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Unbhwhununipjul pbdwl hwunwndbp £33 YU MA4Y Ywpwdwpiwh L
nbwnbuwlwh pwpbhnfunudbbph hGunpunnunnid

pinpliviweqpipnipule yolppnp, wpndleunp
Uwplnuwwu Ugniyp Frwpunpmiph

Ghypwlwu nEjunjwup

wpndliunp
Upnjuit Gupynic Tmljwmpsh

TDugypmuwlmb pughdwjunuutip

ipluplivieghipmppuie pliliinednt,
nynylilap.
Tupuwltigywu Bnphu Muyéwnh

Crgprevipett) wlopuedpud
inluplevegupelnale ucdduggoaognd

Onwewpup juydwliipynipyma’

Mupnwwinegnibp Yujwlwint £ 2008p. ubwwnbdpbph 2-hG, dwdip 14™-haG, 33
quu U. EnpwljuGh whd. wnbnbuwghwnnipjwG hGunpunnunnid gnpénn 33
PNF3-h phy 008 dwubwghwnwlwh funphprh Ghuwnnd:

Juughb” p. bplwd, Qn. Lnwuwdnphsh 15:

Uunblhwfununipywlp Yupbh b dwinpwlwy 33 GUU U. Lnpwljwbh wiy.
inOwnbuwghwnipjwl hGunhwninunh gpunwpwined:

Utiniwghnpl wnwpywé £ 2008p. hnihuh 30-ha:

008 dwuliwghunwlwh funphpnh
ghunwlwh pwpuinuwn,

inGunbuwghwnnipjub phlGwént . Unwplypuh
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Uwmblwfunumppul  phduyh  wpphulwlmgmbp: | Uignuip — niljugywljuG
wlwmbumpyjul pwpy  unghwpnGontuwlpel  gnpoplpwg L npp  upwhwiomd  t
hwvwpuynpyut  YhGuwgnpombbmppuiG  ponp mopuGhipmd uiqpmbpughl L
wndwunw ju G imbntumpnuGGbph hpuywlugnoi:

Conhwinp wlnbuwlwl Guuonuliiph hpugnpddwl mgqoupjuwdp ymbwjh b
dpgulgmpjut wwptipughG mdbph wympy oquuwgnpdtut wibpudbymmp)nGp, YpYht
pnnp nopobipmd gimd b ony wwlwe pwppmpjul  hpiGwjulinghpGkp, npobp
YEpwpbpgmd b6 wylwhup npnpwih vwhiwGunpwlnn b upgunpon wwdwGGhph
unbindiwlp, wuhyw w6 n juowpbugnpedwlp, npnig zpewGwlitpmy Yupnn GG
Yhluwgnpon]bp huwuwwpuynipyut Guyurmyibpp’ wyl b wauwhngl) pwlsmpywi poop
fuun|tiph pupbltigmpult nonwd pwpnibwlulpul guuljwi mpnmpymGatp:

Upywd hwdwmbpunnd Juwplonpugnyl ghp mGh << wmulwl pymetl, npp Ph-
GwGuunjwpljughG hunfwlwpgh giiuunnp b wnwgwinwp oqulyl t: 2jmekl hyfuwlnp b
GwpdhGGbph dbnpod dwnuwgnd b nmybu $hiwluwlput JueufumiwG gqnpoGuljut
ol Uyl Jéewlwi nbp b fuungmd hwpowbnogwi wipnne minbunpyut dwijwp-
nuyny wpdbpwjhG hwiwdwutinpmiibph dlunnpiwl m Yupgunnpiwd, hisybu Gulk
wlinbunpjul JipuluwnmgiwG o Yunmguwopuyhl tnthnfumpymGibph qnpoGuljui
fulinhpltiph pmonwil wihpwdbyn Phewluwful nbunipuibpm] weyuwhm|bin gppenud:

Wu wrnudm], winbuwljui qupqugiwi Gipjw gogmd fuhun Quplopmd 66
wyrp nupgmpjudp muniGuuppmpymGiiph b hwiwuuowefomG Jepomomp jmGGeph
hpuluGugnoip:

Pymolnuyhli hudwlwpgp whnwlpwG $hGwlulbph Yophqp uqing wikiw-
uplnp phGwluwlw onwllb k, aph uplnp GuGwlympmip npulbnpynud b buifw-
Juwnb GupphG wpymlph qquih Jwuh Jbpwpwziuiiwi gopdpipugGhpnui hwuewpu-
Yl wpnwgpmpjub Shbwluwlwl wupuhnm)iwip, winbumpui wowigpughl
Gymnbph qupqugiwlp, ghumuwbfuGhyulwi woweplpwgh wpuwgugdwip, Lplph
wwzmuywimpjul wipwe Gpiwip:

Uwnbilw]unumpyub pidugh wpnhwwimpymGp uuydwGudnpjud b Gwl Jhpehl
dwdwlwlibpmd ybnwlui pimgkh jwdimwbbph pupfudwl L Jepuhuyngmpwi
ppwlwiwgiwl ppwgpnud wnugwgwd dh Jwpp hhiGwiulnhpiipmy, npnlg oh Gwup
hpwmuwy oond £ ywhwlemd, dwubuynpuybu’ pymetnwhl hwwnljwgnuiGhpnul
wnwownpuwd wjlwhuh fulnhpibp, hGywhupp b6 Shenglbph pugfuiwt wpnymGun]t-
umntpjwl pupdpugnuip b Gywnwlw)hi mgnuonppuG wepuhngmdp, hisybo Gul
wtimnwlwl b hwdwylipwhG pymetGhph pymgbww)hl qnpoplipugnd wnlw phpnip-
JmliGEpp” Yuupjwd Yepwhulnnmpjut gnpomG SthuwGhquilbph unbnddwi bt b wgd:

Slmwgnnnpud Gupuann§6 o fulighpbbpn:

Uzjuwmnwliph hpdwiwl Gupumwlf & nwndGuupply <wjwunwip <wlipo-
whmmpymbnd whnwluw pymebh puyudwi b Jhpwhulpnmpjwb hhdGwhwpglpp,
pwgwhwjnb] wyy nugmpjudp  pymgbnughl  hwdwljwpgmyd  wpwwgwd  hhpd-
GwfutinhpGtipp L Glipluwywg k) wpwgwpympymGGp gpuby modw Jepwpbpyug:

Unwownmuwd Guywwnwlp Ghpwgpmd t 6h wpp fulighpGiph hwenpnupwnp
imomd, npngm] b upopdwGuelppgwo b bhimwgqonmppui  opudwpwiuipo



