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Fmugnuinigywl phouyh wonfwlwingg/nibp: Iwjwunwth 3wipwwbnnep-
jnibnd inlGnbuwduwpdwb Gnp hwpwpbpnepnGGEph Gpehb wmwphGeppa hwdw-
hne0s™ pwGluwihG hwdwlwpgh dlaudnpnudp b qupogwgnudp wwhwGond b ougyug
ninpunp dwulwqbinGbphg nwnpnipjwl YEGwnpnbwgnuip pwGlwht gnpdnt-
Ghnipjwl Yuwrwdwpdwb dapnnbtph dpw: Swnjuwwbu webinpwjht pwbybph qnp5
ontbbnipynilnid YwplinpuaoneO nbn © gpuwyned Juplwyhl wynpndbh wpnynibw-
b Ywnwywpdwl hpdGwfubnhpp, pwGh np dGpehlbhu Shan nuodwlh wpnyne-
pnud t hGwpwdnp wwwhndb]” pwllh zwhnipwpbp ne hnwwih qnpénibbneg)ndG:
Nuuwnh, wyn wenwdny, jnepwpwlsnep welinpuyht pwil whwp b uph wpnwpwgh
qunpluiht pwnwpwlwbnipinil, Juwgws' Guwnwlybbph hunwl dlwlbpynod-
Geph, Jupluwyhl wnpndbih dbwdnpiwl, Jupluyhb hwpwpbpnepynbibph hpw-
Juwlwl jupguwidnpiwd, Jupywdnpdwh uygeniGplbph, Juplybph mpwdwnpiwb b
npwhg Ybpwnwnpdiwl wwywhniwb bnwbwl0bph, JupluyhG mnynubbph hwp-
Jupldwh dkpnnbbph, Juplwench $hiwbuwlwh dhswlh L Juplnibwlnipjwl
qOwhwwndwl nu Gdwlwwnhw wy ophGwswihnipntGlGbph hbwn:

UppwqauyhG thnpép dyuwynud b, np welunpwjhG pwllbph Bhwdmwpbp wh-
whyGbph Yuaginwd pp Juplop nbnG nuGh qupluhb wynpodth dGéniginilp, nph
alawudnpdwb hhdpnud hhiGwlwlned pOYwé 60 wwpunwynpnigynibleph Gepgpu-
Unidp: Uhwdwdwlwly dqupluiht wnpndbth gnudwph swihp ninnwih Gupudw-
gnipjwl dbke t qunbyncd hwawfunpnbbphg GEpgpwdynn npwiwlwh L wpnwpdnt-
pwjhG dhengGhph wpynibwybn juewdwpdwb hbwn: dbpehlu b wwjdwbwdnp-
Jws b wwpunwdnpnepyniGObph wpdbph qGwhwwmdw dtpnnlbpny, npnig qony
winpunuwnd Juwnwpnedp b wybih Ehpdbwynpnud Gepgpuwddwé shenglbph wpn-
jnLbwyBwn unwdwpnudp:

dwpluyhl wnpundbih dbwdnpdwb pbpwgpenid Yuplnpynud £ Gwl nhdGpuh-
$hywghwjh hhiGwpbnppp: Uuhlpl, pwlyd hp Jwpluyhl gnpénibbnipgnilp
wwhwnpbhu whwp t pGuph wybwpuh Gh rwqlwywpnignil, np ufunod sncib-
Ow wiwnbunpywh gkl dnunhg, dbly Jwpwenihg, Ywid wewdb) whnp Eagney (-
Oph pwOyh hbw Juuywsd widwhg Jupyudnpbihu: Pwllh Juplughl ynpodbip
Ghpwlw £ dainwlwl Gupowynpiwh, pwih np qupluhl GEpnpnudGipp widjwg
pwlyp gnpénitGbnipywl wikGwnwpwsdywd whnhwiht gnpdwnbnipnullbnh Ga,
npnbp hpbGg npwhwlwt wumhdwim] Ywplnpdned 660 JupluihlG nhulh qlw-
hwwntw Lk pwGyp hncuwihnepjwl wwywhnydwb gnpénud:

33 wnlwnpwihl pwiytpph qupluipb ynpndbith jurwywpdwb hhaGwiubnh-
pp nwuybp nt hGrwllywnpnud Lo Ynwudh YuplnpuwonyGGbph zwppp, nph pGownly-
Gwh0 whnpwnwpdbp G0 pwgiwphy wpnwuwhdwljwl nbnbuwgbnbbn L wi-
Gwub sk0 d0wgkp GnyGwbu npn hwy inGunbuwgbnbbn:

dbpnGyywy thwunmwplbbpp quplught ynpndbh junwdwpdwb gnpéplpu-
ghlG wnGsynn welw hhdGwlwb fubnhplGbph needwl wwhwbeltpp dhwiowdw)h
whlhwyn GO nwpdbnid unyl wnbbwfununipjwl pEdwih wpnhwlhwbnepynibp b
hGgny k| hpdGuynpyby £ hEnwgninnepjw b wnwplwih pbupnepyndbp:

Fhwnwgnmnipwl upunwhl ar fubpfinGipa: UnGiwhununigjwl Guwonwyb E
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huynpGGwlwo L dhewqquyhl thapdp nruntdGwuppnipywi hhiwd Jpw hbnwgnunkg

33 wnlwnpughl pwlybpnud Jupbuhlt wrpindbh Gwewdwpiwd gnpépbpugp,

hbswbu bwb wpwowplyb] pwpbjwddwh nenhGbp:

Un Owwwwlh ppwlwbwugdwlb hwidwp hinwgnnnegub dke Gwplinpdby G

. hbwinlyw| fuGnhpbbpp.

— nunuibwuppbp webnpughl pwilbph Jwplwnpdwl qnpépGpuwgpn L gnug
tnwy npubnpdwl wpwGabwhuinynepniGlbpp,

— nwnuibwuppb] b pwgwhwjnb] Jupluwihl hwpwpbpnep)nGGbph hpwdwlwh
Ywpguynpdwh ni Jupyh Jepwnwpddwl wywhnddwl GnwbwlGbph thnfu-
YJuwwwénipynilp,

= dbpnst Juplwenth $howbuwlwb Yhdwlp L qhwhwwnb] JwpyniGwynegnt-
Gp” Jwpluyht GepppnuiGbph GuwnwlwihG nunnywéncpjwl wenuing,

- hbwnwgnunb| 33 welipwihG pwiltph wwpnwynpnipntGbiph Gepgpuddw
nuwqiwdwpnipintlp b pugwhwjint npwig wpdbiph qlwhwwndwi SkpnnGtpp,

— hhpdp pOnniGiny welainpuihG pwGlbph Juplughl wynpndbith npubh Jepgne-
6nipjwl L qliwhwindwh Showqouihb thnpép, pwgwhwjinb JwplwihG wnpn-
Phh wpmynbwybn Ywrwiwpdw hGwpwdnp nenhGhpp,

- pwgwhwjnby dupluwihG nhubh weweluyhl nbpp™ Jwplushl wnpndbih Gu-
nwywndwl gnpéplpwgny,

- Uawlbp welipwihb pwllbph upbwihG wnpndbh Yuerwdwnpdwd uhgpnip-
Gtp” npwig hpdwl Ypw wewewnlbing npw junwwpdwh qnpéplpwgh Y-
nwpbjwaonpodwh ninhbbn:

Fhnwgnuint gl winwplwl b opylilnp: UntGwhuinunipjwl niuncdGwuhpnep-

Jub wowpywl welanpuwghl pwblbph Juplwiht wynpon$sih wnryntbwibn Junw-

Juwpiwh hhdGwfulnhpObpb G0 L npwlg htin juwdws qlGwhwindwh dkpnnGhph

ogunwqgnndnidp; huly hmwgnnnupywl opjtiinp 33 wnlunpuhG pwiybpG be:

Tnwqminnigywl inbuwlwl, obpnpwpwlulwl b inbqbliungwlipul puqu:

AGwnwgnuinepywl hwiwp npwybu wbuwlwh L depnnwlwl hhip GG hwinhuwgh|
33 wnlinpuwyhG pwilbtphG JEpwpbpnn opkbpGbpp, Ywlnlwljwpgbpp, huypbiw-
Gwl L owmwpbpypw hwiwwwnwufuwl dwubwqbnlbph ghnwlwl hbnwgn-
wnntpyntGGbpp, hOswbu Gwl Showgquihb thnpdnud Gppwndnn hpwywlwl wljnk-
pp: UpfuwinwGpnud Yhpwaedb) 60 Jhdwlwopulwl, qéwwwnlbpwipl L hwdkdw-
nwljwb YbpgnednipyntGObph dapnnlbip:

; NeuntdGwuppnipywl hwdwn mbnbywndwlwl hhip G0 hwinhuwgh) 33 wq-

qwyhl Yhdwhwapulwl swowjnipjul, 33 GEbupniwlwl pwGyh L wnlanpuypb

pwlytph nwplwl hwadbnnipgniblbph GnepipG ne KenwgnnnupyniGGtiph
wprynibphbpp:

Unblwfununtprwl ghunwlwl Gnpnygp b wpnntlpbbpp: JEnwagninnig)wb
Yuwinwpdw plpwgpntd dhwynpyb) 60 nbuwljwd L gnpélwlwh Gwlbwlnepnd
niltignn dh zwpp wpmyntlpGbn, npnlghg ghtwlwa Gnpnyp b6 hnbywybtpp.

