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UnbiGwhnumpjul phtwi hwunwm|t) E Gplalh whnwlw ninbuwghnwljuwb

hGunhwmnunnud

Q-hnulyw i nhljua]wp’ wmwnbuwghnnipjwl phlyGuent,

wnnbbunp L.S.Lunuipub

wfwbuwghnnipjul nnljunp,
upndtiunp £.<.0nnub

Muwpwnnlwlwi plnghdwunubbp’

wliwnbuwghnmpul phljiwesnt
Q. Q- Unugwbjua

Unwpunnwp Yuqiwibpympni@* 43 Sbhiwbulhnph L Eynfindhljuijh
Guwhnupwpnipyput SGwmbuwghumwlyw
hbwwgnuunip)mGGhph  hGunhwnnun

MNupwwwlnpniGp Jupniwm b 2002p.-h nhlpmbdpkph 19-h6 duin 13:00-hG Gplauth whnmnlpol
wlmbuwghnwlml hGunhnninnad goponng ‘phy 014 Swubwgmnuwl funphpnh Ghuwms: uught'
375025, p. Gpluul, Luypwlnwi 128:

UwbGwununipjulp Jupbih b owbnpwlw Gplawlh whowlwl winbhoueghomalwb hGumnfunnunp
qpunuipubnud:

Utindwaghnp wowpywe t 2002p-h Gnjtuipkph 19-hG:

014 Uwufwghumulwb funphprh
qhwn.puwpunnnquip, w.q.p., gnghifim Q.T Skpwbpywa

UsStLUNUNRE3UL LV UTLARM ALORUGDOR

<hunugnump (il pliduih wpnfnulwmGmp mmilp: Apuiunfunljuyhi

pwnwpuiljuwnpjul dhgngunmiGipp wnbumpjub Yypw YepeGwlwt wqnpbgmpymb L6
mkGmd npuw thnfuwlgiwl dkfuwlhqip b wyn djuwGhqih dh pwbh oqulGiph Thengmy:
Apwiwfwplughf punqupwiwlnpjui  hojuwlgiwG  dbfuwbhqdh  Jbpwpbpyug
whuwlnbGipp wmwpptpymd 6 GoyGhul qupqugud tpypitpoy, npubn ipwlpuGugyty
L6 pwqiwphy mbuwlwl b ypédGulwb hbmoqnnmp)niGiip Gzywo hwpgh Ybpupbppug:
Qupqugnn L wlgmiwyh@  bphypGhpmd wyn  pwnupwlwlnpjul  gnponnmpjnip
puguuntifi wewybp gdqwp Julnhp b hwighuwiod: SGnbumppuG ke wknh mikgnn
Guwnmgyudpuwpl thnhnjunipimGGtph wuwwdweny gpudwdwpluyh6 punupuipuGnppui
Uhgngunnuiph  wlwnbuwlwi  hEnbwlpGbipp Quwpog GG qqupbnpbl 2bmdky
Gwfuunntivjwehg: Ujn wunnéweny] GkGupnGulwi pulyp (WR) wtnp L glwhwnh Gub
G2ywo  Ywnmgwdpw)pG thmpnjump)mGiiph winbuwlpol bhnlwGplipp, hul g
Gpwlwyni b, np ppuiwdupyuyhi punupuuinpui  houueigiwi  dhjuwGhqih
quponnuipjwl nnopymGitpp wtnp t wpmbGwliupwn Jepubwpaé hwnlh weibm]
umwmjwd gGuhwnmdtbpp: 1

Gpyph  dwipnnlGubuwlul, wmowppli dhowyjwypp, Phlwbvwlwb miwi L
hwpuwpmebtnw hi  pwqupuwiwlimpymbp  hpbhGg  wqphgmpymGi  G6  mGkGod
npuiwwpluypli  puqupwlwmpyul  hojuwligiwl  dhuwGhqip  gonponnmpuG
wpnbwyimmppul ypu: Qwnljuybu wigniwh wminbumpnii mikgnn phypGhpnd
pnuwiwdwplughl punqwpuljulmppuli ppulijuwlugiwl dhewjuwpp wybp wpug L
wiljwlfuwmbubih thnhnfumpymGGtph £ GGpwpljyoud’ gdjwpmpmGitp wnbnotim] Gpiws
punupwiwlnpjul GyunwlibphG hwolbne ShengunnuiGiph dpwipiwi W qonpohpGhph
opwgniwG huwdwp:

Swppbp  Gpgplbpnid ppuadunjwpughf punupulwlmpuG  hinfuwGgiwG
dbfuwbhqip gopomnopyuG ngnmpymGGhpp, WEuwGhqih qoponnoipjwt ypewGwllbpp L
punupuluimpjub GupuonwlGhpp wwppbp G6, wwljwgi rmu;ﬁl'z pomnpl wpfuunnmid LG
npoywlh  plnphwlpulwl  ujgpmGpGbpny, wuhGpG  gpudunwplughG  qnpohpGhphg
wqntigmpjul  npujulwl  hofuwlgnnd  GuunnwilyGpp ypw'  thojuwgnboy
ypudwguplpughG punupuiuinippul  hpwlwlugdwi  dhowuypp htan:
Opuiwfuplpuphé  pwunupuuinpyuli  puiuiugdwi  dhgunjuypnid  ppunfhdwih
mpnfunipymGitpp mgquih jud wimgquilh Yhpyng wggmd &6 gpoudunjwplpoghG
punupwlpwinpjub JeipgGwlwl Guyunwih wywhnfiwi gnpépbpwgh pu L upnn GG
npnywlh ptnouiGip wnwgwglhy plnpywe Gupumwlitphg: SGwtumpyui Jpu gullugh

3

© National Library of Armenia



wqnbgnipynii mGGGwm  bwdwp UR-p whnp E bwpdpr welh wyy  qnponGGtpp

wqntgmpjnlp L poiwglih fud wipwwlnh npuip pp punupwywlinpw shengm): Qw

btizm Julnhp gk, npnyhbunb G7Jwo qupqugnuilbpp wknh GG mGkGnu wlnyuwubih dlm| b

npuwilg wqpligmpjub sunip b duniyjlnGlpp Gwijuunnbubp ndwn t, dwlunjuiln Gnp

4dlunjnmjny wlmbuwlwi L Phewluwlpul huiwljupg mikgnn bphyplkpng, uyn pymd Gl
4<-nud: Lbpp Gzqwd hhdGwhubnhpipp wju Guwd w)b sunhm] wgnod 56 gpuidun]wplughi

pumupwiwlimpyuli  wpynibunbnmpub,  gpudwjuplupl  punupulwGng b

dtfuwlhqih gnponnripjwl ninhGhph Jpw: Wuwhum], unyl wnbGwfunumpymGnd Jyinpé &

wpybp Yepmot) 44 guwdunfwpluyhl punqupuiwimppul gqopénqmpyul dhounjupnud
wbn quwe hpdGwfulnpplbpp, gpudwjwpluyh puqupulwlimpui  hnjuwigiw
ubfuwbpqdih Ypw pubg wonbignppul mgnmpmbGaipp, wyy defuubGhqih wpnnGun]tn
qoponnnipjwl  hGwpunnpmpymGitpp L GuwwwpbpogonpodwG  mghGhpp: dbpopt
wwphlpp6 4<-md puqiwppy] hbwwqoonmpniGltp 66 Jumwpbp $hlwluwpwiiughG

mopuntd, wvwljwil 44 ppuiwgunlughl punupwliulomppul  wpymGuejbnng i

unipnn9wlwl ytpmonp m b nbnbu sh ppulpuGugyt:

Lbmwguinmpul Guunmagp L fuGghpGépp: UmjG wnbGwjunumpju hhdGuilpn
Gywwnwlp 44 gpuiuwplujhl - punupwliwimpjui  Ynfuwbgiwl  dhjuwihqd)p
qoponmpjul L Gpw wpymbuyinmpjul JepmompmG6 b Lyunmwlh( hwoGm
hwiwp wnwownnyt) GG htnbguy funhpGipp.

*  Lbpluwjyuglhp b yipimoty 44 gpuiwjwpluyhG puqupwjuinpjut hpulwiogiut
dhpwywypp, wyn dheunjuyph hbwm pwnupwljubmppui fhnfuwgqpbgnipjul nppuon
whin quuwd hjniGuhwpglipp,

*  Pwguhwjnb] 44 hwpjwpmebnuwghl L gpudwidupluyhl  pugupwluwGmput
thnjuhwpupbpoipjw b yonpphGwgiwt pGwquiwennd walpw hpdGwiulnhpGbpp, Gyl
[modwb YnGyptn mnnoipymGatngp,

2 Ubphuyuglh] 44 gpudwjwplughl punupwljwlnpjul  gopdnn  dhuwGhqip

. wnuidGuhwnlmpmGGtpp,

= Jupmoby 24 npuniwwipljushG pwnupwljpuGnp b dbfuwhqimy
nnlnuwnnoypGph  YhpwedwG hGwpugopmpmGiipp L gpulp wwhdwGuwihwlng
quponllhpp,

® Jdhpmotk) <4<-nud nnwif wnwownlh wpymiGungtn Junwiwniw
hGwpwynpoipjmGGbpp hpwgybthmpjub «ounfuwiu jhG» Jwpquinpiw
upupiwlibpod’ oquuignpobtiny  wpgymbubwmpymbp pmpwgpnn  gniguithyGhph
hwiwlupg L dhowqquiphl wpwipnhljuymd mwpuanfws Skponlp,

*  LQuwwmwpb gpudwjunluihl punupuliubnippul wpgmbuwybnnpymin pGmpwgpnn
gmguwlhyGhnh hudbdwnwlul Jepmonpymb wigniwhG o wpp tpypGhph GoyG
gnigwlhipGhph hbwn:

