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Umblwhmmppul  pafnl bwununmft; t GplwGh  ulanwlut wlinbnughuwlpul
plwnfnninnnt

S unurjm i ] up’ ulimbugmnmpjub phljiuom,
umptunp b, &. lopuupnub
Mwzmnnurljul plngiuhnuGhy’ wlmbuwgpnmpjul noljuong,

‘wpndlunp L9, WhwlijuG

wlimbunughunpjul phlGwdm
‘ &9 Unwguiljug

Unwounnwp juqiwbpuympym® £ bhlwGubbph k tynGodfplpugh (Gwumpupnipug
Swmbuwghnwljwb himwugnunipymGGtph huwfinmn

Muwpwujw mpjniln jupuiugm k 2001p. Gnjkiptiph 15-ha dmdﬁ 15:00-h6G GplauGh
NbEmwlwl winbuwghuwlub fiumhmnunnnt qopony PhY 014 dwuGwghmulwG
Junphpnnut: QuiughiG® 375025,p. Gplaub, Lupuilnyu 128:

Umbliwfunumpyulp jupth £ owGnpubuy GpMSh-h quupuipuifinn:

UbiniwghpG wnwpwd & 2001p. halpntaiphpp 15-hi:

VwuGwghuwwlwG funphpnp .;Z(f go “’%7
ghunww i pwpmnupp,

wlmbuwgnmppub pilGuom, ﬁ Sat

nnglifiun ; Q.. U Stpuntipywd

Uwtlwlunumpju pnhwGng pGnpwighpp

Lbunugmnnip G wpgfnulpnGnprnifp: dmuwpulmpjub wlmbuwljwé Yywbph

JugiwmytpydwG  YuplnpumgnyG  dwlGhphg uklp  ppuniwzpewlwnmpjui
hudwlwpqlf k' SGubuwmqbwGkpp ihowdwulmpywi  Yupdhpoy, qupquuguidy
wmlwlumpymb mbhgny ELpYpGhpou, qpmlluxgpgm{iiunmpjmﬁﬂ GoyG nbkpG L
[juumwpnud, hiy YLl
Tpuniwypgwlwnmpyul hwdwlupgh hjipp, qlluwynp qopdhpp honG t:- ®onp
wlwbuwghnmwlwb wyi YunnbgnppwGphg t, npufip dwppympjubp huwymGh GG
hlwgnyl dwiwmbwyibphg L hwuwpulwlwa Yywlph wpwlumbih dwub &G juqin:
Uwpnliwig wuwmipugdunip thon IpwuGmpyniGhg wylpwl wipwdwbbih t, np

wpjniiunnwp wlnplitpp opquGhqiining;

Lppbdl pijwpimd L npujbu wibhwnp L hwuwpuynip G quympjul wpurphwi:
FGwlwi t, np thogh bmipjwd, npw oquuuiqupdiuil hwpgtpp, Swquwt L goympywb
nng zpgwlinnd Enkp L dGnd b6 wGwbuwgbwGbph (L oy W6 wiwmtumglimbbph)
npzunpumpjub jEGunpninm:

Qwuwpuljwlui qupqugini pipugpnud, wwpptip GpypGhpond puqihgu whingh GG
wltgh) puphhinfunniGtp, npolp sthG Yupnn wuy gulijwih wpnymip, tpbk jwnby|LhG
npuiwzpewlwempjul, hinlwpup Ljonh tbopywG bk Yuupjwd hiGwuGnhpGph:

Slmbuwghnmpjub wliump)wG hudwljupgyud 'hbmmqnmmp_]mﬁﬁbpll
angwlwlyGbpmd b fEpwpbpyug dlunnpt 66 tpbkp hpdGuwlwG wbiumpymGGLp'
dtiunwnujwl, wijwiwhut b puGuljwlpnt, npnlp wpuuhwjnt] L6 huwwwpuynipyu G
uwimbuwljuwl qupgqugiwb hudwupunuufunb — dwiiwGwlpuppwh qqjuunjnp
Gujunmulyp: )

®onp whumpymbitph Jwppmd wpwuniwlwGnpbG She npunpmpymb b pupdl;
pulwlulumb whunipjubp, L wyy Unntgonip pﬁnlmg I Guk mﬁmhumq]xmmpjm[i
wbumpjul qupqugdwi GEplw dunfwGwlw;pgwihi:

dujuwunwbh Qwlpuybnmpju winbunipyui wpnh hpuhfwyhG plopng
wnudGwhunlympyniGitphg WLG w6 t, np Gwfunpy wmGmtuwljnb huldm'l]mpq]xg
wwhujwbynn hGunhmmnbbpp, L hunfuwuby wpnunpuijpui puqui m gpw
wmwpptipp pwjpwgyoud GG wajlith wpug, pub dLunfnpynud b uljumd GG qnpot) Gupkpp:
UpyniGponud’ wlmbuwlub YjwGph ruqiwphy] plwqunjwnGipo wpdwiwqp]od LG
Gglwdunhwjh@ gGgnuilkp: ULp  bplppa plinpny L Gwlk wlinbomlwi L
hwuwpwlwljwt wuppbp hGunpumwGbph o hunfwipwy) b hwdwsunh quipquignuip:
Uwufwynpwuytu JbpghG wnuup unwpjw fiopdp gniyg unjtg, np npudwwplpoght
hGuwmpwmwmGpp wybjh wpwgq 6 wpdwqulpmid puptithnfunidGphG, pwb
nGwbumpyml dymu hwmfwdGhpp: g opmad, nu plapn b oy dhwyl dwypuumwbh
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duwipwuiinmpjwip: Munndwnlbpl, hhwplt, wwpptp 66, wvwlw)l wju upwhhi
hhdGuwlwb JuGnhpp n; wylpwl uwwwlwelbp GG, nppwl htwlwGplbpp L
wmbimbumpjul hinwGjupGhipp:

Stuwljwb fuGnhplitpp huppuhwpim mpnmpjunip wihpuwdtim L juplopt) qinnp
wbumpmip L npu dudwlwuihg dwlniGbpp, wnljuw Jpdwhwpmyg funhpGtpp
pllmpjmbp:

Ujuon qptipk wihGwp k qualbky oh Gphhp, npumbn wqquihb mpdmjphﬁ qmquhbin, uyu
juwid wyl Ly, yqnpdh pinig b WGl wyp Gpyph wpdnyp: UnwGé Guugbu pue huwm ¢
qupquignn  Quwd  wlgniwghG  wlwbumpymGGbppG:  “pw hln l{muu{u.u)
wlhpuwdtpumpymb £ wowowlmd  hlnwgqonb;  wlnbuwlwl  juGnhpGtpp
wnwiédGwhuwnympmGiipp L ww) qpuig monnip’ qmquhbbe qopdnn wpdnypltph
upuwiwbGGipmd: W julnhpGlpp wluwnwipond pﬁ[iuipllth GG Guwmh mGkGuym)
npuwig hpulwi L wyddbwljub hitp:

Ll np {<4-nd Goylugbiu qonpomd Gl qmquihtn ;.I.l[ldnl_]pﬁli{l, mump wnwowlng LG
wipdnypGhph Ympup npnpiw, quuigm] gnpowpup Yjwipp Yupqunloptym TulinhpGtp:
Wuwbn bwhwd np 6 Yuumwpmd nueghnGuy uujuumdGbpp b, dwuiunjopugbe,
wmwpphp wmbnbuwljwb Judpkpnud wjn uujuuniGlipp dlauynmiwG
wnw(éGwhummpymGGtpp: Npuibu gpuiwwl qubqudh (Yud hogh wnwewpyh)
dlanfopiwl wnwGdGwhuwnml gnpdni phuwpljyud L mqumpu.ullﬁ Ynipuft wupuuny
YunhinfumpymG» hwuljuwgmpymn:

Lhplwjwuwgynn pliljGwdnuuljuG wimnbtmfunumpjui wphwlwlnipyman
ypupdmbugopwd t howgqmmon Guph wimp] L dunfumb pGimpjunip, npp
whlymbwpwpwyhi b dudwbwljpulyhg mbuwlwi JepmompymGaipmd b qubyou ¢
wimbuwgbwblph mpwnpmpyw YhGwmpnGmd: Gwplop § Gul wyl, op <<4-nuf
npuiwzppwliwnmpjui L gpudufwplughé  punupwyuwinpywt hwpgbph 2o
qpuuimpymbp YpehG wwphlbpht hpunwpulyl) L hpdGwliwlind hogjwdGhph
whupny, puy fnnh whunipjwb JEpupbpjun wpluunmpymGGep 366G bpuumopuip]t;: b
nbuy, thomh wbumppub pmpy owwpuwiqgh htinhGwlitph wluwnmpymGitpp JLpghG
Zpgwilnns Gmyutu jmyu G whulnod BpdGuluing honggwd Gph wbupny (&pghl* innp
wbumpymGiipp witmjnn wpluwwnmpymbp, app bpunwpulyt £ 1981p.-' L. dwphuf
«®nnh mbkumpymGiy» b): @tdugh wpphwuimpymbp glu.:jlimﬁml[upl[un‘) L Gl Guutny,
np 44-nud hpunwpalwd wzfuunnntpynGGEpp woun Euugbu wnty o GG qupd Guyw
fuGnhpGhphG, puly GEplw numdGuuppmpyut dte ptnp npywd t juGnhpliph whuwlw
Ynndp Ypuw:

Shmumgmampnuli  hhdGufulinhin ugi L, op  uph  wbumpuwé b

ppudwypewlwnmpyul  JupquuopiwG  JuGnhpGph  mpy pﬁ{ilupumdﬁhllmﬂ

wnugunpod 6 moénd  wwhwleny hwpgkp, npnlg qupdGwmlwl  GhpuminmG
pliwgqujunmyi  wrmugwgng mnwﬁdﬁluhmmllmpjmﬁ[ihpn bpdp GG nunGoud  hhyjuyg
hhiGwulnhpGtph qhwwlwb htwwgnumpymGatph hunimp

Lbunngmnmprud oprblnnp inh wbunpjmGatph dunfwwljpuyhg pGGwplmiGspl
LG huniidwmulpe tpmompywé hjuiph ypu, npnGgnu munuifwuppmpyul wnwplu
L huilinhuwgt) Gwl ppuntwzpgwiurmpjut Jupqunpiw plwquifung:

<hwwgmnmppuf Gl L hunaybgGh) lIln]‘lll puwliwjujwi whumpnub
plGwpymiGbph dwiwGwl wmupwnmlnn Emyphtpp, G2qpnt] npulg nkpi m
Gzw@wlympmbp thonh whumpyub dwiwGwlulhg qupqugmilipmd L qopdGwlpni
JuGnhpGtph movwG pwquifwnmd, hsutu Guil Ukl Gwpwlby pululwlwG wbumput
YLpmowljw b wujupuamfi lﬂlplmlhﬂlnmjmﬁ luGnhpGtpp' pmqlilupdmpm JhG wmGnbmulwi
hwidwljupgbph bunfuwp:

U Gupunwlny thopd b wpby,

_junnuwnty thonh whumpymGaLph, YwuGunjnpuubu puliwjjuiwi wtumpjwb w)l
nuuipyniGGbph  Jbpmompymbp, opnlp  npnphy  wqpbgmpymi GG mlkghy
nuuiupgwfwnmppul fuqiwlipygiwt b puptiuon]tw Jiwunny,

_puwgwhwjmt; npudwzppwlunmpjub l{u,.pqml.lnpﬁm[i Julnhplbpp qoiquihtin
qupdnn wpdnypbGiph wpuwydwGGpou,

_wpunwhwjmb] dnntignuip honh vwhiwGdwi L hlquumpqunnlpjmﬁ 1[u11pum_|u1{i
dnntiipoud Gionh nbiph o Gubwlnigpyub  bpupbpgug:

Yw Lu dh Gupunawy, npp Yuupwd ©wpdngpGph qoiqubtn qupdnnuipjul htw:
Skunipjuli wngh Junmg dwnmugwd t wpdnipuy it Ympuh L dhymqquighl wGmbunlub
hwpwptpnipymGGbph m wqquiyht wlinbumpymGGtph Jpuw nppulg wqpgmpyut
[unhpp: NumdGwuhpmpymGGtphg plunal t, np 20-py nupp pujuljmGhb «pniGuynps
tp, pwGh np vntndytghl wpdnyphtph L wpdmpwyhl pupqujopiwl puqiuqui L
wbunipymGikp’ ujuwd Ywuubh qlinnmGwlmpjub upup}nmhmlihpll wbumpymbhg m
RptinnGynupywi hwdwlupghg, dpis Ll 20-pn nuiph dbEdwgmyl ghwnuthopé’ Gypnuymlwt
duugjur wpdnigpp: Uwljuygl GG puipmod uwmbint t Lu 0h mbkumpym@G, nph gqnjoipjut
Uil tpphdl dnnwGmd GGp Gud myquiyh skGp hwbingGms dwwd by, np wyl Yupny E
ppujuGwGuih fhity: Due Siowgnge Unwonn, Gnpljwb dpgubwljmyhp Sphgphju ok
Qwjtijh  «wupuqquiybnggud  hnghy whumpymi t: UmughG hwjugphg <uwykyh
whumpymbp wippuubwuh t, wwlu6 wyl Ywph hpunjmbp mGh w)ipwk, nppwl
gulljuwgwd wyp  wbumpymb:  duykih wbumpniip  hwwqonumppui L
mumdGwuhpmpjub mpe Jwppp t qqma, hGgh hunfwp wihpudtyn t opny juGnhpGph
lunp Jpmompymb L npnpwyh dnnbgniGtph hwdwiljupg Ywid unfbh YnGyptin’
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wpdnypltph qmquwhbn qoponnmipymiGp  npujtiv pAghwGmp  ghuyp  puoplong
hwiwlpupgyué wbunipym:

Ulipnpuipwifinelpa i & snbulpad bfpdpp: UintiGuwunumpymGnd whbn GG qub) fingh L
nouw pwlwlhh wpopdwl  gpuwwlwl  ppoypGpi m  JpmdmpymGGLpp, thonh
‘nbumpymbGibpmd  umpjblipo] L opjkljnp] qnpbpﬁﬁhph wnljuyympjmbp, npnGg
Yipmompymbp pmy; wwjiu bpdGunjopk] gpubg qmguigywmd  himwgnnmpjul
Gupuunwiwhwphupmpymbp: Upfjumnwipp pwpunplijie npujbe Gulbn b plGynG]b
hGsujiu nuuwlwi punupumbmbumpyul GEplwpugmgh;Giph, wyGupiu tp gogh
whumpjuli pGwgqujwnmd  whbwnem  Ghpgpod. junwpwd §ymu hinhGulGiph
ghnwlwl dwnwlqmpyubp: ®mh L gpudwzppwlwnmpjwl JulnhpGbphG mpy
mpunpmpjmb GG updpt) b, LEGEG, W. Udhpp, 9. Ohljwpnnt, 26piu Ujp L Qo6
Uwyniwpn Uhp,b. Uwppup, 9. UGwuyp, U. Eunkpp, S, PEGnhijukGp, 9. Ywuabp, 3.
Couiyyinbipp, Upd. Uwppup, U. Mhqmi, .U £26)Gup, D. {mjhlm, L. Wlwpwup, hul 20-
nn quph Gphpopy YGubphG UL SphgdtGp, . MunpiyhGp, (. Gpunbpp: Gonught
fulighpGlph YLpmonpyub ik ukd GEpnpoud mGLEG <. Pwnningp, 2. Sophlp Lwyp:

NuumuiGwuppoipjub dbe qpwiznmd L wplidmjwl highGwlGhpp Yogdhg bpoht
mwubGunfjwltipont hpumwpulpgwd w2tuwmwbpph pGiwpyouwip, npp hpdp E nupdty
wunbfwununipjwl wbuwlwi npoyplliph hiGunpiwb hundup: Unwwnminy
JuGnhpGlpp motm Gupuunulym] Yhpumity &6 hbtmwgmompjuwi nputijwhjulwd,
hudbdfunulpué L wmbuwlwt Yipmompyuwb dipoyGipp gmgupbiptim] hudwljpupgud
Wnubgoui: UnwGaGuwhunm] npungpmpymG b gupdytp npudwpynuighl dGwgnpnGhph
tPhlpnh wbumpjwl Ytpuplpjuy qoympymG mbhgny dnnbgniGiphli L npubg
qupqugiwbp, dwulwopwubu iogi weiwymppudp wwppbp SagbGipmd wgn
Lpijwp  plgmGhm  Yuwd  dbpdbpm  JuGnppG, pwGp np whuwjwl  wenaing,
npudwjupljugyhG JuinhpGEph wbiuwlymGhg, wy
whlpgmbwpuwpughl GouwGwlnipymG mGh:

LhGwplyynn hwpglph wnwidGwhwnmpymGiph Yepmompymbp, hiyubu Gub
wbumpjwl dkp wnlw Ybpmidwlwl qupdhpliliph munniGwuhpmpymbp poyy © wyty
Yumwhbwpwp  hwwwnwwmb), np dhnqughG  JulnppGiph  JepmomppuG  pujugmyi
wwpphpulyp ﬁ]llmnqhmmbmpjmﬁﬁ L Uzluwnmupnmd dwubfufopuubu ogumugnpoyty
LG vupunnpuijuil Juippuwqdh wmlumpjul vuppbpp:

Qb Gopoygpp: Upluumwbpnd thopd | mp.l[li[ thonh wlmbuwghwwljpu
(puupummbuwljub) vwhiwiniGiph pGGwpyniGhiph wpnnilpmd ﬁli]]l]lllllugﬂbl
dbp wihwwwlwl dnnkgmibbpp, 2wk npuig wbinl m ptipp bquwd uwhdwloiGsph
huiwupgnud’ bidGwlw bznp gty zpgwlwnughG puphp buufugmpuG Jpoe:

punupwljubmpyumi

> Puiguhwjmtip L thonh wtinp mogtipp pupppGtiph wppowphno Liikim| thnnh
npujtiv ppgwiliunugh@ puppp, wintuwghwwlwi pojwipulmpmépg: Unwewplyty t
thonh wtnh m ghpph wpuyiwGwlwl pupntq, npp ubkp ubthwlwl vwhiwGiwG hbn
payt L wwhin buizintig Gty thonh wypuGpunibnwnuyht bwGjuGulwi inntgmubtpg,
hGuptiv Gwl nuuip wpodwpwinpbl pGgmGh oy pl npujbu hwlwnhp, wy) oy
hwuljuugmpymGp ujwjdwGu]npny, huwuwpuljuljut L wimbuwlwb
hwpupbpmpymGGkph wewGahG Yonpdtpp pAGwplng whumpymGGtp:

< Cunp wijwiwlwl wbunpjwb hpG b GapugnyG ppewbp htnhGulGtph
wliuwlpul GunuiGtpp hudbfuwnwlub Jipmonpyui bhdwt Ypw Ghpljuywgyky GG
nuubg ntipp pubwljulwb whumpjub qupqugiwb qnponui:

- T2qpunft L thonh uywhwGowphh HppngibGh pmbiyghwt L huph wnGbmy
mbwmbunipjub dt9 quiquhtn qupdnn wpdnypGliph gnympjwt thwuwp' dlwybpup]by &
wpdnyph upwhwGowplh $mbGghwb: SuulubnpbG wupugmgh k wpdmyph hwbnby
wuwhwiownplh L Ympuh vupun]on hnpofumpjut dhele Yuugh qnympymip: Smlly GG
wwpplip  wpdnypltipph  wwhupwldw  donyGipp, pGube  Gul  wibwmwlwi
npuwidwplnuypl dGwgnpribph junmguwoph dlunpiwG qupopipugp’ qumquhtin
quponn wpdngpGlph wywdwEGhpd: i

L SGubumpjwl  wunhGyhGpub dopbh Jipmdmpyut bpwG Jpu L
LhypwwnhGp ﬂn};hﬂ: [pwizwlpiudp  wnugwplpty t uﬁ{mm!m[i dwljwpnulh Jpu
npuidmplnuypi dGwgnpbliph junmgwoph L wpdmpwyhf Ynipuh wqpligmpjub
UkjuwGhqip whuwlub donki Unwgwplpwd dngijh unhdwGEpnu wnwldGwgyt t
uujunidwl huydwl pothojunipjul npuywubu wwppbp bpkp bpGwlwt ghup:

limuqninmpjml wpnmbplbph ghwmuliwG b qopdGuwlput 6wlulympmGpihopdwplnmn
hpwpupumlnuiGtipp: Upluwmlph wpnyymbpltpp wowghG htpphG Ywpny GG mGkGuy
wlunbidhwlw  hiuwppppmpimb:  UwuGwnpuug by nowip Ywpnn LG oquuuqunpdyty
mlmbuwgpumpul wbumpmG  (punupwwmbnbumpme), uhjpn L WwlpntynGodhljw
Omuqptph WywilpiwG, nuuwfunumpymGGtph L
upwpuupdmbpbtiph  Gopph  hwdwpdw hundwp,  hsubu Gk htwwuppppty thonh
wbunpjudp L ppudwzpgwlwnnpui fubnhplbmg qpumnn dwulwqtnGkphG: 9Gpubp
Ywpnn GG Gub hpdp dwnuby whnmpjwG llpmumqlupllmj[lﬁ pwpupuwlpumpjmi Wpwliwb

nuupGpugGliph qnpodGwilju

uibuwu hpdGuupdwG, uyn punupuubnegpput unuGé 6 GuunoulGhpph wnuidGwgiwub
L Gquuuiwl  hudwp: UwuGuwopugtbu  funupp Ybpuppond t gpudwlwG quiiquoh
Yumuupdwt L wpdmpuhl punupuywinppul hpdGuuGghpGepht:

Umblwfunumpjul  qhnwliwl  wpymbpGlip  piymGYt; &6 Gplwlh  whnmaluwé
wlmbuwghnwlwli pGuwnpoomh  «SGnbumghumput whumpjmb» wiphnGph Yoqipg
nuiuplpuigh dpuqpkph dzwldwmi,

«SGmbuwghmmpyub wmbiumpymf»
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nuuutjununipjmGGtph L qopd Gwlwl wywpwupdmGpltph, Gwubwopuubu, «Unihunwphgi»
dwulwqpnuljwb guuplpwgh Gympliph bundwpiwt hwswp: UplumumulGph wpnyymGpGph

hpdwG Ypw nunbGwfunup Gipyp L mGkgl) ghunwlw6 Guunwpgw6Gbpnnt;

Otvuyh  Jbipwpbipjuy  hpuopwpulnndGipp: Guunupuwd wzfuunmuGpGipp
Ytppbpywy wnbGwjuoup hwGnbu k Gty Gpkip hpluu[u:pml;uui[ihpnq:

UzluunnwGph jwnmayuopp b dunjuip: WintiGwjunumpyniip punlpugus b tpbp
qifupg, bqpuljugmpymbhg L qpuljuimpyul guilhg: RCinhwimp sunjugp ugqin k
123 to:

Uwmblwjunumpjub hhdGwijml pnjuGnulympiniGp

Llpwonipyufond hpuGunnpmd E phtwgh wpnpwijwmbnpmbp, Gepwjugynd G
htimwgnunmpjul wnwplmb, Gupuualyp, JuGnhpGEpp, hgujbu  Guil Y hpwmjwd
ﬁhpnmuplu[impjﬁlﬁ[;, qunwljwl Gopmypp, ghunulul L gapolwlwl GouGwlmpjmip,
plidwgh Jpwpbpyuy bpuujupulndGlpp:

UmbGwfunumpput  wnwphl'  «@onp  wmbunppul bhdGwipel  fubghpGbpp L
mgpmpymGGhppy  quujumd  Ghpugmgduwe GG unuppbp lliill]lﬁllﬂ]ﬁhrlllr L
wlwmbuwghnwljwl nupngGtph dmnkgnuiGtpp tonh whumppul  pewwyhtipod
owgqnn JulinipGp) JEpuptpgug: !

Oonh gubjuwgwd wonqhnjn] wbunipjwf hjnipod pGlpud © Gpljm hupg' b6 ©jonp b
hGswb’u E uy oquuugnpdymyi whmbumpyul dbe: Oppuwl by quplwGungh T,
wjfmuwitifivgyGp] winbuwgqhnmpjuli ke quympymb ymGh oLy ﬁpmuﬁmllux[ill.lmpallp
wyu hwpgbph pmpe: WYEHG" thonh tmpjuG pugwhwjmiw wbuwlw uGtpp
wpniGwlpnud GG dhiy opu: @unh boipyul hjdGwfulinph yhewhpnyg (hGtp wiyGunm
L nqupdGond hliGg wy6 hwGquuiwGpp, np Gpu $mGlYghnGuwy nkph Ypmonppwui
duwidwlwl wnwgwlmd LG wmwpplp wbuwlnibp pi piwea], pi puGwyh womdny;
®nnp npujbu unghurpulwG L wGwbuwlwb welndwd mGh pugiup] oo puqiwplngp
npulnpnidlbp, npalp b puppuglimd 6 mbuwlwl JipmompymGispp, pwih op hingh
wpunwphl b dwibpbuwhi gpulopmdlGph Gobog GppdlG pun gdfwp §owobul
EmpjmGp: UwhiwGdwG bpdGwluGnph mpe  qouipymG mblgnn YupdhplGbpp
nnwplyud G Lpim bhhdGwpup SmonbgnniGhiph  hwdunnbpunmd® YnGgbupnnuyg
(PpmbYyghnGwy) L kughphl: UnGgwwmuy dnnbgdwi tmpymG6 w6 k, np uljqpmd
wbvwiwi Yipmompywb L6 GGpwplymd ionh pmbGyghwGbpp, L wyu hiniph ypu Gop
4laulbpupmy t thog hwulpugmpymip, pul «kduthphly» dnnbgouip Gipwnpod t, np
UhuyG hinpdGulpG mjuybpmy] npopwyh Yopbygwghnl Yuuygtph puguhwynmihg L
hwuwmwnnuipg htiwn dhuyl Ywpbih ©jumwoh wob), pb opG ©qonp: Unfighujnmuy
dnntigiwl hwdwnbpunmd ghuowpud B WUGhup, @LLnngh, E.Dhjhupdps s, L
duppup, W.UbGqhph, 2.4ppup, GUhwuyh L Llwpuup  dnnbgnuiGhpp:

UnligbupmmunnnGbph plnpng Ehonh npny $mGhghwbph jufum 2Lipmwunnmud, hiisp
Gzwlwynui £, np Gpuilip innp pEmpuqpod LG ukY Yunt Gpm myghwym]: ’

Upytp t, np wbuwlwinpkG wylih wpdtipunfnp L pipmGEh L nGgbupnn: uy
umntignuip: Muundwnb wyb k, np whmbuwlput plmypltipp mGkG nhiunihl pGoygp, b
EpE wju Yud w6 wwhdwGnniG wyuop qupoGwlwl wnnnin] hpbl wppupugGmd t,
wujut YnlymGlmmpuyh uhonfumpywi WujiwGiEpmd, heuopulpulwl wninbuwlomd
Yuuytiph b hwupwptipnpymGibph quipquigdwt inp npwiloud, wjl Jupng b wipheun
nunfwy: Liwb fulnhpGtphg fumuunpibim hwdwp wnwghl hbpphtG wlhpudbyn E
hwpglpp mok] wmbuwlwGopkG: Vlipjuwpugyty b6 wyb bhiGwjulnhpGbpp, npoip
wowlgynd i uwhiwbliwi Jubnphg L mmjb; L rlpmﬁg juplnpmpmGE m
Gawlwympymbp: Uy fulnhpltpb 6.

° thonh wpdtph mhunlp_]nllin,
° YunjuwGuljuigh dnnbyGtph 1hwpdbp Glupuqpmipymbp,
° Yumh s iqnpmpymGp:

Unjw Gymph Ybpmdmpyub hpiwé Ypw® Gputumughl pnmbbm] Q. GGwugh
wijwblwlmi whumpmip L Wwulunfopuby  wyn  wbumpjwi 2newlwmyGbpnui
Al tpuwd «opewbwnmghl puiphp» hwulpugmpymbp, thopé b wpfwd wpnuhs ki
uwhiwGiwl Jepupbpyjuy dtp dnmbignnip: Gmp nhunuplpfwd t npujbu pwphpGtph
wzluwphh Gh duw, wpjwd L gpuowntingG m qbpp wyg wouwphm: Npujtiu thonh wpdGpp
dluw]npdwb wnwbgp phgmGudy £ PmllghnGumpymbp: <hdwlinp
mumdGwuppmpymip gmjg t wwiu, np winbuwlpot L hwuwputpuluG jubpnuy,
wlnbuwgpnuwwl  piwunn], thagp mGh pgunibtp Ukl GuuGwlympymG:
«ppwlwnuyhf pwppp» hGEGE L Uyn, Shan L, finfp Jupng t mbkGwy (huyl
$mGYghnGwy vwhdwbnn, vwlugl g s top b plutigyh tnnh wnwGé G pniGlyghubkph
ququihtin Jipmdmpyméfg: Uyunbn punn Yuplop b Guk tqubph Ghyn Yhpunmpymép L
uuppbpwlnoip.  «ppwlumuyh@  puppply  pofoupbG Qupth b “oquuqupdty
tinfuwbwlmpyub Sheng Yund qupdhp kqpp, uwljuyl wbih Gupuonwuhwopiwn t ujl
punlity dwulunnp jud wnuGéhi dmlyghugh Grubwyiet hunfwp: @onh pojop
wnwGdp@ pnlyghwGbpp whup t LGpuphty L LApwluyty zppwlwnmpyub puiphp
hwuljmgmpjuip:  UyuplipG® popp dwuluop  $mblghwbtph Uhwulnmpjudp L
dlunfnpdnid wyl, hGsp Ywpon Ghp wwibl znowlwnuwyhl puppp: Uldhgwujtu
thinfumGulpiwl hupuptpnipjmGGtphg rlunn unghwipuluG hwpuplpmpymGGabpp, pun
tmipjuil, wnwshi unghwpulub wijwmbph Fwpy hunfwljupg GG, npoGp Guijwe Juhuwn
injuljwupulgwd G6, wwlpuyl hpuphg Puulwlhi wwpptp 56 L wnwGd Gugud:
SwppbpmpymGGtpp poyp b6 wwihu tunubi wnwGahG pmGyghGtph Wwuhf, hul w6
hwliquuiwGpp, np npulp fujunn thnJuuiyulygwd &6, pogy b wughu Junuby thoy Yud

© National Library of Armenia 9



ppwlwnuyh@ puppp hwuljuwgnpjui dwupl: «®op» qoympjul wibpwdban L
upwpununhp wuwyiwbp wnwGs b pmbhghwGbph hudunntn qnympymGe t* GomyG puphph
uwhiwGGtpod: Syywy nbujpood thonp pGmpwqmty b sopu bpdGwlu G ImGlhghugny.

duiiwlwlf dtp wpdtph wjwhupmiiwb dheng,

YinJuwGwiympyuwb dheng,

YSwpunifigng,

swthh dhunjop

L wpjud | uwhdwGoni. ) ‘

guwiljugwd pwphp, npf hp by whwwydwbopil Ypmd £ popp YtipnGzpug
ImbYghwitpp, Yupkih b wijuib] oy o

