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Isimugmnnippul  phtuyf  wppfuadpebngggnifp: dwiwlwlwyhg
wnbnbuwdpdwa Gnp hwpwpbpnipnLOGERh ujwijwh0GpnLd
dSwpwhwyqupughG  hwdwhwpgtipp  hwiwgfuwphwhld - Shiwuwlub
hwiwlywpgh wnwlgpuyhl nwppbphg GBYG BG, npnle wwwhnynd &G
Yswnuwihl hwdwiwpgtiph hwpdwpltbpt pOswbu wqouhl, wylwbu )
dhpwbinwljwG  dwlwprwyh  Jpw, hogp  hOwpufnpripynd £ onwhu
npuwdunjwnlwihG punwpwlwonpjwi wpyoGuwbn hpuluywiwgiwl L
winbunipywl  $hiwluwlws  Yuynilnipjul  wywhnddwl  hwdwp:
Jswpwhupgwpyuyht  hwdwywpgh b dwuGwynpugbu  Ghopwlluyhl
hwauplGbph wpnynbwybn juqiwlbpyiwd wpyneipnud hbaaowbnd
pwlytph Ynndhg wipnhyGph L wwpnwdnpnepmGhtph hpwgyiihnipjwul
Yuowywpnuip, witwwuowywhwpdwp b nuelnd wdbinpn ppudulwh
wwhnunbbph Ynonwlnudp, hGsG hp htpphl pupbGuwun wuydwlotp
unbnéntd npwdwduwpliught punwpwlhwinpjub dpwapbiph Yuqidwi L
Yupguijnpiwl hwdwp: Inwwwh b wpynbubn JGwpwhwduwplwho
hwiwhwpgbpp  wwnn Yuwplnp GO $hlwbuwlwl  hwdwljwpgbph
wpryntowybn qnpéncGbnegywl hwdwp:

UwnbGwfununipniGnid  neunudGuwuhpdtp t wpfuwphh  nwpptip
Gpypbabpnid Yswnwhwajwnluwhb hwiwywpgbpp ywpguynpnn
qnpénllbph  weluwynipnibp  pun  nwpwdéwypewGibph L bpyplenpp
qupqugywénipjwl  wunhdwblkph, dGéwowdw) L dnppwéwywy
UGwpuyhG  hwiwlwpgbph  gnpénulbinipynilt wwwhndnn - 6h 2wpp
hwiwlwnpgbph wzfuwwnwGph uygpnibpGbpp, npwignud dwann rhuljpp L
Gywgbgiwh ninphGbpp b hwdwnpdb) 33 pwiywht hwdwlwpgnd gnpénn
hwiwwwnwutuwb dkluwGhqiliph qnpénuGinipjwl htin:

UwnbGwfununipyniGned Yuuwwpdlp £ Owb JSwpuwjhl gnpédhph
wnynibwybinnipywl gGwhwwndwd Gopnyh dninkigiwl wnwgwply, npwnbin
hGwpwydnp £ hwpdwplylp JewpwyhG qnpdhph  wpynibwdGunegynibp
wnwppbp  qnpénGibph  gniguiGh2Gbph  Yhpwedwdp: LG0wplyt t 33
pwlluhG hwiwywpgnud Gop wkfudninghwibph Ghpnpdwl wwpwgw)ned
dswpwhwygwpyuyhl  hwiwlywpgtph pwpbiwydwl nnhGtipp, apnd £
wwydwiun|npgws £ pidwih Yunwpdwh wpnhwjwnegynlp:

bmwgninmppuli Dupwenwlip b fulinfinGpp; UnkGwfununip)wi
Guwunwll & hwypbGwlyws b Shewqquyhl thnpdh -nwunuibwuppnipjul
hhiwG Jpw hbnwgnnb, 33 GkGnpnGwlywh pwGyh, welinpwihG pulltph
L Ywgiwhbpympniblbph  ddwpwhwojwplught hwdwywpgbiph
Gpnpdwl L YupquifnpdwG  hhdGwfulnhpibpp L wowewnlby  win
qnpdplpwglbph pwpbpwddwh nunhbGbp:

Wn Guwowyh ppwywlugiwl hwiwp  hGnwgnuonppul Gkip
Ywplinpybp GG hbnbywy fuGnhpGepp.

o NuunuiGwuhpb ownwpbpypyw quipgugud Gpyphbph
UswpwhwdwpluyhG  hwdwlwpgbpp,  npwlg  gnponcibinipyuwi
wnwybpnipnLGGbpp L hwiwnpb 33-nud qnpénn
YSwpwhwyywpyuwiht  hwiwlwpgbph bk 3Gnwgnintg 33
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UbGupnGwlwh pwilh b welnpwyhG pwiltph Ynndihg uwwuwplynn
Ydwpwhwzdwnpluyht hwdwywpgbinp:
o Nuunuibwuppb Yswpwhuwzupyughl hwpwpbpnipynibfiipnud dwgnn

nhultpp, JtpehGu  buwpquynpnn  dhpwaquyht  ulgpnilplhng,
phulitiph Ywlfudwh Ywd Gjwatigdw nnpltpp:
e NuniiGwuppt] qwpgugwé  bplpGhpnd  gopénn  YGwpuyhl

qnpéhptipp, wwppbp  gnpéhpltpny  Guwnwpynn - gopdwppltph
pwOwyGbph L éwjwiGbph wéh Ywd OJwgiwl  Shonudbbpp”
hwdwnpbiny apwip 33-nud qnpénn hwiwwwnwufuwl qnpdhphbph
htwn® pGhwpybnd wewybnip)nlGGbph ne pbpnipynLbGEpp:

e Pwgwhwjunb| JswpwhwgupluhG hwdwlwpgbipnud Gnp
SwowynipntGObph  Obpnpdwd  hGwpwdnpnipyniGlbpp, npuwg
pGéknwéd  wowybmpniGoipp L 33 Jawpwhwzyuwplwihh

hwiwljwpgbpnid Gipapdwh wpwiaGwhwnynipyntGhtpp:

s Pwguwhwjwnb| nbinbywndulywi wntkfulninghwtph ntpp
Uswpwhwzdwpluyht  hwdwhwpgbiph qupqugdiwl gnpénud L 33
Yswpwhwzwnluyhl hwdwlwpgbpned Gepapynn nkfuGnnghwlbph
wpryniGpnd hwiwlhwngbph puptijwydw nunhGbpp:

» Puwgwhwjwnb) YswpwhupdwplwhG hwdiwlwnpqbph
wpyniGwytnnipjub qGwhwindwl dEpnnibpp L Yuuwnwpb) npwig
qnpontlbnpjw Ypw wannn gnpénbaaph YEpinuenipnil:

e 3bwnwgnntp 33 welunpwhG pwllbph Udwpuyhl hwiwlwpgbph
qupquwgiwl  dhnnudGbpp,  Gnp hwiwhwpgbph  GEpnpdwh
wnwahwhwinlnup)niGbpp L Gepapdwl wpryntOpnid b hwjwn Gynn
wnwyb nipjnGGipp:

NuwnidGuwppmpput opyblpnp b wrwplpe@: UnbGwlununipjwG
nruntaGuuppdwi opjtljwnp Swjwunnwbh Swlpwwbnnipjwb
yhOwpnGwlwl  pwOys o welwpuyhl pwilybpd &G,  huy
nwntiGwuhpnipjul  wewplwl® dswpwhwzwpluyhG  hwiwlhwpgbph
GhpppowG ot Ywpgudnpdwl  hpdGwhwpgtnp, Ydwpwhwdwplwha
hwpwpbpnpyntlGph Gunwwpdwl pwpbundwh nughbtipp, poswbu Gwb
wyn  hwiowlwpgbpnud - Gnp wnbfuGninghwabph L Swownipinlitph
GGpnntwh hhGwhuGnhpGbpp:

Fmugninmpyul  inbuwlu, wtmblwanduwlped L depnnuiliwi
hpdphipp: 3tnwanunnipwl hwdwn, npwtu whuwdbpnnulwh hhip GG
hwinhuwgt] 33 pwlywyhl opbGunpwlwl nuwzwnp, nunudbwuhpnpjul
opjijupG  wnbsynn  huypblwlwl L ownwpbipypjw  whnbuwgbnbGtph
wyfuwnwbplepla Nt ghnwywi  hbnwgnunegynlllbpp, gpunwlywa
wiuwanbpp,  hOswhu Gl hGnwgnnnipjwb phiwjh hbGwn  Juwws
ownwpbipypw YwaiwybpuwnipyntGobph Ynndhg hpwwwpwldws Gniplipp,
dhowqquihf thnpdnid Ghpweynn hwiwwuwwnwafuwd ngnpuip Yupgugnpnn
hpuwlwlG  wlwnbpp L hwiwgwhgnid  welw  dwulwghunwlwa
wnbinkljwonywlwa Gynptinh n ybpinuoncpynuGhbipp:

UzfuwnwGpnid  Yhpwnedtp GG nGunbuwiwpbiwnhulw,
hwiwlwpggwihs — dnnbjwdnpowd, Upswlwgpwywb,  apwdphlulwa,
ufubidwinhy b hwibdwnwlwh Jepnidnipjwl Gbpnnbbp:
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NunwiGwuhpnipywb  hwdwn nbnbhwinjulwG  hpdp &0
hwnpuwgtp” 33 yGGwnpnGwlwG  pwllh, JSwpwhwwnlwihb
SwrwjnupyntGhp  Guunnigni LwaqiwykpwnipyntGobph, Juwywunwih
pwlluwyhG  wopuwiGbph,  Updnuyph ShowqquyhG  hhdGwnpwdp,
Jwiwzfuwphughl — pwGlp,  3wzduplbtinh dhowqquynl  pwllhh L
ShowqquhlG Gh 2wpp WL qnpéwlwynipynibGbph wwnnGwlul
nbnbywnjwywt Gniptpp L hbunwgnunnupnLGibinp, hGswbu Gl 33
wrlnpuyhlb pwaytiph hpwuywpuwyws Ppowbuwlywb hwaybwndnipyniGGEpp
L npwbg Yhg Swlnpwgpnipynilotnp:

Ibinwgrinmpyuli gl wpymGplbpp - L Gnpnypp:
3Gunwgnunntpjwl Yunwpdwd plpwgpnid dtinp GO phptp nbuwlwh b
qnpdGuwlwo GowGwlnipyntl nibkgnn dp 2wnp wpryntGplbp, npnGghg
qhunwlwG Gnpnyp G0 hbwnlywi GEpp.

» Pwguhwjnyti L ybpniedby t Shpwaquyhl YGwpwyhl hwiwlwpgbph
wpluwnwipl  wwwhnnn SpwapuyhG  shengltinh L pwljwh
«Qnpéwebwljwh  op» hwiwywpgh hbwn  thnfuwnwpd Juwp L
wnwywnltp £ Gnp dwplEwnhGquyhl dnwnbkgnid, nph 2npwbwlibpnud
siwbfuhyugynn thnfuwGgnuiGtiph nhiwg pwhlh Ynndhg vwhiwdynid
E wnhnuwght wwpglwddwp: Unwpwnlynn dnuntignidp poLjt Yunw
pwiyhs  dEGWgOE] thnfuwbgiwd hwdwhwpgtipny  2powlwnynn
dhpngltiph  Swdw)ibpp, huy wnunkhghwi hwéwiunpnbtph hwdwnp
hwiwywpahg ogumlbip Yrwnlw wowb] pwhwytn 2Gnphhy wyb
pwGh, np hwswfunphG Yupwdwnpdh thnfuwGgywé gnidwph nhiwg
npnzwlh wninuwgnuiwp: v

s Pwllynui  «hwdwfunpnh wjgbipwpuhy, Qnpéwnbwlwb  .on
hwiwlwpgh, GhpwgguihG thnfuwGgnudwhl hwdwluwpgbiph L
pwlyniwwnuyhl spwanuyhG GhengGtinh thnfuljwwyywénipjwl hpdwd
Ypw' Gbpwnbiny — wngwlg pwlwyha GwnuwynepyniGGEph
hwuwbbihnipwi L gnpowppltiph  YEpwhuljiw dbfuwGhqdbbpp,
Gpwlyby t Gnp pwllwhl Swnwjnepywl hwdwipp wnwppbnpwl, npp
hGowpuwynpnipynt £ nwhu pwlyp hwdwiunpnhd, oquuibny Gh 2wnpp
d6wpuwyhli qnpshplbnphg, Juwwwpby dhewqquyh thnfuwGgnuabbp,
hGphnepanG pGupbipny thnfuwGgniiwhd hwdwlwngp:

o Unwowplpby JswpwhG  qnpshph wpryniGwybnnipyw
qhwhwmiwd nGnbuwdwpbiwnhywlwd Gnpndh dnunkignid, npny
hwpquplygbp £ wwuwhl puwpwbph mnangDmL[hanp]nLUn 33-h
ophGwyny hwayh wnlbgny YSwpuwihG qnpdheh hwuwGh hnepnulp,
hniuwhnegyniln, Juwnwnynn qnpéwnelbinh dheGnpnuudduwnp,
hiswtiu Gwb nuudwywb GhpnglGtiph anpwlwnnipjwl Gwijuwyp:

o Unwowplpby £ 33 WP L walunpuhG pwbhbph dhob Yawnnuibiph b
hwduplGiph Junwpdwd dhwubwlwd hwiwjwpgh qnpéwplowd
Gnp ufubw, npG  wwwhndmd £ JGwpnuiGhph  Yuwnwpow
wGpnhwwnnipyniGp L Owwuwntd b Yswpwhwzywnywihb
hwdwljwpgned Ghengltiph wprynLGun|bwn YwnwwpiwGp:

Ibnwgrinnigywl - wiinynLOpatpft Yhpwemdp L qnpdwlpul
fpwlwlneppnLlp: UwnbGwununepniinud.  pGGwpljws dhowowuy L
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thnppwéwjw  hwiwlywpgbph
wbfulninghwibpp™  JGwpwhwzwpljwihl
yswpwjhb qnpéhph

nwuntiGwuppnipjw,  wbnbwnfwljwi
hwiwlwpgbpnud nbnp,
wpryntiwyGunnypywl qOwhwniwh
inGnbuwiwpbiwwnpljuljwb Onwnbgdw, YdwpwhwzJwplyw)ht
hwiwlwpgbpnud  Gnp dwewjnepynilGbph Ohpnpdwl,  ubthwlwh
wpnghkuhlGgh prnupyiwd L dhwubwywt Jowpwiht  hwdwywpgh
Ghpnpdwl  wpyniplbpp 33 webnpwihG pwblbph L YEGwnpnGwlhwb
pwGyh hwdwp neGEG inbGnbuwdbpnnuiwi L gnpdbwljwi Gwhwynipini:

Unblwfununipywl dbe unwgywd wpnynilplbpp, dwulwdnpuwbo®
thowqguwihl thnfuwlgnudwht  hwiwlhwpgbph  GepnpdwG L pwGyh
«9npéwnlwywlb op» hwiwlwpgh hbGn  Shwgiwl  owwnphdw)wgdwh

wziuwwnwbpObipp Gipnpuby GO «UpnzhOhOJBunpwlly» — OPLE-p
qnpénLibnipywl hwdwwwwnwufuwd npnpunlbpned:
UwmnkGwfunumprul wpnntGplbbpfi thapdwplinedn [/

hpwuapwpwlnedGEpp: UnGGowfununupyniip pOOwpldbp L hwjwbnipjwhb k
wpdwlwgb]  Swjwunwih  whnwlwi  wgpwpwihG  hwdwuwpwbh
«bplwbubbp L Juplyy wopphnGh Ghunnd: Uzfuwnnepywb npn npnyplhp
GGpywjwgyl) GG 2010p. hnywbdptph 21-23-h0 Yuywgws «Iwjwuinwih
whnwlwl  wgpwpuwht  hwdwuwpwGh  bhdbwnpdwh  80-wdjwlha
Gupndws Shpwqquiyhl ghuiwdnnny»-h pGpwgpntd:

UnbGwfununipjwl hpdGwlwb wprynelplbpp  hpwwwpwlybp b0
htinhGwlh ghunwlwi 5 hnqJwsGhpney:

UnbGwfunumpwl  lwenigyudpp L dunfuyp: UnbGwfununipjwG
Juwenigdwépp b Swduwip  wuydwlwdnpdwé GG wewpwnplwé
OwwwnwyGbpnd L fuGnhpGbpnd, pOswbu  Gwbk  nwnoGwuppnipywG
dwlwpnwynd: UmbGwfununipiniip pwniugwé b Gepwonipyniihg, Gpbp
ginifuliiphg, bgpwlwgnipjnilbbphg, oquwgnpédwé  gpulwlnipjwb
gwilhg L hwdbpdwébtphg: Upfuwwnwipp zwpwnpdwé © 139 kph dpur
wnwhg hwybjwébbph: UnbGwhununipyniip wwpnubwynud £ 12 wnjniuwly,
10 gSwwwnybp L nilh 2 hwidbws:
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UbpwiéngynGred hhiGwynpyby b wziuwnwiph wpnhwywbnegnilp,
unpyb) 66 Guwwnwyp, hbnwgnnnipjwi opjkljnp, wewplwd, fuGnhplbpp,
ghunwlwG Gnpnuypp: Lbpywjwgyt) GG hGunwgnunipjwh wprynLlplbipp
Uppwenwip L gopéGwlywl  Gawlwynipynilp, wunbOwfununcpjwb
wprynLGpGbph thnpdwpynudl n jwenigywépp:

UinbGwlununipjwl wnwehl' eddwpwhwpdwpluyhl hudwlwpelinp
L pmubg nbpp whnbunpwl qupqugiwl qnpdplpwgnidy  qnLjup
Ghpwenud £ YSwpwhwywpluwihG hwiwlwpgbpnud nwpptin tpypGkph
YhGupnGwlws  pwlltph nbph,  YSwpwhwzwplywihb hwiwywpgbpp
Jwpguwinpnn opbGunpuljwa nwgzwnbnh, ybpwhulynnnipjwb
JuqiwybpyiwG L ppwlwliwgiws  ohéwéwdw) L hnppwowuy
JSwpnuiGlph  thnfuwbgnuiGliph  hwdwywpgbiph, Yswpwhwzdwpywjhl
hwpwptipnipyntGGlpp Ywpguynpnn, Shewqquyhl ubqeniGpGliph, rhubtinph,
npwhg albph b uwhdwGwhwyiw dhenglbiph Gwuh:

JdbpohG  wwphGbphG  pwlluwyhG  wbfuGninghwlbph  Gupnty
qupqugiwip gqniqwhbie, Yuopny ws £ wnbinh nGbghi PhGwbuwlw
nnpunntd,  dwubwynpuwby wekp 66 ppwlywlwgynn Yswpnuibtipp
pwlwllbpp L éwjwiObpp L wybh wpwgq GO ulub) nbnwwnpdyb
dhengllipp YSwpwhwydwpyuyhG hwiwlwpgbpnud: Liw ww)jdwahbpned
ns wpyniGwbin qnpénn YSwpwhwywpyuihG hwiwywpgp Jupnn k
hwinhuwGw) $howluwlwh ghgnuiGlph b wnwGahh ndywpnipyntbGhlpp
wnubGghw) wnpjnip ng Shuyl ujwy hwiwywpgh, wjy Gub $hGwluwlwb
hwdwywpgh  §nw  onwlGbph  hwdwp:  Un  wwwndweny E  np
Jewpwhwwpyuyh  hwiwywpgbph  unbnédwG L qupqugiwd
wzluwinwGpGhphb wipdned b pwpdp GwhuwwjwwnynipjniG:

JdéwpwyhG  hwiwlwpgph  YGpwhuynnnipjwl  gnpdplpwgh
qupqugntip nuwnabi b yswpwihG thnfuhwpwpbpnipyniGbpp YJupgwynpnn
hwiwlwpqwihd pwpbithnfuntdGtiph YwplinpwagnyG hwnlwGhzGtphg dtyp:
3wnwqnunepntGibpp Yywnud 66, np wpfuwphh 92 YkGupnGwlwa
pwlytpnd (nGnhwGniph 72%-p) YSwpw)hb hwiwlwnagbiph
Jtpwhulnnnipjwl gnpdwrenypp wwzinnGwubu hwunwndb) L Gepyuynidu
hpwlwGwgynid t, huly 78% nhiwptipnud wpnkl YEGnpniwlwh pwGlbpnid
Ywh L hwdwwwinwuuwh vnnpupwdwGnuiGipnud ywnwufuwiwnne GG
wyn gnpéwnent)ph hwdiwp:

JéwpwjhG L wpdbpnpbph  YwpguynpiwG  hwdwlwpgbph
pwpbthnfunidGlipp  pwpniiwlywlwl  wpluwnwplbp 60 wwhwignud:
Upfuwphh  pninp GpypGph Snunwdnpuwtu 88 %-p  Ghpluynidu
opbiGunpnpbil Ywpgwynpnwd GG hpkilg wqquwihl YSwpwjhG hwiwlwpgbph
wnGywqb Gkl pwnwnphs: UGzniaw, JbpghlGu Jupguinpnn b hpwdwlwh
nuwwnud pGnhwinip wedwdp hpwywGwgdnud b wzhuwphh GpypGeph 65%-
nud, funznp JGwpnudGeph thnfuwGgiwl hwiwluwpgbpnid® 54%-nud, dwlp
JSwpnuiGbph  dnfuwlgiwh  hwdwlywpgbpnud®  61%-nd, wndtpnpliph



Ywpgwynpiwl hwiwlwpgbpnud® 53%-nd, wpnwpdnyph Jupquidnpiwh
ShfuwGhqiGbpnud’ 27%-nud:’

B Yuipquinpnn b
/ hpujwljwb nguswn
70% -
B Ukbudwur
60% - Y&wpnudukph
il thnjuwbguwt
Gl hunfwlupgk
IQanpulllhlle m[{
40% - J&wpnufukph
thnfwbguuh
30% - hwiwlupgkp
'Upr}hranra%nh
1 Jupquunpiwh
20% hunlwljwpgkp
10% 1 B Upinwpdnyph
Jupqunpuwi
0% Ukjuwtthqulbkp

Qéwwwinltip 1. dswpwhwadwplw)hG hwiwlwpgbph
qnpénLGnLpnLGl wwwhnynn gnpénGatph weiwynipynulp watuwphh 142
: / tipypGtph ophGwyny:

Wu JbeppnudnpyniGp pnyp b owdbp hbnhGwyhG  hwigl)  w)G
Gqpulwgnipjwa,  np 33 JSwpwhwpdwpluyhG  hwiwlwpgbpG  hpbktg
qupgugywénipjwiip nkn GG qpunbglnud qupgugnn EplplEph 2wppnu:

UnyG qifuh  tplpnpn  GGpwhwpgnid  Yuwnwpdbp £ wwppbip
qupowgywénipjwl  Swlwpnwynid quldnn  Gplpleph  dEowowdw) L
thnppwéwyw) ydwnnuiGbph thnfuwGgiwi. hwiwlwpqbph
nuntiGwuppnepyneG: o  wenwdng pGnhwGnep wedwdp  wfuwphh 98
YbGupnGwlwl  pwllbpnd  Yhpwend B0 ppwlwl  dwdwGwlnid
hwiwfuweld  hwzdwpyGiph hwiwywpgp (RTGS), npp pnyl b wnwihu
hwiwlwpgwihG rhuybph twlwh Ypdwwnnud: RTGS hwdwlwnpgbiph Gbé
dwul wwwhny GG L Owhwgédly GO dhpwqquyhl swihwlhaGbph L
(wywaqnyG  thopdh  hhdwG  Jpuw:  Ibnwgnunepywl - wpynilplliph
hwiwdw)d, RTGS owbpwwnplibpp wiblwibs Owhwwwnynip)nilp
nwihu G0 gnpéwnGwlwG  rhulbph  uwrwdwpdwGp L phqlbu
qnpéplpwglbiph zwpniGwlwlwinipywi wuwhnydwbp:

Uju GGpwhwpgnid Yuuwnwpdwé JbppnudnipyniGibpp dywynud GG, np
hpwlwl dwiwGwynid hwiwfuwel hwywplGhph (RTGS) hwiwlywpgbiph
qupqugntdp funznp Jdwpnudlbph hwiwlwpgbiph nhulbiph jwowywpdwa
hbpinwgiwl  YuwplnpwgnyG  qnpénGibphg. & bPpwlwl  dwdwlwlnid

'payments Systems Worldwide, Outcomes of The Global Systems Survey, 2008, p.11
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hwiwpweld  hwpjwpllbph  hwiwlwpgbpp  hanp gnpéhpGbp GG
wnpwiwnpnud Juwpquynpdwh L hwiwlywpgughl nhuljtipp
vwhdwlwthwlbine hwiwp, npnGp h hwpn 66 quihu  dhepwGluyhG
gnpoplpwglbph Yuwpquynpiwh dwiwlwl, pwGh np Gpwbp Yuwpnn GG 0k
Ghpnpnud nudbOwy]  gnpdwnGwlwh opyw plpwgpnid  hpwlwbwgynn
r}numwuzwﬁ thonglbph thnfuwbgnuiGbph  dhpplwlwd  Jupqudnpiwl
gnpontd”: Ujunbin wpwpg nwpdwy, np qupgugnn GpypGeph 2ppwlnd Gk
Gwpnnii pwdpG  pOLyGnn - wOlwlfuply  gnpéwpplbph  pwluwlyh
uwlwynipynilp wuwydwlwynpdwé | walwbiupy ddwpuyhl hwiwlwpgbiph
Swnuwynipyniliph gnpéniltinupnti0 wwwhnynn dniinph hwiwlwpgbph
(POS wnbipdhGwbGbp, pwhlyndwnGbp b wy6) ng b nwpwdwdnipjwip,
nph wpynilpnd uwhdwGwthwlynid £ dwpnlwig Ynnihg dwiwlwlwlhg
Yyawpuwyhlh qnpdhplbphG hwuwbbhnipinilp nu hwnfwwbu punwpwh
2npwhGbphg nnipu, Phlwbuwlywld hwuenwmnepynialbph, pwilytph b wy
ydwpuwyht  SwewjnipyniGibp  wpwdwnpnalbph  Ghole  vwhdwGwdwy
dpgwlgnepjnel, npp pbpnud £ SwnuwympniGGbph 066 6wfuubph L
gwnwjnipntbbiph dwnnigdwl wunhdwlwpwp vwhiwliwihwliwb:

LnyQ glfup Gppnpn GGpwhwpgnid  YJuwnwpdbp k&
Uswpwhwwphwihl hwiwywpgbpnd dwgnn nhulbph yGppnudnipnid,
nwnuibwehpylp 66 Iwpdwplylph  UhowqouyhG  pwGyh  (Bank for

Intenational Setflement Lwd BIS) Unndhg dawlpfwé  hhdGwlwh
uygpnilpGbpp, nhunwpyyty GO phuybph YwlwdwE L GJugbgiwh
nunhGhpp:

Fwzqwnplbibph Uhswaqquiphl pwbyh Ynndhg (Bank for Intenational
Settlement Jwad BIS) dzwhywd hhdGwhwh uhygpnilplbpp, GaGpny uuppbp
qupgwowd L qupguwgnn  GpypGkph  thnpdhg, Owjuwmbujwsé GG
hwiwlywpquyhl Gwlwlnepntl nLakgnn YSwnwhwywpywyh
hwiwywngbph  wewylp hnwwih L wpyniwdbn juenigdwéph L
gnpénclnipjwl Gujwnwlng wyn hwdwlywpgbpnud rhuljbpp Gjwqbiglbnt
hwdwp: Qupquwgnn GplypGepncd, hGswhuplh Gwbk 33-G k, ulgpnilpllipl
wowbdbwhwnndy Gawlhwlynegnil nulGb0, hwadh welbng wiG, np wyn
EpyplEpp pwlnud 66 Yuwwnwpbiwgnpdbp gnpdnn hwiwywpgbpp Ywd Gnp
hwiwywngbp G0 unbnanud:

Ywinwpywd neuntdGwuppnepinilibpp henhGwlpG pnygp GG twihu
Jwwwpbp w0 EgpuywgnipymGlbipp,  np  JawpwhwwpluyhG
hwiwywnpqbpned dwann nhulbiph Gwgbgdwi, jwowwpdwb b jubudwh
hwiwp wihpwdbwn £ Gpip nbuwlh™ wbhbnpnghwlwa, Ywpgwdnphs L
$hliwbuwlwh gnponGGtph wiplnhww Jbpwlwynd L gindhnfuncgniG:
UwuGwnpuwbu’ wbubngnghwyw0o wnwynlpwgp Lypgwnh
gnpdwnlwlywd rhubbpp, Ypwpdpwglh hwiwlwpgobph  wfuwwnwiph
hniwwihnipynelp,  YypSwwh dwdwlwlyp L YOwwuwh  Swfuubph
ypSwwndwlp: bGwpqwdnphs optiGunpwlwl nwzinh  thnthnfuncgniGibinp
Owwunnd GO0 hpwywlwh  rhuybph  YpSwindwGp,  dhewgguyhl

2Payment Systems Worldwide, RTGS Systems Worldwide, The World Bank Survey, 2010, p. 38
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unwlnwpwnbbiph ginpwihqugdwlp, Gnp Gwpuyhl gnpdhplbiph Gepnpdwo
ppwdjuljwl  dGfuwGhqdtbph  Yupquinpdwip:  Jawpwhwpywnlwih
npnpuned dwgnn hpdGwlyw™ JwplughG L ppwgdbihmpput  phuljtph
Odwaqbgdwl Lwplinp gnpénGGbp 56 hwinhuwGned UR-GEph L webinpuyhG
pwilybph  Ynndpg Phlwluwywl  GnpwpwpnipniGGbph  hpwanpdnulp,
npnlp hwiwywpgbipnid Gnp JGwpwihG hwpwpbipnigyniGGiph GhppiwG
znpwlwlGbpnid Yupnn B0 qprjwlwl  nwupdGh  wn nhulbipp, Yuwd
hwidwlwpgbiph  wzfuwwnwiph  owwhiwjwgdwG  wpmynilpnul  Gpwlp
nwndlk) wdbih qGwhwnbih b Guwnuwpbph:

UwnbGwlununipywl Gplpnpn eddwpuypli gnpdhplbpp L ppwig
Yppwenidp dwdwluwliulifig weydwbGepmdy» offunid Yuonwpdt) b unwppbp
Epyplpnid (hhdlwywlnud® wpfuwphh quipgugwed Gpipbbpnus) Yawpuight
gnnéppltipny  Ywwwpdnn  gqnpéwpplbph  Swiywlbph L pwhwlGEph
Jtpinednipnih Jbipghl wwphibipnud, Gnp pwGluwyhG dwewjnipyniGhbph
nwunidGwouppnepynil, nhuowplybp 66 Gnp wnbfuGninghwibph YhpwedwG
wpynilpnid  pGébpweé  hOwpwynpnigntGGbpp, wowowplty GG Gnp
SwnwjnipntGGbph dwinnigiwb Gnpndh GninbgnidOtp: NwnuiGwuhpdby GG
33-nd Yppweynn  JSwpwhwawpyuyhG hwiwhwpgbpp, bGYnpniwghG
thnntipp, pGOwpyb) npwig wrwdbpnupynibbbpp, hGswbu Gwle Guanwpyb b
nbnbhwnjwlwi wbubninghwibph® JSwpwhwzwnlwiht hwdwywpgbph
qupqugiwh qnpdpbpwgnid nbkiph Jbpnuénipyndh:

UnyG qiiuh wewohG Ghpwhwpgmd Juunwpdbp ¢ wGlwGjuhy
Uswpwypl gnpshpltipny, dwubwynpuwbu® YpbnhuwihG ewpnudGipnd,
‘wwuwnhly pwpunbpny L skhkpny jumnwpynn tinfuwGgnuiGeph dwfw Ghph
L pwGwyGbph JbppnednepniG:

UaywGiuhly gnpéwppGbph  dwyw G6pp  BphypGbpp  plGnhwbnep
npwdwzpewiwenipjwl Jwqdnd nwpbgunwph waned E

Uzhuwphnid, wilwifuhly Jewpnidbbph dwdwih dbp qbpwlznng
Gwu GG Ywgdnud YpbinhwowghG thofuwbGgnedbbipp: OphGwl™ Phghwyned
2010p.-hG Ypbnhunwyhl thnpuwbgnuiGiph pwlwlp Ywqdk| £ 953.3 GhihnG
plnhwGnip 6.288 dhihwpn UUL  gnuwp  dwdwind, npp Yugdned L
pOnhwlnip wlywGfuhly thnfuwlgnudGliph pwlwlh 41.6 L dwwih 96.6
wnlnup®

Lwwnwpywé Jbppniéncpynibabpp gnyg GO twihu, np wpfuwphned
Glwwnyned £ wilwGiuhly npudwzpewtwenipiwl wwiGhph L pwiwlGhph
wybjwgnud  h hwzhd GuwGluphh, L dwulwynpwwbu  GGYnpnGugh
wnwppbpwlyn]  Yptinhnughl  dinfjuwGgndiliph b wiwunply  pwpunbpny
Yyuwnwpynn gnpdwpehbph:

33-nud pwpwihG phalbup hwennnipjwip qupquglbiny hwdwp
wlhpwdtzn b dwipwéwiu  welinph L uwwuwpldwG  ngppoh
hwiwwuwinwuhiwG  wunhgwih — qupqugyuénipinil,  phOswbu G,
wiwuwply pwpnbph  dhengnd  wzfuwnwfwpd  wd  wy gpudwlwa
Ghgnglbip uwnwgnnlbiph (wyb fuwnh webwinipnil, nph hwdwp pwpnbph

* Bank for International Settlements, Statistics on Payment and Settlement Systems in the
CPSS countries, 2010, p413
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Yhpwnenwip Ywupwé b hwpdwpwdbnnepywG, (pwgnighs bhwsinh G
qtinswunnlynuny uwwuwpldwh hGwpwynpnipjwi hbwn:

Luwnpubph pwliwluyhG wsh htn dEhntn ahnwpyynwd b Gwl
pwpuuwyhl thnfuwbgnuibph pwlwyGbph L dwywiGbph wd: OphGwly’
Uwlwnuwynui 2006p.-hG pwpunwyhG  JSwpnuiGbph pwlwlp Ywaqskp t
5,018.1 dhthn0 Juwd pnpnp whywGiuhy gnpéwnGnepynillhph pwliwyh 63.9
%-p° 286.3 dhihwpn UUL nniwp Swdwind Yud pGrhwinip wilywGhupy
thnfuwbgniGbiph 3.5 %-p, GhGgnbn 2010 p.hG wyn gnigwlhGhpp hwuby LG
hwiwwywwnwufuwGwpwn 6,552.4° 68.4%-ny, L 403.0 Shyhwpn UUL pnpwp’
4.3%-ny*: 8niguwilihGbnG wuntd GG wjb dwuh(, np gnpéwpplbiph pwGwyny
qtinwlzend 66 pwpunuyghl  JGwpnuiGbpp’ vwluwyG thnpp  Swywiny
USwpwjhh gnpéwnlnipyniGGbpnd, hGsp Yyuwynud b wju ySwpwhG gnpéhph
pOwlsnipjwl 2ppwlnLd nwpwédywénLpjwbp:

POswbu  wpluwphnud, wylwbu b Gwbk 33-nud, wGwGiuhy
npwiwzppwlwenipjwl  hwdwlhwpgnd  hp npnyG kG nuGhG
dhowqquihl  thnfuwGgniduwhG  hwdwlwnpgbpp, npnud  2ppwlwnyng
PhOwluwlywb hnupbpp dhan wybih 2w ppkGg dpw GG ubbenwg
inbwnbunipjwl  dwuGwynp  hwwnwsh,  whnnpjwl,  qupquigdwh
gnpéwlwinipynLGGlph nupwnpnupynlp:

ROswbu Bplnud £ qowwwinlybp 2-h vijwGbphg thnfuwGgnudwhG
hwiwhwpgbipny 33 thnfuwlgywsd gnidwplbph 856 pwdhGh pGYGnud k
Unistream dhowqquyhl thnfuwlgniwihG hwiwlwpghG: bplpnpn wbnp
pwdhi t pOytk Contact thnfuwlgniiwihG hwiwlwpghtG: Iwdwlwpgbkpp
hpdGwlywlnud qnpénud GG Y hkGwn-ubpdtp wbfuGninghwih hhdwG dpw
thnfuwGuwlywsd whyinwbgnipyjwl hwinnly pwGwihGhpny L YphsGEpny:

3tnhGwyh Ynndhg thntuwlgniiwihG hwiwywpgbph wpfuwnwiph
uyqpniOplbiph niunuiGwuhpnipyntlp hGwpwynpnupynil plaknkg Yunnwpby
dwplbwnhGqujhG  Gnpndh  dnnbignud: Npnz  hwdwlwpgtpny, ophGuy’
CONTACT-n| Yuwd RIA-nd thnfuwlgbint  nbwpnid  thnfuwbignist
hpwlwwglnn wpfuwnwlhgp dpwaph qnpéhpltiph uwhdwhbbpnd poy £
tnwihu YnGyptinn GGy wyn Juypnud thnfuwlgdwl wyl pwilp, GnyGhul
dwulwdjninp, npintinhg Ywpnn 66 unwbw) thnfuwbgyws qnudwpp:

Ywunwpws  thnfuwlgnudp  hwadwnynd b hwdwwwinwufuwG
hwayblyznwyhG hwaynud L dGnud wylpwl dwiwGwl GhGsk unnwgnnl hp
niitigws ndjuGEpny uinwlnud b gnuiwpp: 5 66 ny hwidwlwpgh pGabnwd
wjb  hGwpwynpnipyniGhg, np thnfuwGgwsd gnudwpp Jupnn b GGy
hwiwwwnwuwt  hwdbhwdwpnud, www hnfuwlgiws  hwiwlwpap
wnwyhb) 2whuwbwn nwpdGhbpnt Gujwuinwlyny’ sywlfuhlwgywé
thnfuwGgnuiGtiph nhdwg pwlyp Ywpnn b uwhdwGb] npnwlh’ phniq L
updynihy wnynuwnpnyp-wwpglwydwp jnipwpwasnp opdw  hwidwnp:
Unwowplynn dbfuwGhqdp pnyp Yunw pwlyhG dhowglhp wewlg hwhy
pwgiwl  thnfuwlgiwl  hwiwywpgbph  whwybnnipnilp,  wyn
hwiwywpgbipny zppwlwndnn pwlwluwyhl L gnulwpuwhl SwywGpp L

* Bank for International Settlements, Statistics on Paymant and Settlement Systems in the
CPSS countries, 2010, p424
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nputu  hnbwip® unwlwp wdbih 66é  whnyp thnfuwGgnuiGbphg
quldynn dhglnpnwySwnltph wbupny: bul wninkGghwy hwSwfunpnGbph
hwiwp wewlg hwzhd pwgiwl thnfuwlgiwl hwiwlwpghg oquyk|p
nunlw wyblh whwdbn’ b hwzhy wl pwGh, np hwswfunpnp
uanEﬁu.lanh thnfuwlGgwé gnudwph nhdwg npnawhh  wnynuwgnidwp
unwlwynt:

B MONEY GRAM

B ANELIK hwdwljupg

2% 0% B UNISTREAM

2% B CONTACT

@ Bistraya pochta
BMIGOM

4% @ INTEREXPRESS
m LIDER

= PRIVATMONEY

& Uy hunlwlupgkp

Qéwwwinybip 2. Uhpwqquyht YswpnuiGhph hwiwlwnpgbpny Yunwpwé
thnfuwlgnuiGbnh Ywnnigywépl pun 2010p.-h nblywnbdpkph 31-
nnnipjwip, %-ny’:
Utywatupy qnpéwpplbph nbwpnd  wjddjwl  wwydwhGhpnud
fuhun Guplnpynid 66 Gwb pwlGluwyhG Gnp weguwlg dwewjnipniGGbpp:
IGwnwgnunip)nLlbbph hwiwédw)l wegwlg pwiluwha ownwjnipntlltinhg
oguynnlbtiph pywpwlwyp wpfuwphnid 2008 p.-hG gbpwquigh; £ 200
dhthnlp: IwdwzfuwphwhG pwhyh ndyuiGbpny 2010p.-hG wyn phyp weky t
ahlgk 300 dhthnG,  pul  wlnbuwwbuy  qupqugwéd  EphypGhpnud
ownwynipnthbtiphg oquulbint Swlwpnwyp hwuby £ 90 %-h:
bwuiwpdws  nwunuiGwuppnipniGlbph - wpmynilpntd,  wngug
pwiluwypl SwnuwynipyniGibph qupqugiwi Gwwwwyny htnhGwyh Ynnidhg
wowwpldty & Gnp pwluyhlG  Swowynipjwl  hwdwihp  wwppbpuwl:
dtpghlu’ hp dby Gbpwebiny «pGnbplbn pwGlh»  hwuwlbbngpjwi L
whyunwhgnipjwl dbfuwbhqiGtinp, «SMS-pwllh» Shengny gnpéwnppGtiph
dbpwhuliwl b hwunwniwl nwppbpp, jwentgwé b pwllnud unbnéywé
«hwdwfunpnh  wygbipwpwh»  hhdwh  Jpw, npnbn  pwGlughG
«Gnpéwnlwlwl  op»  hwiwlwpgh, GhewqquihG  thnfuwGgnidughG
hwiwhwpgbpp uwywuwplynn dpwopwihG dhenglbpfi L pwGlndwwnwghG

*Uhgwaqguihb YSwpnuiltph hwiwlwpgbpny ummwpqma thnfuwGgnuiGtpG nu
uwnwgndlbpp, www.cba.am, YSwpwhwzdwnlwhG hwiwlywng, JhtwlwgpnipniG L
hway Gy nipnlGGep:
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ownuynipniliibph JwwinigiwG  hGwpunjrpepjnd £ unbndned
hwdwfunpnGbph  hwiwp, dwulwynpuwbu®  gnpéwppibp  Lwwnwpb
«hbwnbpibw-pwilh» Shengny, hwuwnuwint) b nbnbwingnipinil utnwbuy
hwathwiwph hin Yuwwwpynn gnpdnnnpnuGGbiph dwuhG «SMS-pwilih»
Yhpwrdwdp, utnuwlwy npwidwlwb thenglkp Ghowaquihl
thnfuwlgnuowghs  hwdwlwpgbipny®  hbpwfunuwquigh  ogGnupjwdp,
bwwnwpbp  tnfuwlgnuiGlp  Showqquihld ppwiwlwd  tnfuwGgnidwghl
hwiwlywpgbipng® pwiyndwinGiph dpwapwihl wwwhnddwi b pwllwht
«Qnpéwnlwlwh op» hwiwlwnpgh hGwbgplwénip)wh wpnyniGpned;

Unwowpldnn  Gnpndh  wwppbpwlp  ppbGhg  GEplywjwglnid &
hwdwhp oh (nénid, npnlg oquiwgnpdiwh wewybinipniGatpp hiinkyw G
ha.

vwnpdniOwlympnld  (wpwg  uwwuwpyned).  dwiwGwhh  Ypdwnnid,
uwwownldwd npwlyp ws,
vwllwifuhy npuwdwzpewbwnnip)wl quipgugiwd fupwintd,
vnpwiwlwl  dhenglbph L gnpéwppliph  YEGunpnGwgywéntpiws
wpynelpnid™  pwlGlughG L Juplughd wwwdnepjwl — GwuhG
wnbinbywindnipjwG dwwnsbhnipjnih:
UnbGwhununipjw GnyG qifuh Gphypnpn BGpwhwngnud Guinwny by
L 33 Uk JowpwhwyuwpliughG  hwdwlywpgbph  neenuiGwuehpnepgntd,
Yuunwpdty b uyn hwiwlupgbipny Yunwpdwé JswpnudGhiph dwwyGhph L
pwlwylbph, pOswbu Gwbh wy JSwpwihl gopshplhph Jbppnidniggnil:
bwwnwpy by t shewaqauyhl b EyunpnGwih thinnbiph nunudGwuppnipynu:

Uryniuwly 1
33 UP JGwpuyhl hwiwywpgbpny Yunwpdwéd déwpnuiGepp®
Feith Minwlwb
e Eikjnpntughl Bnpupht wpdtpnpkph
yuh | o &wupnufukph J&wpnultiiph hwpjumiwl b
S hundwljwpg hwdwlumpg hwpywupljbkph
wdp (hunfwhiwuni) (hunfwpawnhy) hpuljwiugduts
hundwijuipg
Ouwip | Pwbwlp | Owjwip | Lwiwmlp | Owiw | Lulwl
(. (0 o (i n
qpunf) fu) 1)
2008 4,859,96 2,104,892 | 3,516,978 89,547 | 708,809 5,826
B %o 53 96 39 4 8 0.26
2009 599037 | 2,594,068 | 5214370 | 140290 | 453,432 3563
P | % 51 95 45 5 4 0.13
2010 7,523,53 3,204,943 | 5,405,448 150,428 | 605,444 3,739
o % 56 95 40 4 4 0.11

‘www.cba.am, YGwpwhwadwpluwhl hwdwywpg, ‘Jdhswlyuwgpnipjnil b
hwpbwngnepnlGatn:
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33 up fbhwnpnGwh YswpnuiGbph hwiwlwngl wejuwnntd k
hpwhwl  dwdwbwyned hwdwfuwnl  hwayjwplyleph hpwlwlwgdwh
pbdhiny (RTGS) hwzwplGEnG hpwhwbwgtting 33 yhGupnGwlwh
pwllyntd pnpwlguhl hwzhdGlpnd: Iwdwlwpgp sniGh thnfuwGgnedGtph
hpwywiwgiwh qnuiwpuihl uwhﬁwﬁwmwu_mﬁﬁhn:

hOswhu bpund b Unnuwly 1-hg 2008-2010pp. tihilunpnbwhl
yswpnedGhph hwiwywpgbipny yuwwpiws Jswpnudbbpp ghipwlzentd k0,
uwlwyl 2008-2010 pp-h plpwgpnud twljwl thnthnfunepyniGGbip wbinh 60
niGbgh) L pnpwjhl JGwnnuibkph hwiwlwpgny Juwnwnywé YGwpniGeph
Swiu) 0 ne puliwyp hwdwpjw 0Gwgk| b withninfu:

Shjutin nghwlwl wrweplipwgp hGwpwidnpaepiniG £ wwihu Gnp
nGnbuwlwd  hwpwpbkpnpynilGiph gbwnpiwlG, h phiu  w
hwhquwiwtph, np Gwfulhlnd wuypwbiplbph L éuml.ujmp;mﬁ_ﬁbnh nhiwg
JSwpnuiGbpp  Yuwnwpyned tho Luibfuhly Yuwd waywifuply® pwlluwhG
thnfuwGgnuiGtph  dhengnd, uwlunt  GGpYwhu wwydwabkpnud,
nbinEhuwnyuwywi b hEnwhwnnpowlgiwi wnbulinpnghwibnh qupguwgntip
hGwpwynpnepyntl £ wwihu yswpnuibbph ppwywGugnid  Jhpunniw]
thanbiph Yhpwedwdp: Npwbu wjnwhuh YSwpiwh dheng [ mw-nmému.'i vl
wnwind  G&lapntuypl  dinnbpp  (Electronic Money):  Lpuwlig
wnwybnipynLGhbpp Yuyuilnud GO Gpwdncd, np.

e Opwlp YnGYpbn hwpybhwiwph Yoyws 360, ;
e pny| GO wwhu hpwlwiwglt] wiwnG Llﬁu._mmﬁﬁbn.