Lbumugmonmppuli opyhilpnp L wmuplpe: {<bnugmnmpput opjklpn t hwGnhuwgly 42
npuiujwpluyp6 punpupwyubinpjubi nppop: QundGuuppmpul wnwpui 44 G2
npuiwdupluh punupwliuwlmppulG  finjuwlgiwi  dhjuwGhqih  qoponnmipjul
dpounjuypmi  wkn quud hpdGwfulnpplipG &6 L wyn dbjuwbhqih  qopongmippui
winrynt Gunftinmp)niGp:

Guwqmanpul  whbuwdbpnquilpe . b L wnbnbiunndnippolf  wuwhofndp:
dinwqmonipjul  bpdpnud gmll; G606 nlwnbuwghumppuli  nbumppul  wbuwlw,
dbpnqupuwiwlwl Lk dipoquijwli  wjwlpuiui b dwiwGulwyhg gpogpGhpp:
Umbtifwnumpmind  oqmuqnponfip GG bhwypbfwliwi LW wpowowbhdw ol
wlmbuwgbnbhph, YeGupnGwlwi pwGybph L dhowqquyhl  uqiwlbpunpniGahph
bhbmwgnunmpmGiip@ m pundGwuhpmpymGGbnp, Gy Gl gpudwduplpughG
pumuwpwljwimpyulli wrlnnn wwpptp optifunpuijul L GGpwopkGuynuiljwG wlnkp:
Lhwmwqnunmipjul  plipwgpmd  Yhpwnmtp &6 Jhdwlwgpulpuel b HyeGndtuophijulwl
Ylipmompyul dtpnglbp L hwdwwumwujuwl qpmhm[iﬁlp;mﬁ: Lbmwqnunmipjul huniwnp
npujbiu mbnbljungmppuG wnpjmp G0 swnwgh) 44 UR-p, 44 whnwlwi Jhdwljuwgpuljpwb
ownwympub, {4 phlwGubtph L tynGodhugh Gwuwpupmppub, Updoyph dhowqauhl
hpiGwnpudh,  QwidwpfuwpbwghG pwGyh L wy juqiulbpympymGGiph  Yomqihg
hpuwuyupulpgws mgpuyGepp L Gymipkpp:

Lbunwgnnnpyuwl  gfowlwd  Goprgpp: UnbGwfunumpjul  ghowlwl  Gopogpp

wpuwgnwd £ htinbywy hpdGwlywb wpnymGpGhpod.

= Uwlpuniwul Jippiompyub b GGpwupyyty 4 ppuuiunfwpluijhi punupwiljuionpui
qupounmpjwb dhowiuph qupqugiwl wwindnp)obp, wpydly &6 huwdwyunnwufunol
qiwbunuiuiitp’ wowldGuglhn] gpuniunjwpluypi punupuiwinppuG  dpu
ytpohlGtphu wqnigmp G ninynipymGGtng, )

* bpwlwlwgyt; t  whowhwl@ wpdipnphph  wnlouwnponygpliph quponGuhG
Yipmonmpymb, nph wppmipnd  wawgwoe  pulwljulwé  qhwhwmwipuGGhpp
wnwowplylp t oquuuqnpoty ppuiujuwpluyh punupwluwlnpyul dwjupyhl b
unljnuwnpnypuhG jupgquynpdwl dipnnbliph hwdwnpiw( dwdwlwl,

© dbipmonjbp L6 44 hwplupymebtmwhi L gpudunjupluihl  pugupulwlimppui
Ynopnhlwgiwi npponud wnlpe npny bhdGuibunghplbp b wewewplpty b6 medwd
nlilptiwm dmnbgnuiGhp,
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* Lwlwlwlwi gfwhunnwlwGiip 6 oplb] whowwl pmebh wpmwpdmpw)hi
tkowduwnjwy houpbph owhudwl dwiwbwl wpnwpdnygph pniljuymd  dinfuwpdtph
Ywppwiqohl, wmugwnlpjly 66 hojuwpdtph wlgwlljunh nwowlodGlph dbpidw
nflijptwn dnnbigmuilhip,

® L66wnlt b6 42 gpuiwdwplyuhG puqupwlwbinppui dhengny Yingh wnwewplh
YwpgunpiwG - bGwpunjopmpymGGepp  Gepuynuiu - qupdon  hpugydtyhmp
«ujwpuphl»  Jupqujopiwl wwpdwG6Epnd” Ghpwebm] Gwl EynGndbuphlpow
htnwqnnmpjul dpnnGtp,

* bpujuwbwgyty k<4< gpudunjuplughl punupwljuimppul  wppymbu]bnnpoGp
plnipwgpny gmguhyGph wipnnowljwl Jbpmompyml L gpulg hudbdunnnpmG
wignuiwjhl wintumpymb mbkgnn dh pwpp pyplbp) htin:

fwwqnunnipiul  wpnmilpGh ol GuwGwlmpmbp: {Gnmwqnnmpjul
wpymbpGhpp  Ghphwjwglls 66 44 UR-md® UR-h  Tunphpgh L ywhwgpghn
unnpuwpwdwlnuiGiph  Jwulwgbnlbiph  dwuGuygnipjunip  YGuwpugwd  ubdhGwplbph
pipwgpnid, pGhwplyty &G 44 UR-h, Updnyph dhowqquypl hjiGwgpudh wbuGhlulut
wnwplimpjuwl 2pgwlwlibipmy <4 dwdwlwo duwubwgblimGbph htn, Giplhwjwgyt) GG 42
UL-h funpbpph  Ghuwnd L ogumugnpoyly 44 UR-p bupdtimyympymGGapnud:
{buugnunipjwl npny wpgmlpllp gunynud L6 thopdwpwpuljub Gpgpdw ginynuo:

UwtiGwununpyul wpnnGpliipp hpuwwpulplby 66 gonwlwl tphyne bngfuwond b
bplm phqpunid:

Uwnblwfunumpnul  dwdwip b Juemgduwopp: UnbGwiunumppul  ywpwunpubpp
Juqimd £ 129 dbkptfwqghp Le. pwnugwd L GhpuompymGhg, bpkp qmifulitippg,
bgpulpugmpyniGibphg L wnwwplymp)mGetphg, oguwgnpowd qpuijubnippuG 117
wfinil guwblhg, wwpmGuilnw k 24 wijnwwly, 3 gowuwwnlbp b 6 gpuphly:

USHGLUNUNME3UTL {PULULUUL AN UTLATUNRME3NMLE

Ut Gwhununipjwi GLhpwourlyu@ dwunnd hpdGuw]nm|by L pladwjh
wpnhwiwlnpmbp,  dlwhlipyb;  hbnwgmonipjuli  Gueonwllbpp,  bhdGuluG
lulinhpltpp, gqwnwlwG Gopnypp L qopoGwlwl  GuubwympymGp, Ghplwpwglb; LG
bbuwqmnnipjwl  dbpnquipul L wbngijunguwlui bjdppp L winbGufununpul
ljwrmgyuopp:

Unwohl qgiumd®  «dpuwdunjwpluypl  pwnwpwljuboppui  ppulwiugswi
dpgwijuypph  qupqugiwG  hhdGufulnhpGlpp <<4-nudy,  Ghphwjugydh; GG 22
twlpmnGubuwljub hpoyhtwhh gGwbwmwlpubp, 4< Jewpuyht huyytizhnp L wpmwphG
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wupupp, plgghu Gwle 44 pwljuyp6 hwdwlwpgh qupgugiwG bjdGwhwpgkpp L
mnnmpmilkpp:

blsuliv  Gitg, wwppbp GpypGipond  gpuoiufupughG punupwluGmpjwé
wqpligmp)mbp YtpeGwlhwl Guumwhh Jpu wwppbp GwlwwpwphGbpny b dofuowGgymad,
uwluyli gnympymG mGh npnpwyh pGnbwGpulwl dhjuwihqd, nph dhengm| gqoponud
npuiwlwplpughG pumupwulinpmbp: Wy dbjowhqip L Gpu qoponnmppoG
Uhouiuiypp Jupkih £ Gepluijuglby htwnbyw) gowwunnybph Shengay

Gowupuanybp I Fpudunjwpuyhf punqupululinpyui thnjuwigiwi ShuwGhqip L Gmo
qnponnaipjuil dhounjurypp

ApwidwtwplunhG puqupwlwingywi guwiedw dhiuwd gl

puiquipuljwiin qupdnunwljwb dhgwbljug YtpeGwljwb
pywl qnpdhpGtp —t Gujuumaly — Gujwmnwly | Gupunul

0

FpudunfuipluiyhG punupwiwimppui gnponqupywt Sheunjuyp

Uwljpnnimt DbhGwluwlwb
UpumwphG
uwljwl dhgunjuin Shpwduup Whounjuyp Edmﬁ;t%ﬁu[;;m
[ i
| I bhEwbuwlpui .
Tadalsuwhs LJwpljwpymg.
Ug]uwu:jmg g]: L Fnh:li .j:]l é’:g&iﬁ:‘& punupwljwinpjmb
. skl dhyGopnpyua
i b nbdhd dwlwpnul

Wuwhuny,  gpudwduwpljugh pwqupwlpumpjui  finjuwigiwi  dhjuwihqip
qopomid £ opnpwlip dhewdwjpmy, npnbn mpny6 wbn 56 gpunfmd dwhpnn Gubuwlpu,
wpnwphl L phlwluwlwl dhewduypp, npnGg nundGwuhpmpuG6 by Gapds ¢
winbbwlunumpjuil wnmughG gmjup:

44 dwipnnlfubuwlwi hpunhdwlh Jepmonip i duuimi]ml; phGwnlpby GG 22-
il wljwfunpjul dtnp phpmhg dpl; wydd << wlnbumpjobnd wbn) mGhgud
Jummgyuépwhl thedinfunipniGGpp, winbumpjub wwpptp hunnjwiolbpp pintpwapnn
hpd 6wl dwpnnGutvwljui goigwihy Giph pwpdp:

<44 dwlpnnGubuwliw  ppunjhéwlh  qlwhwmwlpwiGhph  hoiwduyl 42
nmbunmp)nifip wunhfwlwpwup Jepuuwloliyma b 90-wlwbGhph wyqph Galwdwihg
iptny qquip junmgyuéopwhl wmbnupwpdtp: Uyuwhuny, pbl funypGnonGhph $heny,
puyg ko wjlybu 1994p.-hg wnlnbunpmilp npnpwyh bpbp b owypty: wnlpoytu Jtpght
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wwphbbph winbuwlwi weh dbwyopdwl Jpu bwlwi wgglignpymb L6 mGkgh) wp-
mwphf $hlwGuwlwb houpbpp (wpmwphl uplbp, wbowlul b wulGufop opuGu-
dtipmbhp L gnponbGwjhG wdnunGbp) wupwhndbn] GEpphG wwhwlowplp weh Juymb
wmbdwhbp: Fpwiwjwplpu)hl punupuwlwlmpjuli wpymbujbnmpjui wbuwblmbhg
qwwn Jupbnp hwlquidwlp b owyl, np bpdGwlhwGoud 1998p-hg uluwd  hwdwjuwni
wnwownlhh wéh6 hwdwuywnwuhnel huiwjuwnl ywhwiowplh wywhmjnuip 24 minb-
umpymlp qbpd b wuwhby qlikph dpw wgnnn bwijw 66mdGkphg: G-Gph hwdbdunnwlwb
LwjniGoipjunip dbp hwlpuoybnmpymGp wnwGdGwghy E Gul UM< Gpypitph 2wppnod:

2-nmud huniwjuweG wowgwnplh b wwhwlownlh dwujught L ywnmgquopuyhG
timthofumpymGiipm] wpwGdGwlind 6  hwwowbe JepehG 5 wwpplbpp: 22
quudwywplughi pumwpwiuimpjul  JuplopwgnyG - junppitiphg © owyy
thothnfumpymGGbphG hwdwhnGy gonuidh wrwewnlh wwwhnynuip’ yw jdwlibp unbnobiog]
pjwpuwduijtm  hunjuwonnd winbuwluwi wé)h  wpmbwiuwlwimppuli  hwdwp:
Quiwpnwneli  wnwownplyh  wbuwGlymGhg  1996-2001pp.  4<4-md  wlwbuwlwi wéh
ytpouomipymbp gniyg L wwihu, np wlmbumpjuG §mntphg wibfwito junhny <GU-p
widhi Gwuwunby b ownwympymb6iph nppop (dmn 30 winyoum]): UpymGupbpoip jul
Gyminp, npG mGh hwdbdwnwpwn hqop Gipmd® npuiljwy wluunnmd, nGnbtuwlul wdhi
Gwwumb) £ plguoitlp 10 wunlpoumy): dwjwlwpwp qu wwpiwfunpgue § <4
wpryn Gupbpmp jub wtijuGhlwljwi L ubifulnnghwijui YhpwahGdw
wlbhpwdtpmmpjunip L wyy Guuwmwyn] Gphwpwduwdhbim  unpop PhGwluulpui
nbunipultph pwgulpuympjudp:

Juwiwjuwnl wwhwlgwnplh wbowllmbhg 44 wintvwlul wép YLpmomp i
wpiymbpnud wwpqyly b, op 44-nud mimbuwljwl wéh bdGwjwi wnpmpp hwiwfuwnt
dwulwyop uyyunmdb E, hul GepppoodGepp hpdGwljwl wnpymp &G swnuwymy dhewqquihl
Juquwlbpwoip mGGERD, uthjninpwhuy pwptinupGipp nmiphg upuniwnunn
. phlwluwipuG dhenglbipp: Mbwmnmppul  dwulwlgmpimin Quyhow)  GeipgpooiGeph
hpwiwGuwgiwbp Yepoht 5 wwphGiphG Guqiwl dhumd L mAhgly, hiyp pugunmimyd k
uwyn plpwgpnui wtmwlwl pmgkh wwywumpnh  Ypdunndwdp’ wyuwedwl plm)ph
dwfuubiph wéh wwpiwbibpnd: MEmwlpwl GipnpoudGiph unwpiwl wgpymplepmy Lo
qbipwlynmd GG wpwowphG  wnpmpGbphg  wnwgynn  GhengGhpp”  phlwluwlwb L
plwhpuhl (wuwppunnpnuiltp, qniyp) nmkupny:

24-nud l;m.uﬁu.nm[ Ghpppouifibph wép fupwbm  Gupuonwyn]  Juplopood L
hwnwybu dwuGunjnp wpdbpnptph tpypopguwyhG nijugh qupguignuip b pwiGlughl
hwiwlwpgh  $hlwluwlwl  dhelnppmpjwl  wunp@wlh  pwpdpwgmip’  GhpphG

JuGwynympjmGatph Gipgpunpiwl L Bplwpwdwiylin  ehunipulliph  waobnodwG
8
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wuwwpbiqmy: LEpphG fuGwjonmpymGitph yhph dhdwgnuip Yuayghuuyg GEpynmuiGkph
hpwwlwgiwb pppomd wowb] juymG bppbp Juntneh wGmbuulwl wdf hwdwp:
Uhwdwiwluwl, puliuihi hudwlupgp hipp hwdwwwowuuwi wqpulGhp whwmp E
unw nlmbunipjwb hpwlui hungwodhg:

QuwjwnGh E, op << YGwpuighG hwybyzeh b wpmwphG upuopoph YhGwlp ubpunpkil
Quiywd §UR-p wpdnpwhhGuwbuulub punupwlwingpub htw, puth np wuynubpltph
L dwnwynipymGGeph wpnwhwlndG m Gpdndnudp, Jughumagh GiphnupG m wpunwhnupp
hntlghg Ghplwpuglngd &6 Gpypnnd wpowpdnyph b wqquyh wpdngph wnwouwnlp L
wwhwlgwplp dlunjopnn bhiGwlpuG qonpomGlbn: << UR-p hpulwGugln t [nnugnn
Uinfuwndbph  pumupwlulmpmb, wwbdwunhwl junpmd  Gub wpunupdntpwhG
pGwnbpytlghwlp, npytugh  quyh  dwdwlwlunfep, sunphg  punn  thnfuwpdbpuwhG
muwnnw inuiGhpp:

<< wpunuwphl  wpfuwphp  hbw - $hbwGuwmbnbuwlw hwpwptipmpjntGGtph
qupqugiwl dpnmilkpp gmyg 66 wunpu, np << pghwinn wmimbualpub UJhdwlp dta
Ywiujwonipjub db9 L onwpbplpuw Yuwhmwih Giphnuphg, app hwighuwlmd b plsybu
Ghpimdvwl phlwbuun|npiwl, wylwbu b Gpypp wpwehnunGeph hwiwpiwG wnpyog:
Uhwdwiwlwl, JbpghG wwphGhph plpwgpnui 22 ﬁﬁpmg]xq hupinlp  qquihnpkG
pupbjuty L b GujuwnpyuyGlp 56 untnoty Gepphi juGwyegmpymGGLEpn wikpugsws
hwndwp: DGwjwd <44 wpnwhwiiwb junmgwopmd ghnku qquih Yhe mGkG nlnunikGp
Up pwlp  wwpwlpunbuwlGhp, wjlnuadbbu)Gh], npulg phlp L wpnwhwidwb
owunGpn ftinghG wwphGlppG dhowgh) &6, hGyp npnzwhh tpupiupplp b unbpen ¢2
wpnwhwiiwl  Gipmdp wipoylydwi L pipwghly bhwpfh  wwlwunpgh hlinwqu
YpGwuiw G hunfwp:

Owwpbiphpjw Guyhumwih Gephnupp 42 nbnh b mGtghy pGgybu «ng wpwipupupln
nupuih  GEppowdGhph, wyGwbe b wpnwphG  JwplughG  dhengGhpp, wy  pynid
hunnfuigbiu pymebh wwlwunipnh $hiwGuunnpiwt (upunwlyny GGpgpuwydwd Juphbph
hwzyhb, nph wpympnid qnyugh) © <2< Gepuighu wpowph wwpmpp: Mnnpmilp wyy
Guunnulm| wpmwphG wwmophg wiowhdwinpbG oqufty s lwpnn: GnympmG mGh
wpuuwphl wwpnph nppwlh vwhdwG, nphg pwpdp thGhm phwpnd lupny £ uljuty
Quyhwnun) Junznp wmpowhnup L, gpulm] wwpbwGugnpdws, ymfuwpdbph lpinpaily
wndtqpynud, apl £ YhwlqkgGh unuish: Uy wwwnwnny] whunnipjuwl wpnwphG wwpmph
UhGwiyn qubynud £ ppununfwpluyh hyjuwbnipymGieph mpwnpme wi hkGapninu:

44 wpnuwphG wwmnph qdmy Juinmupjud Ybpmompymbp’ hwplpupngbmuwghG
punupwlwlnpjul  jwmlmpjwé L wwpoph  GQuymGopjut gmgulihyGlipp

oquuwqnpotwl dhengny, goyg b wwihu, op pun HIPCh (Uks wumnph pbn mGhgny
)



wnpunn GpypGbph) wwmnph qhwhunndwi dhewqquypb swihw(hGiph 24 wpowphi
wwpuph juymnipjwl  wwpiwilbpp wywhnfwd b6 L npoawlh wenuing gwop k
Juwyhnwih wpnwhnuph Jowqp: Uhplpuwmidu wlhwbGqunmpmG b wnwwglnnd Gyt
wpuwphlG  wwmnph qoun Gepluw wpdtip/pymobh  GlundnunGhp hwpwplpulgmpjui
2wpdp, npp HIPC-h wwhiwGwhG gmgw6hphg guidn thGE htwn ShwdwiwGwl pum
wnwphGbph Junnwgdw dunnud £ gmgupkphy; Uwulunjopuwybu, 1999p. hwdibdunn 2000p.
wjn gmgwlhyp <44-md wéb) L 12 wmolnuwihl Yhom), wyb nbypnud, bpp wpowphb
wwpunph qnun Ghipjw wpdtpp pwgwpéwl qouiwpny Gwqby £, wjuplpl gmguGyh
Juunwgiwl wunGwnp hwnhuwgtky k pjmetih GywdnunGliph, wyn pynd hwpluight
Glwidmwbbph  hwjwpugpdwl  gwap twhwpnuijp:  Conhwlmp  wedudp wwpuph
hwitduwinupup  guwop  phnp  <&-nul  wwplwGwynpfus L wpuuphi  wwpumph
Junmgywéapny, npmd ghpwlpemd &6 uniwyuwphugp6 puillfh Ynqifg wpwiwnpuo
wpnnfjuy  Jupybpp: Clghwlnp  wedudp,  Gplph wpuwphl  wwpoph  wount
wpymbunjtn gGwhunnwlwGiin wnwlugm Guwwnwlny HIPC-h junfuuGhyGhpp wlmp b
hwdwnpty  qGwhwumiwl  wybwhup  dEponGhph htwn, npoGp hwph GG wnGnd
Lphwpwdwidltin htnwiuwpmd pGphwGmp twypnnGubuwlul punupululmpuul L
wpunwphl ywpnph thofuwnupd wqntignpjui nmnotpjmGean L suhbpp:
Amuiwywpljw)hG punupulwlmpjuG hpulwbwgiw Uhguiuypnud
Juplnpugnyl - Guluympymli mGh bwwluybu  Gplph pulluwypf  hunfwlwpgh
qupougdwl  dwhwpnulp: Gy 424 pwlluwghG  hwdwlupgh ybpmiomp jurG
wpymlpltphg, Jupbih t ynownby, op hwdwlwpgnd wbnp nifitignn Yunmguyuwopuhi
wbnupwpdtph L gwop  pwllwyhG  SheGnpnmipjut wuwpiwGlpod  wpnymGuijlin
npuiwdwplujhl puqupwlwinppui hGwpunppjmGitpp uwhiwlwihwl G6: 22-md
pwlyuyhG  hwdwlwpgh L wGnbumppul  hpwlwé hwunywah  dhgl wnluw  poyg
tnfulwiugwonipjul dwuhl 66 Jyuynd 42 phlwbuwlpub thgGnpynipymbp pinipwigpny
gmgwlhyGhph, dwulunppuwbiv thogh  quiquo/d L, wjwlnGip/ALU, Jupluyght
(EpypmdGep/ALU gmgwbhyGtph gwen Wwlhwppulp whgnuiughl d) 2wpp tphpGkpmd
lin1)G gniguiGhp Ghph hwiktwmnpjudp:
<<4-nd gwop phbwluwlpulG Shelnpmipjwi wunphwlp wpupiwlunfomnd t

w)jGwhup qoponGibpmy, hGswhuhp GG
* wlmbumpub fuliwpgnpmGGtpnh gwon dwljwpnuily, QuGfuhl npunih L wpowpdogpp

Gluwndunip 66 yuhwGewnplp: Uju wwjiuGGhpmd pwlljuhf hundwljwpgp sh upng

ppwhwlwglty mywpuuG  wGnbunipju wwpiwiGhpnd  ppbl Jepugwhywe

hjniGwlwi fuGnhpp’ dhGwluwlpnb nbunpubbpp winimGunjtiin JEpwpwp funuip,
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® pwlybph Gkpgpuywe dhongGtiph (GipphG fuGwnnmpmGGkph hwpiht) YJupfwduniljtin
plnypp L npuiny wwydwlunjopjws’ wnlnbumpjuwi Jupdwdunihtin Juplyuopiwd
qtipwlprmpmiGp: Uhghl L bphwpudunilbn Hhliwbuolpub dhengGhph uwwljudmpymip
pwlijwyph6 hudwiwpgh qupqugmip jungpligmnnn twlwG qopénG t: dwply L G2ky, op
2001 p. pwlybpp Gphwpwdwiybnm Juwphbpp Guqdl 6 plghwGnp JuplujphG
GipnpouiGipp dhuyd 48%-p: UWjunbn hp ghpG mGh Guib np pwfil $phiwGuwljuwb
hwununmpymGGiph pbph qupqugnuip, npnGp whnp t (Gyuwunbhl bpjwpudunijin
dpyngltip) unbtinodwép,

* wlwnbumpmbnd dhe wnbpuwghG humdwsh woljwgopymGp, opp pun qfiwhunnniGtph
Juqind b dmn 30%': JunlwplmpmGGtpG hpkilig gqnpomGhnipymbp hpuljwGwgloud GG
ulithwlpwl wnytpuhG GwdmwmGhph hwpdhG ypewGgtinyg pulljw)hG Iwdwljuwpgp, hisp
v Gupwunmd Jbp9hGhu qupquiglwbp b wimbumpymGnu dpguljgnip b hwywuwp
wujiwGikph waguihm]dwGp:

® wlnbumpjwl JGwuwupbpmpjmGp,  welw  opulbpp,  npeGp pwlysph dmn
qquuynpmpymb 6 wawgwglmd  JuwpywynmiwG  duhwbwl:  MwymnGwub
unjjuGipp hwiwdw)l 44 wmimbumpynilp Jepohl 4 wmwphGhphG 2whnyypny £ qupoty
G 1998 p.>: '

42 pulijuyhl hudwljwpgh quipguigiwi Lpljwpudunitin Gupunwlp wbwp b {hGh
wjlujphup  pulluyhG  hwdwlpopgh  dlunfopodp, npp Ypunjwpuiph wnGnbunipjub
wuwhwGlkpp b, dhwdwdwlul, Yhuiwyuwnwupuwih dhewqquihi sunhiuGhpGEppG: 4L
Pwlljuyhl hwiwuwpgh qupgugdwi nuqiuupwlwi bpdGwlwt Guumwlibpp whop k
hGEG  pwGlughG dqlwduniiph  wowgwgiwl  nhultph  Gluglignudp,  pwGlwghd
hundwlwpgh  juymlnpjul  wwywhoynuip, pwugh  hwdwlupgno (hpypnudGhph
hpwlwlwgdwl Jupwlnnip L pwGiuyhl hwdwliwpgh ghph dhdwgmep wnbunipjud
bhGwluwlwb houpbph wwpuuwpldwi qoponu:

by Jbpwpbpmd L &-md ny  pwll  Phlwluwlpub hwunmwwnmpymGGhph
qupqugiwip, wuyw gnuig ntpp Junn thopp b, dhisnhn puqiwply] bplpltpond gputp
hwlnhuwGmd &6 bphwpuduniytn phwluulwb nhumpuitp unbindnn Juplonp onulyGtip:
LnhGwyh Yupshpny, SwuGuinpuube, -8 wnbw b hqhtquh 2mljuh quipquigdwi
o Gipmd® hwygh wnltin] hGybunpghnG wwypwlplbph Guemiwdp giopp L dhohl

' IMF GDDS, Comprehensive Framework Real Sector Dissemination Standards, Anmenia-Table/t, Bulletin Board,
wwvw. [IMF.org
? 1998-2000 Pp. gmgulfpGiph hupduplfwl paqgfuugpl afpoGipg wgpmpp’ «wyunnunlpy phlwbulitinf
dhdulwgpmpmty, (1998-2000), Bplwl 2002, Jpdwlwopulwd dagmjwenr: 2001 P gmguwlfop  fufun
Guipuliwlpu inpdwefnuwwl gfwhwumnluwb F:
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plytpmpymGGLph winn wwhwiownlyp, quiquuintunpjub npnpunnd
dbipbGunnuppunnpoudGbph dwygwompjul pupdp wunhuwn:

UmbGwfunumpyub bpipnpn qiiumd’ 24 GkGnpnGwljuG puGhh gpuaiwjuplughl
L wpdmpwdhwluwlwl  dofubwpwptpmpymGGippy, Jbp L6 moglp 22
hwpljuwpjnigbumwhG L gpudwfwpljughG éwqu.lpml]m[inlp_]ujﬁ thnfuhwpwpbpmpmGitpn L
npulig nnpghGwgiwi hhuGwiubnhplitpp, hGswbu Gl << UR-p
thnfuhwpwpbpmpymGGipp  wnlonpugphG pwGlbpl, dpowqquypl  phliwlumlpmi
JuwgqiwybpympniGGkph htw:

Qdwumjuwwbu  wlgmdwjpi L qupqugnn  LphpGipmd gudwduiptjughG
punupwiwimpjui wpyoiiutnmpymbp dEowybtu  wupiwlunnmjmd £ UR-h L
Junujwpmpjul  punupwlwinpjul UnnpnhGwguwG dwhwpnuim]:  Ljwud
pwnupuwliulimpjui YonopphlwgnuiG wihpwdbyn Gwjuuywpdwl b juymG qGbph L
Gywumwynp wpmwphi ghpph wpupwgqunud winbuwiwli wd wywhmlbm hwdwp:
UhowqgquipG thnpap goyyg L wmwihu, np joopphiwgiwl wpnmbwbonmpymbp wmughl
htpphl wwjpiwlunnpjwe & UR-h wijwjumpjuwl wunhtwing, punupwluiopjui nplk
dtlyh ¥ymup Gumdwdp wjujwonipjul puguwljuyngp udp:

23-nd hwphuwpmotwmwhG L gpuiwdupliughf puwnupulwinp i
YnopphGwgiwG nunmpjnilGkph L qupgquigiwb wnw(dGwhunnlmpymGGbpp
numilwuhpmpjmbp gnyg b wwihu, np hwnlwwbu 1998 p. ujuwo YnopghGwgnuip
Gowlwlwihopil pwpbpunfgty £ hul 44 UR-h wliljwjumpjul wunmpdwGp' dtowgly:
Uwufunjopunyby,  wwhiwllly b 44 UR-p Gundundp Gunuwpnipjwl
wwpmuynpoipjmGGaiph  vwhiwbwyuh’ gingh puqub wpgmbujtn - Guowfwplio
Ouwunnwlny, pupuwpbgyt L Ul Yonuhg junugupmpjui anquih Jupljugopdwd
wpwljmhlwG, np6 wipwgpyb] £ Gl «44 hEGupnGwlwl pwilh dwuhly 44 opklpnud,
plnmGyky LG thnfuhwpwpbpmpmGGtph DGuwmhwnmghnGuyg Jupguiynpiw b
JwdwwunnweuwG  Jupgip: Uyju dhengwnouiGbpp wprymbpnd bwenndby b wnunty
JuGfuwnbubh L JuymG qpuym vnbyob] wipnnuwl wwhwownyh hunwupdwb, gpus
uliqnfwyimppub hwppiwb b unwdh gpulnpmiGiph dhndw6 hwdwp: Qwpl | G2, np <<2-
ol guon unwéh L ppwghly bwdh wwhwunipgh YpéwumiwG ShundGeph b bwpn qupmb
(uyuwunt) £ Gwbk whnwiwl pym9th wwliwumpnh YpGuwnnuip: Fpudunjwplpughi L
hwplwpymebwwhi pwnupwiwimpjui YnopghGwgnip <<4-nd wpowhwpmimd b Gl
dhohG dunijtin L  wwpbliuli wGnbuwlui dpugpbppi  bwdwwnby  Suiiwi L
hpwiwlugiwi dwiwbul: Uy opwqpbtph hpujwlwgnuit wwwhnfbim  Guuumuoln]
hwidwwmby fulymd L hwdwymfmd &6 pwqupwljwlmpyul plpwghly dpwgphpp’
2wpwpwlul, wivwluwb b bpwdujwljughl umjuepny:
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UjGnnodtGuy i, Gzgwe gpulpwi dinppbpnuiGiph him delpumbn, binhGuwlp G726 &
punupuwljulnpniGibph wpyniGunjtnm GonpphbGwgdwn funsplgnuan julinhplbph, npuig
hbwbwGphtph dwupl L wnwownlby prodwl hGuwpudop nwppbpuliip: Cum henhGulh
wyn  fubGgpplbpph wpwidGubwmympymGi wy@ t, np gpulp, owgbim| plpwghl,
Jupdwduwidytim punupwlwimpjub hpulpuGugiuG njoppood, upmGuijuljui pGoygp GG
Ypoud'  Grwlwlhunph  wqpbgmpymbG mbGGwmd wlbh  Gpwpwdudlbn  opuqpkph
hpwluGwgdw gpu: 44-nud wtinwlwl pymgth hwplugh6 GlpudmmGeph hwjwpwqpdw,
htinmbwpwp owfuutph junwminG fuhun wihwdwsuh pogpp wiihpwuwinpkl wgnoud
t wnlanpuhG puGybpp pnpuljguyhl huphyGeph L ypgwGwnmpju ke qulignn Jubhuhyh
pw, pwih op, fsubo hupnGh t, hwpybpp J@wpdnud 66 Juad uwGiuhl dlny hud puGytph
pnpwlyguyhl hwpn|Gphg’ wilpwijuhy dlm|: Cln npmd JupSwdunin  omugpbph
hwiwnpiwi wmbuwblymbhg GQuwd wlhwiwypunpmpymbp  ophlwpuhmpymGitph  sh
Gipwplymd L opwgpuynpiwG dwdwGul hwpgh wnbtp sh jwpng: Qu hwliqudwipp
tnnuiGip [ wnwewgind  ppuidunjupljuihli  punqupuiuimpjul  jup§udunijin
opwgppnud: fulingph monuip hGwpufop t uwd Gguwe wibhuniwgungp jui huppdwG jund
Jupdwduitn hwpiupmotmwyhG opuwqpuynpiwi pwpbpeiwi Shengny wiikGopjw
yumwopny ppwlpufwglbpny  opwgpbph hwdwgpma: Wy fuGnpp piodwGp Juwpon b
Gupuunbt] Gwbl dwpuubph opuwgpiwl dwlpwiwuGbignuip pun ubifuhl L wljubuhly
plnyph owfuubph, nph Yuphpp hwobwwybu d6§ £ hwpybph hunjwpwgpiw6 L swjuubkph
Juunwmin wihwiwyunhmp)ul dedwgiwb Gunognn dhundGliph wwjdwGiipmd:

DhGwluuw]opiwl wnpmplipmyd gbpwlpzhn dwu ugqing wpmwphl $hwbuwlpub
houptiph  (wpowphG  Jupyp L gpuodwpGophlip)  vnwgiwG  duniljbuGeph
wiiljwiuwnbubpmipnilp b owjumiwb wihuwiwgunh pGogpn fungplgmnmd G6 gpudwipu i
pwquyh wpynibwdim  jupudwpndp b G6zondGhp G6 wnwowglnund  phGwGuwljub
guiljuwnud: fulnph wnwghG dwup upuyiwiunjopguwd b wnunjbjpuubo wmnwphG dhengGhph
unnwgiwli  GuwfuwupuwpiwG  hwlghuwgnn  winbuwliwl  opwapkph  ppuljulugiub
dwlwpnulyny, iuyy tppopnpe puqupwljumpjub janpphiwgdiwb Gulwupuphny Jwpon L
momd unwluy’ Yhpunbm] YhGupnGwlpul qwﬁdwuﬁsmwpmﬁh dhwulwljwb hwpynn
GhongGbpp JubwjonmpjulG ebduip juwd wwlhwumpgh wimmgnuyh $hewGuwdapiwi
punupwlwlnpmbp: Gnwqnnmpjmliipp gnyg LG wwhu, op Jupd  dwdljnod
wpunwphl quplughG W gpuniw GophwhG dhgngltiph owiuup hwlgbglGod & infuwpdtph
mwnwinuiftp diowgiwp L, pAnhwing wndunip, dhiwlGuwlpub ymljuymd dGymiGhph
winwowgiwlp: Wyn thwuwmp hwunwmby £ ungl qifumd Ghplupugiws phgplivhnG fuigh
wpyniGpltpny:  Utowowywy  dwjuukph  dhongm]  Juwpd  dwdwGwlpwbunagwonnd