©onh puwlwjwiwi whumpjuk pGwlw YEpmonpmGa unftjh wowpupulwb
nupdlibm Guuunwln] wnbfwlununpymbod hunml pGGmpywG b BGpuiplplty thonh
whubwlwb nhumpjui ywmiuwi qupqugnuip’ plghnmg Gk anmqnuﬁ 2ngwih
htnhGwyGbph wbuwlbnGbpp, wplbp 66 wyn whumpjut  qupgugint hhdGwljub
2ppwiliitpp: @it wnwlapd  pmlhghwliph nbph nmbwgiwli L ogh wpdtiph
UhwlnniwGh pmpupbpiwd wpnmGpou, punupuwnGnbunipyub dky ujwmdwilpuGopki
wnwwgly b tplm hwwnhp wbumpjmG: Uklp wijwGwiwGa | (GoihGuwhumwlwGb),
Wnwp' umpunwbghnfwp jud dhnwpulwbp: Uﬁl{mﬁiullm[i wbumpjul hwlnbu)
maunpmpjulip ywiwiwopwd b Gphm hpdGwwi (juunmunoiGbpm]. wnwghlp'
thmmp uwhiwGiwG  Julgph htn wnGimpmGGtp 66 L Lpypopnp wijwbwlpuG
whumpyul unn dEd wqpgmpymbp pwlwlulumi wbumpjub qupqugdmb yYmu:
UiJwlwlwl whumpjwli qupqugnuip niunmdfwehpy b k LLGED, Pnungmpbph, Utipuyk-
nb-jw-Chytinh, <yndh, UnGubupinh, LE-SpoGh, Ojmipgnh, PwippnGh, Rtpyihh,
Blyglpup, FLLEGEGwh, UGwuwh, PLGRhYuGGh, Eunmbph wbuwlboGph pGGwplpiwG
hjpiwl  Jpu: Uinwnqujuwl L wijwlwliwi wbumpymGGiphp hundtidunmuljwG
Ylipmompywl dwdwlwy wybhwyn t puninad dp huGquiiwlp: Conhwpuutu, qingh
Impjwl L npw wpdbph junppp punn wybh funpG b, pw pyoud L: Uy sh Ywpng
uwhiwlunpwlyt; dhuyl winbuwgpuowlui JipmdmpimGiipm] Quwd  hupghG
wlwmbuwghmwipui dombgiwdp: ToGnhpp ujulpqw.puiliblm hwidwp  hwgnppupwp
pjupltiip bpG L Gop pppwGh vh pwlh «GodpwhunbGiphy’ MpumnbG, Uphuanmat,
Ooiw UpyhGwgh, Fwihp 4uui: Wu pwppmd dhwyb UppunnnbG © hugoGh pp
tHunnbiphwihumwljul wzfuwphwyugpm, npb kf, wwljpugG, GogGuybu bugwbh t Gmph L
4Lh wlgwwm qoympyuwl L ppbph tmpmbp dkm] wpuydwlwgopbm wbumpyuip: Cun
Eopjuili, Gymph Jud duh wnwgGuyGmpjub ppjumpuywyui fughpp swnwgwd L
thomp dwuluop gbypod: Wu hwdwabpunmd hwulpebugh 56 Gub Uwppup
«dnwmulwi hwjwgplipp:

10

UwblwununipymGong wnwglmpjmb t wpjuwd wijwGwijog mbunipjul Gpym
bhiGwlub gpomypGliph: Unwugh6 i wyli L, np thonp punjuipupmnd t@pug G 2n9wlwnuh
wuwhwlehpp: WyG upwhpg, Lpp thonp  ulunut E oquuignpdl] wkjulbhulwt
uuwhwGeGtph punjiwpumiuG hwdwyp, gunupnul t Yéwpbkjudhgng jhGbjmg, wjuhlpl’
tingp vwumnpulpl wpdbp st Gpypopy. I PLplyh, K Ulwyp wnwy b6 puzmg
hwuwpululwi L, dwuliunfnpuybu, thnfuwGwljuihG bwpwpbpmpymGGLpp
qupquigiwl whumpymb, puwn nph thanh npulnpdwG wiju Qo wjli dLp pAmpwuqpmi L
wyn hupuippmpymGGEpp qupquigtwG nplLk dwlpupnul:

«Pwliwmluijul mbumpjwmi quipqugnuip L hpiGwluwé Julnhpibpps LGpmpudGon
GtpYuw gty b6 pwbwlwlwi wliumpjul quipquigiwt ngmﬁ(ihpg, npulg bhiGulwa
hwjwumpymGGtpp: Onnp puliwlulpul whumpjyui hpdGwpwp nuoypGbipp ubpuinpkG
Yuywd GG qGLph wlwpnuiyh wbuwlwi L qopoGuiljmb hpiGwuGnhpGtph htwm: Wyt
uupq uifignudp, ph wpnwphl - qupdnGGkph wqntgmpjunip honh  pwGwympyuG
umpinJumpymbp huGqtglinad t qGhpp dwlwpnuijh hudwiiwuGuilu thnthojumpjw,
uylipwl by 6hpn b pf sh wipmwhwgumnd wlinbuwluwé ipnynipymGp: Ununfty Lu w
wujugmgyonl b pwlwlwlwmb nbumpput YnniGwlhgGbph pppwlmd iy hupgh
Juwuwlgmpjuip qnympymé mfiignn wwpplip UnnligmilGbpny, npoGp Goylujbu
wpdwpdylp G6 wpluwnwlpnad: pw hwiwp dGGp b, Wjmu htinhGwlGbph Gdwd,
htmugmnty Lip d-R. ULjh, ©. Uwipmup, 1. Ohywpmngh, 4. Uwppup L wjing
wbuwluwl dwnwlqmpymbGi m wlumwmby Ghip umwlsGuglby wyl qunuunuplikpp,
opnGp  htwwquynud  nupdk] GG 20-py nupp funzopugnyl winbkuwglinGph
munifwuppuipyub  wnwplub: Uwufwynpuujbu  mpwnpmpymt nupdyb; uyb
hwlquuiiwGppt, np hGwpuyop st ingh wpdtipp ThwdwdwGwl pugunpky 1 wpdbph
uzfuunnwbpuyhi whumpudp, K puwlwlpuljmb mhumpjimip: Llipljuyjugyt) i Gulk
puwliwlmljml wbunipjub tplm hhiGwpwp JuGnhpGipp’ o unmjnh wpwgmpjub
(qud wiwluyub  Lwdnp N wbupny  wpwhjon dwup) L UGjh  optliph
UL Gwpwlimpjul n npuuGg htiwn Yuupfid mwppbp dnnbgnuiGhpp:

Lufiwlulpnt wbumpju Yipmompjmbp Yuwnwpty Dhptiph, ptdpphpjwb L
DbphnitGh wmuppbpulitph hwdbiwnnpyut hpwG Jpu: Lplkp GG pwlwlwljwb
wlumpjubp  plnpny npny plipmpymGGp: UwuGun]npuugtiu DbphnikGh
wtuwnmpymbGbpmd whuwlwi Yhipmdmpymbp Juunwpioui k punjuwluGhG pupép
dwlwpnulm}, uwljugG hpdGwhwl  Gopmpmbp, op Guw Jjwwmwpkg®  thoguyhl
hniGwuGnhpGlipp biuhphy quon wtnuuhnfubii tp: HphnitGh ntunipymGG mGh dh
2w fuplonp wnwéGuhumympymb. Guw wbuuljuG L qnpbﬁml].luﬁ hhml.mp;m(iﬁhpﬁ,
npujbiv  Yubnb, 366 hwdpGlyGod: DbphpitiGp wluwmnwlplbpnd wnluw t qoon
wbumpjul L tduhphjugh  huwmoy umhﬂwﬁmquxinmd, hG;6 mGh Sh pwpp W
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wowytnipymGatp, W pbpmpymGGkp: LpiGulwl phpnipymGG wyh b, b plinpng | Gul
Dhtipht, npnpny whuwlw JuGnhpGhpl wwnwufuwip qopd § wmud gty ESuhphly
nupmmd.  ppudwwplughé puqupwljwlmpjub 'lmtul,llu[imglimﬁ dudwfwly
wnwgwgwd  hhdGwjubnhpiph  wwwmwupnGibpp  hinpbjhu uhdunhwuunip
YipmompymGiipi mnqynud GG glyh wwppkp SwypngmgubhyGtph thnfumnqupd
YujujwdnipymGGtph L qquymGnipjul dwluppulh Yh6wljuwqpulpub sunhnuiGbpp:
bGwwmwpjwd  phhwlwl  Jipmdmpyui  wpnyoilpoo hwiGgly Gip hhwljuy
LqpuljugmpyniGGLpht:

»  Pwlwlwywi wtumpjwi hhiGuluw htinlmpymGGEpp g wwpplipulhg
wikGwplymGLhG, SGp Yupdhpny, engp pubGudimpput wdp upog Fupuntumn nuunbuy
qGEpfi wofi wmwppbpulyG t, opl mdbﬁwhmqmumpmluﬁQtubﬁ £ L dpwmbpuGuy sh
iipunpmd innh puwliwlmpjwi L qfbph dwhwpqulh ok hwdwdwuGwlwi Yoy
dwzgh wnltim] wyl hwiquniGpp, np pulwluyui wbumpyub hpdGuluw umbuwljwmb
hhiGwjulinhplipp wynubu b JpeGwljnt jmond kG uinwghy’ wju wuppbpulp pogy
ui i shpwdwpiby pwlwlpouwl wbumpmi hhiGwlwi hbomlmpymGhg, hul dinnh
pwiwlmpjul hothnfunipjwl wqggmpymbn qGhph dwipwpnuyp fpu guoauplb wik
wnuwldhG nliuypnni:

> {wpyh  wnGkjny  wwppbp  qupngGbph  JtpmompyuG  ShponGhph
nwpplipmpymblipp L wnwidbwbunmpmGibpp, Guinoupuoympymip wpgby b
htuljwp innbgmiGLpp.

e thonh wnqhupy] wbumpymGp wnwghG hpphG hwnwplly ﬁpulhu thonh huGnbuyy
ujuhwlowplh wmbumpymb Lk bphgitih uluthligu.lplm quuu wbumpymbp plyméLy
npujbiu puiquyht,

° thunh hwinby wwhwwplh qoponGGipp nhunuplby wwpplp winbuwlwi
fudiptiph yuppwqdoh Yipmompywl wnbuwbljmbhg,

o Julighpltipl wpdwpdby ny pli innh upnmwh wpwqmpyuG, wyy gpuswplpughi
dfwgnpnlbph wbuwblymbGhg, pwih op whuwywb fuGnhpGbph weoning wyt wnEih
wpdbtpun]np k:

UnwGdhG Gipyuywgyt) b ionh wnwewph dnGimophoumolwi L phyGujwé
wbumpymbitph  bhudifwmwlpwG  JipmdmpymGp:  Spybp LG npuwdwiwpljughi
punupwliwlnpjwb fuGghpibph poipg wyu ipyne mynmpymGGEph mupppmpymGGapp
L npubg yuwwmiwnibpp:

Umbfiwfunusippuld  Eplpopy’  «@oquypl mbGumbumppuwt  hufunopolznmppol
ybppompymby  qund Ghplugwgytp W Ybpmoytp GG thoquyhl winbunppul
huwuwpulphn doglitip & hujwewpolzemppuwi jujugdu qopdpGpugp: Uwnljuyl
hunjwuwpwlynmpjwi donbiGbpp ghuwplbng wowe winpugupd b unwmjti funh
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uwhwlgwpyph wbumpymfbp, pwGh np ppudwplqughG dlwgnpyltpp  Jinquyht
Unnbijibph Yuwplnpuwqmyl wwppbpG G6, L npulg dlugnpiwG qnpbn[ipulg'[l Ghym
palunnnip wlbpudbzm t hiumuqu Jlipmdnpjub hudwp: '

Lbwlbipn] wnwghb qifub dbp hul gpuulyuwgmpyuip, ghuwplty Gp thogh huwilinkuy
wwhwigwpyh SpppitGh qnun mbumpymGp.

MP =p- f(r®,r", p’,h, y,uj

npunkin

M ® -6 nputurtjut $GwgnpnGlph hwGybuy wuhuGowpl ¢,

p - G qltph pwgwpéwl dwluwpnuyi t,

g pudGimniubph Lyjuduwpbpmpyw Swlwpgult b,

I'E -6 wpwpmwwmndubiph Ejpudwwpbpmppul Swljupguyl t, oph bpmionpwi
hpdwl Jpuw wwluyl junup]ty 56 hunwEgnuiGhp:

DbphnikGh upubwiwpyh $mblighwymd Jhpgjud p" thothnfuwljubGp, npl
wpnwhwymmd tqlibph dwiwppuyh pmpofumpyw wmbdupp Yud  weypuGpGhpp
wwhuwbnuihg vnwgynn wijwlwlwl EYwinh Gwijuppuoyp: Uunby wihpudban t
Junmupty npnp bumwlgmuiGlp: oGnhpp wwpgbm bunduip wupuGpughG qubquon
upiwliwwinpbl ghuwplyl b hinbw guuoopgiup.

hGybuwnhgpnt wupubptp,

uujwnnulpul luummﬁpﬁhp:

UnwphG whujh wupuGpGtphg thonh uwhwigwpyh $mGYghniwg upajuompymbn
wpnwhugymjud  k > W i E -nid, huwwltigdiwl Ywphp mbh Lpypopy
uyjunnnului wupulpGph Jumdpp: Huubp pudwby GGp Gpym Judpp’

uujundwl pGpwgpnd Gwpwoph Gipuplyony,

unjumiwG p6pwgpond dwpwdph 3 G6pwplpjon:

MupquipwGhm hufwp Qupbih t ophGwY pbpty wnjwndbptfwb b pwlupdbp
puptipp: Uhwyy nhugpp, Gpp dbpbGwi sh GGpwplpyymd dGwpwdph, u;JuIlﬁpﬁ sh uulmm[mﬁ,
wyli k, tpp dtnp b phipfnud Ybpunjwwnph hwdwp, pulf JEpuodwdwnph hwswp dtnp
pipwd  wlwp]Gpp, npubue JwGnG, wpdbph I.l]ll:lblllll'lﬁliulﬁ thongh }mlyghwG
Junwpmd &6 jupdwduwnilbn unfuaGbpont: WyupGph, wjumbn whnp t nhwwpl
npuljuwybiv vwppbp wupubpGtp: OphGwl’ pwbuwpdtp dhnmunGhp b pupkp, wm|bunh
qupdtip, Lowy)l, npnGp YtipugGuhumiuG tGpwplpymd LG Ghuy gGph hopnjunipjui
yupuguymd, wylhly’ Gogl unfuodbpiful YbpuqGubummd b dudwGwyp dhg,
wpdiph Ynpuwpl qmquhkn:

@onp wjuhwbpwplp whumpyul biumuqonompymihg htnn wpnki wlnpunupa t
Yuwwpbp  hoquyhlé winbunpjwl  hujwuwpulzomippwi  pmb  JEpmonpput
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mnmﬁdﬁmhmml‘mpjmﬁﬁhpn: MNuwwnhGYhG] Unnbijnud, - Qwimuup
ninmGywd LG puwliwljwljut whunipymGp,
wlwbuwd L hwdwubnnipyut Yuilifuu

opliiphg pugh,

Pruwi npudulwG UGwgnpmGkpp Edlijnp L

Npoypp: bpulwi NnudwplnuighG HlwgnpnGtipp

EpLljmp hhiGwlwG ququithupG wyl I, o wupwlplkph hwnGnbiyy ujwhwubgwnlp
$mbyghw £ ny wpuys upwpGph uqplwlwG wwouppg 1, buspuppulug qlliphg,
wy Gwrl npunduljmG UGwgnpyliliph hpwljwG wpdbphg L wWwawphg:

Dpwl hbwmbos ¢ hwqmumpwuznnlpjmﬁ Upshpunnh L Lhujupp(U-1) Unntp, npb pp
duiwbwilha unbinonjtiy t NunpbyhGh inntijh PllwnunnmpyuG BlfwG pur: Wy unnkijh
hhiGwlwG nnoypl wyl b, np bpjwpwdwidbn |, l;mpdwdu;dllhm htinwGiupnug
hml{mumpqunmpjmu Yujugdwb qupdplpugp wwpplip plnyp mbh: Chymbws LG
Uzmmlwi L dmdmﬂmqunjup hull{:umupm[Qnmpjm(i ‘hluul;lugmp_m:ﬁﬁt.m_lz Upnuljub
hunlmumpw.liznmpjmﬁp pum Upshpunnp L Lhujufih dnnhp pjupuwdwdilin 1L
JupGuwduntltn htuqmuujpmlunmpjluﬁ Yopph  hunnbwG LG I V2w unntijh
hhiGuilwG [iqplu!!lug]]lpjlllﬁﬁ wyyl k, np wlimbunpjut wpunurpulut Gipmdh upud
Wi libpong, whlpju gfitipph Ywpuwduntlim Q1m{m]ump_|m[iﬁhp]|g, whwmbumpymip
dqubym L fuymG hwqwumpqunnlpjmﬁ, huy hpuljwG npudwplnughG liﬁwgnpq[itpp
Lhliljunfe wnnmGpnug Wwnwgwgny nuwnwinuibbpp Yntiim GG dwiiwGulunnp plnyp L
uujwndwi owwGkph p twljwl wqntignipyma $bl mGLGuiym:

Up; ipwggh L Lhwuph dnnbyj quplul[lugnlp_]lllﬁﬁh[lll hkwn Hurugywdy Ywpnn &G jhak;
P07 winwplnipymGGtp, pn opou, Pl i dwlmulyhn: Unuplting Ywptyp ¢
wnwe puwigh) wyh Yrwumwplp, np tnntimd hupyp $60 wnlyfwy wwnwindGtpp
wpnmbpnug wlhmmnGhpp Juippugdh lﬁm{m[umpjmﬁﬁhpg Jung hﬁ.‘bnpdmghuuh
wlihurnwlwd YEpmomppuG wpnniipmd  wewg Lljng uuwumidibpp: Gupbp
wnuiplity Lu dp Wuwndwnm|, npp Yy smilij uujuumiGbipph hbiun: uGnhpp hwlqmd L
npwdwnlnug)G UlwgnpnGhiph uwhiwidwbp: h wwppbpmpyn G Mo iy hGjuwb 1
Upshpuinh - Lhwupp unntiGph, wyunbn npwilwplnughG UGwgnpnGbph dke, wpykl
GEpimdyby kG Gl wpnwpdmpughl dliwgnpylitpp: LLpp Gpwd nhuyptpn Yippmiatim
hunfuwip Ywnphijh t oquiugnpdty Lhyhuwnfitp Ynniihg dwljud dnmhgmﬂﬁhp]}, npnlig
bhdGwlwG Gupunnwlbppg Uklp dwdwGulpG bty t Ups hpuy - Lhujuhh g

’szﬁ]nmrwua' wliu Patinkin, D. Mone Y, Interest and Prices. New York, Harper&Row, 1965
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p[i[immuumupjm[ilf: UnwghG htpphG wipyby E h]ui(ilul;ml[i hEmlmpymG: lipmm;ul:]:jzx
mjuil hwppownGon dnnbith hudwp howowpalynmpymbGp pguGog ghyp sk, &
lwfuwo § Gplip hiniGwljwG qoponGGphg. .

o wpmuwnpulmb Gipmd, npG wnljw § unfjug wywhhG, m

e ppuuniwplynuphG dGugnpnGbph ity wipmwpdnyph mhmul{mpu;? I:LZI]“ ,u ponay

e wpwwpdnyph wwhuywGouihg unmugynn EjudnwpbpmpymG: A :l dnll‘;mjbﬁ
(wl wupunimb bwlpdwl hoinfumpjubG Gpbp hdGuljui pbup. wpmwp
ilwgnpylibph ypubupuGonihg Gljuninh unwgdw phuppnud b b

ut) wlimtiumpymbGp  (wGhwwp) Lppkp sk mﬁqllum i
hunjuuwpuljzrmpul L wju ghupod Juuowpmd b juGuyonmpym ittt el ﬂ:
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