- Gpuwldby £ dwplwnenth Shtwbuwlwh Jhwyh b JupynGwlynipjwl ghwhwn-
dwl Gnpndh dninbignud” wewewplbiny J6wpniGulnipjwt gnigwlhaGhph huw-
duwlwpg puwn GnpdwinhwyhG SkenigynubGhph,

= Pwgwhwjnyby &6 33 walbinpughl pwlbiph quplughG wnpndbih dlwnpiw
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L wwpunwynpapynilltipp Gipgpwydwh thnfuwnwpd uwbpp L wdthnth Gep-
Yujwagyty E npwibg gGwhwindwh depnntpp,

= pwgwhuwpndby £ JwpluwihG rhulh wnwebGwyht npp Yupbughl wynpndbih -
nwywpiwh gnpéplpwgnid L pun nph wowewnlyby t dJwpluwjhG wnpinbih
wpmyniiwybn junwwpiwh hGwpwynp ninhGbpp,

- Uawyyby L hhdGwdnpyby GG 33 wnelwpwihG pwaltph upluyhl wnpuindbih
Yuwnwwpiwl pGnhwlpwgdwé ulgpnilplbp, npnip Guwuwnnud LG Jwpluwjht
wnpundbih jurwiwpdwh gnpéplpwgh Junwnpbjwanpéswip:

Unblwfununipyuwl wpyntGplbpf gnpdGuwlpul Gowbuwlnigmibp: UzhuwinwiG-
pnud uwinwpyws nunudGwuhpnegyniGltph, hnwgnnnepniGibph L ybpineénip-
JnLbltph wpmynilpGtpp, dwubwdnpwwbu Jupyuihd wynpndbih Jwrwywpdwh
g6 wnwownlnn dEpnnlbph nu dnintignudbtipp, Ywpnn 6G oguwlwn thGky hGs-
wtu 33 YEGnpnbGwlwh pwllh L welbnpwihG pwilbph, wybybu b Jupluwjhl pw-
nupwlwlnipywl dwldw nu pwpbithnfuntdGiph hpwlwGwgswh hwdwp:

Uwnblwfununipjwl ghinwonirsGwlwb Opwlwynipnibp Juplinpdnud b Owl
Gpwlnd, np w)G hpkGhg GEplwjwgGnud t pwhlwihG L Jupluht hwiwlywpgbph
qnpontibinipywl wowty YwplnpwgnyG hhoGwhuGnhpGbphg G4 nuunusGuup-
pnipjntlp, nph (nuénudl nibh Yhpwnwlws 0E§ Gpwhwlnip)ncG:

Fhawnwanumpywl wpnntiplbph hapdwplnidp b Apwrappwlnedp: UinbGw-
fununipjwl npnypGERG nL wpyniGeltipp pGGwphyt 66 Iwjwunwih whnwlwh
wopwpuwjhl hwiwjuwpwih «bhbwbubbp L Jupl» wiphnGnud, 33 QUU U, 2n-
pwljwlh wlwh wGwnbuwghnnipjwl hGunhwnunh Ynnohg Juwqiwhbpyyuwé
«Unghwi-nbunbuwlwl qupgugiwh wpnh hhdGwfulnhpGhpp 33-nuis (24-27 nkl-
wnbdptiph 2007g.) ghunwdnnnyned:

3bwnwannnpyniinud dawldwé dh pwpp dninbgnidGhn hpkGg YhpwenipyniGo
GG gt «Qwpqugdwl Iwjjwlwh pwily» PEC-nu: Uhwdwiwbwl wwinblwpun-
untpjwl hhibwnpnyplGbpp Gbplwjwgyt] GG nwppkp hpwwwpwlnuiGhph hhig
qhunwlwd hnndwséhbpned:

Unblwifununippwl Guenigwopn L éwifugn: UwnbOwfununipynilp punljw-
gwo t Ghpwénipynilhg, tpkp giniulbiphg, Gapwlwgnipnilbbphg, oguuwagnng-
qué gpulwlnipjwl gullyhg L hwybwsitphg: UnbGwfununipjniGnegd Obpwn-
Juwé b0 pUny 12 wyniuwlbbp L 1 gdwwwnlbn: Upuunwipp upwnnywé k123
toh Jpw (wnwhg hwibywsbhph):
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Uwnbhwhununipywlb «lbpuwdnipintGny hhiGwynpyb] £ Juwwwpynn plidwgh
wnnhwlwlnipjnibp, Gepluwjwgyb GG hGnwgninnupywi Gwwwnwll nt fulnhpib-
np, nuniGwuhpnipjwi opjtlnp L wpwplywa, nbuwlwh b nbnbywnywlwi hhd-
pbnp, anpélwlwl Gawlwlnipynibp, ghnwlwG Gnpnup hwGnhuwgnn wpnynilp-
GEpp L winbGwununipjwG Ywnnigywdpp:

UnbOwfununtpjwl wnwohl' «lelunpuypi pwllibph dwplunfopdws L Jwnp-
Guentf JuplhmbGuwlnipiwld nr ppGwGuwliwh Yhowlf qlGwhunnnidy, g funcd Ghip-
Juywgyt GO Jwplwiynpdwh gnpéplpwgh L Jwpluyht pwnwpwlwinep)wh nbp
nt Gwlwlnepynilp, JunplwihG hwpwpbpneniGabph hpwywlwh Ywpgwynpnodp
L Juwplh dEpwnuwpddwl wwwhnydwh Enwlwltknp, gnigunpuyby 66 JupluwhG
ninynubbph hwywpldwl dEpnnbbpp L Juunwnyb Juplwnnth Jupynibwlnip-
jwl, hGgwbu Owl Juplwenth $hliwbuwluh Jhswyh qluwhwuwnnid, Ghplwjwgyk]
£ Gwl Jupltiph nwuwlwpgiwl ophGwlywinipjwh unniguw Yuwngp:

Slwnbuwduwpdwb Gnp hwpwpbpnipyniGlbph wwydwhGbpnid, hp nepnel nbnh
niGh Juplwynpdwh gnpdplpuwgp, nph hpwlwbwgdwh hwiwn Gwhuwwnbuynud GG
npnzwlh hwenpnwlwh dinetp, npnlp, Juhudwé Jquplybph nbuwlGphg, wuw)iw-
(wlwbnpkG Yuwpbih t fudpwdnpby hbnlyw) Gepo'.

—  Gufugwnpwamnadw - ting. nhonus-hwyinh plnniGnud, pOnhwlnup wnbink-
Juwdwlwa plnyph hwpgwpbipphyGhph (pwgntd b wy G: U thne @ pun knep-
Jjwl, sh GGpwnpnid hwdwlwlywG Juplwenth hbn 2thnusGep (hwpguwqpnyg-
Gbp, pOGwplnuiGbp),

- Ofipwllywy thry, npp uplh wpwdwnpiwh qnpépGpwgh wibbwwnwlgpuyhl
thne G & wjl hdwuwnny, np Gepwnnwd E Jwnpyh mpwiwnpiwl Guywnwluwhwp-
dwpnepjwl pGhwplydwh L npnzdwh Guwjwgdwd qnpéplpwglbpp,

- Gapuwilfy oy, opp Gwhudwe b oqwplughG wwydwlwgnnl wipwenyws
dwplh dwpiwb dwiltnhg: W plntpwaminid t Juplwenth Ynndhg Jwpljw-
JhG wwpwwnpnepyniGGiph unwpdw wywpwnny Ywd npwbg swmnwpdwh
(ng Wwinzws Yuwinwpiwh) hwiwp pwbyh nnihg ébnGuplinn Shongwnnuih-
ph hpwlwlwgdwdp: -

