÿ´•ž¢¨° Ÿ•³ ª•®ž¨²¡ ª²• ²œ•Ÿ œ•Ÿ²•œ•žŸ¨­£¤œº ºž¢ ©•Ÿ®¡© ³ •Ÿ©•Ÿ®¡©

§Ÿ£¤¦¥¡ ª•®ž¨²¡, £²¡ ©•²¡Âº ¬•¢©•´¨ž œ¨ª ±¬•²©¨²¡ ¬•¯•Â• ²œ•Ÿ ³ ª•®ž¨²¡

©•¢•²œ•Ÿ •Ÿ¬•œ•É•Å£¤¥¦•Ÿ œ¨ª•­œ•Ÿ Ÿ©•¢¯£µ œ¡¢£¤œŸ¨²¡ ´•¦œ•ŸŸ¨²£¤œ:

À¡Ÿ•Ÿž•¯£²œ•Ÿ •µ§¦£¤²Ÿ¨²£¤œ  ¨²•©¸¡¹ œ•ž ©•¿œ£µ •²¢•Â¡Ÿ ·¡Ÿ•Ÿž•©•Ÿ

¬£žÂ¨²¡ (•²¢•Â¡Ÿ ¯•²©¨² ³ »²•œ•¸Ÿ£²¬Ÿ¨²) ž¢•­œ•Ÿ Á•œ©¨¢Ÿ¨²¡

•Ÿ©•Ÿ®•¢¨ž¨°¡£¤¥¦£¤Ÿº ³ ª•®žœ•Ÿ •Ÿ¬•œ•É•Å §Ÿ£¤¦¥º ®£ÉºŸ»£¢£¤œ̈ Ÿ »²•œ•©•Ÿ

§•¿•¦¡ •²»¦£¤Ÿ•¯¨¢ ©•¹•¯•²£¤œº ³ «Ÿ¸£¤œŸ¨² ¨Ÿ •¹•¾•­Ÿ£¤œ ·¡Ÿ•Ÿž•©•Ÿ

¸£¤©•¦£¤œ:ÃŸ»²¡ •¹•¾¡Ÿ œ•žº ´•¦œ•Ÿ•¯£²¯•ª ± •¹•¯¨°•´¨ž •²¢•Â¡Ÿ œ¡¾£­Ÿ¨²¡

ž¢•­œ•Ÿ Ÿ•®•´•¦œ•Ÿ ¬•Ÿ»¡ž•­£µ ¢Ÿ¢¨ž•©•Ÿ ª²• ²¨²¡ ¡²•©•Ÿ•­œ•Ÿ

œ•©•²»•©£¯, ¡ž© ¨²©²£²»º Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ©££²»¡Ÿ•­œ•Ÿ «•Ÿ•´•²¬£¯ ©•²£µ ±

°£¤ª£¤œž¢•Ÿ•°¶ ©¡²•¹¨°£¯ ©¨Ÿ¢²£Ÿ•©•Ÿ  •ŸÇ•´¨¢•²•Ÿ¡ œ¡•žŸ•©•Ÿ ¬•¸¯£¤œ

œ¡¾£­Ÿ¨²¡ ®Ÿ•¦£µ£¤¥¦•Ÿ ¹¨Á¡œº ©•œ ´•©•ž£¤²»¡ •Ÿ£¤µµ•©¡ ·¡Ÿ•Ÿž•¯£²œ•Ÿ

Â•µ•Â•©•Ÿ£¤¥¦£¤Ÿº: •¨¢•¿£¢£¤¥¦£¤ŸŸ¨²º ­£¤¦­ ¨Ÿ ¢•°¡ž, £² ©•²« Á•œ©¨¢£¤œ

•²¢•Â¡Ÿ ¯•²©•¦¡Ÿ ³ »²•œ•¸Ÿ£²¬•¦¡Ÿ œ¡¾£­Ÿ¨²¡ ª•®žº ¬•Ÿ ¨­Ÿ£¤œ ± Å£®•²Á¨Â¡

¢•¢•Ÿ£¤œŸ¨²¡ œ¨ª•­œ•Ÿº ³, ºŸ»¬•Ÿ£¤² •¹œ•œ§, ·¡Ÿ•Ÿž•©•Ÿ ¸£¤©•¦£¤œ«Ÿ¸£¤œŸ¨²¡

•¹•¾•­œ•Ÿº: …¦»Å•ž¢º ¬•ž¢•¢¯¨° ± ž£¤¦Ÿ °®£¤œŸ¨²©•¦•­¯•ª ¹¨ ²¨ž¡£Ÿ ©•´¡

•²»¦£¤ŸÂŸ¨²£¯: •¨ª•ª•¯•° ª•®ž¨²¡ œ¡¾£­£¯ ©•²« Á•œ•Ÿ•©•¬•¢¯•ª£¤œ

¢Ÿ¢¨ž£¤¥¦£¤Ÿ Ÿ¨²•²©¯•ª »²•œ•¦¡Ÿ ¡²•­¯¨°¡£¤¥¦•Ÿ œ¡ œ•ž¡ Ÿ¨²Â•¸£¤œº ŠÄ-¡
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¡Ÿ¢¨²¯¨Ÿ­¡•Ÿ¨²¡ œ¡¾£­£¯¶Å£µ¡ §•¿•Ÿ ž•¬œ•Ÿ¯•ª ¢•¢•Ÿ£¤œŸ¨²¡ œ¡¾•©•¦Â£¤œ
´•¬¨°£¤ Ÿ©•¢•¹£¤œ£¯, ©•²«•Á•œ©¨¢ ¬•¢¯•ª£¤œ •²Á¨Â•¯£²£¤œ ± Å£®•²Á¨Âº, £²¡Ÿ
œ¡•¦Ÿ £²£¸ Á•œ•Ÿ•© ¬¨¢£ ±¬¨¢³£¤œ •²Á¨¿²©£¤œº: †£¤¦Ÿ¬¨¢•¿£¢£¤¥¦•Ÿ ¬•œ•Ç•¦Ÿ
ª•®ž¨²¡ ¬•¯•ž•²•É•Å ©•¢•²œ•Ÿ ´•¦œ•ŸŸ¨²£¤œ Å£®•²Á¨Â¡ ¢•¢•Ÿ£¤œŸ¨²º
•²¢•Â¡Ÿ œ¡¾£­Ÿ¨²¡ ª•®žœ•Ÿ Á•œ•Ÿ•© ©•²£µ ¨Ÿ ¿ •°¡£²¨Ÿ ¥£¤°•Ÿ•°: ÃŸ»²¡
°£¤ªœ•Ÿœ¦£¤ž¢•²§¨²•©º •• ŠÄ-¡ ©£µœ¡­ ¡Ÿ¢¨²¯¨Ÿ­¡•Ÿ¨²¡ ¡²•©•Ÿ•­œ•Ÿ ž¿§£¤ŸÂ¡
Å£Å£®£¤¥¦£¤ŸŸ±:…¦Ÿ±, ¨°Ÿ¨°£¯ Ÿ¸¯•ª ª•®ž¨²¡ °• •¦¡Ÿ, •¦° £É ¥¨ œ¡•Á•œ•Ÿ•©¦•
•¿»¨­£¤¥¦£¤Ÿ¡­, ¡ŸÉ´¨ž Ÿ•³ ¬•¸¯¡ •¹Ÿ¨°£¯ Å£®•²Á¨Â¡ °• •¦¡Ÿ Ÿ¸•Ÿ•©•°¡
•¿»¨­£¤¥¦•Ÿ •¹©•¦£¤¥¦£¤Ÿº, ©•²¨°¡ ± ¡Ÿ¢¨²¯¨Ÿ­¡•Ÿ¨²º ¡²•©•Ÿ•­Ÿ¨°
¬•œ¨œ•¢•§•² ¨²©•² Á•œ•Ÿ•©•¬•¢¯•ª¡ ºŸ¥•­Â£¤œ, •¦° £É¥¨ œ¡•Ÿ •œ¡­: …¦ž
»¨´Â£¤œ, ¡¬•²©¨, Å£µ¡.§•¿•Ÿ •¯¨°¡ ¨²©•² Á•œ•Ÿ•©•¬•¢¯•ª¡ ºŸ¥•­Â£¤œ © ¢Ÿ¯¡
¡² ¢•¢•Ÿ£¤œŸ¨²¡ œ¡¾•©•¦Â¡­ »£¤²ž, ž•©•¦Ÿ Å£®•²Á¨Â¡ ¸£¤©•¦£¤œ «Ÿ¸£¤œŸ¨²º
©Ÿ¯•¿¨Ÿ:

–•µ•Â•©•Ÿ£¤¥¦£¤ŸŸ¨²¡ ©££²»¡Ÿ•­œ•Ÿ £°£²¢¡ ¬•¾£²» ®Ÿ»¡²º ©•´¯•ª ±
¢•²¯• ºŸ¥•­Â£¤œ ••-£¤œ¢Ÿ¢¨ž•©•Ÿ •©¢¡¯£¤¥¦•Ÿ ®£²º ž¨¿£Ÿ•¦¡Ÿ »²ž³£²£¤œŸ¨²¡
¬¨¢: …¦» »²ž³£²£¤œŸ¨²¡ ¬•²¥£¤œº ©•²£µ ± Ÿ´•ž¢¨° ¡ŸÉ´¨ž »²•œ•¯•²©•¦¡Ÿ
Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ž•¬£¤Ÿ ¡²•©•Ÿ•­œ•Ÿº, •¦Ÿ´¨ž ±° §¦£¤¾¨¡ ©•Ÿ®¡© ¬£žÂ¨²¡
¬•²¥œ•Ÿº: ÌŸ•¦•ª Ÿ²•Ÿ, £² ´¨¢•©•Ÿ §¦£¤¾¨Ÿ•¯¨°¡ ¸•¢ ¬•Ÿ»¨ž ±  •°¡ž £²´¨ž •¦»
•¿»¨­£¤¥¦•Ÿ ©²£µ, Â•Ÿ¡ £² §¦£¤¾¨¡ ¨©•œ£¤¢Ÿ¨²¡  ¨²•©¸¡¹ œ•žº ©•¿œ£¤œ¨Ÿ
¬•²©•¦¡Ÿ ¨©•œ£¤¢Ÿ¨²º, •¦Ÿ£¤•œ¨Ÿ•¦Ÿ¡¯, §¦£¤¾¨¡ œ£¤¢Â¨²¡ œ¡ œ•žº ©•¿œ£µ
´¨¢•©•Ÿ •²Á¨¥µ¥¨²¡­ ¨©•œ£¤¢Ÿ¨²º •¦» ž¨¿£Ÿ•¦Ÿ£¤¥¦•Ÿ ¬•µ¥•¬•²œ•Ÿ Ÿ¨²£¤Á ¨Ÿ
´•²£¤Ÿ•©£¤œ: •¡•Á•œ•Ÿ•©, ¬•²© ± Ÿ¸¨°, £² ´¨¢•©•Ÿ •²Á¨¥µ¥¨²¡ •©¢¡¯
©•¹•¯•²œ•Ÿ œ¡¾£­£¯ §¦£¤¾¨¡ ¬£žÂ¨²¡ ©•² •¯£²£¤œº ´•¬•Ÿ¾£¤œ ± ´¨¢•©•Ÿ
•²Á¨¥µ¥¨²¡ ¸£¤©•¦£¤œ©•¹•¯•²£¤¥¦•Ÿ ³ ŠÄ-¡  £²ª£µ£¤¥¦£¤ŸŸ¨²¡ ¬•œ•Ç•¦Ÿ¨­œ•Ÿ
•¹•¯¨° §•²Ç² œ•©•²»•©: …Ÿ¬²•Á¨¸¢ ¨Ÿ £²£¸•©¡ Â•Ÿ•©•©•Ÿ  Ÿ•¬•¢•©•ŸŸ¨²,
£²£ŸÂ ¥£¤¦° ©¢•Ÿ •¹•¯¨° ©•Ÿ®•¢¨ž¨°¡ »•²ÇŸ¨° ¸£¤©•¦£¤œ ©££²»¡Ÿ•­¯•ª
Â•µ•Â•©•Ÿ£¤¥¦•Ÿ •¿»¨­£¤¥¦£¤Ÿº ¢£©£ž•»²£¤¦ÂŸ¨²¡ ¯²•: †œ•Ÿ  Ÿ•¬•¢•©•ŸŸ¨²¡
©•¹£¤­œ•Ÿº ©•²£µ ± Ÿ´•ž¢¨° •¢¨Ÿ•®£ž£¤¥¦•Ÿ ¨²²£²»  °®£¤œ Ÿ¨²©•¦•­¯•ª
´¨¢•©•Ÿ •²Á¨¥µ¥¨²¡ ¢£©£ž•»²£¤¦ÂŸ¨²¡ ¯•²Â• ª¡ ¹¨ ²¨ž¡£Ÿ ¯¨²°£¤ª£¤¥¦£¤Ÿº:
ˆ¨¢•©•Ÿ •²Á¨¥µ¥¨²¡ ¸£¤©•¦£¤œ¬•œ•Ç•¦Ÿ¨­¯•ª Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ¡²•©•Ÿ•­£¤œº
³ Ÿ¸¯•ª  Ÿ•¬•¢•©•ŸŸ¨²¡ Æ ¢• £²ª£¤œº ¥£¤¦°©¢•, ®£¤ž•Å¨°£¯ ¢£©£ž•»²£¤¦ÂŸ¨²¡
§•²Ç²•­£¤œ¡­, £²£¸ É•Å£¯ ¬•²¥¨° •œ§£µ¾•©•Ÿ ´•¬•Ÿ¾•²©¡ œ¨ª£¤¥¦•Ÿ ©¢²£¤©
Å£Å£®£¤¥¦£¤ŸŸ¨²º ¢•²¯• ºŸ¥•­Â£¤œ: †¸¯•ª ž¨¿£Ÿ•¦Ÿ£¤¥¦£¤Ÿº œ¨µœ¨°£¤£²£¸•©¡
Ÿ¨²£¤Á ± •¹©• Ÿ•³ ´•©•ž£¤²»¡ ·¡Ÿ•Ÿž•¯£²œ•Ÿ •²¢•Â¡Ÿ œ¡¾£­Ÿ¨²¡  ª£¯, ž•©•¦Ÿ
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»²•Ÿ­ ž¢•­œ•Ÿ Á•œ©¨¢Ÿ¨²¡ ³ ª•¯•°Ÿ¨²¡ •Ÿ£²£¸£¤¥¦£¤Ÿº ¥£¤¦°É¡ ¢•°¡ž ¡²•­Ÿ¨° •¦»

Ÿ¨²£¤Áº:

…¹³¢²•¦¡Ÿ §•Ÿ©¨²¡ ¬¨¢ •• ŠÄ-¡ Å£®¬•²•§¨²£¤¥¦£¤ŸŸ¨²¡ œ•ž£¤œ

•¹•ŸÇŸ•­¯¨° ¨Ÿ §•Ÿ©¨²¡  £²ª£¤Ÿ¨£¤¥¦•Ÿ ©•² •¯£²œ•Ÿ Æ²¨Ÿž»²•©•Ÿ »•¸¢£¤œ ¢¨µ

 ¢•ª »²£¤¦¥Ÿ¨²º ³ »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ Ÿ´•¢•©Ÿ¨²£¯ »²•Ÿ­

©¡²•¹œ•Ÿ •ž´¨©¢Ÿ¨²º: •• »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ •²»¦£¤Ÿ•¯¨¢

¡²•©•Ÿ•­œ•Ÿ Ÿ´•¢•©£¯ •• ŠÄ-¡Ÿ, £²´¨ž <<§•Ÿ©¨²¡ §•Ÿ©¡>>, ¯¨²•´•¬¯•ª ¨Ÿ

¬•¢£¤© ¡²•¯£¤ŸÂŸ¨² ³ °¡•¿£²£¤¥¦£¤ŸŸ¨² §•Ÿ©•¦¡Ÿ ¬•œ•©•² ¡ ©•² •¯£²œ•Ÿ,

¯¨²•¬ž©£µ£¤¥¦•Ÿ ³ ¬•œ•©•² ¡ ¿•² •­œ•Ÿ £¤µµ£¤¥¦£¤ŸŸ¨²º £²£¸¨°£¤ •ž´•²¨¿£¤œ:

‰Ÿ¢¨ž£¤¥¦•Ÿº »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ •¿»•©Ÿ¨²¡ ¬¡œŸ•©•Ÿ

Å£®•Ÿ­£µŸ¨²º §£°£² ¨²©²Ÿ¨²£¤œ •¹³¢²•¦¡Ÿ §•Ÿ©¨²Ÿ ¨Ÿ, £¤ž¢¡ •¦ž Æµ•©Ÿ¨²¡ ©•¦£¤Ÿ

³ •Ÿ®•Å•Ÿ •¸®•¢•ŸÂº •²»¦£¤Ÿ•¯¨¢ »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ

 ²•¯•©•ŸŸ¨²¡­ ±:…¦ž¬•Ÿ •œ•ŸÂ£¯ ´•¦œ•Ÿ•¯£²¯•ª •• ŠÄ-º œ¨ª £¤¸•»²£¤¥¦£¤Ÿ ±

»•²ÇŸ£¤œ •¹³¢²•¦¡Ÿ §•Ÿ©¨²¡ ¬¨¢ Å£®¬•²•§¨²£¤¥¦£¤ŸŸ¨²¡ ©•¿œ•©¨²´œ•Ÿ

œ¨¥£»Ÿ¨²¡Ÿ ³ »•¸¢¡ ©•Ÿ£Ÿ•©•² œ•Ÿº:

•¡¾•¿ •¦¡Ÿ ·¡Ÿ•Ÿž•©•Ÿ ©•¿œ•©¨²´£¤¥¦£¤ŸŸ¨²¡ ¬¨¢

Å£®¬•²•§¨²£¤¥¦£¤ŸŸ¨²¡ œ•ž£¤œŸ¨²©•¦•­¯¨° ¨Ÿ ••œ•¸®•²¬•¦¡Ÿ Ä•Ÿ©¡, …²Á£¤¦¥¡

œ¡¾•¿ •¦¡Ÿ ¬¡œŸ•»²•œ¡, ‚¯²£´•¦¡ ¿•² •­œ•Ÿ ³ ¯¨²•©•¹£¤­œ•Ÿ §•Ÿ©¡ ¬¨¢ ••

Å£®¬•²•§¨²£¤¥¦£¤ŸŸ¨²¡ Ç³•¯£²œ•Ÿ ´•¢œ£¤¥¦£¤Ÿº, Ÿ¸¯•ª ©•¿œ•©¨²´£¤¥¦£¤ŸŸ¨²¡

¬¨¢ ¬•œ• £²ª•©­£¤¥¦•Ÿ •Ÿ¬²•Á¨¸¢£¤¥¦£¤Ÿº ³ •¦» ¬•œ• £²ª•©­£¤¥¦•Ÿ

¸²¾•Ÿ•©Ÿ¨²£¤œ ž¢•­¯•ª ·¡Ÿ•Ÿž•©•Ÿ ¹¨ž£¤²žŸ¨²¡ ¬•¸¯¡Ÿ ¡²•©•Ÿ•­¯•ª

ª²• ²¨²¡ Ÿ¸•Ÿ•©£¤¥¦£¤Ÿº •• ¢Ÿ¢¨ž£¤¥¦•Ÿ ¿•² •­œ•Ÿ ¬•œ•²: –ŸŸ•²©¯¨° ¨Ÿ Ÿ•³

Ÿ¸¯•ª ©•¿œ•©¨²´£¤¥¦£¤ŸŸ¨²¡ ¬¨¢ Å£®¬•²•§¨²£¤¥¦£¤ŸŸ¨²¡ ¬¨¹•Ÿ©•²Ÿ¨²º ³
£¤µµ£¤¥¦£¤ŸŸ¨²º: •¡œŸ•©•Ÿ ¨¿²•©•­£¤¥¦£¤ŸŸ •¦Ÿ ±,£² •¦» ©•¿œ•©¨²´£¤¥¦£¤ŸŸ¨²¡­

ž¢•­¯£µ ·¡Ÿ•Ÿž•¯£²£¤œº Ÿ´•ž¢¨° ± •• ¢Ÿ¢¨ž£¤¥¦•Ÿ ©•¦£¤Ÿ•­œ•ŸŸ £¤ ¢Ÿ¢¨ž•©•Ÿ

•«¡Ÿ, ¨²©²¡ ¯«•²•¦¡Ÿ ¬•¸¯¨©¸¹¡ ©•² •¯£²œ•Ÿº ³ ¨²©²¡ ¨²©•²•Á•œ©¨¢

·¡Ÿ•Ÿž•©•Ÿ ¹¨ž£¤²žŸ¨²¡ Ç³•¯£²œ•Ÿ, Ÿ¨²»²£¤œŸ¨²¡ ¡²•©•Ÿ•­œ•Ÿ ¬¡œŸ•©•Ÿ

•µ§¦£¤²Ÿ¨²¡­ œ¨©Ÿ±:

…¢¨Ÿ•®£ž£¤¥¦•Ÿ ¨²²£²»¶ <<•• »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ

©•¢•²¨°• £²ªœ•Ÿ £¤µµ£¤¥¦£¤ŸŸ¨²º>>, °®£¤œŸ¨²©•¦•­¯¨° ¼ •• ŠÄ-¡ »²•œ•¯•²©•¦¡Ÿ

Â•µ•Â•©•Ÿ£¤¥¦•Ÿ  £²ª£µ£¤¥¦•Ÿ œ¨®•Ÿ¡¿œº, »²•Ÿ£¤œ ¢£©£ž•»²£¤¦ÂŸ¨²¡ »¨²º,

¡ŸÉ´¨ž Ÿ•³  £²ª£µ œ¨®•Ÿ¡¿œ¡ •²»¦£¤Ÿ•¯¨¢£¤¥¦•Ÿ  Ÿ•¬•¢œ•Ÿ œ¨¥£»Ÿ¨²Ÿ £¤

­£¤­•Ÿ¡¸Ÿ¨²º: •• ŠÄ-º Ÿ¨²©•¦£¤œž ¯•²£¤œ ± ¡²•­¯¨°¡£¤¥¦•Ÿ <<ª•¯•°•¦¡Ÿ

©•² •¯£²œ•Ÿ>> Â•µ•Â•©•Ÿ£¤¥¦£¤Ÿ: …¦ž Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ¸²¾•Ÿ•©Ÿ¨²£¤œ ŠÄ-º