dtponupwlwlwi nng Yuwemglwopp: UWu wonuing wyhiumwépmd Yuplopdb; b6

htanbyuwy julighpGhpp' '
®  pwguwhwjnb whmuljub pymgbh Pufudw@ L Jtpuhuynnmput hwpwphpnip jmG-
Gbph wnwGa GwhunnlnipymGEbpG wlgnuiw g mGunbunipymG mkgnn bplpGhinm,
°  hbuwgnnb) L Jbpmob; 44-md unmulwl pymebh GluninunGkph pupfuil b
qupquigiuG wpgh tinybpp, \ '
°  nwmdliwuppl) 44 whnwlw PJnigbh SwhuuwihG qbpwluynipmGitpg, fumw-
nbiny Ybpehl wwphGhph gmguwlhpGbph hudbfwnwwh JtipmomipymdG,
°  uwhiwlb) hwipunytmmpnGno wnpwnnpjwl dwlpuppuyp ww)dwiuynpon
hhiGuwlpwl hbGpwyhG gnigwGhyGpht hwuGbne YinguighG GupunnwijughG dwlpup-
nuiljitpp, hGyubu Gul wnpwuinipjul hwnpwhwpiwmG nuqiujwpwlwi opugph
2pgwlwyGEpnuf dnGhwnphlgh hpwlwiwgiwi wlhpwdtymmpnitp,
°®  Pugwhuynb) dnnbgmiGhpi mnqjwd pynighuwghG hwiwljwpgh juymGugiwia
nt nbuntpuwjhi ypgwlwlyh nlnpuytdwip, :
°  yYupimoly pyngbinuwghi punupwlwinpju Guliwi L hpwlwwgdw hiwpw-
UnpopniGGbpp” bplupudunilybn nwqiwiwpulwi juGnhpGbph odwi hudwp,
®  pymgtnujhfi dhonglliph oquuugnpdiw( wpynibwbmmpjul  pupépugiwd
hwiwp  bhdGunfopl;  whnwlw( pimgbh  dwhwkph  hwyjwplpiwG,
Ubpwhulngnipjw( Gnp dbfuwGhqih Gwliwd b Gbpgpiwd wihpwdtiynmp)nibp:
<Guwgqmomppuli  opiblpnp L wnwplws: LbnwgnnmpyuG  opjhilpnp 44
pymgbimwhli  hwdwwpgmd ytipwhulnnmpjuwl  hwoguonug pGpwgnn gnpopG-
pwglbpG Ll hpklg YinfuhwpupbpnipjmGatpp widpnngmpjul dhe: Lbnwqnunoipjwl
wnwplwl' wyy hwpwpbpmpyniGitpp hwdwljwpgnud pimotinwghG L Epwhulnqu-
Ywl qnpomGmp)jwi hpwlwiugmdb b yhuwlw pjngbh pwzhufwG wpnyouGun]b-
nnipjwli pupdpugiwi b Jbpuhulnpulwt nuzwh juwmwpbpugnpotub Guyunmwlng:

SEwnmwgnnmppul  wbumld, wbpldunmfwinnli & dipnpulmb  Bhipbpp:
Uinblwfununpjul mbuwlpug, dtpnqupwlwwi bGulbkn b6 gwniujl) wGmbtuwgh-
nwhuwl quuwlwi Skpnpupwlngju ulqpmbpGtipp: LEwwqnunnipjwb bjipnud npyty
Ll hwlpwubmngpminus whnwljwl pymgth pufudwl L Jbpwhulnnogpui jwp-
quujnpdw( nugnmpjudp <4 opbliplhing, £ Gujuwquhh hpuwdwiwgpbpp, 44 Yuwnuwjw-
pmpjwl hwdwuywuwuluwG npnynuiGhpp, whnwhws pjnighh bhwinunGhph puizfutw
hwpwpbpmpyniGibph L Ybpwhuynnmpjwl nuywmh YJuwnuwpbpugnpotwt  hpdGuwhwp-
gtiphl Gyhpuo w fuwnmp G Gbpp, Gwubwghmwlwl b plpwghy tundnih  nwnd-
GwuppmpymGGbpG m nputg Ytpndmpymip: ;

<Ltunwgnunmpyulb bhdpnd npjwd b6 Gl ujtmuuwG pymekp GwinunGbph pwptu-
dwl hwpwpbpnpymGibph b Gunwpdwt Ybpwhulnimpyul hudwlwpgh Ytipuplipyug
hpdGwpwp L bgmowlpuG UnnbgnudGhpp:  Ogquuwgnpinfly * k Yhdwlugpujwb
wbinbljuwnympym:

<Gunvgmomppul  ghuwlwl  fGopoypp il wpgn GpGtpp:
<hwmwgnuinipjwl Shongmy dinp &G phpyt wpyniGpiitp, npnlighg dbp Lupdhpny,
qhuwljw6 Gopnyp wwpnGwnnGtpp htinbyuwG6pG GG

° pugwhwpnly 66  whnwlw pymgkh Pz fuiiiuG hwpwpbpnipyniGGEpp
wnwa GwhunnympymGiapi  wlgnuiwhi wlwnbunpimi  mGkgnn  bpypGbpmd,
Uwulunnpuytiy,  <44-nad”  Guiploptng Phlwlumywi  yupguuywhnpjwb

wipwyGgiw6 hhdGwiulnph momdp,
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e Puwgwhwyumly b6 <44 whnwlwG pmebh dwpiuwght qbpuwlwmpymGitpp:
<hdGunfnpty b wnpunmpyul puqiwupualut dpugpny Gwfuwnbuwd wpu-
wmpjul dwhwpguyp wwydwiuwfopny hhdGwlwi hbGpughG-gmgwihyGbphG huw-
Gty thnepughG GujuinwlughG dwijwppulGhph vwhiwGiwd wibpwdbynmpymbp:

e fugwhwymlt) 6 wyl dnnbgmuiGbpp, npnlp YhuwuntG pymebuw)h hwidwljwp-

qh juynibwgiwlp’ Shwdwdwlul dhdwglhng phwpuduiytn hbpwiupeghG

nuqiuwpuwlwi fulinhptph motwl nnpjwd pymebnuyhi pumupwljuwGng jul
dlwlbpydwl m ppwlwiwegintG hGwpunpmpmGGipp: UwuGunjnpuwbu, U200

O-h Gwfuwgomd  wlhpwdtpn &t wlnbuwlw6 wéh qGwhunnuip  Yuumupty

Dbhabwlpui  Yyuwhwwih, Gwppughl Guughough, wnuunpnnuiuimpjui L

whuininghwlwl wrweplpwgh hnfwl Ypw, hGsp poyp uuw Juqit) miobuutwi

wdh bplpupudundybn opwgpkip:
<hiGunjnmlty t ybpwhulnnuipjwl  Shuwubwlwé hudwlhwpgh  GhpguiwG
wlpwdbpwmmpymbp  npybu  whnwhwl  pmebh  tywdinwmbbph  pwhudwi
hwpwpbpnipymGGph juewumiud wpynGuybnnpu pupdpugiwt theng:
<hiGunfopdty b dhypniwlwpnund yowmwywi pymetii dwuubtph hupjuplpiwd,

Yupwhulnqnipjwl Gnp dbjuwGhqih Guwliw L GhpgpdwG wlhpwdbzmnip ymp’

pmgtinuyhl  dhenglhph  oquuugnpiwl  wpynibun{bnmpjwi  pwpdpugiwl

wbuwGlymGhg:
<Emwqmnmppul wpymGpllph Uhpunnnip b gopoGuiml Gpwbwnipnilp:

Untifiwfunumpymbp budwihp ghuwlwl hbwwgnnmpymb t: Uye upupmbuoymd b

pyughinuyhl hunfwljupgmd whwnwlw dhengGbph pupfutwl L Ytpuhulynnnipjpul

qupoplpuglibpmd  dwquwd hhdGwhinhpbtph uoww hwdwp Yupbop dh wpp
wnwgwnpynipniGatp, npnlp Yluwunbl {wpuumubh Lwipoybnngjui yhmoeluwi
owfuubiph  Juwnwjuwpiw( wpynbuybnmpjui pupdpugduwlip, Jbpuhoynnogpyut
wpymbuwytin b gopoml hwiwljwpgh unbinddwlp, hGaubu  Gul, Quoopjod
wnwowpympnililtph gnpoGwlwi YhpwndwGp:

UmbGwfununpyjul hpiGwlwi prjwnpuympmip wpnwgnpud b htighGulp

Ynnihg bpwwwpujwo hhlq ghuulut hnpuwoGhpnud:

Unbilfwfunumppul ownfuyp b fwnmgfiwdpp: UinbGuunumpymp punlugud b
Gbpwompymbhg, Eplip gqmfulbphg, GopuiljwgmpmGGtph L wnwowplnipymGatiph
pwdihg,  oquuugnpiwo  gpulwlimpjut gquliljhg L hubuolbphg:
Uinblwjununipymlp zupunpjuwo & 138 teh ypuw:
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‘Lhpwdmpjuwi dte hhiGudnmult) t wnbiwlununpub pdw jh wpnhwiwlnpymGp b
hpuwmwwmpymbp, ppytp 6 hnwqonnmpjwl Guumulli m tuGghpGhpp, npopdly GG
nwnuiGwuppmpjui  opjinp L wewpwl, wpdh 6 wynwnwbph  whuwljwd,
shpnqupwwliwi L wmbnbljundulwi hhdpbpp, Goplwwgdty i wnbklwlinumpuG
ghtnuw@ Gnpnypp, hidGwlwd wpymGpGhpn L ghnwgnpoGulub GzuGuympimGp:

UnbGwhununipywl wmughl’  «Phmwlhwl  pjoight Elpwdmabtph  puzfudwl L
funmupdinl  fEpwbelnpmpyul  hwpwpbpopinGGipf Ulpnqupwinipimlpy  gfumd
Ghplugwglly b whnwtwi pymekh  EjuninunGspp puzfudwl  hwpwptpmpyniGabph
tmpymbp, uljgpmlpGlpp, — wlnbuwghnwyuw pnjwlnulmpymbp,  Jepnhhyjun
hwpwpbpmpymGGiph wpnh wnwGaGwhwnlnpnGibpp, hswbu Gwb munwiwohpb GG
whwnwlwb pyogth Juwnwpiwl Yepuhulnnnpw hpdGwhwpgtnn:

2jnigtinwghG hwiwlwpgp panp dwlwpnpulGiph pogbitph (whwwluwb L nbnu-
ywl) m whnwliwl wpowpymetnwihli pnlntph wipnnenpymGG k, npp hjniGijwo &
winbuwlwi hwpupbpmpymGGhph, whnmpywl junmgquwoph L ppwywlwi Gnpdbph

L]pml:

Npujbu wnbuwghnwlwl Yunkgnphw wémwlwl pmgkl ipklpg GhpluugGnid
b owlf puudwlwl  bhwpopbpnigmGGepp, npnip  uopfwo &6 Ephpf puuwvwlpu i
nhunipulbpp EGunpnGuwgywo pnlnh gnuugdnl b oquuugnpotul hbur:

Mtanwlwl pyngkl gnpanwd t hunnmy wlnbuwljwb albph’ EljwimunGbph L Swiuubph
thongnt, npnip wpnmwhwynno b6 wennpywG dinphpou tGnpniwgywd hwuwpwiwlwb
wpunwnpuiph wpdbph Ybpwpwfudw hwenpnuwl thmbpp: Gljwidnunltpl nu swjuatipp
opjlnhy] yunpwGhyGbp GG, npnGghg jnupupwlsmpl mGh joupuhunnmy hwuwpwluljwb
GywGwynpymG. GywinunGipp whnmpjwi gnpombtinmpjul  phGwluwlw hhGpG G,
owhuukpp dwnuymd GG hwiwwybwwliwli wwhwledmGplhph puwpupiug hwdwp:
LPuinupughGbph widGulwl bwdnunGph b pGytpnpynGGaph 2whnyph ninquiyh hwplbpp
GyniGmpyut puwpdp gnpdwypg mGkG, wjuhGp' npuwighg gnyugnn pymetnwyhl dnunpbph b
LUU- dujuyGhpp nwnwiiwG dhel gnympymG méh Yuwiuwompuul pupdp qnpowlihg:
Qpuin] b wuydwGunynpuwd  wyn  hwpltph  nbppt npybu  wGubumpjul  dpw
YhGupnGugjwd whnwlwb wnbgmpiwl [dwl:

Mhnwlwi owfuubph Yummguopi m
qiwhwwbint  hwiwp  Guuinwiwhwpdwp
whnwlwl hwojwoh  Yuengfwoph L whnmpjul  gnpownnyplhph
GYwpwgphG, pwth np, pinhwGmp wodunp, wyhowlw dwhubpl mibl «htnlwGpught»
pinyp, npuly hpuhwiwgiuG wihpudbnmpnlp plend £ yinmpyul pmGyghniug
fuGnhpGhph prjwlnulmpymGhg, pul wyhnwlwl dwiuutph Jwnwwpdwd hwdwlupgp
yngtfwd b wuwwhnyty hh2jwy qnpownmypGlph uGnhpGiph monuip: LUU-nW whnwlw
dwhibph  dwqwp U Yuemgquopp  Ywhugwo &6 pwqiwppd  gnponGGuphg.
hwuwpwhnpywl  qupqugiwG  inyhg,  whwmppuG  GepphG L wpwnwphG
punwpwljwnpniGhg, piulsmpjué pupbyigmpywl dwlwpnulhg, wlumtiumpjul gk

G7wlwympymbGp pmpugphm Lk
(wh  wigpununiw] winbunpub
hwidwnnu

! Bysatora A. C.,JxoHomuka, Mockea, 2001, cr. 580,
? Ounarces: Yue6uoe nocobue/ Ion pea. AM. Kosanesoii. Mocksa, 1997. et. 32.
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whinwlwl hwnfuoh ywihhg b wyl: Appwl wybh )6 b6 whnmpjwl gnpownniyplbpo,
wypwl wyth 0Ed pGumpuGbp b6 wGhpwdbzn npwlg ppwlwingiwG hwdwp:
AymgbunwghG nbunpulbpG mondmd 86 ng ShwyG Gnipwlwi wpnwnpmpjwl nppoh
$hGwbuwnpiwtp, wyl, ophfwy’ Yppmpiml, wennewuwhmpimG, Swynygp L wy)G:
Unghwpulpui wwhweGbphG mymlwd dwhuwbpli wdikGwunyopl GG Wn Yupgh
dwfuubphi &G yhpwpbpnad  wenneunywhmpjufp, unghwpuiwl wwwhojnpubp,
unghwpulpul wwwhnwopmpwGi mnnud swhiubpp: Tu glaypnd whnnpmGa
hpwlwbuglingd b puqiwphy dhengunnuiGhp’ ninnwd pwnupwghGhph unghwjulwub L
Yliluwwupuhnfiwi Gluqugnyl GuphpGiph pudwpupiwip (gouujunlkp 1):

SGunbuwlwi wfuubp

Cuwn Qunwyjwpiwl Mbmwljub pymekh dwhuutn l
dwluprulGaph
S StnuilG pymgblbph owhuty |
Cuywhnjwgpuiwi b upu-
hnunwyhG $nlntph gnywgdwi
Cun L uyjuwpljiwl htn Juopdwd
(upunuljuhG
Gpuwlwlynpjub [ Ly J
= CGpwghy J
a3
E_ Uuwnwwpiw (i ngnyud
0 b
3 wjuubp
o Cuwn
- hwuwpujuwlwl Gplyph upwzuupulmpjub
3 ipwlwympjwud hwiwupghl mnymjwe owjuubn
=y
3
S
i35
€

Cnunwph minbuwlwi
dwfuubp

Cun unjundwG
plnyph

Unghuquijwi Guyuunwlikpht

< ninqjwd dwhuukp

1 wpunwnpuijul

Cun winbuwywi
wprymGpGhph

Quwn hwuwpuipuljwi
wpuugpupjul dho
nlikgud
dwulwlhgnp i

L

Upnuwnuuljui

Q- guywulbp 1

Mbmwljwl dwjuubph puuwlwupgonuip




Upldinunpnid YaGwpnGwlwi pymobltph owjuubph dhohlnud YhuG mmgnygmd t
unghwj-nfimbuwuwi GuwnwlihphG. CWUG-md L Stipiw Ehuyant wyn GupuwnwlGbppt
b nunnmd owluubph 53%-p, Buwnbhuymd’ 47%-p, Uko Pphunwlipugnui® 50%-p*:
Unwounnwp btpyplkphg pwinbipout nignubiwd E YhGunpnGuwlwt pymgbh purdwinuiG
puw plipwghl owfuutph pymgbh L qupquigiwi pymglih: hw wwpdwGannpwd b owyi
hwlquiwbpny, np pymebunwujpt hwpwpbpmpyniGitph dhongny YbBpwpuuwnpmpjui
nlmbuwlwi b unghwjuiljub Yupquufnpodfi wyp hunjuuwp wwjiwbGtnh nhupnid
whmp t YnndGopnzgwo  (hih niwh YhGwmpniwgjud phGwGuwlpub nhiumpulibph
ununpbph  wnpymplbph  owwnfitwy hwiwduunpmbp b YhGuopnGuyuwé
PhGwGuwynpiw nunmpynGGkpp:

UGgmdwjhG bpyphbpnud zndjugwiju Ypuihnfumdbph Gwlwupuphhl nunulgh
ytwnwlu Jspwhuynnnipynibhg wlgnuil whnimnuih dhouimmpjw6 widhgwuybu wp-
dwnunybiu Ybpunhinfubg hiswbu whnmpyu qnpownnyplbpl plphwipwuybu, w)Gubu
bl hwpljwpymelinuyhl  punupwlipuGngpwi uljgpnilipGbpp L dhonglhpp dwulw-
ynpuwugbu’:

Lwlih np wlgnuiughG ppowGh (wunnwliiphg dbyp wlnbumpyui by
whmmpjul bpptdGh wluwhiw nbpp uwhiwGwihwlnuil tp, wwyw 1990-wlwi
pYwhwGhphG whnwlwb bYwdmwuikpp L Swjuubph Ypdwwnmdp LGU-h Gunniwdp
umnlnuGbpp nbupm] wpunwhwpmjws, qupiwbp sh wmugwglini: UwluyG h zwpp
tplptipmd owfuubiph pwdhGp Ghpluwnuiu wyGpw £ Gfwqb, np wihGwp b wogwhmlby
Yaluwlwl  YuwplopmpymG  mGhgny wbmwhwl  hwunwnmpymGibph — Gopdug
qnpomiitnipymbp, wowby Ly, tpk hwalh wnlbkGp LULU-h twljwG Gwgnuip: OphGualy,
wnneuuwhmpjub L Yppmpjul whnwlwi dwfuubpp 1998p.-p6 Lwjwumnwlnud L
Unwuwnwimd it 66 UU-h 4%-hg wjtljuu:

hpuljwimd 1990-wljwé pp. tnypGhpmud plnhwGnp whnwlwi owfuubinl wyGpwG
siuqlight, nppwl hwpluwyhG dnunphpp, hGsn wnbindtig dh hpunlhGwy, tpp whnnp-
Jnilip Yinpdmd B hpulwiwgh) qnpownniyplbpp’ hp wGophGmpyul wul mbGuny]
wybih pw hwdbun nbumpuibp: Npny ntiwpbpmd vinbnd|wd hpun|péwljhg bip £ hw-
nhuwlnmd jnugmghs GYwdnunbbpp unwgdwll nmud Yunpad thgngGtph Atin-
iwplynuip:

U1 nbuplipmd wlhpwdbyn & Gufu, uwhfwunhully whnnpjwi gqnpownnyp-
litpp” pnnGhiny dhuyG Gpuwlp, npnlip wnmpymGp Yupng b twulwynp hwufwohg
wdbih oy ppulwlwgGly, L, bpypopy, Pwpdpugll] wpluwmwbph  wpnynuGw-
Ywnmpynulip, wijupGpl’ wytiph wpyniGun] b oguugnnobip wnljw nbumnul‘lhpgs:

Nunwll hwowoh wpgynGutn wpfuwumulph Gujuwupuywiibphg deyp
Jununjuwpdw, wjuplp’ whnnpjwG Yonihg hyfuwlmpyul hpwlwiugdwd, jumw-
nlipugnponuiG k: RymgbwwghG dhengGhpp whwp t niqybl Gipgpnuiughl punupulju-

(impjwlp, YwqiwlbpuyympyniGitph  unipuhpunpdwip, znewliwndnn  &jninbiph
DbhlwGuunnpiwbp:

* JkoHoMuMeckan Teopua:Yuebuuw/Iloa pena. B.A. Moxuua, Mocksa, 2000, c1. 81.

f U . UwplynujwG, «SGnbuwgpunntpmt papnph hudwpn, Gplwé, 2006, Le 229-230:

" Oronomitia nepexofHoro neprosa/Tlon pea. Panacsa B. M., Mocksa, MI'Y, 1995, er 72,
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Unynuwnayy 1-md Ghipluryugywd unjwyGhphg bploud b, np 1960-2005 BB- plpwugpnud
8494 wlinwd 20 tpypGhph LLU-nd hwiwjuwnl whnwlpul dwjuubph pwdhGi
Fwlwlnphl wlbpugt b

Unnwwly 1

QuniwjuunG wytmwlwl dwheubph bupwpbpulgnipmip £ GU-hE SL94 wlinuni
tpypltpnui, 1960-2005 pp.

bkpGbnn 1960 | 1970 | 1980 | 1990 | 1oss 20058 Usp n;ﬂ’;ﬁ PP
I 2 3 4 5 [3 7 3
Uqunphw 212 25.5 34.0 37.7 37.5 421 209
Uijuwpuwifu 35.7 30.2 48.9 493 52.7 44.8 9.1
Plyghw 34.5 36.5 50,7 54.6 54.5 423 7.8
Guwiliwgu 28.6 35.7 40.5 47.8 46.4 38.1 9.5
| Twlihw 248 40.2 56.2 58.6 60.8 34.7 9.9
Sbhlipubinfiw 26.6 313 36.6 46.8 594 36.6 10.0 ]
Qlipdwlhw 324 38.6 483 457 56.0 35.2 2.8
hujwinpw 282 29.6 32.2 399 37.3 30.2 2.0
brjwlinhw 28.0 39.6 50.8 409 37.7 30.3 23
bunwihw 30.1 34.2 41.9 538 52,7 394 9.3
GuuynGius 17.5 19.3 32.6 319 36.9 354 17.9
Lympubdpnpg 30.5 33.1 54.8 455 58.1 52.6 2.1
Lnpytqhuw 29.9 41.0 48.3 51.3 46.4 34.1 42
Mapunigufiu 17.0 21.6 259 41.9 46.0 424 25.4
Tl 13.7 222 329 43.0 45.4 24.9 11.2
| Ctnhw 310 3.7 61.6 50.8 66.1 36.1 5.1
Culyguwnphw 17.2 21.3 293 309 36.9 9.2 20
UL Ppjunwilijna 322 392 449 423 43.7 41.1 8.9
uuy 284 325 33.7 348 346 327 43
“Uzi|urd LplipGliph dhohGp 27.0 333 42.8 463 48.0 352 93

Urgniuwly 1-nd pipwd tpypttph fludph hwdwp <UU-nud hunfwfuwnl whnwlpuG
owfuuliph pwdhlip Shohlp 1960 p. Yuqity k 27%, hul 2005 p.-hG* 9.3%:

Unjoiuwy 2
Lwiwfuwnf wyhnwlwd dwluubph pudhp LLU-nul GululhG huniw j Gudwpulwl
EpypGkpoag 2000 L 2005 pp.”
<wimfowel yhnwljw Juniwjuweh whnwlwi
bpypttp owfuutipp LLU-md, % BnlpGhp dwluubipp LUU-md, %
2000 2005 2000 2005
Lwjwunwl 25,9 17,7 LbhwuwnwG 43,6 43,2
Unpptiguil 208 35 AnuwunuG 33,7 36,0
| Uypwiipw 318 26,7 (oidhGhw 353 31,1
Rbpunniu 459 49,1 Uinuiljhius 63,1 368
| Pognuiphu — 397 383 UynyBGpw 430 | 444
Lmiliquippw 474 50,6 Swohljumnwi 19,2 23.0
dpwunwi 19,2 24,9 FrmppdkGhw 23.9 18,8
AQwquuunwb 23,2 226 Nrqpliumub 38,9 326
‘Lpnguunwb 299 283 NFypwhi 34.5 427
Lwajphw 36,7 37,0 lunpjwphw 56,6 48,8
Lhungw 325 329 QbJufiu o 44,1
Uwllinnijuw 33,7 378 Eunnthw 353 38,5
[ Unpngu_ 35 | 30 |