- Bwllwgwé pwllh hwennnipjwlb YuplnpwantG Gwfuwnpjw)Gtphg t hhiGw-
Unpywé L ubpwihn gupliugpli puwnupuliwbngpyawsb $ywlnudb n npw htnbnnw-
Yl hpwlwlwgnidp: dwplwjhG pwnwpwlwGnipnilp vwhiwined b pwbbh Jup-
LuyhG gnpéniGtnipywl hhdGulwh GuwnwyGbpp, inhplbpp L Gwhuwwwnynip-
JnilObpp, npwig hpwonpédwh shenglbph nu dipnnGhpp, hbswbu Owle Jupluw-
Unpiwb gnpoplpuwgh Ywadwybpwdwl ulgpnilplbpp: UG dawldmud £ pwGlp
nlnhwlnip nwqdwywpnipjwlp  hwdwwwnwufuwi L whhpwdbyn wwydwh
Ywplwinndwl gnpéplpwgn Ywlnbwlwngnn Ghpphl wy) hwunwpnpbiph Szwl-
Gwh hwdwp:

Pwllh Juplwjhh punuwpwywbnipnidp, unynpwpwn, Ghpwnnd £
- Ywpluyhl punwpwlwinpjwl GywinwlGtph hunwl dlwlbpynusGipg L

! Pwllughb gnpé (P. UnwwnpjwGh fudpwapnipjwip), bpluut 2004, Le 309:
Ma+osa I'. C. KpeaumHan noaumuka KoMmepueckoro Baxka. M., 1997, c. 98 - 69.
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JupluyhG wnpindtith  dlwynpnup, GGpwnjw|” Juplbph dlkpp, dwpdwd
dwilybinbbpp, swihtipp L npwlyp,

= Juwpluwynpdwh uhgpnibplbpp,

= Yuwpluyphl pwunwpwlwinipuwd hnwanpéiwh dEuwGhaip,

= dwpluwnpiwh phwquwnnid hpwdwunip)niGGbph pwudwi uljgpniGpGhpp,
Jupywynpdw@  hwiwp  wWwinwupwGunng whdwlg  ppwiwunipinibGhph
uwhiwlnudp (wjn pynud YnGypbn nblwywnbbph Ywao w2luwwinwlhglbph
Unndhg hwuwnwinynn L unnpwanynn Junlh wewdbpugnyG swihp L aly),

= Jupyuwjhl wnpndbih L Jupluwht nhulh  Ywrwywpnudp, Junplwynpdwb
wrwhdhh ninnnepjnLGakph gény uwhdwlwswihbpp;

= pwOyh Ynndhg uwywuwplynn ninpunh, nwpwdéwpewhh Y nbwnbunipjwb
gninh Ohwpwghpp, npnbn whop ¢ Yunwp 0 hhdGwhwh  Jupluht
GGpnpnuiGbpp,

- Yuwpltiph qlwhwniwd L pGupnisjwo nlnhwinip sunhwGhyGhpp,

- wunlnuwnpnyyph pwnupwlwinipynilp, wplbph Swpiwb Jwpap L quGaynn
uywuwnldwh Yswnpbbpp,

- duwplbph JEpwnwpdh  wwwhndwh,  wn pynd’  qpuwph plnniGdwa,
qlwhwndwh L ppwgiwd hhiGwlwe YuwhnGGbpp,

— dupltiph nwuwlhwpgnudp b hGwpunp Unpnwun(itiph wwhnwunp aluunpnuap,

- Juwplbiph uywuwpynuip L dnlhwnnphGqp,

= ubnpwhwpnig qupytph pOntpwaghpp, Gpuwig dtpiniénipnilp L hpwihswlpg
nnipu quine ShenguwnnudGbpp:

Wa nupe hhdGwhulnhpGtiphg dkyp, npnlg hbwn wnlsynid GG woblinpuyh
pwlybpp, Juplp sdwpbine rhulyt k (nwligp): Pwllbpp, plwlwbwpunp, aqunid
G0 GJwquqnuh hwuglb| wn nhulyp’ dqunlbph Jbpwnwpadw wwywhndwa
inwpptip bnwbwlGbph dhengny: Npuybu pwllh L qupywnnih Shele hwpwpbpnep-
Jnltph hhip, JwpluwyhG wuwjdwhwqph hbwn ShwuhG hwinbu GO quihu Owlk
dwplwjhG wwjdwwgph htw whdhpwhwnpkl Guwyws L npuw dwulwpwdGh
dwup Yuwqinn wwydwGwgptpp (apwyh, Bpwztuwdnpnipjwa wwiwlwapkp, G-
nwztuhp L wyiG): Gpwpfuhp nynn whdp wwnwuhuwbwnynipynil t Ypnwd hp Ynn-
dhg wpwé Gpwfuhpny wiljwiu hhiGwlwh wwpnwwwth (wphbghwwyhy ww-
nwufuwbwwmynipynilhg:

Bpwpfuhplbp Yupnn G0 vw) Gwb pwiybipp: Iwdwéuyl 33 pwlluwjht o-
nklunpnupjwa, pwhltiph Ynndhg npgws tnpwafuhpllipp (hGswhbu Gwl Epwzfuwyn-
nnipynLlatipp) GG 100% rhuly, huly qnuiwpp uwhiwGwhwldnud b pwyh phn-
hwlnep (ubthwlwG) Yuwhnwp Ghwindwidp npnawyh ninlnuny; Gnwfuwnpnip-
Jnilp dbSwglnud L qwpluwyha Wwjdwhwgnpny wwnunwdnpnipynibGbph Guinwp-
Al hwywhwhwhnipynilp, pwth np thnfuwnenth Ynnihg pp wwpuwynpnpynLlob-
no shuinwiplne nbwpnud puGly hpwnilp nulh wwhwiy abplwjwglby Bpwpfuw-
Unphl: Gpwzuwdnpnipjwi wwjdwlwannid whwnp b GGG wyl wuydwhabpp, n-
nnlp pnuj) GG wwihu npnaky, ph - wuwpunwdnpnepjwl JunwpiwG hwidwp t
npws GpuihuwdnpnepyniGp: Bpwzuwnpnipynilp Gupnn t thGEL phy (Ywplyh
wdpnng gnuiwph L npw qény wnlnulbph hwiwn) Gud dwubwlh (ophGwl, dhuyh
wnynuGbph hwdwn):
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dwpynibwhnepynilp JupluwihG gnpéwnpph rhulw)lnepjwl gGwhwwnwlwds t,

npp npdnud £ pwBbh Ynnidhg 8hsl Juplh npwiwnpiws Ubpwpbpjwg npnoncd Y-

Jwgltp L hGwpwynpnigyniG b wiwghu bwifuwinbub) Juwplh dwiwbGwlhG Jbpw-

nunpép L wpyniwdtin oquiwgnpénidp: Uhpwqquht wnwlmhluynid  wnwiba-

Owgnud B0 Gh pwOh wnwigpw)hG gnpénhGhn, npnlg Ghengny qlwhwuwnynid k hw-

" Jwiwlwh Juplwnnih hntuwihnepntlp, hnlwpwp® Jupbwjh qnpdwnph hbiwn

Ywuwwé rhulh wunh@wlp: OphGwly, UUL-nLd unynpwpwn Yhpwaynid £ 6 «Up»-b-
nh ulnGp” hwawfunpnh JupyniGulnipyub Jbg hhiGwlwd swithwhpGhpp.

dwplywnnih JuplywpdwGne-
pintGp, pOwdnpnipynilp’
Yuwplwnnth wGdp, Gpw h- hnwdwiuG L $hiwluwlwt - Uhtwlp
GnhOwynipynilip gnpéwpwn hGwpwynpnupjnuGGlpp
wztuwnphnud A

R

, «Uh»-bph YulGnbp l

S e e

Uwwhndwénipynilp’ gpuih Chnhwntp wwydwhGbpp'
unbuwlp L wpdbpp, bpwziuhp plnhwinip nGunbuwlwh
Luid Epwzhuwdnpnipynd hipuwnlhulp L wy) qnpénGakn,
wnpwidwnpnn wiép L npnGp Ywpnn GG wankg
tipwztuhph gnudwnp Juwplwnnth pw

dwplwanth JupynGuwlne-
pIntlp, Juplh dwpdwb

Hwplwenth Gwiuhly
nnwdwlwb dhenglGhph

dGpwhulynnawpynilp’ duiplih

Ubpwhulynnnippul hwdwp

wlhpwébzn wwjiwiGepp
wnljwynipynilip

-_—

Qéwwunnlep 1. dwplwenf duphm Gudmpuul Qluwhundwl 6 wllfin-bpp 3

Lbphuynidu 3wjwumnwbh pwllybphG hwswhunpnbbph ybpwpbpjwp wbnb-
YnipynibGEp unwGwint wenwdnd qaugh wowlgnipnih b gnigwpbipnud 33 YhGn-
pnOwlwh pwhlynud unbnddwé «®nfuwnnibbph duwplywpdwbnipjwl nbnbluwn-
Julwl hwiwhwpgp» (YwpyuyhG nbghunpp), nph dhengnd pwlhbpp Ywnpnn GG
thwpdtip ntintynipynilGhp unwlw) hwdwhunpnh® wyy pwlybpnid nlibgwd Jup-
Yuwjhh wwindnipjw Jepwpbpyuy:

dwpynibwlnipjwl qlGwhwiniwl hwiwp wewidbwlh Ywplnpnipynth niGh
Jwplwnenth phGwluwywh hwybknynipniGGbph dbpinednipynilp: Uyju wnenwing,
anjnepynil nulbl pwqiwphy hwzywplwiha gnigwihti, L Jnupwipulgnen puiGy
hGph E pGunpnud JupyniGwlynipjwi qhwhwindwi hp dawljwé dnnbha hwidwww-
tnwufuwlnn gnigwihpGiph hwiwpunuipp: PwllwhG wpwhinhlwinud Ghpwnenn
wrwyby Yuplnp gnigulpz0bph G6° hpwgybthnipynilp, wynhyGlph pewbwnk-
thnip)nilp, J@wpniGwlnepyniGp L 2whnipwpbipnipynilip: dwpynibGwynipjwh qlw-
hwwnnudp Junwpynid B jnepwpwlsjnip gnigwGhzh hwdwp pOwnpdwd phiwbuw-
Ywa gnpéwlihglitph Yphpwedwdp (nb'u wyneuwl 1):

* Pwllyw)hG gnpé (P. UuwinpjwGh fudpwapnipjwdp), Gplawt, 2004, tp 313
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e Urynruwly 1
dwplpwnn phwGuwlws npnpprul Qbwhwmiws g guilhaG6pp©
(anpéulhgltipp)
Smgwlfizh
Ne | Bmqulpzh wifwlnedp ponmGlf Bntguwlfizf npnzdwl pubwdln
dEdmpinip
1 hpwgybfiniprul gniguGhizG6p
COpwghly hpwgdbhnip- 2.25 Copwghl wlwnhybbip
1.1. | JwG gnpdwlhgp 3 ‘ COpwghy Twpwwynpnipinibibnp
) Apwdwlwo dhengltip + Lwpgwdwiiltn
Phwn?r.ul[;%ml:] hg:_':l?#h 0.2-0.25 Shlwluwlwh skpnpnuiGbn
1.5, | INOLP) ann a0 Dopughly Mwnpuwd npnuejnubibp
Upwa hpwgdbihnipjwh >05 QOpwghl wunhyblip - Muwpwnlbp

1.3. | gnpowlhgp COpwghly Mwpunwynpnwpnillsn

2. Llhpwo ! winhyfGbph spowlwntfintpwl gnigwifzG6n
21 AGphuinnpwlwh wwpwnph X Abphunnnwliub wwpwnp x 360
[ unwgbwi dhohl dwdlbnp Prwgdwh hwunyp
Lympwlwl wwawnpbbph
2.2, | 2powlwnnipjwh nlin- X Linipuilil wiwipwinbbin x 360
Ppwgdw hwunyp
nnip ntlp
3. dawnmbulnipul gniquifizbn

Ubthwlwh uwuhwnwih Bk sl o s i

"E UbthwlwG Guwhuwih

x 100%
3t E;gglnnﬁwgdwa gqnpdw- >60 % Dbnhuwbm whnhyGbn (Guohdesn)
Onfuwnnt jwwhwnwihg
v - Dnfuent Gwuihunw x100%
3.2 gﬁlﬁ'u[;[mémr,uo wuwnh > 50 % Ubthwluwl Guhuowg
FhdGwywh b ubthwljwh "
33, | uwhwwGeph hwpwpt- | <100 % Shifubul o x100%
puwlgnLpnilp Utithwlwl Yuiwhuw)
N plpwghly wwpunwn-
a4 | NNLpnLlGERH nbuwlw- <50% Ns pGpwaghl wwpnwynpnupniGitp x 100%
| pwp Yzhep Bplwpwdwd- P N pOpwghy wwpwnwnpnipnilbp +Ukthwlwi Guwhu
Lbwn Juwuwhuinwinid
15 Hfquﬁib:uunzxf&wu&ulr:i- X 2nun 2pewliwien: lwuwhuw) X 100%
gt b S DOpghy wlnhuGEn
Yuwénipjwl gnpdwlhgp
4. Cwhntpupbanppul gmigulf06n
41 UywpyGbph zwhnipwpt- X 2nuwn awhnyp (hwplinuihg hbun)
" | poupynilp LOnhwnip wywhyGbn (wwuhyokp)
2nun ywhnyp (hwpbnuiha hunn)
4.2, ;t;l:g;i?gg 2whnipwipt- X Upinwnnwlph (Swewmpn b0sph, wauiwanwpGtph)

bpwgnuihg hwunyp
X 2nun ywhnyp (hwpynudhg htivnn)
Ukthww Guwghuwg

2whnipwpbipnipniln

Swlywgws YGuqiwybpynipjwl phlwbuwlwh Guynibnipneip wwydwbw-
Unpywé & unwGalws wwpnwdnpnepynibibpp uwhiwbdws dwiybnGbpned Gu-
nwpbine nubwlnipjwdp: Ppwgdbihnipynilp nw unwGalws phpwghly (Ywpdw-
dwilylin) wwpuwdnpnipniGibpp Ywnwpbine mbnbuwdwpnn unepgblnh nubw-
Ynipynilh £ SGuinbuwdwnnn unipjynp hwdwpynud £ hpwgybih, Gpb Gpuw pGew-
ghy whwhybbpp qbipwquignud G plpwghl wwpuwnpnepniGGlphG: Capwghl
hnwgybihnipjwl gnpéwlhgp wnwytp pOnhwlpwlwl gnigwthz b L, bph w)h
thnpp t 2-hg, wwyw JuqdiwhbpwnipniGh nbwy sk pGpwghly wlywhdbph hwp-

4 Pwlyuyhb gnpd (P. Uuwuinpjwbh fudpwgpnippwidp), Gplawb 2004p., tp 317:
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Uhl Yuwwpbpnt pOpwghy wwpwnunpnipyniGltpp, pul 3-hg k& gnpdwlhap
Uywynid £ wibgniljwgha (whoquiwljwp) nlpwghl wlwhyGkph Gwuhl: .

Unlunpuijhl pwGltpp unynpwpwn hwwplnud GG hnkiGg huwdwnp pGrniGhbip
OGJwqugneG nnhnuh swihp, nph wijwlynid £ pwqujht wnlnuwnpnyp:
dbpghGu’ pwllh Unnihg Ghpgpwyywd Ghonglibph, pwlyp qnpénibbnipywb
wuywhnydwh, hGswbu Gul hwnplbph Jawpdwo hwiwp wihpwdboin owfuubph L
pwihh wwpblwl dpwapny Gwhuwnbuws Gwaqwanuyl pwhnuyph Gnpdwh
hwhpwaqnuiwnG &

Pwglwé  wbupny  pwquiht wnlnuwnpnyph  (Sp) hwzwplp
wpunwhwynynud Ehbnlyw) pwGwalng®,
S,_.=L-+5,l+:i+ﬂ¢+G[. (1)

npwnkn.

U-0° Gbipgpunfws hengltiph Shoht tujidtipl b winlnuwght wnuiwhwjinnipjwdp,

Oq-0" Uty dhunnp GhEpgpwyyws L nbnwpwzhuwé dhenglbiph uwwuwpydwh
hwdwp Ywnwpdnn gnpéwnGuljwi Gwifuup” innynuwyhG wnunwhwjinnipjwip,

3-0° 2whnyph unwgdwi hbn squwws hwplbiph ne wyg YGwnGbph wbuwlwpuwp
lzhrp pGnhwGnip Swhuukiph dby,

2,-0" quipquigiw( GnwapbiphG ninnunn dwhiubiph nbuwlwnpuwp Yzhnp,

Co-0" wiwlun]npywé Gywquanuyl zwhnuyph Gnpdw:

Snipwpwlgnn YnGypbn anpéwnph ntiwpnid, hhip plnniGbind pwquiht
wnbnuwnpnypp, pwllp vwhdwbnug t w)l yuwhuwé uipywihG zncluwgned theng-
OGph wrwowplhg L wwhwbgwplhg, Ywplh dwiltwnw)lnipjniGhg, swithhg L k-
uwyhg, wwwhnyywénipnilhg, dwpywnnth  Jupynibwlnigjw dwljwpnwyhg,
2ntlwynud dpgwilygnipjwi wuwnh§whhg, unwsh suwithhg Lo wyG:

Mwpq nnlynup hwadwpldwh Gnwowyny Jwplwnenip Ynndhg dwpiwh Gopw-
Juw wipnng qnudwnp, Ghpwejw® dwnlh hhdGuljwa antdwnp, Gupbih b hwzqup-
Yk htwnlyw) pwhwdlh Shengny.