»²•œ•¯•²©•¦¡Ÿ  £²ª¡ÂŸ¨²¡ ³ •²¢•²Á£¤¥•¦¡Ÿ ¡Ÿ¢¨²¯¨Ÿ­¡•Ÿ¨²¡ œ¡¾£­£¯
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©•¹•¯•²£¤œ ± §•Ÿ©¨²¡ ¡²•­¯¨°¡£¤¥¦£¤Ÿº¶ Ÿ¨²•¿»¨°£¯ »²•œ•¯•²©•¦¡Ÿ
Â•µ•Â•©•Ÿ£¤¥¦•Ÿ œ¡¾•Ÿ©¦•° Ÿ´•¢•©¡¶ Å£µ¡ ¿•Ÿ ¯•ª¡ ³, ¯¨²¾¡Ÿ¡ž œ¡¾£­£¯,
¯¨²¾Ÿ•©•Ÿ Ÿ´•¢•©¡¶  Ÿ¨²¡ œ•©•²»•©¡ ¯²•: •²´¨ž ¡²•©•Ÿ•­¯£µ
Â•µ•Â•©•Ÿ£¤¥¦•Ÿ §Ÿ£¤¥• ²¡É •• ŠÄ-º œ¨ª £¤¸•»²£¤¥¦£¤Ÿ ± »•²ÇŸ£¤œ
¢£©£ž•µ²£¤¦ÂŸ¨²¡ ¯¨²•¬ž©¨°¡£¤¥¦•Ÿ §•²Ç²•­œ•Ÿ ®Ÿ»²¡Ÿ: ‹•©•¦Ÿ, ¬•¸¯¡ •¹Ÿ¨°£¯
•• ·¡Ÿ•Ÿž•©•Ÿ ¬•œ•©•² ¡ ¿•² •­œ•Ÿ »¨¹³ž ­•ª² œ•©•²»•©º, ¢Ÿ¢¨ž£¤¥¦•Ÿ
®Ÿ•¦£µ£¤¥¦£¤ŸŸ¨²¡ ž•©•¯£¤¥¦£¤Ÿº, §•Ÿ©•¦¡Ÿ ³ ¡²•©•Ÿ ¬•¢¯•ªŸ¨²¡ œ¡¾³¥£¤¦°©•´¡
•¹©•¦£¤¥¦£¤Ÿº, ¢£©£ž•»²£¤¦ÂŸ¨²º »¨¹³ž É¨Ÿ©•²£µ ¬•Ÿ»¡ž•Ÿ•° £²´¨ž •œ§£µ¾•©•Ÿ
´•¬•Ÿ¾•²©¡ ©•² •¯£²œ•Ÿ •©¢¡¯  £²ª¡Â: ••-£¤œ ¡²•©•Ÿ•­¯£µ œ¡¾•¿ •¦¡Ÿ
ª²• ²¨²¡ ¸²¾•Ÿ•©Ÿ¨²£¤œ •²¢£Ÿ¦•° ´•¦œ•ŸŸ¨²£¤œ ¢²•œ•»²¯£µ ¯•²©¨²¡ œ¨ª
ª•¯•°¡ •¹©•¦£¤¥¦£¤Ÿº ¢Ÿ¢¨ž£¤¥¦•Ÿ Ÿ¨²Â¡Ÿ ®Ÿ•¦£µ£¤¥¦£¤ŸŸ¨²¡ ¬•¸¯¡Ÿ Ç³•¯£²¯£µ
¯•²©•¦¡Ÿ ¹¨ž£¤²žŸ¨²¡ Ÿ©•¢œ•œ§, ³ž ž•¬œ•Ÿ•Å•©£¤œ ± •• ŠÄ-¡ ©£µœ¡­
¢£©£ž•»²£¤¦ÂŸ¨²¡ œ¡¾£­£¯ »²•œ¡ •¹•¾•²©¡ ©•² •¯£²œ•Ÿ ³Ÿ•²•¯£²£¤¥¦£¤ŸŸ¨²º:
•¡•Á•œ•Ÿ•©, •²»¨Ÿ Ÿ¨²©•¦£¤œž •• ŠÄ-¡ ®Ÿ»¡²Ÿ¨²¡ ¸•²Â£¤œ ©•²³£²¯£¤œ ±  £²ª£µ
¢£©£ž•»²£¤¦ÂŸ¨²¡ ¯¨²°£¤ª£¤¥¦£¤ŸŸ £¤ »²•Ÿ­ »¡Ÿ•œ¡© Å£Å£®£¤¥¦£¤ŸŸ¨²¡ •²»¦£¤ŸÂ£¤œ
»¡¢¯•ª Æ²¡Ÿ•É•Å£¤¥¦£¤ŸŸ¨²¡ §•­•¬•¦¢£¤œº: ‚°Ÿ¨°£¯ ®Ÿ»²¡ ©•²³£²£¤¥¦£¤Ÿ¡­
•¸®•¢•ŸÂ£¤œ Å£²Ç ± ©•¢•²¯¨° •¦» Æ²¡Ÿ•É•Å£¤¥¦£¤ŸŸ¨²¡ §•­•¬•¦¢œ•Ÿ
Ÿ´•¢•©£¯ ¯¨²°£¤ª¨° •• ·¡Ÿ•Ÿž•©•Ÿ ¸£¤©•¦£¤œ£²´¨ž •¹•¯¨° Ÿ¨²©•¦•­£¤­É•©•Ÿ
¢£©£ž•»²£¤¦ÂŸ¨²¡¶ ´¨¢•©•Ÿ •²Á¨¥µ¥¨²¡ ¢£©£ž•»²£¤¦ÂŸ¨²¡, Ç³•¯£²œ•Ÿ
Æ²¡Ÿ•É•Å£¤¥¦£¤ŸŸ¨²º ³ ŠÄ-¡ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ •¿»¨­£¤¥¦£¤Ÿº •¦»
¢£©£ž•»²£¤¦ÂŸ¨²¡ ¯²•: …¦» ®Ÿ»¡²Ÿ ¡²•©•Ÿ•­Ÿ¨°£¤ Ÿ´•¢•©£¯ ž£¤¦Ÿ
•¢¨Ÿ•®£ž£¤¥¦£¤Ÿ£¤œ œ¸•©¯¨° ± ´¨¢•©•Ÿ •²Á¨¥µ¥¨²¡ ¸£¤©•¦£¤œ¢£©£ž•»²£¤¦ÂŸ¨²¡
¯²• •¿»£µ  £²ª£ŸŸ¨²¡  Ÿ•¬•¢œ•Ÿ ©•²«•Á•œ©¨¢ ¹¨ ²¨ž¡£Ÿ ©•´: ‡ŸÉ´¨ž ­£¤¦­ ¨Ÿ
¢•°¡ž ¹¨ ²¨ž¡£Ÿ ©•®¯•ª£¤¥¦•Ÿ ¸²¾•Ÿ•©Ÿ¨²£¤œ ©•¢•²¯•ª ´¨¢•©•Ÿ •²Á¨¥µ¥¨²¡
¢£©£ž•»²£¤¦ÂŸ¨²¡  £²ª£Ÿ•¦¡Ÿ ¯¨²°£¤ª£¤¥¦•Ÿ •²»¦£¤ŸÂŸ¨²º, •• ŠÄ-¡ ¹¨´£
¬•œ•Ç•¦Ÿ• ²¨²¡ ¢£©£ž•»²£¤¦ÂŸ¨²º, £²£ŸÂ ´¨¢Â ± ¬•Ÿ»¡ž•Ÿ•Ÿ •• ŠÄ-¡
Â•µ•Â•©•Ÿ£¤¥¦•Ÿ £¤µµ£¤¥¦£¤ŸŸ¨²¡ Å£Å£®£¤¥¦•Ÿ ¬¡œŸ•©•Ÿ •¿»•©º, ´¨¢•©•Ÿ
•²Á¨¥µ¥¨²¡ ¢£©£ž•»²£¤¦ÂŸ¨²¡ Ç³•¯£²œ•Ÿ ¯²•  ²¨¥¨ É¨Ÿ •¿»£¤œ: š£¤©•¦•©•Ÿ
¢£©£ž•»²£¤¦ÂŸ¨²¡ ¯²• ŠÄ-¡ <<¯•²©¡ ª•¯•°Ÿ¨²¡>> •¿»¨­£¤¥¦£¤Ÿº •¹•¯¨° œ¨ª ±,Â•Ÿ
¢£©£ž•»²£¤¦ÂŸ¨²¡Ÿº: ˆ¨¢•©•Ÿ •²Á¨¥µ¥¨²¡ ¢£©£ž•»²£¤¦ÂŸ¨²¡ ¯•²Â• ¡ªº
•¹•¯¨°•´¨ž ´•¦œ•Ÿ•¯£²¯£¤œ ±Ÿ•®£²» Á•œ•Ÿ•©•¬•¢¯•ª£¤œ »²•Ÿ­ œ•©•²»•©£¯
³ §•Ÿ©¨²¡ •¯¨°­£¤©•¦¡Ÿ ¡²•­¯¨°¡£¤¥¦•Ÿ œ¨ª£¤¥¦•œ§: …¦ž´¨ž, Ÿ•®£²»
Á•œ•Ÿ•©•¬•¢¯•ª£¤œ (¢¯¦•° »¨´Â£¤œ »¡¢•²©¯¨° ± •œ¡žº) ¢£©£ž•µ²£¤¦ÂŸ¨²¡ 1
¢£©£ž•¦¡Ÿ ©¨¢£¯ •«º (Ÿ¯•¿£¤œº) ¬•Ÿ ¨­Ÿ£¤œ ± ¢¯¦•° Á•œ•Ÿ•©•¬•¢¯•ª£¤œ
¢£©£ž•»²£¤¦ÂŸ¨²¡ 0.9 ¢£©£ž•¦¡Ÿ ©¨¢£¯ §•²Ç²•­œ•Ÿ (Ÿ¯•¿œ•Ÿ), ¡ž© §•Ÿ©¨²¡
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•¯¨°­£¤©•¦¡Ÿ ¡²•­¯¨°¡£¤¥¦•Ÿ 1 œ°²».»²•œ£¯ •«º (Ÿ¯•¿£¤œº) ¬•Ÿ ¨­Ÿ£¤œ ± Ÿ£¤¦Ÿ

Á•œ•Ÿ•©•¬•¢¯•ª£¤œ ¢£©£ž•»²£¤¦ÂŸ¨²¡ Ÿ¯•¿œ•Ÿ (•«¡) 2.2 ¢£©£ž•¦¡Ÿ ©¨¢£¯:

Ï•ž¢£²¨Ÿ, ¢£©£ž•»²£¤¦ÂŸ¨²¡ °• •¦¡Ÿ •¿»¨­£¤¥¦•Ÿ »¨²º §•¯•©•Ÿ¡Ÿ œ¨ª ±, £¤ž¢¡

»²•Ÿ­ §•²Ç²•­œ•Ÿ ©•œ ¡¾¨­œ•Ÿ œ¡¢£¤œº£²£¸•©¡ Á•œ•Ÿ•©•¬•¢¯•ª¡ ºŸ¥•­Â£¤œ

´•¬´•Ÿ¯¨°£¤ ¬•¢©£¤¥¦£¤Ÿ £¤Ÿ¡: ••²© ± Ÿ¸¨° Ÿ•³, £² ¹¨ ²¨ž¡£Ÿ ©•®¯•ª£¤¥¦•Ÿ

 £²ª•©¡­Ÿ¨²º ¥£¤¦° ¨Ÿ ¢•°¡ž ¬•¸¯•²©¨° ¨²©•²•Á•œ©¨¢ ¬•¢¯•ª£¤œ

¢£©£ž•»²£¤¦ÂŸ¨²¡ £²£¸•©¡ ­•Ÿ©•°¡ œ•©•²»•©¡ ž•¬œ•Ÿœ•Ÿ ¬•œ•² •Ÿ¬²•Á¨¸¢

•¯¨°­£¤©•¦¡Ÿ ¡²•­¯¨°¡£¤¥¦•Ÿ œ•©•²»•©º: ‹¢•­¯•ª Â•Ÿ•©•©•Ÿ

 Ÿ•¬•¢•©•ŸŸ¨²º ©•²£µ ¨Ÿ Æ ¢• £²ª¯¨° •• ŠÄ-¡  £²ª¡ÂŸ¨²¡ ©¡²•¹œ•Ÿ

©•²«•Á•œ©¨¢ ž•¬œ•Ÿ•É•Å¨²¡ £²£¸œ•Ÿ Á•œ•Ÿ•©¶ ¬•œ•»²¨°£¯ ¯¨²¾¡Ÿž

¢£©£ž•»²£¤¦ÂŸ¨²¡ ¨²©•²•Á•œ©¨¢ ¬•¯•ž•²•©¸¹£¤¥¦•Ÿ ­•Ÿ©•°¡ œ•©•²»•©¡

¬•¸¯•²©¡ ¬¨¢: •• ¥£¤¦°©¢• •¹•¯¨° •²»¦£¤Ÿ•¯¨¢ »•²ÇŸ¨° ŠÄ-¡ »²•œ•¯•²©•¦¡Ÿ

 £²ª¡ÂŸ¨²¡ ©¡²•¹œ•Ÿ œ¨®•Ÿ¡¿œŸ¨²£¤œ ¢£©£ž•»²£¤¦Â•¦¡Ÿ ³ ª•¯•°•¦¡Ÿ

Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ¢•²²¨²¡ ¬•œ•»²£¤œº:

‚²²£²»  °®£¤œ¡²•©•Ÿ•­¯¨° ± Ÿ•³ »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ

•²»¦£¤Ÿ•¯¨¢£¤¥¦£¤Ÿº ´•¦œ•Ÿ•¯£²£µ ­£¤­•Ÿ¡¸Ÿ¨²¡ ³  £²ª£ŸŸ¨²¡ ¯¨²°£¤ª£¤¥¦£¤Ÿ, £²¡

•²»¦£¤ŸÂŸ¨²¡ ¬•œ•Ç•¦Ÿ ••-£¤œ »£°•²•­œ•Ÿ §•²Ç² œ•©•²»•©º, Å£µ¡

§•¿œ•²©¡ÉŸ¨²¡ Å£Â² °¡Ÿ¨°£¤ ¬•Ÿ •œ•ŸÂº¶ ´•¦œ•Ÿ•¯£²¯•ª ©•Ÿ®¡© »²•œ¡

¸²¾•Ÿ•¹£¤¥¦•Ÿ œ¨ª ª•¯•°Ÿ¨²£¯, ®£ÉºŸ»£¢£µ  £²ª£ŸŸ¨² ¨Ÿ »²•œ•¯•²©•¦¡Ÿ

Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ¡²•©•Ÿ•­œ•Ÿ ¬•œ•²: ÌŸ•¦•ª ••-£¤œ »²•œ¡ •¹•¾•²©¡