wlmbumpymb Ghipwppjwoe gpudwhl ppugdbmpput b dwueh Ghppugnuip UR-h
13



hGwnbpjtGghwbbph shengmy Yinnh puiqui vwhiwijwe munwinsGbpp dhowljupmd
ujwhbm Ghwmunnuing, Yupiwdwilbn hwngwdn wpdbpwnpmad t infuwnpdtpn, nphG
UpwyG npny dwiiwGwl htwnn b hbnlow wpdbgplinuip: Loy hwmwgnmmpjub hunfwdw) b
Swhuubph  hwjwuwpwiswg JumupiwG  wuyduGikpmg hofuwpdtph  mwwmwindGpn
wmnwphl dhengGhph dwfuwiwG dwiwwly lYwpon LG qquihnpkl pmpubwyg; fuligpp
notwl dynu mwppbpulp 44 UR-h Yonig hGwbpytlghwGhph hnwhwlwgdwi uqpmbpp
thninfumpyma k: W6 ¢, Gty Gyywd swhuubph lwquw)hG, wy) n; pk dhwdwiwwlju
wqntignpjniGhg, hGagbu  Gul hwydh  wnGng tmjuwpdiph  wqujht GawiGwlpuyp
wqnbgnip b wnluympymbp,  Ywpbp ok hiwbpkGghwikpp hpwipwbwg Gty
hwidbdunnwpwn Gplwp dwiwGwljuhwmwd) pépwgpnud, wy ny ph Uhwiquiihg: U
ntwpnwd, hhwnyk, finnh. puqui wybijh Gplpwp duiwGwlpubunnwoh plpwgpnud g Gyp
I wunnwGouiGhpp upgwljuyphg nmpu, uwluyl infuwpdtipp pmiwnui GGynuilitpp
GwuqhkG: :
-qumpwl{mﬁmp_;mﬁﬁhph YnnpnhGwgiwl ninmap hwennn fuGinhpp Quupwo L
nunjuw plpwgpmy 4<-mu nGmbuwl wlwnhympwi junpp ubqnGwhG gpulbopnuiGhph
btwn: Uy gpulapnuiGhpp hwppnuip  Qupng ¢ Guwuwb) hGyyku npuiwwnljughG
punuwpwiwlmpjwi uwhmb hpwlhwlwgdwlp, wjiuybu t pimgbh Gwihupy hnupbip)
hwppdwilip: Q6w Gpud, np whuwlwi pjmgbG wiflih puwn hwiinbu £ quihu npuybu uyy
wqntgnipjwl Ypny, pwlh np pymgbh blpuinunGhph  qbpulzhn dwup  Juqinnd L6
bhwplpuyhG  GljwdnunGhpg, wyGnuudbGuyGhy, pynighp Ununptiph p twup  Yuqing
wlnwlwi wpdtpnplphg bwdnunGlpp wyy ubqnlw;)GnipjumG huwnpwhwpdwG Ghpoid LG
wwpnibwyni:  UhwdwiwGul, hwpy G2t np whwmwlwi wndlipnpliph  wipnpy
Junwywniwi uhgngm] pjmigth lLouphkph wpquinpnudp wwhwoni L wlimwljwuG
wpdtipnpliph ymbjwjnd JuwnwgwpnippuG L UR-h gnpounmp mifiGtpp hwiwdwGhgiwb
wnwyb] pupdp dwhwpnuly: UGhpwdtyn b6 npnzwhh pwGwljuljwG glwhunwlwGbp,
. opofip poyy nwl  wouy Yuwliwmbubh  qupdGl]  zoduwgms YonopnhGwggwo
punwpwhwlnipjul wqpbgmpjnilp wnynuwnpoypGhpfp Ypw: Liwb qhwhwnwljubihph
Juwrmgdwlp lwpnn L Gujwunt) wnbiwunumpjwi Lppopn - qpjunud GEpYupugywd
whwnwlwl wpdbpnplph umnynuwinpnypGnh  Juwppwqoh nkgpbufing Ybpniomipmilip:
MEwmwlwl wpdpnpbph ynuljwynud hunfwéw)GEgywd punupwwng hpwlwwgnuip
L G7qwé gGwhwnwlpwGibp) oquiwgnpomiip poy) Y, funwwhtipy wnlnuwnpaypGhph
pwpénugnuihg, npny swhnyg hwpply wipnewlwl wwhwGewnpigh dlidmpjw lunpmy
bhnfinfumpmGGtpp  wuwmjw Ripwgpnui: Upjwo ubignlw)Gmpjmbp dtmitim  npnpwih
GEpmd L wnlw Gub upulpwunpgh dhGw luunnpiwG wpinwph thgngGtph qom], vwluwG
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g wnwgdwl dundytnbbp) b dwjwGipp winpnympynilp poyg gh wwihu ipwglhby wyy
ikpmdp:

UnlinpuyhG  pwlhbpp btw 44 UR-h  infubwpwpipmpmGobph  dwunad
wnwGdGwgyby b6 pwlybph gopomGEmpjui JupgquynpiwG opbGugnuipub qunnd wbn
quuud gpnyplbpp L ppudwjwplughG puqupuuinppul  Guunnwliipn]  gpuofg
YhpwmiwG wuwyblmbbpp: 42 gpuiwduwpugh puqupujuwlinpuli  wppyoniunihn
Ppwiwugiw Guuunwlym] 44 UR-pG, npybe «puGybph pwGhhy, Jepuyubhjue B
hunnnly ppunjmbpGip L hwgopmpymGitp pwliuyhl bundwhwpgh  jwpgqujopiwd,
YspwhulpqmpjwG L huiwljwpgh qupqugdwi ngapjmiiipp npotm wuwwpbqoud:
SGumbumpjulp  guuiunjwpluhi  pumupuiulmppui  wqnuyleph  hiGwlu
infuwGgnnGipp poynp pypGhpod wolanpuighG puGybpG GG, nuap wpu onwlGEph Yuyma
L wluuhwl  wfuunnuipp  wpypmiuytn  gpudunjupljught puqupuulnpjul
qpuujulpnGGtiphg t: Uyu hwlgqudwlpny wwydwfufopfuy 22 GR-p 6o npwgpnipyma t
qupdGmi  welwnpugh - pwybph  hn  infubwpwptipnpymGGiph  yuqiwlipuydwd
ipnnlkphG L qupwf QuGnGulupgiwbn:

Uhowqqujhb hiwGuwljub JuwqiwhbpyopnGGaph htwn
thnfubwpupbpopniGGeph dwumd Gepljw gty GG émﬁmzpimplnwjllﬁ PwGlyh, Updoyph
thpwqquyp6 hpdGunpuidh, Gypoww)h qupqugdwb b Ymulpurngiw pwlyh hin 24
tinfuhwpwplipnpyniGGiph dbunpiwl wunndmpymbp, GUwd JuqiwhbpunpmGGhpp
thn  hwdwgopiwlgmpyui  wlhpudbmmpymip L wyny  hwdwgnpowlgmpul
powlwlfipmd  unwguwd  phGwluwlwl nbumpulbph  bwyghG rpuljuiugywd
dpwgpliph GywlwlmpimGp 44 whntumpul qupqugiwl hwdwp: L6EGwpiplk &6 Gul
Gnwd  YuqiwhbpympymGGiph  htn  GnjubwpupbpnpymGiiph - henwGiuplepp L
mnqmpgniGGkpp: <puibuilwG hgpuijugmpymGi wjl t, np wyy YuqiwlspyngmeGephg
wnwgynn PpGwbuunjnpmip Guyuunty k44 mGntunpub junbugiwG ot nintuwlus
wdhG, bpyph  YéwpughG  hwpytlpoh  Jwpguynpiwip Lo Gphpp Gpiwpwduniytn
PhwGuwywl pbumpuGiph  dlunfnpiwd,  GhpypouiGeph llpmyu.lﬁmgﬁu.lﬁ hpdGwljuG
wnpnipGliphg 9EYG b

Umblwjunumpul _ bppapn' «<4<4 gpuiwdwplughi puqupuipoinp i
Gunwpbpugopdiwd nunmeymGGippy, qiiunud Ghiplju gyt b 44 UR-h gpuniunjwpluyghG
punupuwlmpyui qopénqmppuul  dbuwGhqip, ppwind  wolnuwgpoyplbph  ghpg,
DGswyhu Guwbl gqoponn dbuwGhqih  wpymGujbnmpjul  qhiwhwniwi  depanlipd m
gmgwbhyGpp: 44 URp  Gipluynwiv  Juwpmd o hpugybhmppul «unjwpughl
yupquijapiwby» punpupulubimpm: G punupulwimppui ypowbwlibpnnd UR-p

ppuidw]wpuypG  qopdppGhph L wpnwpdnipw)pi plwbpftGghwibph  dhengm]
15

© National Library of Armenia



Jununjwpmd £ pwlysph hpwglhmpimbp’  Ghpwqnbim] npuidunjwplujhi
punupwlwlmppui showbljuy Gupwmnwlh' thogh quqwoh L, ytpehGhu ifigngmy,
ytpplwlhwl  Guuunmwlh'  qGhpp Gwlwppuih  Jpw:  Opugbu ppwlwGugyng
punupwiwlmpyul  plmpwgppy 42 UR-p  dko  mpwnpmpymG b nundGmud
unynuwnpnyplbph Ypwhulbhnipw pwpdnwgiwi fulignh: Uwluyt, hwyh wnGhpnyg
<4< phbwluwlwb hundwljupgh qupqugdwli nknolu gwop dwlhwpnulyp, wninbumpjub
fulfwynnmpymGGbph vwijunmpmGy, Pullu)hG L hpulua bhuwmjwoGtph Ghol pmy Juuh
wnluwympjnilp, wnynuwnpoypGhpp nbnlu 66 Yupng hwlghuwGuy npubu wipnnowlui
wwhwlgunplyh YupquujnpiwG wlnhy qopohp: 22-nud hpwlwbwgyny  dhowqquijh
opwgpliph  powlwlGhpnd  wpunGyug wuiwlipnd  wpuiwgpyny Juplkph dke
owjuih welwmpynbp’ winbunpjwl Gepphl fuGuyonmpniGGtph hwyyp dlunjopnn
Ywpluyhli  pbumpuGlph  Gundwdp, Lu uwhiwlunpwymd L 22 UR-h ljnniihg
wnlnuwnpaypGhph dhongmy] npunij wnwouwnlh JwpguynpdwG hiwpunfnpmpymGGtpp:
Uhwdwiwlwl, wpnb6 Giplwjnuiu 42 UR-h JuGnhpGtph Jwppoid uiplnpynud £ gnponn
unlnuwnpnypGph JbmniempmG6 ot fpulg phbundhly YmnthnjunpymGGtph wpnymGpnus
fhufwd  ophfwsunhmpynGiph - pugwhw pnnuip: Glitm] Julgph  GwplopnpgniGhg
wyluwnnwilipod  dipd b Gunnwpgb;  wy ophiwswhmpmG6bph  pugubw pniwd
Guunuym] Jipmiot] 44 phlwluwlwb ynlwjnud npybu wnub] GiplwjpugmgswiwG
wnlnuwnpnplbph’  whowlwG — wpdbpnphph nnlnuwmpnyplbph,  dlunfnpiwi
oppfwsunhmpymGGtpp & UP-h punwpwhwlimpyul  wqpigmpymGp  uyy
wnlnuumpnyplbph  Jpu: UWn  hulnhpG  ppuwlwbugGlipm Gywimwln] — umyl
wnbbwjunumpymbnud dyuip)by & whimwlwl wpdbpnpbph mljwynud unynuwnpnypGhph
Upw wqnon qoponGGiph qGwhundwl juipSwdunilbn nligpbupnl Yuwy: bisybu gnyg kG
wwihu nbqpupnG Quiujwompyul zpgwwlyibpnu Jumuwpywd whmwluwb wpdbpnpbpp
wnlnuwnpnypGpp  qoponGughG  |bpmontp i wpnmbpltng, <44 YR nbwyn
hwidwdw)Gugpbph  wnynuwgpeyplbpp, opntp whwp L bhwlnghuwGwg 22 Ypph
pumwpuijuilmippul  nmgmpymGGhph thmpimfunpyul hpdGwlwl wqpulp, wlimwljw
wndtpnptiph wnynuwnpnypGbph dlunjopiu Jpu qptipk LG wannui: Smljwjpwlpui
nnlnuwnpoypGiph dpu UR-h «jupljh ounjunGph» wqnbgnipymbp weunfty deo 1, pwl
wnlnuwnpnypGhphlp:  Mbnwlwi  wpdbpnphph wnynuwnpnyplbph  Juppwgpop
wnutpuytiu wyw pdwGugopynd b Gwfunpn dwiwlwiwhunfuomd nnwig hwljuwpguym)
L pwlhbph  wyligmywjpG  ppwgybihngwa Uhdmppuuip:  Ujuyhu, (wlunpy
duniwlwlwhwmwomd (nju) ghypnud nhwnwplpfbp L wnihup) wmnlnuwnpoyplitph 1
unynuwhl  Yhnn] wdp (Gwgmip) hwGgbglng ¢ nifjuy  dwiwbuluhungwonn