2
npwnkin. 2

oou=d x (1 + 9y x Qg),
Ya.aq = 0" Juplh qony JSwpybihp wdpnng qnuiwnl t dwiltinp Utpeniy,
4~ 6" npwdwnpynn Juplh hhiGwlwd qnidwpp,
Q4 - 0" Jwplh oquwgnpéiwh thwumnwgh dwiwbwhwhwinwéh qnpéwlhga t,
9s — 0 Juplh wnynuwnpnuyph gnpéwlhgp:

Fwpn inlnuwnpnyplbph Ghpwndwa dwiwbwl wpnbl hwauplyws mnlyn-
uwanidwnlbipp sE5G qubadned, wyp dwdwbwlwjha npnawlh dhewlw)pbpnud wyb-
twgdnud & (Guwhwwiwgdnud GG6) Juplh hhdGwlwh qnuswpht L nnwig nhdiwg
Gnybwbu  hwadwplynid t winhnu: Puwpn nnlnuwnpnypltph hwzdwpldundp
wwnwuph wipnne gnudwph (GEpwnjuwy tnnlnuwqniiwnpGbph) hwaquwplp Yuwwnwp-
Unud £ hEnlyw] pwlwédblng

Maay =dx(1+0;x0qg)x L, (3)
npunkn.
Mg ¢, = O wwpnph wipnng qnudwnl t dwiljting Utponii,a

s :
Bampakosa A. T". xoHomuueckul aHaAus aesmensHocmu Kommepueckoro 6aHka. M., 2000. c. 198-203.
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Qg - 0" Yhpwnynn dwiwbwhwhwinws) pGrihwineg qnpéwlhgl t,
B — 0" Yppwnynn dwiwlwlwhwinywsbEph pwbwlp:

Snlynuwnpnyyph hwpywpydwh GnwlwlyGtpl pGunpbkihu pwllp dwlpwiwub
dtpinuénid £ pnpnp hGwpwinp qupqugnudGhpp, npnlp wju Guwd wjb Ybpw Ywpnn
0 wanb) dwplwihl gnpéwnpph Ghwinwpbpnepjwi pw:

dwplwihl wnpndbih unnigiwh plpugpntd swihwqulg Ywplnp b wrwb-
Lwanyl dzunipjwidp qlwhwink Juplwenlbph $hbwbuwlwh npnupynibp: Upn-
jnilpnid” Yupbith b qupluhG GipnpnudGhph Shotn nuuwlwpglwi Ghengny huwp-
dwpybip pwlyh hGwpwynp YnpniunGbpp: Wu ulnhpG hpwgnpébne Gujwwnwlny
wlhpwdtizn £ nwnuGwuhpby jnupwpwGgnp Juplwenth $hlwbuwlwh npnip-
Jw@, pln npnud nbwlwi dwiwbwlwhwinywsh hwdwp:

dwpluwnnth - phlwluwlywl npnpjuwl  qhwhwindwh swihwOhz0bpG  puwn
Yuplinpnpjwl b Gawlwlnipywl nwudnud GG 4 fudph.

/ fudpned wyl swihw0hp0bnG GG, npnlp Yyuynud GO wplwnnth whhpwynt-
Guynipjwl (Phahwlwl widwlg weniing wlgnpénip)w), whyswpncbGwlynip-
Jwl Ywid hiwpwynp widSwpnbwynipjwl  wpwewgswh dwuhG, npwip &G
hbwunlyw) 6 swihwGhpGhpp®.
wlhpwynibwy 60" wjuhlpl whnwywh thwgnpyuws dwpdhGGbph Ynndhg Sw-
Guwgwo st hpwdwpwlwlwi widh YwpgwihSwl nibbgnn Guwd sniliignn whap
Unndhg hpwynilpGhp nulbGwnt Yud wuwnuwdnpnepnillbp Ypbpne niGwlynep-
jnilp (snilh whnwlwh gpwlbgned) Ywd nwinwpwGh Gnndhg bhahluwlwh wah-
4p dwlwsb) b wlgnpéntbuly,
nuwwnwnwh Ynnihg swiwsyby b wlgnpénibwl Gud ubway, _
dbl Jwd oh pwlh wwpwwnbptiph Ynnihg hwpnegyby hwyg JuplwnnthG
wiswpniOwy Swlwskin Yuwd wwpnph dwpdwl Gywnwlny YspehGhu qnij-
ph Ghwwndwip nwnwpwih YSnny priwquidnid nwpwébpnt Ybpwpbinjuy,
Unpgpky GG hpbbg uwhwnwih qquih dwup'gnpénilbinipjwh phpwgpntd Yuwd
wuwinwufuwbwingnipjwl Yhpwndwh htnlwbeny hpwé JGwuh wpnnipndd,
wwpuwynpnipntbltiph hwpwgnidwpp qquihnplib gbpwquignid b Guwh-
tnwih swhbipp,
nlth Grwlwlwihg dwuGwlgnipntl wylwhuh widwhg Yuwyhiwnud (Yud hwG-
nhuwlnud O thnfujwwwlgws wha JapehGabphu htiw), npnbp nwuwpwlh oph-
Owlwl nudh b duinwd npnptiwdp Swhwsyb) G0 ubwil Ywd widSwpnGuwly; ¢
N fudpned Wb swhwGh0bpG BG, npnGgny Ywpnn GO qlwhwwinyb Juplwnnth
Phlwbuwlwh GuyniGnipjwl dwlwpnwlp, npwip GG htnlyw, 6 swithwbhzGbpp.

- dhlwluwlwl wilwhnpjwl wunhdwip Jupywenth ubthwlwd Guuhowh
hwpwpbpwlgnip)nilp hwydblzrh hwipwgniiwpht

Phlwbuwlwh pwpdwdnipywb dwlwpnwyp pagnp thnfuwent thonglbph hwpw-
phpwygnipnilp ubthwlwh YwwhwiwihG

dhlwbuwdnpiwl dwywpnwyp® ubthwlwh Yuwhwwih hwpwpbpwlgnendbp
pnpnp thnfuwnne Sheonglbph hwGpwgoniiwphb

Muwpnph Swhwpnwlp’ pninp wwpnwynpnegyniGbph hwbpwaqnedwph huwipuw-

¢ Marosa I". C. AHaAu3 (hUHaHCOBOr0 COCMORAHUA KoMMepueckoro Bawka. M., 1997. ¢. 102 - 108.
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phpwygnipynilp hwydtblznh hwlpwgniiwpha

= $hlwluwlwh Yujnilnipjwl Swhwpnulp ubithwlwh Ywwhwwih L Gphwpw-
dwdlbin thnfuwnnt dhengGliph gnidwph hwpwpbpwygnipnibp ubthwlwa Guw-
whtnwihG

= Phliwluwlwl wpdnibwynipjwl dwhwpnwlp 2pewwnnt Jwuwhwwih (2pow-
Gwene wywnhdGeph gnuiwph b Yupswdwdybwn wwpnwynpnpniGGhph wwp-
pGpnipynLGp) hwpwpbpwlignipynip ubithwlwi Ywwhwwha:

M fudpned wyb swihwGhGpG GG, npnlgny Ywpbh b qhwhwint wplwenth
dswnniOwlnupjwa L hpwgybihnipjwa dwlwpnwlp, npwip GG hbwnlyw] 4 swihw-
GhpObLpp.
= DOpwghl hpwgybipnipywl Swiwpnwlp' pwpén L wpwg hpwgdbith whnhyGt-

nh gnuiwph hwpwpbpwlgnipynilp Ypbnhunnplwa wwpnpbph L jwpdwdwai-
UG wuwpwnwdnpnep)niGGbph gnudwpha,

= hEnwlywpwhl hpwgytihnipjwl Swlwpnwlp nwlnwn L ndwn hpwgybh
wlwhyGEph gnudwph hwpwpbpwygnupnibp Bpywpwdwiytin wwpwnpbph L
Juwuwhwwih gnudwpha,

— YupSwdwdiltn ywpnph dwéliwl dwhwpnwlp 2pewlwnnt wywnhdGbph hw-
pwptipwlgnipynilp Jupdwdwdybin wwpunwdnpnepniGGEph gqnudwph,

- Ywplwnrnih npwiwlwh dhenglGbph 2wpdp (Ghphnuph L wpuwhnuph nwppk-
nnipjnbp):

IV fudpncd wyb swihwGhzG6nG GG, npnGp Jywynud GG Jwplwenth hniuwhnig-
Jwl L JwplniGwynepjwh Swlwpnwlp, npwip GG hbnljw 6 swihwbhzGkpp.