©•² •¯£²œ•Ÿ ¬Ÿ•²•¯£²£¤¥¦£¤ŸŸ¨²º §Ÿ£¤¥• ²£µ ¯¨²º Ÿ¸¯•ª ­£¤­•Ÿ¡¸Ÿ¨²º ¯¨²¾¡Ÿ

¢•²¡Ÿ¨²¡ ºŸ¥•­Â£¤œ §•²¨°•¯œ•Ÿ œ¡¢£¤œ¨Ÿ ­£¤­•§¨²¨°, §•¦­ ••¦•ž¢•Ÿº •¦»

¡œ•ž¢£¯ »¨¹³ž §•¯•©•Ÿ¡Ÿ ¨¢ ± œŸ£¤œ…ˆ• ¨²©²Ÿ¨²¡  ¨²•©¸¡¹ œ•ž¡­:

Ä•²Ç² »£°•²•­£¤œ £¤Ÿ¨­£µ ¨²©²Ÿ¨²£¤œ »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ

•²»¦£¤Ÿ•¯¨¢£¤¥¦£¤Ÿº žµ•«¡ ¿ž´œ•Ÿ ³ ©•¦£¤Ÿ•­œ•Ÿ £¤µµ£¤¥¦•œ§ ©•²£µ ± ­•ª² °¡Ÿ¨°:

ÌŸ•¦•ª »• ©•®¯•ª »£°•²•­œ•Ÿ »²ž³£²œ•Ÿ Ç³¨²¡­: ‚¥¨ »£°•²•­£¤œŸ

•²¢•¬•¦¢¯£¤œ ± •©¢¡¯Ÿ¨²¡, •¦° £É¥¨ Å£µ¡ Å£®•²¡Ÿœ•œ§, »²•œ•¯•²©•¦¡Ÿ

Â•µ•Â•©•Ÿ£¤¥¦•Ÿ •²»¦£¤Ÿ•¯¨¢£¤¥¦£¤Ÿº ¬•œ¨œ•¢•§•² •¯¨°¡ §•²Ç² ±:••¢©•´¨ž

©•Ÿ®¡© »£°•²¡ œ¨ª Â•Ÿ•©£¤¥¦£¤Ÿº ¸²¾•Ÿ•¹£¤¥¦•Ÿ œ¨¾ §•²»•­Ÿ£¤œ ±

»²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ¡²•©•Ÿ•­£¤œº¶ Â•Ÿ¡ £² ºŸ©Ÿ£¤œ± Å£µ¡

¿•Ÿ ¯•ª¡ Ÿ©•¢œ•œ§ ´•¬•Ÿ¾•²©¡ ©•¦£¤Ÿ£¤¥¦£¤Ÿº: ‚¥¨ •¹³¢²•¦¡Ÿ §•Ÿ©¨²£¤œ

•²¢•²Á£¤¦¥£¯ •²¢•¬•¦¢¯•ª •¯•Ÿ»Ÿ¨²¡  £¤œ•²º Å£µ¡ ´•¬•Ÿ¾•²©£¤œ ¬•¸¯¡

•¹Ÿ¨°º »¦£¤²¡Ÿ ±, •´• ©•Ÿ®¡© •²¢•²Á£¤¦¥¡ Â•Ÿ•©¡  Ÿ•¬•¢£¤œº ¸•¢ •¯¨°¡ §•²»

®Ÿ»¡² ±: ••-£¤œ»£°•²•­£¤œŸ •²¢•¬•¦¢¯£¤œ ± ¡ŸÉ´¨ž •©¢¡¯Ÿ¨²¡, •¦Ÿ´¨ž ±°Å£µ¡

Å£®•²¡Ÿœ•Ÿ Ç³£¯: ˜Ÿ»¬•Ÿ²•´¨ž ••-£¤œ»²•œº £²´¨ž •¿ •¦¡Ÿ •²Á£¤¦¥ Ÿ¨²©•¦£¤œž
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•¯¨°¡ ¸•¢ ©•¢•²£¤œ ± ¯«•²œ•Ÿ œ¡¾£­¡ ·£¤Ÿ©­¡•, Â•Ÿ ®Ÿ•¦£µ£¤¥¦•Ÿ œ¡¾£­¡,Â•Ÿ¡£² ¸²¾•Ÿ•¹£¤¥¦•Ÿ œ¨¾ ¢Ÿ¯£µ ©•Ÿ®¡© »²•œ¡ ³ ­´•¬•Ÿ¾ •¯•Ÿ»Ÿ¨²¡ ª•¯•°º 10-¡­
•¯¨°¡ •Ÿ •œ  ¨²•¿•Ÿ­£¤œ ± »²•œ£¯ •¯•Ÿ»Ÿ¨²¡ ª•¯•°º: •¡•Á•œ•Ÿ•©,
•²¢•²Á£¤¦¥£¯ (¬¡œŸ•©•Ÿ£¤œ…•† »£°•²£¯) Á•œ©¨¢•¦¡Ÿ •¯•Ÿ»Ÿ¨²¡ ª•¯•°º 7-8
•Ÿ •œ  ¨²•¿•Ÿ­£¤œ ±»²•œ•¦¡Ÿ •¯•Ÿ»Ÿ¨²¡Ÿ, •¦ž¡ŸÂŸ ¢Ÿ•¦¡Ÿ ¢Ÿ¢¨ž£¤¥¦£¤ŸŸ¨²º ³
¢Ÿ¢¨ž•¯•²£µ ž£¤§¦¨©¢Ÿ¨²º Ÿ•®ºŸ¢²£¤œ ¨Ÿ ®Ÿ•¦£µ£¤¥¦£¤ŸŸ¨² ©•¢•²¨°
•²¢•²Á£¤¦¥£¯: ••²© ± Ÿ¸¨°, £² »²•œ•¦¡Ÿ¡ Ÿ©•¢œ•œ§ •²¢•²Á£¤¥•¦¡Ÿ ¡ŸÉ´¨ž
¯•²©¨²¡, •¦Ÿ´¨ž ±°•¯•Ÿ»Ÿ¨²¡  ¨²•©•¦£¤¥¦•Ÿº Ÿ´•ž¢£¤œ ¨Ÿ Ÿ•³ œ¡¾•¿ •¦¡Ÿ
©•¿œ•©¨²´£¤¥¦£¤ŸŸ¨²¡ ©£µœ¡­ ¢Ÿ¢¨ž£¤¥¦•Ÿ œ•žŸ•¯£² ¬•¢¯•ª¡Ÿ ¢²•œ•»²¯£µ
•²¢•²Á£¤¥•¦¡Ÿ œ¨ª•ª•¯•° ¯•²©¨²º: ½²¡Ÿ•©, 2001¥. •²¢•²Á£¤¦¥£¯ ¯•²©•¯£²œ•Ÿ
¢¨ž•©•²•² ©¸¡¹º ºŸ»¬•Ÿ£¤² ¯•²©•¯£²œ•Ÿ œ¨¾©•¿œ¨° ±œ£¢ 82%:‡ŸÉ̄ ¨²•§¨²£¤œ ±
©•Ÿ®¡© »£°•²¡ ¸²¾•Ÿ•¹£¤¥¦•Ÿ ª•¯•°Ÿ¨²¡Ÿ, •´• œ¡¾•¿ •¦¡Ÿ ´²•©¢¡©•¦£¤œ
©¡²•¹¯£µ  Ÿ•¬•¢œ•Ÿ §•¯•©•Ÿ¡Ÿ œ£¢•¯£² œ¨¥£»Ÿ¨²£¯ ž¢•­¯•ª •²»¦£¤ŸÂŸ¨²º
¯©•¦£¤œ ¨Ÿ •¦Ÿ œ•ž¡Ÿ, £² ••-£¤œ•²¢•²Á£¤¦¥º •¯¨°¡ œ¨ª É•Å£¯ ©•¢•²£¤œ ± ¯«•²œ•Ÿ,
Â•Ÿ ¥¨ ®Ÿ•¦£µ£¤¥¦•Ÿ œ¡¾£­¡ ·£¤Ÿ©­¡•, ¡ŸÉº §Ÿ•©•Ÿ•§•² ž•¬œ•Ÿ•Å•©£¤œ Å£µ¡
¡²•©•Ÿ ´•¬•Ÿ¾•²©¡  Ÿ•¬•¢œ•Ÿ ¬Ÿ•²•¯£²£¤¥¦£¤ŸŸ¨²º:

ˆ¨¢Â ± Ÿ¸¨°, £² œ¡¾•¿ •¦¡Ÿ ´²•©¢¡©•¦£¤œ »²•œ•¯•²©•¦¡Ÿ
Â•µ•Â•©•Ÿ£¤¥¦•Ÿ •²»¦£¤Ÿ•¯¨¢£¤¥¦•Ÿ  Ÿ•¬•¢œ•Ÿ ¬•œ•² Ÿ¨²©•¦£¤œž °•¦Ÿ
¢•²•ª£¤œ ¨Ÿ  ¢¨° Ÿ•³ ¯¡«•©• ²•©•Ÿ ¯¨²°£¤ª£¤¥¦•Ÿ œ¨¥£»Ÿ¨²º: ••žŸ•¯£²•´¨ž,
ž£¤¦Ÿ  °®£¤œ,Æ ¢• £²ª¨°£¯ Ÿ¸¯•ª œ¨¥£»Ÿ¨²º, Å£²Ç ±©•¢•²¯¨°  Ÿ•¬•¢¨° Å£µ¡
¸²¾•´¢£¤¦¢¡ •²• £¤¥¦•Ÿ ³ Å£µ¡ §•¿œ•²©¡ÉŸ¨²¡ ©•¦£¤Ÿ£¤¥¦•Ÿ œ•©•²»•©º: …¦»
Ÿ´•¢•©£¯ ¡²•©•Ÿ•­¯¨° ±Ÿ¸¯•ª ­£¤­•Ÿ¡¸Ÿ¨²¡ ž¢•­¡£Ÿ•²£¤¥¦•Ÿ ž¢£¤ œ•Ÿ ¢¨ž¢:
‰¨ž¢¡ •²»¦£¤ŸÂŸ¨²£¯ ´•²¿¯¨° ±, £² Ÿ¨²©•¦£¤œž ¡²•©•Ÿ•­¯£µ <<ª•¯•°•¦¡Ÿ>>
»²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ •²»¦£¤Ÿ•¯¨¢  £²ª£µ£¤¥¦•Ÿ
¬Ÿ•²•¯£²£¤¥¦£¤ŸŸ¨²º »¨¹³ž É¨Ÿ ž´•¹¯¨°: Ð¡¸¢ ±. Å£µ¡ Ÿ©•¢œ•œ§ ´•¬•Ÿ¾•²©¡
¨²©•²•Á•œ©¨¢ ·£¤Ÿ©­¡•Ÿ ••-£¤œ ¬•ž¢•¢£¤Ÿ ¬•œ•²¨° É¡ ©•²¨°¡, ¡ŸÉº ­£¤¦­ ¨Ÿ
¢•°¡ž Å£µ¡ ´•¬•Ÿ¾•²©¡ ³ •†…-¡ ¨²©•²•Á•œ©¨¢ ©•®¯•ª£¤¥¦•Ÿ ž®•°Ÿ¨²¡
ž¢£¤ œ•Ÿ ¢¨ž¢¡  Ÿ•¬•¢•©•ŸŸ¨²º, •¦Ÿ£¤•œ¨Ÿ•¦Ÿ¡¯, Å£µ¡ ¸²¾•´¢£¤¦¢¡
•²• £¤¥¦•Ÿ Á•œ•Ÿ•©¡­ ©•®¯•ª ©•¦£¤Ÿ Å£Å£®£¤¥¦•Ÿ •¹©•¦£¤¥¦£¤Ÿº ¿ •°¡£²¨Ÿ É¡
ž•¬œ•Ÿ•Å•©£¤œ »²•œ¡ •¹•¾•²©¡ ª•¯•°•¦¡Ÿ ©•¹•¯•²œ•Ÿ •²»¦£¤Ÿ•¯¨¢£¤¥¦£¤Ÿº:
•¡•Á•œ•Ÿ•©, •Ÿ¬²•Á¨¸¢ ± ¬•¸¯¡ •¹Ÿ¨°, £² ••-£¤œ »²•œ•¯•²©•¦¡Ÿ
Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ¡²•©•Ÿ•­œ•Ÿ ¬•œ¨œ•¢•§•² ©•²« ´•¢œ£¤¥¦£¤Ÿº, •Ÿ¬²•Á¨¸¢
¯¡«•©• ²•©•Ÿ ¸•²Â¨²¡ ž•©•¯£¤¥¦£¤Ÿº ¥£¤¦°¨Ÿ ¢•°¡ž Ÿ¸¯•ª ¨¿²•©•­£¤¥¦£¤ŸŸ¨²Ÿ
•Ÿ¨° £²£¸•©¡ ¯¨²•´•¬£¤œ£¯:

Œ°®£¤œ ¯¨² ± °£¤ª¯¨° Ÿ•³ •• ¯«•²•¬•¸¯•²©•¦¡Ÿ ¬•œ•©•² º¶

»²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ¯²• ¯¨²¾¡Ÿ¡ž •¿»¨­£¤¥¦•Ÿ ¢¨ž•Ÿ©¦£¤Ÿ¡­:

„«•²•¬•¸¯•²©•¦¡Ÿ ¬•œ•©•² ¡ ¿•² •­œ•Ÿ œ•©•²»•©º ¬•Ÿ»¡ž•Ÿ£¤œ ±

•²»¦£¤Ÿ•¯¨¢ »²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ¡²•©•Ÿ•­œ•Ÿ  £²ª£ŸŸ¨²¡­ œ¨©º:

„«•²•¦¡Ÿ  £²ª¡ÂŸ¨²¡, ¢¨®Ÿ£°£ ¡•Ÿ¨²¡ ¿•² •­£¤œº, £²£ŸÂ §•²Ç²•­Ÿ£¤œ ¨Ÿ

¯«•²£¤œŸ¨²¡ ©•¢•²œ•Ÿ •Ÿ¯¢•Ÿ £¤¥¦£¤Ÿº, Ÿ¯•¿¨­Ÿ£¤œ ¯«•²•¦¡Ÿ ¬•œ•©•² ¨²¡ ¬¨¢

©•´¯•ª ¹¡ž©¨²º, ©•²£µ ¨Ÿ Ÿ¸•Ÿ•©•°¡ •¿»¨­£¤¥¦£¤Ÿ £¤Ÿ¨Ÿ•° ¢Ÿ¢¨ž£¤¥¦£¤Ÿ£¤œ

•Ÿ©•Ÿ®¡© ¯«•²£¤œŸ¨²¡ ª•¯•°Ÿ¨²¡ œ¨ª•­œ•Ÿ ¯²•: •• ¯«•²•¬•¸¯•²©•¦¡Ÿ

¬•œ•©•² ¡ ¯¨²°£¤ª£¤¥¦•Ÿ Á•œ•Ÿ•© •¹•ŸÇŸ•©¡ £¤¸•»²£¤¥¦£¤Ÿ ± »•²Ç¯¨° ••-£¤œ

©•Ÿ®¡©/µ²•œ•©•Ÿ ¿•Ÿ ¯•ª ¬•²•§¨²•©­£¤¥¦•Ÿ ¸•²Á¡ £¤ž£¤œŸ•ž¡²£¤¥¦•Ÿº, £²º,

¡ŸÉ´¨ž ¬•¦¢Ÿ¡ ±, •Ÿœ¡¾•©•Ÿ£²¨Ÿ •¿»£¤œ ±»²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ

Å£®•Ÿ­œ•Ÿ œ¨®•Ÿ¡¿œ¡  £²ª£µ£¤¥¦•Ÿ ¬Ÿ•²•¯£²£¤¥¦£¤ŸŸ¨²¡ ³ •²»¦£¤Ÿ•¯¨¢£¤¥¦•Ÿ

¯²•: ‡ŸÉ´¨ž ­£¤¦­ ¨Ÿ ¢•°¡ž ž¢£²³ Ÿ¨²©•¦•­¯£µ •µ¦£¤ž•©¡ ¢¯¦•°Ÿ¨²º¶ ••-£¤œ³ …ˆ•

œ¦£¤ž¨²©²Ÿ¨²£¤œ ©•Ÿ®¡© Å£µ¡ ¢¨ž•©•²•² ©¸¡¹º Å£µ¡ ¿•Ÿ ¯•ª£¤œ ¬•¢©•´¨ž œ¨ª

± ¨µ¨° œ¡ŸÉ³1996¥., ¡ž© 1996¥.-¡­ œ¡ŸÉ³2001¥. ¡²•©•Ÿ•­¯£µ ©•¹£¤­¯•ªÂ•¦¡Ÿ

§•²¨Å£®£¤œŸ¨²¡ ³ ¯«•²•¦¡Ÿ ¬•œ•©•² ¨²¡ ¿•² •­œ•Ÿ ¸Ÿ£²¬¡¯ ¬•¾£µ¯¨° ±
¿ •°¡£²¨Ÿ ©²«•¢¨° ©•Ÿ®¡© »²•œ•¸²¾•Ÿ•¹£¤¥¦£¤Ÿº:

…µ¦£¤ž•© 1: Š•Ÿ®¡©
¯¨²¾¡ µ²£¤¥¦•œ§,

…ˆ• ¨²©²Ÿ¨²
„²•ž¢•Ÿ
…»²§¨¾•Ÿ
›£¤ž•ž¢•Ÿ
Ä¨°£¹£¤ž
—•¿•®ž¢•Ÿ
—²µž¢•Ÿ
‘•¢¯¡•
‘¡¢¯•
¼ž¢£Ÿ¡•
•£°»£¯•
•¤©²•¡Ÿ•
…ˆ• ¨²©²Ÿ¨²¡ œ¡¾¡Ÿ
••¦•ž¢•Ÿ

* Ÿ¨²©•¦•­¯•ª ¨Ÿ 2001¥.