wnlnuwnpoyplbph 0.9 wnynuwhG Yhnm| pupdpuwgiwl  (GuqiwG), |ul pulijipp
16

wntgniuyhG ppwgythmpyub 1 Gpo. npudny wép (Gwqnuip) hwlqlglod E Gyl

duniw wlpuliuunjuond wnlnuwnpnpGeph iJwqiwl (wéh) 2.2 wnlnuwhl Yhnoy:
@wunnpkib, wnlnuwgpoypiiph puqughd wqntigmpywuG ntipp punjululhi 6o L, muunfi
npulg pupdpugiwb Yuwd hotigiwl dhunnuip npnzwh dwiwGuljuwhunnmjwoh pipwgpnid
wuwhyywfipe bunnympjmG mGh: Zwpl bt Gyt Gul, np obgphupnG Yujuwonipyw
pnyyp b0 wmwu lwpquanlylsy tplpupudunijin Iwujwonid

qonpowlhglbpp
guilljuh Swipupnuih vwhiuGiwg hwdwp wihpudbyn

nnlnuwnpnypGbph npnzwhp
pwagytinip pul dwlpupqulp: Uunugud pwiwlulmi

wiignilurghl
Yhpwniwd

qwhuwnwluiitpp  Qupny GG oquuugnpdyy ¢4 UP-i  qupdhpltph
nwhdwGwpunptiph  opopdwi duiwlwly hwiwnpnd - JEpehlu

Jupwdwillinm
Epljwpudundlin hujwuwpulpnmpjul - gulyuh dwljupnuiyh

wnynuwnpoplbp
hupyuplh hiw: Qw pmy) juow wnwitp wpymbubn qupdlt) Ue-h gpuiw]wpljughG
qupoppGph  Yhpwndwb thfuwGhqiGepod mnynuugpnypughG b dwnwiuighG
pwipupuljpuimp i wwppbiph hudwnpooip:

Gppopy glunud ppulwGugdl E Gwl ppudunjwplughG punuipwljwlnp b
wipnoGun|bnnpmbp wuydwGunjnpnn gnigwiljy Geph L quponGtph JLpmomp)mG, npp

wipynilpGtph hunwéwyf 44-nud nouupwgiw  pwpdp Gwilpwprnulp,  Gingh

pwqiwmpigGhpp
spowfwnnipjul  dko  ownjuiGhpoy, lunsplymunnn  gnponGitp GG gowdwiwplpuyht
pwnupwiuimppul ppwlwlwgiwl  bhundwp: Dlwjwd  4<-mi  npunip wnwwplh
wpquinpiwl hGwpunpmpniGiEpp pGmipwqpnn Ybpp Guwd gmgufippGtpp Ypghl
wwppfph ppwgpmd pwpbuyiwG dhomd LG gmguwplpk), pwjg Zuuunwlp wn
piwunny ghinbu pufwbwGhG bu k dGnud UME kpypkph ghpwlphe dwuhg:

Pwpap nopupugnud mbignm tpypGpnid goundwifwpluhG puqupuljwimpjwl

wpynbwyanmpmGp unwsh quuyiwi L Yuymbwgiw mynmpjunip Juipon I quon 1hGh):
yopupugmil

thnpp  |hkpo hwGquiwipp wuydw Gwiopywd Ywifupy npudh

DGwjywd nqu  Ywpjuo Lk popupugiwi  ppubopdwd albphg: bph
wpnwhwpnynud b owlpmnGph, wyl 03 pt thonh dmfuwphGdundp, npudwjuplugh
punupuipulmpul wpym Gun]inmpjotp huwdbdunnwpup wytih pupdp b Qunlugba
ywGluhly nopuph GG pwGwlnipymGp powfwnmpyui vk puppuglnud E
npuduwjwpluh@ punqupwljwinmpub hpuwiwiwgnuip’ pwGh np pAyGoud £ ohiogh
quifqwoh (junndwnip  upuhwGoumlj quymbmpmbp: Gpt wolanpuyhb puwifijipnud
wpuuwpdnygpny  wpnwhwuowd wywbnGipph gouiwpp poph wwhwlewpyoud hwdh
wnlbip ymppt L, wyw Ywbfuhy wpnuwpdnyph pulnlh qhuhuwnmip zun wilih pupn
JuGnpp b &&-mud gupupugnuif wpnwhwyndod E ity wipnpyGiph, w)luby Iy thonh

hofuwphGiwG dlm]: Canhwlpunyby 22-md gpunip npwbuo wqquyhl wpdnyp Giplunuiu
17
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wybijh wn Junnwpmd b YSwpiwdG dhyngh bmiyghw, pwa luGwynymp b Ghgngp pwlip
o 2pewlwnmpyui ik quuliyan Yuwbjupl npudh L guwhw by wihwGnGhpp awqmm' 1‘0-]19
wyiliph  wlqui qbpuqulgnd npwiny - unjwlnGkph owduip:  UuuduniwGuly
wpnwpdnypny (WiGwlwing QUG mmupny) - dunilbinwghi wiwGnGph dunjunp 7-2;
wlguwd ghpuwquibgmd t npuniwghil wijwnGtpha, wjuplpG wGwyht wlnbumpmGGlipp L
wnimbuwyupng ump)tljnGhkpp (whupfnpmyd kG uGwnqmpmGitp .i;mmmﬂh
wpuwpdnygpny: dwpy LGk, o qpuidwghbh  Glundunip wnunwpdmipwpG by ptn:
Hwpbbph, wybubu by wiwlnGeph qbpuilugmpwep Guyunnmd 66 Gl dhowg L:{ ha
Juiqiwlbpuwmp ymGGkpp Ynnihg wGmbump G dwulfwydop  hwwwdp mpmﬁmim;n
wnuwpdnipughG dhiowownuy Ywnllipp: Ophtwly, 2001 P- wnuwpdnypny Qmpl;mqnpdm[ril
nbuwlwpuwn iphop plnhwGmp Junbunpiwb gy buqib) E dmn 829%: b Yhpwplipmd b
Ywliuhl nopuph pewGwnmp G owwiGkphG, wuyw Uhowqquijhi Lqplu[llnhlll:ujmd
Yhpwnynn qGwhwndwi PwwljwGhl dnnunjnp dkpnnlikpm| unwgiwd  wpnymbpGk
Yyuwynd &G wyl dwufg, np1 & <-mud wnuwpdnypn wytijh Gk swithmy Yuwnmupnud £ l{tiu.lpu'ull:iﬂ
pwl pb puGuwynnmipjub uhengh $mibhghu, hGsp PlwljwGwpup vwhdwlwhwlynd E qmru-:
hpwilpuG wwhwGowplj qGwhunbug hliwpuynpmpjmGGtpp;

Mwp L Gk, op  dpowaqquuhl wpwhnhlpgnd  pwdufuptugha
Pwnupwlwlnipjub wprynibu]bnmpuub  qhwhunntwG huwdwp  Ghplpuymey G
wwpwomd ki quk) Gulb YhSwlwgpulpwi Jepmidnip b dtipnnGlipp: Uwuiwinpuytiu
unyl qilunid, oquiwqnpobiny Gywd dtpnnGpp, thopa k unwmit) gGwhunnt; Q'mrﬂ;
pwynmpnh wpwgnipjwG L ohnnh puqiwnlhGepp wymGnipjuG dwhumpnuip: Uyy
fwuwinwlynyg hpwlpw gyt & G2qwe gmgwGhyGhph unwghnGwpmp jui unniqiwl wnbuw:
Stunh  wpnymGpGtpny wuwpqylp L, np  Ghpljwynodu hnwlwGugyng «bmqwlmjpﬁ);
nnwiiuwnlughd pwnwpwljwlnip b wipnmGui]tn qnponnmp il
hﬁmnu.ulnpmp_]mﬁﬁhpu ghinbw 366G uwwnyty Ghpn k, thogh Glwniunip wwhwgwnlh
- bplwpwdunitn $mbyghw ¢4-md hwwnunmé hunfwpby sh Gupyp, hisp gmjgpbﬁ
wwihu hngh wwhwiowplyh L <ULU-h  Bplupuduniybn YJuhunjwonipjui ufuwGhpp
unnigiwl  wbuwnp qiwhuwmuljuwGitpp, wjlnuwdtiGuiyGhy, honh 202wummpn|y
wpwgnpjul duwiwbwlhg Yujujwo YuymG thnthnfumpjuG wnlwmpnilp qquihnphG sh
uwhiwGwgnulnud gpunih wrwgwplh sunjuwwjhG Gununjupdwi wpnmbGwybmnp jmGp:
Uhwdudwlwly, wGbpuwdtyn ¢ hwzdh  wnlhy, np <2-pud npueiwnfuipljught
punuwpwlwlmpjub hpulwugiw hwibidunmupwn Yupd wunninipjmp, wihpwdtyn
UhSwlwgpuljwé jwppkpp uwlpunjmpmGp poy| b6 wwihu i2qwo GapuljugnipmGGtpt
wit] npnywhh Ybpuigwhnsoy: ;