* World deveiopment indicators, central governiment finances, 2007, p. 76-78.
Transition report 2006, Finance in Transition, EBDD, 2007, p. 36.
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Lwitdwnmpyub hwiwp GhGp, np Gwhlhi hwdwjiougupulpu6 GpypGipon
hwiwhnunl yhnwlwl dwiuukpph dwelwpwdplip LUU-md 2000p.-hG wwwnwlyby k
19.2-hg (SwepljumwG) 63,1 (Umjuwipw) wnljpnuph vwhiwGibpnd, hul 2005 p.-hG,
hufwywowuowwpwp'  17,7-hg Quyuuwnwi) 50,6 (mbquphw) wolnoh
uwhiw GGkpned: )

Mbwnp b Gph), np whompjul hwiwp giuuniep hwdwpdon qopdwenyplbph
hwpgnul dhwGywGuwl dnnbgnid qrympynil smGh, phib bphpiiph whnwlw swubph
pwdlh wéh b <LU-h wdh dhol npnywlh pbdhg hbnn gnjmpyomlG mGh hwlugupd
hwibfunwiwi  jwfuompymG:  Wewybuy, {uU-nd whowlwl  owfuubph
wybpugnuip 10%-ny ppmd ¢ {UU-h wéh 1%-n Gluquwb (nbu gowupumitp 2):
Pwgh wyn, Yhdwlugpulpwi mijugbbph munoiGuuppmpynifp gnyg b owmwhu, op
whnmpjul  quunfnp  gopownnypGhph  (GoyGhuy  plguyGwoe  Ywqind)
hpuljuGugiwi hwdwp vpuhwlegnud E ng wybih, pwl L6U-h 15%-n:

Q-guywwnlbp 2
MtnmppuG qjfuwgnp gnpownnyptiph Ypw Yunnwming dwjuubtpp LU
GljuumSundp, %2

k= é NG g -7:1: _;_/' 15 : - ‘ - : |

-

UUL 1980 UUL 1992 bwlwnw  Gwlwngw ppphawGhefbpiwihwUjunpuie St

1960

1995 1992 1991 1989 1992

Qowwunnljtip 2-hg tplmd E, np GoyGhuy Sybghwyh yhu yhowlwl dhe bumdwo
mbbgnn Gpipmd whnmpjwG gifuwdnp gnpownnyplbph ShiwluugnpiwG hwdwp sh
wwhwlgynui {LU-p wybh pwb 13.3%-p, vwlpl, GnylG Sytnhwgynud whnmpndp
wmboppliimy t LUU-h 60%-hg wybhG (nbu wnnuuuy 2): wighpl wyb b, np bpp wh-
wmnipjnlil wjuswth htinwGmd b hp hpdGuilpul (gifuannp) qnpownnyplGbphg, Gpw gnp-
omuibmpywl Jhg uljumd kG Ubd wbn qpudb; mGmbumppul upgudnpnuiG m Ejundnun-
GEph Ypwpwylundp, b6 wenhdwlwpwp nbumpuGpp wtinueginfunad t Gop wpymGp
unbindnn npnpuntitiphg nbugh yepehGibphu Ypwpwunit hpulwGuwglng npnpuoGp:

NbunipuGliph  wjuwhup JuengguopuyhG quhnfunipymbp quinpunbgod
wlmbuwlwl wdp b phpmd b Gpwl, np wGwbumpjui panp ump)bljnibph
tywinunGbph  dwiwppuyp gunimd b owybh gwdp, pwl Ywpon Ep  (hibg
wilimbunipjwi Geipnidh wjbh «wquinwijwi» oquugnpd dwb nhupnad:

SGuwbuwluwl wjuuhup hpunpmpymbnd (npp hwynGh © w@BGuouwgh hiupnud»
wiywdp), Jwpnhy ny pb dguumd b6 qpunyb) wpowgming wwypwlpliph L Gwnwjnip-

# www.cato.org/pubs/ournal/cj 18n2-1.pdf
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ymGGkph thnfuwGwympjunip, wy” Ghpgpunt wylughup wbmuywG uwnnygGapmd,
npnlp whpuybnmy 56 unbindfwd wpymGpGlpp apwpwyfutwb l(}wl[ﬁhphgz

Munuwlwé  phéwluwluwb  Jhpwhulyonmpyui qunuithwpulpul, dspopupa-
Gulwh b juqiwybpyswlwé hhinbpihpo Yuywlind b6 wyn hundwluwpgh qupqug-
w6 b wpnhwlwiuwgiwi gnpoplpugnul: inph uwpbnpmpymbp wwpiwluwnpty
h ywpp whuwlwG L Shpnpupwwlui dwlnuiltph hpwlwiugnud uju npnpunoui:

WhpwhuynnmpyuG qopp npubopdmd I $ptwlulbph Ybpwhulhy gqnpdwnnijph
wpwlymhl Yhpwniwé ke, nph hpwywbugmip Guuunmd k $hiwGuwlul oguu-
gnpotwl  wpymbutnnpjwi pwpdnwgdwép:  {Enbwupun, whumulwl $hiwb-
uwluwl Jepwhulnnnipjul GywhwympmGi t wowlghy whinnipjul phlwbuwljw
punupwljutnpjuwl hwynn hpwlwiwgiwbp:

Mmwlwl PhiwGuulub Jipuwhulnnnpjwi huighpGbpd bG

1. pymgbh L wpunupmgbwuwyhl pnGatiph qnjugdw b junwpdwl 6gpunnip)m,

2. yhunpywl b whnuijub hpGwljupu]wpiwG TuwpdhiGhph PhGwbuwipuni nb-
umpullph  YhGwlh b npwlg  Guunwluht L wpymGuallin - oguwgnpdwd,
whmwljwl L hwdw)Gpughl ubthwljwimpyul ogumugnpotib ophGuwlulmpjuli b
nwghniwmpjwi uvnmgnui,

3. hwpywwwhwiwl hwajwmiuG qupdw tpqpuumpjnil b hwpytiumjmpymGGtph
wndwGwhwyuwnmp)nik,

4. hwplw(, wpdmpughl, dwpuwhG L pubilpuhG gnpomGhmpyub nnpuGbpnud
qnponn opbunpnipjwb wwhywiw Ghwmiunip YGpwhulnnmpn:

Munwlwl phiwbuulwb bpwhuyngmpjul pop fuGnhpibpl wu guilyny kLG
uujunynud, wmwfby bu, np wyn julnghplbpn Guujnud L thothnfunud GG Phlwluwmljpud
ontifiunpmpywl tmhnfumpmGibph htin qmyuihbin:

Mbmwlub $hiwbuwlub Jhpuwhuinnmpjul hhdGwljwl gnpiunnypn Juywln t
Gpw Gywlwympyul dhg' npubiu Yhpwhuljhs-uinnighs gnpownnyp, nph bhdph 66 Guiginud
wtnmpjwi phwiuwlwl phumpuibph b ubthwlwGnpjui oqumugnpdiwl  Gwum|
optilipfitiph YuunwpiwG fuwfunnuiltph hwjwGwplipnidp, wyr ewfumndGsph wywanbdun-
Gtph YtpmompymGp, npuig Jtpuwgdiwil nnnyud wnwewpympymGGtiph dyulnuip
hbuwguw Ytpugnnip' Gnp hwipuhpunjwipub gonponnoip mubiibph YuGudwh Guywunwlymy:

Whpwhuyngmpyul unpjbilynGEphG Jupuwgninn wpupunwljwnpymGitnp whnp e
phubiG wyG Gupumwlbphg, npnbg dgunnud bl hwubby Jbpwhulhy SupdhGGEph umnbndiwb
dwdwliwly, U jhogh6 hwdwgunuufuw 6B wn (upuunwyGbphG:

Jbpwhuloqupjul opjtifup (nui Jhpuhuymd GG) npopym £ puhulnnoipyud
umpylijinhg  Qupnjue:  Nhnwljw PhlwbuwywG Jepuhulnnnpjub opjijn Gl
PhwGuwlpub ntumpuGbph  popp umnwgnnitpp (oqm'mmhpbpn)‘ wllwfu Gpwig
qopdniikmpjul Yuquilbpupuppun|wipul  dutphg L wbuwylkphg, qupdwnhp
hptuwlmpjui whnwhwi GwpdhGGbpp, npnlp wwnwufuwiunom b $hiwGuulpub
pwnupuluimpyut  ppulpuiugiud hwdwp, npudwupluih6  hpdGupylknp,
whnmpyuwi Shenglikpp Ghipgpunnn L oqumuqupdmn Glpnprufueghi pGunpununGipp:

dbpwhulynnmppul wewpljw GG hwGghuwdnu JEpuhuynnnipyul opjtlmp yhdwlh
L Yuppp hpiGwlwi plopnzhsGhpp (WG, hGs Jbpwhulpid GG): Jhpwhulnnnipnip,
Gty Gununjupswlwi ghyih dlbphg StYp, hptiGhg Ghpluywglmd b Yunwijupyng

9 Krueger A. Q.. The Political Economy of the Rent-Seeking Society // American Economic Review. Vol. 64 (1974} p.
291-303.
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opjijmp  qopomiGhintpjwl ghwowplpfwl, hunfwgpiw, uwomgiwl Lo bpownpjwl

hunfwljupg, npp Guuinwl mGh qlwhwnty Juyugyuwd b Qujugllhp Yuoujwpaulwi

nnnynuiGbph BpdGuejnpwontpjwG b wpyoGun]bumpyuwl wuwhGwlp, pugwhuynb)

nnulig hpuwgnpddwl dwiwpnulyp, ruuunwgh wpymlpGbph zEnauiGkpp opuqnuiedhg

wwpudbnpbphg b GoplwmpughG npoypGlphg, hisybu Gub npoyndGhp YuugGhy wn
- 2tmmuiGhph JhpuGuduwt Swuh6';

Nnwlwl phGwbuwlui Jhpwbulommpui tmpjuwl b Gpulwympypulb Ghywn
pdpnlndp Jww Guplop b oh 2wpp wwm@wnbbpny: ShGwuGbpp Shuw6 w)l ghypond GG
hwenn qnpomd, tpp nowip un juqiwybpujwd GG, ey juewdumion b6, monjue G
wlinbunpjul qupougimb L pGwlgnpyul YhGuudwiwpguih pupdpugiwb Yniyptn
fulinhpGlphG: WGhGwp b hwuGh) PhGwGuwlwi Yupouupubmpjul wipuyGniuti
wnwlg fupun L wpymbGuytin whowiwG $hwuuwi Epuhungnppui'': U6
wrnwldGwlh Guuwimpymb b dtmp phpmd ymywjwliwl wlnbumpjuil wigiwi
duiwlwy, bop gpulopgmd 66 HhGwluwlwé fuwpinmdGiph GujulyhGmd wihwjm
hwpunihn ndwdlbp, npnlp Gpwlw b6 nyGyugiwl PhiwGuwlwib JEpwhulnnnpud
qnpohpGhph wipnnenipjuil gopdGwlwinud Yhpwniw( Gwiwwwphm] :

Mtmulw( Jbpwhulnnmpywi hpulwwgnuip poyp b uwho bulwGnptG Ypduwnb
pymetnwhG owfuubpp’ Ginfubim gpulg QuquiG m !;mnmgt[mapnu: Couljuyywiljul
wlmbumpmbind  whnwlwl  phiwluwluwi Jbpwhulnnmpywl nphph  dhdwgnuip
Ywupuid £ dhiwGuwljuG houpbiph unfbjugiwé htn:

MNbmwluwi $hiwGumlwmb Jopwhulnnmpjwl gnpownnyplibph Yhpuniwl wuwnh-
dwlpn gpulnminui £ hwiwuwnwuhuwb ipwhulhy GupdhGGhph opbGunpuljut L. Gop-
dwwpy-ppufuiljul whmbpnud: Yepwhulhs SwpdhlGhph gnpomGinpymGp bGpunpmd k
Yuqiwhbpupwljwi L dtpnghYy upguuywhmpjub wuydwGGhph welwmpymb’ Jbpw-
huljnqmpywl opjhlumGtph L umpjkljnGhph, Jbpwhulhy gnpdmGEmpuG ushiwiGhph,
ybpwhuljh; dwpdhGGbph ppunfmGpGbph L wwpowlwlnpymGGeph, Jepwhulnnmpjwi
wuwppbpwlwimppud, Yopuhulhs dshonguwrmdGtph wiglpugdwi depnnphwbph, (bpw-
hulinnnipjwl GwpihGGph wyfownwGphph thnfuwnpuwpd YnnpghGwghwsh uwhdwGn:

Whewphnd Gpljwpunl inpdf hpdwG Jpw Spuiypfty 56 whuwluwl hiwbuwlpu
Ybpwhulinqmpub Quqiwlbpupiwi hhdGuijpwi uyqpmbpGhpp, npnig hpubjwiogdw t
aqunui jmpuwpwbsyngn dwiwbwljpulhg pwnuwpwlhpp whunymG: U uygpmGpGhphG
GG quiuynud wiljwjumpymip b opjblpnfigmpymGp, jndybnbGoogpndp L hpuwwpulw)-
Gmpymbp: dhlwbluwlub Jepwhuynnmpjub dwpdhGGaph whwfumpmbp, hGyubu wb-
wwljul, wyluybu t) mbnuipui SwhuwppulGpnud, wbop b wipugmih optiGunpnptG: Uy
uligpmilipp hwlghuwn £ wpynGuytn phiwluwlput Jipwhulnmopjui ppuljwiug-
twl hpiGwlwb wwydwiibphg dEyp: Dhiwluwlwd Jepwhulngnpju wilulungniip
whinp b wuwwhniuyh ybmuhulihy SwpdGh phiwbuwlpul hipnpnynpywl Shpngm:

Uwblwlunumpywl  Gphpopy «2jnignwghG qopoppwgp b pupjudwl
hwpwpbpmpimGitpp <wpumnwbGh dwlpuybnopmioud» qumd Ghplugwugs Gl
pjmptanuyphl  gnpopGpwgh  Ywumupbjugnpodwl  nhGhpp,  nwmdGuuhpdly &G
whnwlw i pymebh pupfudwl hwdwdiwuGmpymGitpt, hiswtv Gwl Yepwhunnopub
nuiznp b Gpw quipgugiwi tinybpp <wjwunwbh {wlpuwbnmpyminu:

*° Gumanc 1 kpeanT: YuchHoe nocobue/Tloa. pea npod. A. M. Kosonesoii, Mocksa, 2002, ct. 331.
" Unuyl ibnnwd, cr. 335.
"2 Gunancer: YaeGhoe mocobue/T o pea npodh. A. M. Kosanesoit, Mocksa, 2000, cT 26.