Ñ£¤­•Ÿ¡¸Ÿ¨²¡ ¬•¸¯•²©œ•Ÿ
Fund:

Å£µ¡ ¢¨ž•©•²•² ©¸¡¹º Å£µ¡ ¿•Ÿ ¯•ª£¤œ (Á•œ•Ÿ•©•¸²¾•Ÿ¡
%)3

1995 1996 1997 1998 1999 2000 2001

68 68 57 55 46

46
29
21
42 38

70
38
34
35
51 48 38

38 Ò
43 45 44 40 38 33. 37
61 64 53 39 6 39 ³ 38 -

Ÿ£¦¨œ§¨²¡ ¯¨²¾¡ »²£¤¥¦•œ§ •¹©• ¢¯¦•°Ÿ¨²º

•µ§¦£¤²º <<InternationalFinancialStatistics>>,April 2002, Internationalmonetary
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‡ŸÉ´¨ž ¨²³£¤œ ± ¯¨²º §¨²¯•ª •µ¦£¤ž•©¡­, 1995¥.-¡­ œ¡ŸÉ³2001¥. ©•Ÿ®¡©/Å£µ¡
¿•Ÿ ¯•ª ¬•²•§¨²•©­£¤¥¦£¤Ÿº <•-£¤œ ²¨¥¨ 2.5•Ÿ •œ Ÿ¯•¿¨° ±,ž•©•¦Ÿ ¯¨²¾¡Ÿ¡ž
»¨¹³ž §•²Ç² œ•©•²»•©º ©•²£µ ± ´•¢«•¹ ¬•Ÿ»¡ž•Ÿ•° »²•œ•©•Ÿ ­£¤­•Ÿ¡¸Ÿ¨²¡
ª²• ²¯•ª œ•©•²»•©Ÿ¨²¡­ ¸¨µœ•Ÿ ¬•œ•²: †œ•Ÿ ´•²• •¦£¤œ ¢Ÿ¢¨ž£¤¥¦•Ÿ ©•Ÿ®¡©
¬£žÂ¨²¡ ©•Ÿ®•¢¨žœ•Ÿ ³ ©•¹•¯•²œ•Ÿ œ•©•²»•©¡ §•²Ç²•­œ•Ÿ ®Ÿ»¡²º ¸•¢
©•²³£² ± ³ •²»¡•©•Ÿ: ••¦¢Ÿ¡ ±, £² ©•Ÿ®¡© »²•œ•¸²¾•Ÿ•¹£¤¥¦£¤Ÿº Ÿ•³ ž¢¯¨²•¦¡Ÿ
¢Ÿ¢¨ž£¤¥¦•Ÿ  £¦£¤¥¦•Ÿ ¬¡œŸ•©•Ÿ ´•¦œ•ŸŸ¨²¡­ œ¨©Ÿ±, ³ ©•Ÿ®¡© »²•œ¡ Ÿ©•¢œ•œ§
´•¬•Ÿ¾•²©º ´•¦œ•Ÿ•¯£²¯£¤œ ± Ÿ•³ ž¢¯¨²•¦¡Ÿ ¢Ÿ¢¨ž£¤¥¦•Ÿ ª•¯•°Ÿ¨²£¯:
•¡•Á•œ•Ÿ•©, ž£¤¦Ÿ  °®£¤œ©•¢•²¯•ª ¯¨²°£¤ª£¤¥¦£¤Ÿº ­£¤¦­ ± ¢•°¡ž, £² ••-£¤œ
´¨¢£¤¥¦£¤Ÿº ³ž Ÿ´•ž¢£¤œ ± ©•Ÿ®¡© »²•œ•¸²¾•Ÿ•¹£¤¥¦•Ÿ œ¨ª ª•¯•°Ÿ¨²¡
•¹©•¦£¤¥¦•Ÿº: ŒŸ•¬•¢£¤œŸ¨²¡ •²»¦£¤ŸÂŸ¨²£¯ ´¨¢•©•Ÿ ª•®ž¨²¡ œ£¢ 50%-º
©•¿œ£¤œ̈Ÿ ©•Ÿ®¡© ª•®ž¨²º, ºŸ» £²£¤œ©•Ÿ®¡© ¯«•²£¤œŸ¨²¡ œ¨ª œ•žº ©•¢•²¯£¤œ ±
´¨¢•©•Ÿ  Ÿ£¤œŸ¨²¡ »¡œ•­: …Ÿ©•ž©•ª, •Ÿ©•Ÿ®¡© Å£µ¡ ¿•Ÿ ¯•ª¡ •¯¨°•­£¤œº
©Ÿ´•ž¢¡ ž¢¯¨²•¦¡Ÿ ¢Ÿ¢¨ž£¤¥¦•Ÿ ©²«•¢œ•Ÿº, £²Ÿ ¡² ¬¨²¥¡Ÿ ©¬•Ÿ ¨­Ÿ¡
¢Ÿ¢¨ž•©•Ÿ œ²­•©­£¤¥¦•Ÿ £¤Á¨µ•­œ•Ÿº, §¦£¤¾¨¡¨©•œ£¤¢Ÿ¨²¡ ³ Ÿ²• ¯¨²•§•¸®œ•Ÿ
»¨²¡ œ¨ª•­œ•Ÿº:

š²¾•Ÿ•¹£¤¥¦•Ÿ œ¨¾©•Ÿ®¡©¡ ³ §¦£¤¾¨¡©•Ÿ®¡© ª•®ž¨²¡ œ¡¾³Ÿ¸•Ÿ•©•°¡ ©•´¡
•¹©•¦£¤¥¦£¤Ÿº ¬¡œŸ•¯£²¯£¤œ ±Ÿ•³ •¦» ©•´º Ÿ¨²©•¦•­Ÿ£µ ¬¨¢³¦•°  ²•·¡©¡ œ¡¾£­£¯:

Œ²•·¡© 1: ˆ¨¢•©•Ÿ §¦£¤¾¨¡©•Ÿ®¡© ª•®ž¨²¡ ³ Å£µ¡ §•¿•¦¡ ©•Ÿ®¡©¡ »¡Ÿ•œ¡©•Ÿ
2000-2001¥¥.(œ°Ÿ.»²•œ)

20000

15000

10000

5000

•²•œ•¯•²©•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ •²»¦£¤Ÿ•¯¨¢£¤¥¦•Ÿ ¢¨ž•Ÿ©¦£¤Ÿ¡­

•Ÿ©•Ÿ®¡© Å£µ¡ ¿•Ÿ ¯•ª¡ •¯¨°•­£¤œº ©œ¨ª•­Ÿ¡ Å£µ¡ §•¿œ•²©¡Éº ³ Å£µ¡

•¹•¾•²©¡ ©•¹•¯•²œ•Ÿ ŠÄ-¡ ¬Ÿ•²•¯£²£¤¥¦£¤ŸŸ¨²º:

‚¿²•©•­£¤¥¦£¤ŸŸ¨²£¤œ ³ •¹•¾•²©£¤¥¦£¤ŸŸ¨²£¤œ Ÿ¨²©•¦•­¯•ª ¨Ÿ ¯¨²°£¤ª£¤¥¦•Ÿ

¸²¾•Ÿ•©Ÿ¨²£¤œ ¬¡œŸ•©•Ÿ ¨¿²•¬•Ÿ £¤œŸ¨²Ÿ £¤ •¹•¾•²©£¤¥¦£¤ŸŸ¨²º:

…¢¨Ÿ•®£ž£¤¥¦•Ÿ ¬¡œŸ•©•Ÿ •²»¦£¤ŸÂŸ¨²º •²¢•­£°¯¨° ¨Ÿ ¬¨µ¡Ÿ•©¡ ¬¨¢³¦•°

¬²•´•²•©£¤œŸ¨²£¤œ.

1. <<•²•œ•¯•²©•¦¡Ÿ ³ ¬•²©•§¦£¤¾¨¢•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ©££²»¡Ÿ•­œ•Ÿ

¬¡œŸ•®Ÿ»¡²Ÿ¨²º ••¦•ž¢•Ÿ¡ ••Ÿ²•´¨¢£¤¥¦£¤Ÿ£¤œ>>, <<›¡Ÿ£© ©•´¡¢•°• ¯

…²œ¨Ÿ¡¡>>, ¯¨²°£¤ª•©•Ÿ ¬•Ÿ»¨ž # 3,4(85,86),‚²³•Ÿ, 2002¥.,Å¨¢²¯•², ±¾10-12:

2. ••œ•¬¨µ¡Ÿ•©¶ ‘.‰.—•°£¤œ¦•Ÿ,<<••¦•ž¢•Ÿ¡ ••Ÿ²•´¨¢£¤¥¦•Ÿ •²¢•Â¡Ÿ ´•²¢Â¡

§¨¹¡  Ÿ•¬•¢£¤œº>>, <<›¡Ÿ£© ©•´¡¢•°• ¯ …²œ¨Ÿ¡¡>>, ¯¨²°£¤ª•©•Ÿ ¬•Ÿ»¨ž #
23,24(81,82),‚²³•Ÿ, 2001¥.,»¨©¢¨œ§¨², ±¾10-12:

3. <<•²•œ•¯•²©•¦¡Ÿ ³ ¬•²©•§¦£¤¾¨¢•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦•Ÿ ©££²»¡Ÿ•­œ•Ÿ