Wu JGwpuiht hwdwywpgbnh h hwjin quiip wjwjiwGwynpdws tp
klGYwpnOwyhd  gopdwnpwn antyugh  nkph wibwgdwdp, hOwnbpGnh
dpongnd  hpwyuiGwgynn gnpéwnbnipynLGGtph gwan wnd!ljgml,
thnppwéwywy YGwpndbkpp hpwlwiwgiwh dwhuubph GJwqdwdp: Uju
d6wpuyht  gnpdhpp  huwyutipn. ulgpOowlwi  zpwlntd Gywwndmd tp
Gpwing  Yuwnwpdnn  dwipwowfu thnfuwGgniiGph  pwlwlhuyhl L
Swnjwuyht ws, uwluyt Jtpghl dwdwGwlibpnid BYpnuwlwh Gpyplbph
opowlnd  Ghwwnynud £ nrwlg  Gfwgnud:  Uju hwlqudwlpp
wuytwGwynpdws £ Gpwbng, np wybigh GufupOwnpbih GO nunlnid Jubfupy
Gwd JGwpwihl pwpnbpp, hGswtu Gwl LtwnpnGwihG tinntiph OYwndwdp
Ubpwhuybipnipjwb ng pwpdp dwhwpnuwlh wwwhnynuip Owwuwnned €
oyznpwyhl gninpltipnid npwig pnwnpliwip L Ghowqquihli wiwbntl
infuwbgniitbph  hpwlwGwgdwip, hosG bt nddwpwglnid E wlopkl
Swiwwwphny  unwgluwé  thnntph (ugiwl L whwpblsnipjwl nkd
wuypwnp:  dbpohlu  wyn tplnGtph ywewiwpiwl  dwpdpbobph L
yhGunpnOwlwo pwblybph gunwhnqowG fubnhp &

t(GlwnpnGughl  thanbiph wywbnnypp  33-mud qulymd  t
Guiubwlywl  qupgugiwl gnpépOpwgnid, pb pnnuplynnbtiph, L ph
optunpwywl Yuwpguinpdwd wnbuwGlyynibhg:

UinbGwlununipywl GnyG qifup Bppnpn LOpwhwpgnid Yuwnwpyb)
Uswpwhwzwpluwhl hwiwywpgbpnud wnbnbywnywljwb
wnfuGngnghwabinh Yuwplnpnep)wh nunuiGwuppnepntl, wewy G0 pwayl)
wyl  fulnhpGbnp, npnGp  wwydwlwynpywd 0 whfubninghwibph
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qupqugdwdp, pOhwphdb; GO0 wbnbGQuwmyuwlwd  wmbjubninghwlbphg
Ywhujwé npulbpp L wypG: 3

dwiwbwlwihg wbkhuGngnghwGbph  Ghpwenip  Guuwuwnd E
Jswpuwyhl  SwowynipynelGep Gwwnignn Gpugpuihl Ghenglhph
qupqwgdwlp, wziuwnwdwiwiwhh b dwjuukph Ypdwwmdwbp, hbswbu
Gwlk pwOlyuwiht SdwnwynipjniGlibph  owwhdwjwedwip:  Ywwnwpwd
ytpnednepynibobpp dywynud GG, np dpowbowlwl  Swrwneginilibp
duwwnignn  Jugdwybpwnepnibbbph, hGswhupld &0 Gwbh  4Swpwhb
gwnwjnipynLllibp mpwdwnpnn pGYbpnugynullbpp L welanpwphG pwGlbpg,
nplk gnpéplpwgh fuwthwbnudp Ywpnn b pbpbp wwy pGybpnepjwt haswbu
IhGwluwljwi, wylwbu b dwpywlhught wiydwh: UGhpwdbiu £ nlobGw
dwiwlbwlwyhg, hntuwih hwdwlwpgbp, pwpép wptnwnpnnniiwlnig)wip
nuwGeph wwhwwGdwh L dwlydwl ubpdbpObp L npuig wwhniunwhG
4pYGophGulyGbp, npwbkugh hpwlwt hwiwlwpgebph fuwhwidwd ntwpntd
wwhneunwht hwowlwpgbpht wignuil waGlwwn (hih hwdwfunpnbbiph L
oqunwgnpdnnObpp Ynndhg, hGsp gnpéwnbwlwb L wnbuGhywlwb nhulikph
JwlpudwG  hphdbwhwl  gnpowaenyplbphg £ COnhwnip  wedwdp
nbnEjwnduywh hwiwywnqbpny Ybpwghlyws pwOlywhG
SwnuwympniGilipo = hOpOht  UpGwwnnd GG hwlwhnpnh L pwGlh
wldhpwlwh 2thnudOkpp® hbwbnhGwnh dhongny  hwdwfunpnhi
wnpwdwnpbgny hwdwpw  pnpnp pwGlughG - SwewynipynGibpp,
tGwulwynpwybu® pnpnp Jowpwyhb swowynigynlGbpp:

hwpnuwhunepjwt L wijnwbgnippwlb  rhulbph  Jubfudwd
Owwwnwyny® hphlGg Ywunwpwd gnpéwelingneGobphg  dwubwyhglbph

hpwdwpdwi wlhGwphGnipyn GG wwwhnybpne, hGswtiu Ol
oquuwgnpdnnbbpp OnylGwlwbwgiwl wwwhnyiwl L widunwignipjwub
pwnwnphslbph dwlwpnuwlp pwnépwgiwh Gywwnwenidbbpny

Owhwmbudwé b pyuwyh0 ubpnhdhywmnbbph Yhpwrenid gnpdwpph pnpnp
Jwulwyhglliph Ynnohg, hosp Owb hﬁwnmt[nﬁmpjmﬁ E viwhu wupwhny by
UbpohGGGphu thnfuwnwpd GnyGwlwlwgnedp’:

UintGwfununipjwb Eppnpn «17 douipuhuzfwinliahi
huwdwlppgh quipgugiiwl dfunmdfbppy qfunid Yunwpyby b JSwpughG
gnpdhph wpyniiwybnnpywl glwhwwniwl ninbuwdwpbiwmhywlwb
Gnpadh dnunbgdwl wewowply, pOOwphybp B0 JdwpwhG gnpdhplbph
qupogiwl * dhonudGhpp, Gnp YSwpughG  gapéppGbph  Uhpwedwd
Owwinwywhwpdwpnepnilp, wewewplyb) t 33 pwlyughlG hwdwlwpgned
Ghwulwlwd Jowpwiho hwiwlwnpagh gnpéwpldwb Gnp ufubdw, hGswbu
Guwl uwwnwnpdb b ubthwlwb wpngbuhlgh panupliwt wnwdbinupinlGGbph
L pipnup)nLbGEph YEppnénepnil:

Unylb qifuh wrwehl bOpwhwpgnud Juunwpdby b JowpuyghG
qnpShph wpynubGwybunnipjwl glwhwmiwl nbnbuwdiwpbidwnhlwlwo
Gnpndh  dnunbgdwl  wewywpbnipynil, npnbn wlbhwn 66 JGwpwhb

7 .
Donal O. Mahony, Electronic Payment Systems for E-Commerce second edition, 2001, p. 251
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gnpohpp  plnipwqpnn Bgmsuuﬁhzﬂbrah wqnbgnipjnilp  hwiwlwpgh
wpmynLOwybmnnipywl Ypw:
Fwzywpylbph dwulwyhglbph Ynnihg Yswpwyhl

hwiwlwpgbpht  Ghplujwgynn wwhw0eGiph JGpntonipntip  gnuyg L
nwihu, np  JdwpughG  qnpdhph wnyniGuydGnnepymbp  plnipwgnpnn
hhiGwlwl wwpwikwpbpp hinbyw) 0 G0

o YGwpwyhl gnpéhplbnh pwndnp hwuwOb pnep)ntlp,

» tnju) Yawpuwyhb qnndhphl hwwinily wnw GpnepynLlGtph,

swhunjtitnnipywl, wiuubph L phuljtiph Gwuh wnbintlwwnynipntlp,

& oquiwgnpéiwi guwdn wiuubipp,

o pnap nbnbyunywlwi widunwbgnepnilp:

Wuwhuny, bpb JswpwihG hwiwywpgnid ogunwgnpalmd GG 4
pwiwyh Jdwpwihé gnpdhplbp, wwyw npwig  wprynibunbnnipjwl
huwzquplh pwbwdbp Yauibiw hbinlyw) wnbupp.