12

© National Library of Armenia

Pymgtinwyhl qnpoplpwgl plingpynud t pymebGph YwaqiiwG, pllwpldwb, hwu-
nwwniw L jumwpdwl qingbpp, npabp, pun topju, wpunehwjnmd b6 pymotiunughG
wpuGwynpiwG pml pojwiguympymp ndhdutg htin ubipnnphi Jwnlwupjwe bG:

Uylith YnGlyptin, pymetunuyhl gnpoplpugh Shengm) moynws kG dh ywpp qnpo-
GG fuGnhpGip': Ly, gpw Shengny npnpgmd b6 pyogbnughi wwGSHG onwlGkph
(yhnwiuG b whnuiw pmekibph) tywdnuntph pnghwimp dunfunp, YnGYpbn nk-
uwyGlipp ke bunjnpiwG wypympGbpp: Gphpnpng, vwhlwigo b6 pymgtimwyhG hunnljw-
gnuiGhph pupfudwG L oguwgnpotiwl nnnmpmGGbpG puwn wlmbuuelwi o unghwjw-
Jul wnwGdhi phwgunjwnGhph, qlipunbiugnipymGbph, JuwpswuowpwapuhG zpewd-
Ghph L dwuubph ShGwluuninpiwb opjblnbtph: Gppop, pjmobh Ejwinunlbpp pupfu-
Ynud Gl Gpuw wnwGahG opptiljnGhph (whmwljwi b wbinuilui pymetlGbiph) Thel uyG huy-
Yny, npubugh wugwhmpfh hwGpwegbnmpui popnp pjopkGtiph GhuninunGbph b dwju-
ubiph hunjwuwpuilnnipyméGp: Qnppapn, Gwhnugdngnu b npnyymd LG wtnwljw b wbqu-
Yl pyogbliliph upuhnumughG $olnbph unbndtwa sunhbipp: Gy, Jbppwuybu, puguw-
huyunijnud 66 ppluwGniput hwlpugbnwui b obgulgo wwpihliGbph YhGwmpnbwg-
Yuwd wmulwl ShGwbuwlpul ntumpuGph $nigh wybpugiwi poppp hwpunp yw-
hmuwn(ibpp, hisybu Gwl hpulwGogyms t npuiiny huljnnmpniip hwGpuobunpwi
wwpwopmd quliynn pnnp dbnGwplmpymbGsph, YwqiwlipuympymGGbph L pymeb-
wwhG hhdGwplnipymGGhph HhiwGuwmbmbuwlpoi nne qnpomGhmpui Gluuniunip';

RymobtinuyhG  ujwlunpiwG qnpdplipwgl mGh plpGmpnyl  GuulnpymG
soquuugnpdn|wd Gympulwa nt Phlwluwipub GepphG wjwhnwunGhph huymiupbpiwd n
npulip hwlpwwybnnppui winbuwlui m unghwjpuljwl qupqugiwb Ywphplbpha
inwgnighy Gupgmy dwnwybglbine hwdwnp: Fymetnuwhl qnpoplipwgh Yuunwptjwgnp-
onuip Llpunpmd b whinwlwl glnuiGiph hwdwluwpgh qupgugny, pymgbunujht
hwunjwoh  phunipuwwupubnguompui  Swliupquih pmuetmuyhlG  Shenglkph
ogumuwgnpdiwl  wpymGunmppul  pwpdpugnud, GlwidnunGlpp  hunfwpwgpiwd
wpnifunfbn dnnbgmdGhph Yhpwnnud, npnlp dhowbu wuwiwlwynpnud kG Gpypp
GtipnpneduyghG gpugsmp)oup b wpowphG wy jowphnud htinhGwnipntp:

Rmetnuyght  gnpoplipwgh Yuwwpbjugnponudp  Gipwnpmd £ opkGunpue-
ppwjuiywi L pGuwpwumghnGuy  poyph  hudwghp Ghengunmilbph  Guimd L
ppwlwGuwgmd, hlyp wyGhwynopbl whnp b mogque hip Gqwd fulinhplbph jmoGwip:
dwpy t Gby, np pymgbnughl  dwuubph hwiwluwpgh  JbpuwthnfumdGhpp kG
uwhdwluwpwipfnod dhuyl Hhiwluwlul dhonguinnuiiipm): RymelnwjhG qnpoplpwgh
qupqugnuip hpunpmd t Gwh hiunpomghnGwy gy dhengwnnidGkph hpwlwGugnud,
npnfip nmpu b6 quijhu gnun phiwGuljut dhengunniGbph zpgwlwlhg: 4w, wewehl
htippht, wbunwlhwli YuounjwpiwG L whowluod ownuwymppul  hwdwljuwpgh
pwplithnfumdGpl 66, npnlGg hhiGwlywG mnnfuonypotp whimp b hwinhuwGuw ghuh

wprynmlpGhipp YondGnpnzgwd pymgtinughG dpwgpunnpdwi dbfuwlihquGliph Ghpgpouip L
ytitnwlwl wwywpunh gnpomGbnpyuG wpymbuwbumpui Pupdpwgnuip: Gpypopg,
wlhpwdbyn b pupdmuglity pymebumuht hdGwplGbph qhpp, RGyp pryp une wnbindty
qnpontl - fupwliGep  whnwlwl  Guowiupdwd hpdGwplbph  gqnpomGtinipjwi
wpynbunftmmpjul pupdpugiwl hudwp: Gppnpn, (mpe pwpbihnfunuiGliph whwnp t
Lilipwnlplh dhepymebtumuwyhl hwpwpbpnpymditph hwiwluwpqgp, nph bhdGulpuG Gupumuly

13 JlpoBozmma JI. A, Obmas Teopus dunancon, Mocksa, 1995, cr. 138
" Jlywannea C. M., Crenosa B, A., Ourance, Mocksa, 2005, cr. 209,
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whwp b hwiphuwlw whnwehwl jueufuwpdwl & nigpobui hGpGuunuuwpiutG
dwpdhGGbph hpunjuumpymGtnh b jighpGbph hunwl wwpuGewmninip L whnmpwi
mwpuopwihl puqupwiuinpjul wpnyoGwdnnpul pupdpugnodp:

Lwjwunwnuf zupmGuinul t ybnwljwi n wqguyhl YuplopugnyG fulghp bhw-
dwpyty Yppoppul hwdwlwpgh wwhuywlmdp, qupgugnuip b Showgguhl wuww-
phigoud Gpw dpgmbwlmpywt wupwhofmdp: Qpulw; Yppmpjub wuywhminuip b gow
dunnsbihmppul  pupdpugnuip winbuwlwl wéph L wnpuunmpjui m wihwjw-
uwpnipywl dhnddwl hupbnmugmyl gnponbitphg dhyG k, h636 wipwgpud k& Gl «Un-
pwwnnpjul hunpwhwmiwl cwqiwjunuljwt opuqpnui»: Uwluyl hwpy b G4, np wju
nnpnmd dwfuubiph wjuwlwyopiwG nbuwllyymbhg woljw b6 phpmpymGitp: funupp
Ybpwpbmmd b dhohl dwulwqhmwlwl Yppmpjwl ngnmpuip wihpwdbpn hpwljw-
Gwgybihp pwptithnfunmiGbphG: Lwih op pymetiwuyhi dhenglitiph pupfuiwG htiGpw)hG
thwmnwpmnpp Unpuunmpyul hwnpwhwpiwl pwqiwjwpuluG opughpG b, wuwyw
wlbpwdbzn b wnughl hopppl Yopwluyb) htlg wju hwumwpnph wyl gpoyplhpp,
npnlip JGpwplipyond G0 hwGpuwwbinmpyomGmd Yppwlwl hudwlupgh pupbpuydwbp’
(hpwnbmy wjfmbn vhehl dWwulwgpunulpuG YppmpjuGp Jbpwpbpynn uugmghy
hnnuotbp: b gy GpbGp, np dwjwumwh dwipuybnmmpmind Yppmpjul wju
nnpunhl whnwlwl pymethg hunnjwgynn goudwplbpp Juqind GG LLU-h dmn 2,5%,
wjl nhwpnui, bpp dhowqquypG wpwlmhuymd wip gogwGhyp wwmuigmd € 4,7%-h
uwhiwlibpn: b6y Jpupbpdmd t Yppoipjwil nunien  wbnwlw6  dwluubph
nhGwdhlpughf, www wjuntn wpdwlwgpdtp 6 ppulwi mbnuawpdtp: Guwbo,
Uppmpjwl npppnpl whimuljul pymebny Guluwmnbinfwd Swhuubpp ((Gpwnwg pugmghs
Uppnipjuwil qony dwfuutipp) 2005 puljwGhi Guqit) kG <LU-h 2.53%-p" 2004 p. 2.33%-h
njniwg, 2006 p.” 3.23% huly 2007 pywljwGha’ 3.5% (Stu" wymuwl 3):

Unynuuly 3
{wlpwlppwijub L dwulwghumulub Ynpwljwi dmugqntph 2003-2007 sprlml{mﬁﬁhph
whnwluG dwluubph mbuwlwpun Yhep 46U -nuf (%)