— dwpluwenth Gwdnwpbpnipjwh (whnipwpbpnipjwi) gnigwlpzbbpp’ puwn wl-
wnhyGbph, putn Juuhiwih, pun wdweph Jwid hpugdws Swlwbibtph L pun
6whuubph Ywd hGpOwpdbph,

- Yuipjwnnih wpnwnpwnbhuGhywlwh Gepnidh, nkitubhyulwb hwobgywénip-
Jwl dwlwpnwlp L npw Ywnwpbwgnpéiwh hbnwGywpGbpp,

= wpnwnpwlph npwlwlwb pGnipwaghpp, dpgniGwlnipynilp GepphG L wpuw-
2hG znijwibbpneg,

- Yuwpluwenth nEjwwnbbph junwywpiwb nubwynipnilGhpp, hpwdwuncpntG-
Gbpp L Owfuwdbnbnipynilp, widGwlwgsh npwlwdnpdwG dwlwpnwyp:
Ubpphl hulnnnipjwl wpfuwinwlhglhphG wihpwdbon t uwnnwgbi|, qupybpp

qény wninynubbiph hwpytgpnudp L purnwplignuip hwdwwwnwofuwnd wpnynp

anpénn Gwpght, pb dwuGwynpuwbo”™

- Quzluwwnnn Jwpltipp, winwhuhl nwuwywpgytiinig uhuws, hwagwnybi huwp-
dtiqpdwl dtpnnny, hGsp GawGwyntd t, np wyl wnynuwgnuwpp, npp Yniinwy-
ubiL £, puyg gh hunjwpwgnybi, wyibu sh Gupnn qpwigyti npwbu wnynuwht b-
Yuwdnen, b wpnynubpnud npwiwnpdwé Juplbh qény hwaybqpyws nnynuw-
gnudwpp whwnp b opuiglbl «Swhwsdweé» wnnlnuwhb Bywdnh hwahb: Sn-
Gnuwgnuiwph  hwaybgpnudp pwpniGwlynud b, uwluw)G wyl wjunchbin sh
qpulgynLd npujliu nnynuwjh bYywdnin GhGsk npw Jswpnudp:

— Wa wnynulbipp, npnip wpnbG hwadbopdb; &G, uwlhw)i 560 hwdwpwapyti

" Caspakacos K. K. Kommepueckue Banku. ¥YnpasaeHueckul aHaAus geAmeabHocmu. [lAaHuposaHue u
KoHmpoAb. M., 1998. c. 84 - 87.

12

© National Library of Armenia

dhblnyG (hwaytnnt) dwiwGwlwzpewbh phpwgpntd, whwnp b «innlynuwht bhw-
anuinbbp hwauhg thnfuwlgubl «sGwhwswd nnhnuwghG GYwidnLny hwyh:

- W0 wnynubbpp, npnip hwalbgnytp 60 Gwhunpn dwiwlwlwynewlh plpug-
pnid, vwluyb 5660 hwdwpwapyby, Swhwsynul &G npubu dwhuu' qpwbgybny
«s0Wlwsdws nnlnuwht Ghwdnun hwayhG:

- 2Quwpfuwwnnn Juphh Ghundwdp hwoybgpiwh ulygpnilpp dEpwlwbabynid t,
npwbu Ywng, dhw)l dwilbnwbg hhiGwlwa gnudwph b nnynulitph, hGswbu
lwl tindwlplbipp wipnnenyhG Jwnbne nbwpnd:

- Awzytignuwé, pwyg ninku squGdyws nnynulbpp, npnbp qnuwlgynid GG «sGw-
Gugws nnynuwjhb GYywintny hwdnud, BGpwlw GG hwaytliznhg nnipugp-
Gwl hwiwywunwuuwb Juwpyh wGhnwwih Gwlwskine wwhhb: Jwyklzrhg
nnipu gpbipneg htwn pwGyp hwwentd £ npwip dwinigdwG hwhyGEpned L
Jupnn t zwpnilwyb nynulbiph hwadtiqpnudp:

- Owlnigdwl hwzhyGbpnid hwydwnynn Juwpybph nhdwg Yswpnud (thnfuhwont-
gntd) unwlwihu

- Jwadtilzenud YEpwlwlebynid b nnipu gplwd Juwplp 4wd npw §h Swup’
pnpwlgbiny «hwwnnily wwhniuwny hwzyh hbwn:

- dbpwlwiqlwsd Jupyp dwpynd t, pnpwlgtiny npwiwlwh shenglbph G
hwiwwwmnwufuwb wy| whnhyh hwyyh htn

- dwplh hppwlwl nwuwlwpgnuip L wwhnwwnGeph SeapuinuiGepp hpwlw-
Owglbihu, pwiyG pGnhwinip b hwnnty wwhniunGbpned weljw wybgntwyhb
G0wgnpnlGpb ninnnud £ BYwdanunGliph hwzyha:

- Owlnigtwl hwhdbbpnud hwyywnynn wnynuGkph nhdwg Ysdwpnud (Ginfuhw-
nnigned) unwlwhu.

= Swayblyzend Ybpwlwlqlyned t nnpu qpywd nnlnup Gwa nnw dh dwup’
pnpuwlgbiiny «innynuwyhl Ghwdnunys hwpyp hbn

- dbpwlwiqiywsé wnnynup dwpynid £ pnpwlghinyg nnwidwlwa dhenglbph Gud
hwiwwwunwufuwh wj| wynhdh hwdh hbn:

Epti Swhnigdwl hwhyGEpnud hwayweynn Juplbpp L ninlynulbpp (Guad
nnwlg oh dwup) pwllh Ynndhg qhedt) GG (Ywd Gepdb)) 6hisk npwlg wihniuwih
Gwlwsybip Jwad hwzdbyzehg nnipu gpdtip, npwip sh6 hwnhuwindg whnipw-
hwpyh hwaywpliwl Guwwnwlyny hwdwhuweG Eywdinh GJwabgnuiGbp: Sujuwy
ntwpnud pwllp wwpuwynp £ 7-opjw dwilybnnid wjn dwuha hw)jinGb| hwpluwhG
nbugnipjwl tnwpwépwihG unnpupwdwGiwin:

Ujuintinhg htinbinipynil, np jnipwpwlgnin webinpughl pwal Gud Juwnljwyha
Ywqdwytipunipjnil ahis Juwpltprnpwdwnpnuip’ npw Guphp qqugnnlbph, w-
wwhnyjwénipjwl wnniiny npwbu wihpwdbn wugdw, fupuin Yuplinpynud k
nnwag phlwluwlwh npnupjwi qlGwhwnnidp, hGswbu Gwl Jupybph nwuwlwng-
dwh ophlwlwlnipjwh unnigndp: YbpehGGEphu hpwwiwgnidp hGwpwynpnip-
nel wwihu qupywwnniehl, npybu Gwhiwwwyiwh, Juplwnnehi npwdwnpbpne
Juplbp® rhulny b wwydwGwgpwhb hhonuGpGhpny:

UwntGwlununipjwl Gpipnpn’ «77 welupughl pullbph upmnu/npnepynel-
Ulph juwewdwpntdl ne ppuwig wpdbpf glwhwndwl dbprpbeaps, o funud Gbplw-
jwgytp G0 wwpunwdnpnepynibGhph  Ghpopwydwh nwadwtwpnipjnbp, 33
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wnbinpwjhlh  pwGlkph wwnwynpnip)ntGGeph Jurwiwpnidp,
npwig wpdbiph qhwhwwniwb GbpnnGbpp:

UnLwnpuyhl pwllyh Gepgpuwdwé Ghgngltph nwpwwnbuwlGbph L npwlg
hwiwdwulnipniGGkph thnthnfunipyniGGbpp hwinhuwGnd 50 pwbyp Jwrwywnp-
Hwh YwplnpwgniyG onwlp: LEwG thnthnfunipyntGGpp hwdwiu Ypnud GG wluwjw-
ubith plnuyp L Jwpnn GG hwlqkglt| pwilyh hpwgybihnipjwl YnpunhG, htinbw-
pwp Owl nyw) pwilh wOSwpniGwlnipywip:

Nuwnp, funtuwihbih hwidwp wlgwllwih htwlwGpGkphg, wrlanpwjhG pwi-
YEpp whnp £ dwlkG Obpgpwydwh hpkidg wwpuwnpnipyniGbbph nwqiwyw-
pnipynilp, npp whinp t Ghpwneh hGwlyw hhiGwlwh puybpp’
= wowpwplynn swnwynipyntGhbiph nbuwlwing plnwylnud b npwlh pwpapwgned,
= 2nthwgh dwulwnng,

- SwnwjnipjntGGtph nwppbpwynud ke hwdpu,
— wywlnGbph GEpgpwyny:

33 wnlanpwjhG pwiykph wwpunwynpnipyniGibph Ywnwwpiwh tnipjniGa
wybih wwpq wwwnlpwglbint hwdwp Gbphwjwayby £ 2003-2007pp. njur Gpny
22 pwaltkph wwpiwynpnipyniGibph nbuwlwpwn Yzhnp:

bwuinwpws hwadwnlbphg wwpqynud E, np puwn nwnphGbph, wywpowyn-
npnipntbbbph wibkGwiks nbuwlwpwp Yzhep «kjs-tu-ph-uh» pwGlnid L, npp
2007p. ntlwnbidptiph 31-h npnipjwip Ywaqdky £ 89.8%, sGwjws (whuinpn twphik-
nh GYwwndwdp nilbgh) b Odwqiwh dhuncd:

Swppbp  hwswhunpnlbphg  Ghpgpuwidqws wywlnbbph  Ywplnpnipynilp
wwpwwynpnipyntllbiph Gunenigdwépnid Pwgwhwjinbnt Gwjwinwlng wryntuwlh
inbupny Gbpluwjwgysy E plnhwGnep wuwpwwnpnipyntGGbph Guqdnid  hwdw-
funpnlbtphg GEpgpwyyws wywlnlbph nbuwywpwp Yhep' 33 wnbinpuihl pw-
ytph ophGwlyny puwn 2003-2007 pp. njwGhph:

Unyntuwlh injwiGbphg wwpqynid t, np puwn inwphbbph, ujuwd 2003p.-hg,
Jnipwpwsjnip webinpwihG pwlyh pGnhwinip wwpunwynpnepyniGGbpnud hwsw-
funpnGtiphg Gkpgpwyyws wywhnbbph nbuwlwpwp Yzhnb nbh fuhutn nwnwbn-
nwlwa pinuyp: Iwnlwwbu wj pwltpp, npnip nubG wyblh 2w hwdwfunpn-
Gtp, L OEpopwyywéd wywlbnuwhG gnuiwnbbip, np Gpwlp quGynid B0 Guwunw-
- Unp wwydwhGbpnud L niGhEG pwlwlwlwswth 666 Juplwht wnpundh:

Uuwnbinhg htinbinipyniG, np hGsuytu htnhGwyh Ynndhg hpwlwGwgynn hwy-
Juplltpp, wjlwbu b dhowqquyhG thnpdp Yyuwynud GG, np wyb pwGlbpp, npnlp
wpmynilwydbwn GO hpwlwGwglnud wnwppbp wnpniplbphg Gipgpwydnn wiywGnGb-
nh wpynibwybn Yuewywpnudp, wylpwl njw| pwlp wywhnyywd UthGh Yuwp-
YujhG wnpundbnyg L npwb npwdwnpynn quplbiph génd tnlnuwhG EYwidniinGb-
nny:

hOswhbu Gwl

Qnjnipynil NG pwblyh wwpuwynpnipynilGlbiph wpdbph qhwhwwndwh th
Pwlh dnuntignuilbp, npnGghg wiklwwnwpwéwélbnd 66> wwindwlwa Ghohh
wndtiph dbpnnp, uwhdwlw)h wndtiph dbpnnp, udpwjhG uwhiwGuwhG wndbph
Gtipnnp, dpwapwnpdwe Shehl Lzpyws wndbph dkpnnp:

8 Hypes P. M. flexsru, Kpeaum u AeHexHo - KpeaumHan noAumuka, M., 1995, c. 229.
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Nunndurywl dhopli wpdtph dhpnpp Gbpywnudu hwGnhuwbnud b wywpunwn-
pnepjniblbiph wpdbph qlGwhwundwa wiklwwnwpwéyws skpnnbtiphg dklp: wa ne-
untilwuhpbine hwidwp Ywplnpyned ¢ wnlinpwihl «Mpnypbnhny pwibh Ghpg-
nwydws dhengltiph Gwqup (pGpwghl hwahyGhpnud Shengltinp, guwhwly w-
JwbnObpp, ubwinnulywh hwyhyGtpp, $hOwbuwlwh 2nthuyh hwzhyGkpp, fubwgn-
nwywl b wywlnwihG ubpnh$hlwinbbpp, dwilbinwjhG wwbnbbpp, Gupdus-
dwdlbn Junplbpp L wyg wuwpwwynpnipyniGbnp) L npwig hbw Juwdwds mnuﬁ-
uwjhl dwhuubipp pun 2007p. njwGbph:

Uryneuwly 2
«Npnlipbinfuny puwllf wundwlwG shehl wpdbph huwpwnyp
(5)0 npwd
Lbpqpuifijwd dhengbtinn Upght wpdtippn Snlnuyhl dwjuup | Snhnuwnpnygp,
(uppnwinpnugini 6GEnp) wwpw plpwigemd | wnwpw pbpwigontd %
Clpwghly hwyhylbp 141,5 0.0 0,0
Swwhwie wjwlnbbp 1249 3,747 3,0
hlwjnnuiwb hwyhdbbp 44,7 2,100 4.7
DhlwGuwyw zniywh hwyhdGep 130,9 7,723 59
huGwynnwljwl ubpunhdShywinlhp 126.5 9,614 7.6
Udwlnw)pl ubpnhdhhwwnGbp 209,5 16,76 8.0
dwilbinwhl wywinbbp 76,3 6,562 8,6
Ywpbwdwilbn Juplybp 23,3 2,353 10,1
Uj) wwpwnwynpnipyniGGbp 7.1 0,561 7.8
cLauusLe 884,7 4942

Vwhdwluypli  wpdbph  depngp hGwpwinpnipynil £ wwihu  funtuwihty
wuwiindwlwl dhohl wpdtiph dtpnnh ybpp Gaquwé pbpnLp nLlGhphg: Ukpnnh hhu-
Owlwh qunwthwnl wyl t, np Gkl (nwgnighs nmbnwpwziugws Ghwnph wwhuwy-
Unn bYwdwnwpbpnipinuGp npnzbpnt hwdwp pwiyp whinp t oguiwgnpsh gkl pw-
gnighs Ghwinp Gheng Ghpgpwibint wpdtipp: UnwehG hwjwgphg pynid t, np wju
dtpnnp htizin bt Uhpwnby, uwlw)l hpwlwGned 0bh (nwgnighs Shwynp dhengh
GEpgpudwh Gaaphin wndbipp 2w ndiwp t qlwhwunb|, wnwb| Lu tipk wihpw-
dlizn t npngt| Ghipgpwyyws hengGhiph Gk wnpjniph wqnbkgnipjnilp Shenglhph
by wyp wnpjniph wpdbiph Jpw: UWikGuwwng dnwntignidl wyl t, np whhpwdhwn t
pOwnt Gtngnwydwé dhengltiph npnzwlh wnpynin, hwdwplby wiu wnpyninp
uwhdwlwjhG wpdbpp L ognwanpéty wyn Gtonipynilp npwbu hhip whwnhyGhph
inbnwpwzfudwl nnynuwnpnypGbnp npnbpne hwdwp:

fudpughli viwhidwluyhG wpdtph dbpnn " wwindwlwh dhohG wndbph Gnpypnpn
wynGupwlpl £ Wu dkpnnh hhdGwlwa pbpnupynitp Wwjdwhwdnpdws £ wlinhy-
OGph wh $howbuwdnpiwb wnpjnipltiph Gzqphwi npnzdwh pwpnnipjwip:

Opwapunfnpfwd Shppl lpnywe uipdtiph Ubpnnpp WwpuwynpnipynitGGlph
wndbiph qUwhwwndwh dtpnnltphg t: Skuntpjnilp uwhdwned t, np bipk GOpwn-
nklp, np pwlyl whinhyGbph wep ShGwGuwynpby b dhenglbnh wikbwtdwh wnp-
jnepltpny, www wyn pwiyh wwpuwnpnipynibGph  uwhiwiwhG wpdbpp
wtwnp £ hwdwuwp hGh dpwgpwynpyws Shohl Yzndwd wpdbphG:

Uuwhuny, Gadwé depnnlbphg jnipwpwlynipl by bhpwnbih t, uwlw)G dkpn-
nh pGwpnipynilp whnp b ywjdwhwdnpdh pwilh wwpuwynpnepynilibiph wpdb-
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Bh qlwhwwndwh (wwwnwyoepny:

UinbGwfununipjwG ppnpn’ «77 welunpuyhl pwllbph wplughi wapm plyh
Qununfwpows bYunnwipbyuqnpdowb mahlbbpp» qpfuncd OBphwjwgyt; LG 33
welinpwihG pwGlbph JupluihG wnpnkih Ywowdwpnudp, npw npwlh Ubppnt-
6nipjwl L gGwhwindwh wpunbpypjuw thnpap, Wwpqupwhyb) 66 JwplwihG nhulh
YwplLinpnipjnitp, hOswbu Gwl Juplught wnpuiptith wpyniGuwytn ogwgnnd-
dwh ninhGkpp, hwiwwwinwuuwbwpwp dwpyuyhl wynpundbih Jurwdwpdw L
33 wlwnbunipjwi QuyniGwgdwh gnpéplpwigned:

dwnluyhG wnpundtih qUwhwwnudp plngplyncd & pwlh wlwinhyGbph Yepinudneg-
Jnll pun dwpdwG dwilbwnbtph, pun rhulh wuwnhdw(h, pun wwpwnph wndnyyph,
hGswbu Gl rhulbph YEGunpnOwgiwh YbpinusnipniGa putn nwpwéwpewlbuwihl n-
LnpnGph L putn hwswlunpnGbph fudpbiph Guuwws npuiig Ywplwdnpiwd hbw:

dwplwyhG wnpundtih Gqphn Ywrnwywpnidp dainwljwa hulnnnipynil b ww-
hwlgnud pninp rhulybph wbuwlGlph Ghwndwdp hwyp wnlbny wyfuwphwapuw-
bwG nhnep, thnfuwenth (duiplwanth) L dinfuweniGnh (wplweniGtiph) fudptinh
anpénilbnipjwl plnypp: 3nipwpwhsjnip wihu Juwgdyned G hwiwwwnwupuwi
hwthmd_anjnLGGhﬂ, npnlg qfuwdnp Gywwnwlp GujwGned t hbwnlywnud® fune-
uwthti Yupltiph wybinpn YGunpnGwgnishg nhybpuhphlwghuwyh shengny®:

G0bnd  Jwplwht wnpndbth dlwynpdwh YwplinpnipyniGhg, wnyniuwlh
inGupny Ghpyuwjwgdb) £ 33 wnebinpwjhG pwllybph Ywplwha GEpnpnuiGbpp Y-
nnigywépp 2003-2007 pp. nwibbpng :

Awzdwplwhl wnyniuwlbihg wwnayby &, np pun pwiltph pOnwdkip wy-
whyGbpnud Juplwght GEpnpnuibbpp wikGwdbs nbuwlwpwp Y2hn0 nbbG hw-
enpnuwpwp «UYPU- Uptinhw- Ugphynp» pwiyp, npo 2003 p. Ywaqub| t 66,6%, hul
2007 p. wytjwgb| t L wqik| 68,6%: UjGnthbwnl gk intuwlwnwp Yzhn t nilbgh;
0wl «UpnzhGhGytunpwilyp», npp 2003 P. Ywaqul| t 52,3%, huly 2007 p. Ubpehl
57,8%: UGdwa dhwnnid | wbinh niltigh) Gul «UGbLhp pwhy»-h, «3uykynlndpwaly»-h,
«3nilbpwlly»-h qény: UskGwgwesn JupluwjhG GeprpnudGhph nbuwlwpwn Yhep b-
nbL t «IwjGbpwpmpwil»-h, «Upduypus pwly-h qény, npnGp 2007 p. ytpohh
Ywqik) G 20,1 %, hOswhbu Gwl «Ubillwp pw@l»-h qény 18,3%: Ujutnbnhg
hEwnlnipjnil, np wyl pwGlbpp, npnlp nulligh] G0 Jwplught GEpnpnudGhph dbs
nbuwlwpwn Yhe pGnhwanip wlwhdGtpny quuynid GG bYwdwmwpbpnipnil w-
wwhnynn welinpuwihl pwGltiph pyhG: («UYPU Unptinhwn Ugphlnp pwal», «Upnzh-
GhGyEunpwlly, «3nLGhpwilys, «SuytlynGndpwlly», «kjs-tu-Lh-Up pwhl» bowy G):

dwplwjhG wnpindblh npwyp ybEpnuskne L qlwhwwnbint hwiwp ogunw-
gnnpéynn gnigwGhyGhph hwdwlwpgp, npnlg hwdwihp dbpiniénegnilp pouyy
nwihu olwhwinb pwllh Ynndhg hpwlwlwgynn Juwplw;ht nhuljh Ywnwywn-
dwb wpyniGwdtnnignibn:

LQuwipfuunnnn duwplibpf nbuwlwmun Gzhep - Dwipfuunnn dwplitn
wuRnYwd duwpnlinh pGhwing dunfuwgnid LChnhwlnin dwplbn (4)

? Pwgpwuinjwb U, Puwwpwljwi U, pwGwlwhG anpd, bpluwd, 2003, tp 152:
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Wu gnigwlihzp Yuwpbih t ognwgnpét Jwplbph wwwquw nntpugnnuiltinp
Ywlfuwwbubine hwdwp: WG unynpwpwn nwwnwliyned £ 1-4%-h uwhdwGibpnug,
huly 1-2%-p hwidwndnd E pGnniGbh dwlwpnuwly:

dwililinwlg dwplibph inbuulwnwn §ahnn - dwilibunula dwplhbn
npwdwnpdwe Yuplbnh plphubneg Sunfuynd Lanhwlnp uwplbp (5)

Swi gnigulhap Gwnbith E oquiwgnpéty qupluyhG wnpindbith wpnynGwyb-
wnnepjnlp Ywd Jwpltiph hGwpwynp YnpnunGhph wwhntuwnh Gwquagnyb swihp
qlOwhwuwnbnt hwidwnp:

dwpltiph npwih qlwhwniwd hbnwqu wzfuwwinwlplGiph hwiwp wwn og-
tnwblwn &G nnipugpnudGbph, nnepu gpdwsd Juplybph Ybpwnwnéh (thnfuhwinnt-
gnudGbph) L Jupltiph hGwpwynp YnpniunGiph wwhniunh YGpwpbpjw Gplwpw-
dwilbin wwwndwlwh nyuw bbpp:

Ywplibpfig gnun §npniun (gnipuapntdGhp - thnfubunnm g JGbn) (6)

Lhnhuwlmp Juplibph shopl Sbéniprm G

Wu hwpwpbpwlgnipynilp wpnwhuwjnnd b Juplught wnpndbih Ypwsé Yn-
pniunbtph wbuwlwpwn Yzhep: 6pb nnipu gpwé Jupybpp wybih dks ba, pwl
Owhunpn $hiwbuwlwl dwiwbwlwzpewbnud nnipugpnidbbpp Ywd fudph nnou-
annudltinh dhehlp, www nw Jupnn t GzwGwlby, np pwGhp npptgnt; b Jwnplsph
nnpugndwl wybh whnhy pwnwpwlwinipnid, wy ng pb wwjdwhwynpywsé k
wadnn nddwnnipyniGGbipny:

Bpb qnun Ynpuinh hwpwpbpwlgnepyniGatpp hGwpwynpnipnil GG nwihu
ytpinuétip wyl YnpneuinGbpp, nonlp Gwlwshy & pwGyh nEjwdwpnipjncbp, wuyw
hwenpn thnfuhwinnigdwh hwpwpbpwlgnipynilp poyy nwihu hwulwlw) pwilyh
Unnihg Juwnplybph nnipugpiwh pwnuwpwlwbnipjnilp:

Dnfuhwinntgdwl = Dnfuhwnnnignidibn (7)
qnpdulihg bwfunpn dwdwlwluhunngwsh dwplbph Gapnin

Jdwplbiph Ynpuwnh  thnfuhwinnigdwG  wnwehl wnpnipp pwhnypl b Gph
pwllG nibh pwjwpuwp swihny plpwghl bYwinunGhp, wuwjw wjl Ywpnn b Junw-
ptiy dwhuutip plpwghly Ynpnwunbbpp swélbint hwdwp: Nw hwaywnplbne hwdwnp
ognwgnpéynud £ whniyph dwéldwh gnpéwlihgp.

Qnun gnpdweluint LhwdnunGbp dhbsk hupldtp +

Cuthnyph Swoliw i 8 YIYT-p Swfulin (8)
anpdwlhg dwplbiph goun Gapniun

¢
dwpltiph hGwpuwinp Ynpniunbbph wwhnwnh dwhuubp wybwagynid 56 pw-
hnupht, npwtugh nhunwpbdh dwpltiph Ynpnwinp wélbine hwiwp wqun Gh-
englitinp: Wu hwpwpbpwygnipjwl dhewqaw)lnpkG plnncGhih swih b hwowpdnud
5-14-wwwuwnhlyp:
dwpluyhl wnpndbih dpw Juplughl rhulh wonbgnipjwa qlGwhwwnnidp Y-
ntith £ hpwywbwgt) hGnbyw) gnigwGhzGEph Shongny.
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