RN G ) (1

14fn  Ltoes

npintin as-0 n-pr YGwpuyhl gnpohpeh hwuwGbhnpywl gnpéwlihgl k,
Bn-n wyl qnpéwlhgl £, npny hwiqwplyunid L pwg pnnGywé w)jl Glwdnunp,
np ogquwagnpénnp Yupnn £ unwlwg YGwndwh dlwynpiwh plpugpntd,
ra-p” n-prp Jownwyht gnpsheh hniuwhnipyntGo B
R—p n-nn USwpuihG qnpshpny Ywnwpynn gnpéwpplhph unlnuwnanipp
(ywhhuhywgdwh fwd thnfuwlgiwl thpbnpnwyswphbin),
Inly-p n-pn. gnpdhpny npwiwlwl dhpngbtinh zppwlwnenipjul swjuwnlb £ e
hhdpny (nquphpiws: :

an hwuwGb hnepyw@ gnpdwlhgn wnwowplynud £ pGnnilby wyl
ybwtph pwhwlp, npnlp puwn nGupduwéd YGwpwihlG gnpdhph wnwwpynud
0 JGwpuyhl dwewynipynGotp’ pGwlysnipjwil 1000 hngnt hwdwp:

JGwpuyhG gnpéhph hntuwihnepyntlp wpuwhwyunynud £ hiinlywg
puiGwaélng.

fas @)

n

npibn Gn—p n-pn YGwpuyhG gnpéhpm|  wuwnawd  Yhpung
Yuwnwpyws YawpnuiGbph swdwi 0 t,

Vn-p n-pn JGwpwyhG gnpshpny YGwpnidGbph Swyuwy bk

JGwpwihG gnpéhph wpnnibwtnnepjwl qhwhwwndwO bwplnp
gnigwthy b hwinhuwlnud Gwb wyn gnpshph oquiwgnpadwl wndtpp,
wjuhGpG™  Gpwlny  Yuwnwpydnn (infuwGgnudliph  2ppwliwnnipjul
nnlnuwnpnypp:  POwywlwpwn pwpdp  wnynuwnpayph  nbupentd
Ywwwnynn gnpownpibph SwiwGEphG hwiwwwinwuiuwb Ypoee pwpdp
Swuutin: Cpgwlwnnipjwl Iy gnpowlgh inquipppibin wuwydwlwynpyws t
wil hwGqwowbph hbw, np wyn gnigwlipzh dké wpdtpp ng Ghawn

*YurpunosM. B., KonuuecTeHas OLUCHKA PUCKOB H 3 heKTHBHOCTH TLIATEHHOH CHCTEMbI,
2010r. c. 21,
*Kapmun . A., POPMHPOBAHKE ¥ Pa3BHTHE MTATEHHBIX CHCTCM B yCIOBHAX rnoGanu3anyi
mupoBsix Gunancos, Jluccepranus, 2007 1. c. 63,
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wanbgnipyntl  Jupnn b nuObOwy wpyniGwydbwnnipjwl  plnhwinip
qOwhwunwlwih Jpu: .

OphGwlh hwdwp, ogquybm| (1) pwiwdakpg, hwzwplkip
wwuwmhly pwpwnbph’ npwbu JSwpuygho gnpdhph  wpryniGwyEnnipjw
qnpéwlhgp Utd Pphuwbhwih hwdwp: Jwidbiwwnipjwh hwdwp Gz6Gp, np
8o qupéwlhgp Yuwpbth b hwadwplby htwnlgwy uygeatteny. ophGwl, Gl
YswpuyhG pwpnny hpwlwlwgynn qnpéwpph wbnnnipyniip ghphbnwd 1
pnwb £, www  ugn  pGpwgpmd uwuudbipp  GYwdnh  gnpdwlihgp
pOnnuilGp 0.1: 2bytpnd Yuwnwpynn qnpéwnntpGph Ghehl wknanipnLip
3 pnw £, nwuwh GGGy depnGzjwy uligpniiphg, B anpéwlihgp LinGh 0.3:
rn qnpéwlgh dkénLpyniGp plnniltGp 0.99, puwGh np wjwuwhly pupwunbipny
hwdwpjw  papnp YSwpouilbipp wwinws Ybpum}  hwulnd - G0
ﬁmwmml{wuhmpﬁ: ap qnpéwlgh dkénipynibp UL Pphunwbhwynud 2010p.-h
hwdwp 20.089": Wuwhuny plnniGtiny Jswpuwjhl pwpuny dinfuwGgiwi
Swlwp (nquphpiwés qnpéwlhgp (nl, =1) d&ynd, L hwyh wnlbpny
pphnwiwlwi Lioyds TSB  pwlyh YwGhuhywgdwh  pwpnbph  dhepl
wnnlnuwnpnypp 3% ", B wpyniGwytnnepjwl gnigwlhzp hwjuuwp
LhGh 17.55 (Ungnuwy 2):

Unyntuwly 2
JdawnwyhG gnpdhph wpnyntGwybnnipjwh gnigwbpzGhpp Uks
Pphunwihwjh oppluwyny
On In Bn R(%) El
20.089 0.99 0.1 3 17.55
Juibdwwnepjwl hwiwp hwiwhnibg gbipnnny hwydwplttp. 33-
g wwuwnpl punubpp’ nnwbu yGwpwhG ~ gnpshep,

wprynuGwybnnepnlGp: bpl pun 2011p-h wuphi wiujw ndubbph 33
wnbinpwhG pwiltph Ynndhg uwwuwplpynn pwGyndwnbtiph phyp 33
nwpwépnud fuqind £ 861, huy POS nbpihGuwilbph pwlwyp” 5023,
wuww pGnhwinip wkpdhGwiGbph pwliwlp Yhwadh 5884: UpnynilpnLd dtp
hwGpwuwbinnigyniGnud 1000 dwpnnt hwzyny nbpshGwiGiph pwlwyp (o
gnpowlhgp) YLhGh 1.96: Iwadph wnGbiny wyG thwuwnp, np GYpnwwlwi
qupgwgwé  GplpGhpnud  Shehl wpluwnwywpép  dnn 10 whqud
qbpwquwégnid £ 33-nud  dhehl wptuwnwdwpdhG, nwwnh uwwudbihp
EYwdnp gnpswlhgp Ywpbih b plnnilby 10 whquwd thnpp, wjuhbpl® 0.01:
Mwuwnhly pwnnbpny Yuiuhyugdwl dhohl wnynuwnpnipp nwnwbynid
L 0.5 %-h zppwlwlGEpned: UGwgwé qnpéwlhgbtpp panlhing Gnujlp N
hwzdwplting (1) pwlwadlnyg,  Yunwbwbp £ =1.91: Uu gngwlihzp
punjwlwGhG thapp £ hwdbdwnwé Buypnuwwlwl qupgugws bpypGeph
wpmnLOwyunnepjwl hwdwyywwnwufuwd gnigwGh0biph  hGiwn,  npp
dhwiizwhwynpbl Guugws b wpwuwnhl puwpubipp uwwuwplnn Jwpwgh
wnbpshGw|Gtph pwiwlh uwlwynipjwl htu:

10CPSS, Stattistics on Payment and Settlement Systems, March 2011, p. 449,

11hltp:r'.v'www.lloyclstsb.cm'm'crf:dit_o:ards;3.5[3, Percental Fee for Credit Cards,
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