•Ÿ¬²•Á¨¸¢£¤¥¦£¤Ÿº>>, ••¦•ž¢•Ÿº œ¡¾•¿ •¦¡Ÿ ¢Ÿ¢¨ž•©•Ÿ ¿•² •­œ•Ÿ

¬•œ•©•² £¤œ, •¡¾•¿ •¦¡Ÿ  ¡¢•©•Ÿ Ÿž¢•¸²¾•Ÿ, ‚ˆ‰‡, À²•Ÿž¡•¦¡ Ï•²¡¿ - 12

¬•œ•°ž•²•Ÿ¡ ³ ‡ž´•Ÿ¡•¦¡ ‹•²• £ž•¦¡ ¬•œ•°ž•²•Ÿ¡ œ•žŸ•©­£¤¥¦•œ§ (TASIS-

ª²• ²¡ ¸²¾•Ÿ•©Ÿ¨²£¤œ) ¥¨¿¡žŸ¨²,  ¡²Â 2, ‚²³•Ÿ, 2000¥., ±¾307-310:

4. <<ˆ•²¢Â¡ ©•¦£¤Ÿ£¤¥¦£¤Ÿº ³ Ÿ²•  Ÿ•¬•¢œ•Ÿ •Ÿ¬²•Á¨¸¢£¤¥¦£¤Ÿº ••-£¤œ>>,

†¨²»²£¤œ•¦¡Ÿ Â•µ•Â•©•Ÿ£¤¥¦£¤Ÿº ³ ¢Ÿ¢¨ž•©•Ÿ •«¡ ¬¡œŸ•®Ÿ»¡²Ÿ¨²º ••-£¤œ,

‚ˆ‰‡ ´²£·¨ž£²•»•ž•®£ž•©•Ÿ •ŸÇŸ•©•¿œ¡ ³ •ž´¡²•Ÿ¢Ÿ¨²¡ 16-²»  ¡¢•©•Ÿ

Ÿž¢•¸²¾•Ÿ¡ ¥¨¿¡žŸ¨², Ÿ¯¡²¯£¤œ ± •• •Ÿ©•®£¤¥¦•Ÿ 10-•œ¦•©¡Ÿ (œ•ž 2), ‚²³•Ÿ,

2001¥.,±¾299-300:

-5000

-10000

-15000

´¨¢•©•Ÿ §¦£¤¾¨¡©•Ÿ®¡© ª•®ž¨²¡ Å£Å£®£¤¥¦£¤Ÿ --- ¯£µ¡ §•¿•¦¡ ©•Ÿ®¡©¡ Å£Å£®£¤¥¦£¤Ÿ
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ÓÔÕÖÊ×ØÙÖÚÕÛÜÕÝÞÕÝÊ×Ø€ÊËß 5 . 22. 2013

Ó×Ö×ÔÖ€-àÜ×áËâÖÕÙã€ØËâËàÕä×ÒãåæØËàËçÜÝ×ÖËÙË ãåâË××
åÒ€Ê×Üè×ÖÒâÊ€ÊÕÖËÙ

ÓËÒÒ×ÜâÕéËÙÖÕÒ€ËÒàÕÖË×åß×Ö€êÒâ×ã×ÖËàÕÖáËáÕâÕëà€Ö€ÝËß×ÒàËìÖÕåàã€
Òã×éËÕØíÖ€ÒâË08.00.03"îËÖÕÖÒï, á×Ö×ÔÖ€×€æÜÕð×ÖË× Ë àÜ×áËâ".

ñÕðËâÕÒ€Òâ€ËâÒÙ19á×àÕæÜÙ2002Û. Ê13?ÖÕ•ÕÒ×áÕÖËËÒã×éËÕØË•ËÜ€ÊÕÖÖ€Û€
Ò€Ê×âÕ014Úçò äç

ãÜËóÜôõö, ã€ ÕáÜ×Òå:375025,Û.óÜ×ÊÕÖ,åØ.ÍÕØæÕÖáÙÖÕ128.

äóñ÷øó

õùù×àâËÊÖ€Òâíá×Ö×ÔÖ€-àÜ×áËâÖ€êã€ØËâËàËË ãåâË ×× ã€Êïè×ÖËÙ
ÙÊØÙúâÒÙÕàâåÕØíÖïÝÊ€ãÜ€Ò€Ý€Ò€æ×ÖÖ€ÊÒâÜÕÖÕìÒã×Ü×ì€áÖ€êëà€Ö€ÝËà€ê.
õâ€ €æåÒØ€ÊØ×Ö€â×Ý, ßâ€Ü×•àË×Ë•Ý×Ö×ÖËÙÒÜ×áï ãÜ€Ê×á×ÖËÙá×Ö×ÔÖ€-
àÜ×áËâÖ€êã€ØËâËàËãÜ€ËÒì€áÙâËÝ×ÖÖ€ÊÒâÜÕÖÕìÒã×Ü×ì€áÖ€êëà€Ö€ÝËà€ê,
ÒâÕÊÙ•ÕáÕßË€é×ÖËÊÕÖËÙË ã×Ü×ÒÝÕâÜËÊÕÖËÙãåâ×ê Ê€•á×êÒâÊËÙá×Ö×ÔÖ€-
àÜ×áËâÖ€êã€ØËâËàËÖÕëà€Ö€ÝËàå. ÖÕÒâ€Ùð×êáËÒÒ×ÜâÕéËËÕÊâ€Üã€ÒâÕÊËØ
é×Øí ÕÖÕØË•ËÜ€ÊÕâí€ÛÜÕÖËß×ÖËÙëùù×àâËÊÖ€Û€Ü×ÛåØËÜ€ÊÕÖËÙá×Ö×ÔÖ€Û€
ãÜ×áØ€Ô×ÖËÙãÜËÒâÜåàâåÜÖïìË•Ý×Ö×ÖËÙìÒÜ×áï ãÜ€Ê×á×ÖËÙã€ØËâËàËË
á×êÒâÊåúð×Ýã×Ü×áÕâ€ßÖ€ÝÝ×ìÕÖË•Ý×Ë ÖÕëâ€ê €ÒÖ€Ê×ÊïÙÊËâí ãåâË
åÒ€Ê×Üè×ÖÒâÊ€ÊÕÖËÙá×Ö×ÔÖ€-àÜ×áËâÖ€êã€ØËâËàË.

ö• ã€Øåß×ÖÖïìÖÕåßÖïìÜ×•åØíâÕâ€Ê€Ò€æ€Ý€ÔÖ€€âÝ×âËâíÒØ×áåúðË×.
ÓÕÖÕ€é×ÖàÕã€àÕ•Õâ×Ø×êË ùÕàâ€Ü€Êëùù×àâËÊÖ€ÒâËá×Ö×ÔÖ€-
àÜ×áËâÖ€êã€ØËâËàË,Êâ€ÝßËÒØ×Òâ×ã×ÖËÒâÕæËØíÖ€ÒâËùåÖàéËËÒãÜ€ÒÕ
ÖÕá×ÖíÛË, ÖÕ€ÒÖ€Ê×à€â€Üïì Òá×ØÕÖïÊïÊ€áï € á××Òã€Ò€æÖ€ÒâË
á×êÒâÊåúð×Û€ã×Ü×áÕâ€ßÖ€Û€Ý×ìÕÖË•ÝÕ,
ÚïÙÊØ×Öï ãÜ€æØ×Ýï Ê €æØÕÒâËà€€ÜáËÖÕéËËá×Ö×ÔÖ€-àÜ×áËâÖ€êË
ÖÕØ€Û€Ê€-æúáÔ×âÖ€êã€ØËâËà,ÜÕ•ÜÕæ€âÕÖïãåâË Ëì Ü×è×ÖËÙ.öÒã€Øí•åÙ
Ý×â€áï Ü×ÛÜ×ÒÒË€ÖÖ€Û€ÕÖÕØË•Õ,ãÜ×áØ€Ô×Öï ãÜÕàâËß×ÒàË×ãåâË
ÒÛØÕÔËÊÕÖËÙà€Ø×æÕÖËÙ àåÜÒÕ ÊÕØúâï, €æåÒØ€ÊØ×ÖÖ€Û€
Ö×Ò€ÛØÕÒ€ÊÕÖÖïÝËá×êÒâÊËÙÝËÖÕ•ÊÕÖÖïìã€ØËâËà,
çÖÕØË•ËÜ€ÊÕÖÕÜ€Øí ãÜ€é×ÖâÖïì ÒâÕÊ€àÊ ãÜ€Ê×á×ÖËËá×Ö×ÔÖ€-
àÜ×áËâÖ€êã€ØËâËàËÊ PA. ÍÕ €ÒÖ€Ê×Ü×•åØíâÕâ€ÊÜ×ÛÜ×ÒÒË€ÖÖ€Û€
ÕÖÕØË•ÕáÕÖÕ€é×ÖàÕ Òâ×ã×ÖËÊ€•á×êÒâÊËÙ€æû×Ý€Ê  ²• •²•ŸàÜ×áËâÕË £¤ £¤
ãÜ€é×ÖâÖïìÒâÕÊ€àüý ÖÕÜïÖ€ßÖï× ãÜ€é×ÖâÖï×ÒâÕÊàË.

…¿ •¦¡Ÿ

22

NL1780485
© National Library of Armenia



© National Library of Armenia