Qpumd  Jbp b omoykp  Gwlk 44 JSwpwbwygwplughG hodwlupgp
gnuiuupughl  puqupuiulinppuut dpw JepehGhu  wqpbgmpjwl  nhuwbyymbhg:
awpubwyuwpluyh hwdwlwpgh  qupgugiwl  Gwhwpgpulp  bhwighuwind §
wpymGuujbn goauduwpluh puqupuluimpui fpojwiugiw gnponGibphg dehp:
dwpuyhli  qnpohplhph, wbjuGnnghwitph  qupqugnuip, apnlp pwpapuglimd  bG
JEwpnuiGhp) junwpiwl wijmwigmp)niGp, (Juqtiglind dwpuyhG huiwlwpgtph htn
Quwyywd nhulbpp, Yuwpon G6 Gulwlhuwh wqpbgmpimG mGEGuy wnGmbunp jmbinmd
wlljwupy YSwpmiGkph ounjuybhiph  dhowgiwb Ypw: 44 YGwpwhwydwpluhG
hwdwiwpgh Jhpmompui dwiwfel wewGdluwyh mpwgpmpymG b gupdtp 2<-nd
Yubjuplynpudwlmi quiquud hwpwpbpuygmpywl wpdh nunuiGwuppoipuip, opp,
hGswbu hwpnGh b, widhpwlwloptli wqnnud t ppudwduplughf punupwljwbopui
thnfuwGgiwb dbjuwhqih gqoponqmppub hGwpudopipyniGiiph b wpymGwybnopjui
Ypw: hGswbu gnyg b6 wwiiu vonpl Gipyupugyan whymuwlh wyjugiipp’ 44-md L UM<
dntu tpypGlpnd JuGluhy Giogh mbuwlwpwn Yzhop hingh quGqiuidnd hunnljunybu by
L bghp dplgk 1996 p., hulp 1996p.-pg dhGsl 2001p. hpwhwbwgyng Junngudpwihi
puptinfunuiGeph L JSwpuyhG  hwdwlupgbph  qupqugdwb 2Gnphpy] hwgnmjty t
qqunpkG Ypdunnky JuGjuhy qpmﬂmngmﬁmnmpjmﬁﬁ:

Unynwewly 1: Yuwlfuhly thnnh mhlsnuumpmp Yhep thoanh qubgludnni (dwdwGwlpuypwbh
ytpoh npotpjwdp, %) :

1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001
UM< tpypltp
Upwuunul 68 68 64 57 | 55 51 46
Unpptiowl 46 156 |s4 |so |s1 [35 |43
Nnuwunw i 29 29 29 30 27 27 28
2hjnnnu 21 23 21 12 17 15 17%
Ququijuunwd 42 |45 |54 |46 |38 [27 [22¢
Apnuunwf 70 76 64 57 54 55 61
Lwwni[hw 38 40 37 35 36 32 31
L 34 35 35 34 31 25 23
EuwmnGhut 35 29 22 21 22 19 17
Unpymu 51 [s1 |51 [48 [45 |41 |38+
Nilypwplw 38 43 49 47 44 41 43
T T e Py BT P
Qwjwumwl 0 6D 53 b3 lap g by

* (kplusyuigywd GG 2001 p. Gnjbdphph yhpeh npnip junip winlu wnyjuryibpp

! BaguilihGbph bupfwplplwl waprmpp «otemational Financial Statisticsy, April 2002, International monetary
Fund:
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Dlsutiv Gplmd E Jkpp PEpYwd wnymuwlhg, 1995 p.-ig dhGsl 2001 p. Yuwltuhl/hng)
quiigwe hwpwpbnpulgnipnilp <<-md qnlipk 2.5 wlqud Giwqbp L, uwluyl yepohthu
jtnlu pupdp dwhwpqulip Qupng wuwwndwn hwlnhuwbug  guuodulwi gnigulipyGtipp
opwanws dwlwpnulGbphg 2kniwG hwdwp: Liwl wwpwquiynd nGnbunp jul YwGlufiy
houptiph juwluwnbudwG L JunwjwpiwG  dwlwpnulh Pwpdpugiwb [ulghpp junn
Ywnlnp b b wpghwlwG: duipnth b, np YuwGfuhly gnudwypewGwempnGn Gl unybpwijhG
wlnbumpjwl qnympjul bhdGwlpul wwpiwGGEphg SEYG £, L Gubiupy nmui] Ghunniwdp
wwhwiswplp wwjpiwbuwynpgmd £ Gl unlipuyhé  whmbump i owuGbpm|:
UhwdwiwGwy, uni)G qilumd lnnwpdwo Ypmempymbp gnyg t wnwihu, np <4<-md
yhwnipymbp bu  Guumnmd Ywiluhy  npudwnowlunmppui  dbdy ounjuiGliph
wnljw mpjubp: QGwhunnmdGbph  wpnmbpGhpm] whumulwi dwlutph  donm 50%-p
Ywqind &6 Yubuhly dwfuutpp, a6y npoud GwGlupy YGwpnuiGtiph dbe dwup Gumupou b
whmwlwa qlnuiGtph  nhwg: UGhwuljwo, wilwGiupl thongh quiliqwoh unftijugnuip
Yiwwump  wunfbipughG  wlnbunpput YpSwwndwlp, np6 hp  htppphG hwuGqkglh
wlnbuwlwi dpguljgnipjub mdbmqugiwbp, pjniglih tjuninunGhph L Gpw YEpwpwzfudwi
nbph dhowgdwbp:

Cpowliwnmpywi dk9 Ywbluhlh L pymekh YwGhipy dwfuubiph dhok GpwGwlpug) Yuujh
wnljuwinipmGnp hjrdGuidnpynud b Guilo wgy Junyp GEpluywgGon htwnlguy qpudhlih dhongny:

Gpuwdbhy 1: Mbnwlwl puigbh GuGluhl owjuebph L G
2000-20015p. (15, ) thonht puquuh Ywijuhlh ghGunihluG
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-15000

G“@@(PQ@QQ O ® O g 98 i
T e T T o o oS S S AS o

3 ¢ whmulwd pgbj il owhubph fmpojumpml =8 jmm) pugquh Yuwdfuplh Jmfmhonpym i

20

Apuiunuplughi pumupwlwinppuli  wpymiwinmpjuli  nbuwiymbhg
wljwljupy tonh quiqgjuo]h wytipugnuip lpiGowgGph G pwqiwpyhsp L thogh
wnwewnlh jurwdwpiwl UR-h hGwpunjopnipjotGikpp:

GanuljmgnipmiGGtpmy L wnwewnimpmGGipmd  GEphwjugfuo GG yapniompjul
anowlmyGhpmd bdGuljwi bgpuhwignuiGepl m wnwwnpyme mGGtnp:

Uwbfwunumpyub bhiGulwé wpymbpGipp wpnwgnpfly 6 hbnhGwhh hbnbgug
hpwwwpuynuilbpoud.

1. «pudunjwplughf b bwpjupymebnw)hG  pwnupwiwimpjuli  Yonpghbwghwd
hpiGwpuGghpGipp Qwjwunw) dwpugtnopmiouiy,  «hin  jowhoww Y
UpdkGppy, Yspmowlpul habnghu # 3,4 (85,86), Gplwd, 2002p., thnmpwp, kg 10-12:

2. Quwdwhbtnhful’ LS. Awmnuijub, «dwjuunuih dwipuybnmpjwl wpowphl wwpnph

pinh gGwhuwnnipy, «Npbny Yuwwyowiw | UpdtGhim, Jtpmowlpul hwigbu #
23,24 (81,82), bpluub, 2001p., nhlpmbviphp, t 10-12:

3. «dpuiwupluypl b bhwplpopymebumughG  punqupwljwimpyul  YonpghluwgiwG

wlhpwdbymmpymGpy,  Qwyjwunwlip  shpwqqu)h  wlntwwlwli  qupgugiub
hwdwljpupgny, Uhpwqquighl ghmwljuG ﬁummngu.{ﬁ, GMSh, bpwluhuyh Guphg - 12
hwdwuwpub) & huywhwgh Uwpwgnuugh huduwuupuh swuGuygnipjudp (TASIS-
opwqph ppowlwlGipnud) piqhuGtp, ghpp 2, Gplwb, 2000 p., te 307-310:

4, «Mupnph  Yuyompymbp L Gpu  qGwhwuiwG  wihpwdbymmpymip  <<-nui»,
LltipnpooiwghG pwrqupwlubmpmbip L winbuwiuwi weh hpiGwhGnhpitpp {<-nni,
LGMSHh wpndlivepwpuuuwjunuwiuwl widGwlpugqih L weyhpubnbiph 16-py ghuwljwi
Gunuypowlh phqhulbp, Glhpmd bt 44 wiwhumpjwi 10-unijulhl (dwu 2), Gplad,
2001p., kg 299-300:

21

© National Library of Armenia



© National Library of Armenia



© National Library of Armenia