Uppnipjul whuwlp 2003 2004 2005 2006 2007
Lwlpwlppwlwi dpwgpkp 1,54 1,95 2,13 2,75 3.1
Uwulwghwnwljwi Yppwlw dpwgpbn 0,37 0,33 0,31 0,36 0,4
Uy; dpwgpbp 0.05 0.05 (.09 0.12 ===
CanuitGp Yppnipinil 1.96 233 2,53 3,23 35

Uhwdwiwfwl hwpy t G26), op opugpfuohg unlbh dwjuebp G6 ppuluwGugyt
<R wowlgmpjunip hpwlwbwgynn Yppmpjul npulh b hwdwoyuwnuefuowinegg jwi
opwgph zpewlwlyilipnui’ Gwjuuunbwws ympe 772.2 il gpuih ghiwg Yumwmty bl
wybih pwG 1.1 dipg gpudh dwfuubp Yuwd 46.7%-my wytjh: 1.9 dpn gpud
mpuidwnmly  LhGup  hpdGuwnpudh  shengGhpm]  hpwlwGwgynny — «UppwljwG
hwunwnnmpymGGtph JbpwlwGqlnui» npudwinphwjhl dpwgph 2pewlwlyibpmd,
npp 2007p.-h whmwljw6 pymetind Gwiuwmbiugwd sh gk (ke gowupunytip 3):

i UWryniuwlyp uaqijt) £ 2003, 2004, 2005, 2006, 2007 pywlwGGlph whinwlhw pymgbGbph Gunwpdwi
hwptummpymGGtph hhdwG Jpuw:
14
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2003 2004 2005 2006 2007

DUy épugpbn
Q- dwyuimnljtp 3

Uppnipjw( npppuonnd 2003-2007 pywlwiGhphG hpuluiugjwd whmwlwi dwjuubpp * pun
YppwlwG Jwiwpnwlitph (% pwgquijwnh pinhwng swhiukph (jwniup)'®

BUwulwghinwlwl Yppwlul épwapbp

O3wlpwyppwljwh dpugpbn

Pwyuiwb qnpoplpwgh YtpuuomppuG  wpympmy  wupqyly E, np 2007
pUwlwGpl whnwlwi pymebny Yppnipjul L ghumpjwl nppup dwhuubph bieiGwljul
vwup' 76.7%-p uwd unbh pwl 32.7 dpng g6 oty © wppaipet, GfiGwlpul b
dfpliwlpupg plplwlmp  Jppmppot hudwlupghG, opp juqingd b Owuiuwnbugud
hwnugmiGtph 94.6%-p: UwuGwynpuyby, Yppulwb opjtpmbbph hhdGwnpngiw
opwaph 2pewlwllibpmy 42 whnwlul pymetny Gwnwnbuwd unfbh pwl 6.3 dpn
npwih ghiwg dwhuuyby k znpg 5.3 i gpuad jud 83.2%-p, <uwjwumwbh unghupuwlju
GhpnpowiGhph hpdGwnpuwdh tppopn JupuyhG opwgph 2pgwwlibpoad” 858.1 b guund
Lund (wfuunntuwoh 80.1%-p:

Mhnmpjwl unghupuljui pugupulwinpjui ipugopetudp wwyfwGudnpjud
pjoigbh dwhuubipp dkd GpuwGwympyml mGhG: Gpulp whnmpjuip poyp G0 wwihu
qupquiglity Yppnipjwl hwdwlwngp, Phiwbuwnpby Gwyngpp, pudupupbi puqupu-
ghGlph pdzywlwl vywuwplpiwl wwhwiedniGpGtnp, pupdpuglt Gpulg unghwpuiput
wuwhnmpjul dwiwppulp, jpulwug il unghwpului uwpuymupuGnpymi: Lwguu-
wwih {wlpuybumpymimd vnghw-GwinmpuyhlG Shengunmilph qomj dwhuutph
wuwbiwfnpnip junwpgmd £ opymebwnughG hpdGwplfiph guGgh b YnGnplqtfnh
qnpoGulwl gmgwGhyGhph L owjuubph uvwhiwGwd GopdwGhph  hhdw6 oo
(qowuyunnltp 4):

Qwuunnlbp 4

Mt pymebh dwluubpp S;wlnyph plwqujwnnud (%" pymgbh pighwinp Swjuubph
Glunndundp)’’

1* Q.wyyuinlybpp Yugqiyb £ 2007 pwiwbh yhnwlpu p_[mgh.h wunupdwG Swuhl huzbngnpiwi umyuGbph
hhudwG ypuw:

7«22 upnwlpG pymebh YunnwpiwG 2001-2007 pp. owtipunnjy] hwgjtmgmpymiy, <4 ShiwGuibph L
tynGndfiyugh GuiumpupmpmG, Gplw:
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Uwlnyph  mponpunh  dwfuubpp (GEpunwy  Yuwnunjupdwi wujwpwnp L
Ywuwnwy  phGwpwpmpyut  dwjuutpp) Gwfunpn wwphltph  Gjwandwdp 2007
pUwlwhE wybpugty 4G 10.3 %-nq L Yuqitighl 9861.9 i qpunt (wryniuwly 4):
Unyouwly 4
Uwhnijph npnpnh whmnlpuG owhuubpG pun wnwGahG nunmpyniGGbph 20005-2007 pp. (16

18%

16% L50% RN 1 T

14% e o ————

va% 140 oo — 143% 145%
: 1.10% 0
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08% — T

08%
04%
02%
00% r -

1993 1954 1095 1996 1997 1998 1999 2000 2001 202 2003 2004 2005 2006 2007
Q dwupumlbp 6
UnnngwupwhnipjwG nnpwh whnwhw dwhubph dwlupgulp (% $00-h Guadodp)®

Mnpuonut  pwptthnfuniGiph ppulubwgiwl  Guuwwln] wibpudhyn
hwwunljugynn phGwluwlwb dhengltph npnywlh dwul nunb] woanewuywhnipwi
dhenmpuwhG b GipoppuowghG Guumwlbph ppufwiugiwip Twelwdnpoybu,
wlhpudtym k dhenglbp hunnfuglit]” unbndtm] unftith pwpbGuuun wwphwiGhp
plwlsmpjui wikfwwnpun b unghunuwbu wnunlb] wlyw)nwwé  fudpbph’
pd2yuljub dwnwmpymGiiphg ogum]tint dwwgbjhmpjul wumh§wbh pupdpugiub
Guwwwln]® wowelwhtpp npwapmpml gupdlhm|  wqquplulympput

q[lwﬂ)ls
| Ghpwhuipbph wijwGnuiGhpp 2005 2006 2007
LY LU UL L, wpm pan 5958.0 | 89387 | 98619
A punwpuwGhp 6013 7573 892.1
fdwigunuiGhn L gmgwhwlnbuGhp 11353 1 880.6 2341.1
Uzwhnyph wibp, whnnipGhp, YtGunpnGGlp 96.8 18.9 22.8.
Uy SawlnipwhG hhuGwnlGhp 3004 606.0 5123
Unytun 1677.1 | 2989.7 | 30985
GEdwnngpnudhw 447.6 482.9 554.0
M@Lﬁlmhmpwjhﬁ wpdbipGliph YbipwhuGgling b wwhuyubnd 5273 7822 915.6
rpunnwpwlsnipniGGbp, fudpwgnmp imiGGkp 500.7 621.5 681.9
Gnbijunngnip jwi dtnppbpnut 52.3 55.8 55.9
p- pmmulr{mﬁmuuwﬁ t‘mmqphpﬁ 279.6 316.2 342.8
~wnuwpuwjulb YowwlgmpymGGin, hwuwpe ] i
e Ygnip) 1, hwuwpuauliuG GuqiwypynpmGatp, 177.8 180.2 180.2

Cghwinn wedunip, 2005-2007 pYwlwbbbphG dpwlnyph ninpuhl nuynyny
Owhuubph wap Quaib) t 3903,9 416 npuwd, wyn pynot Junujwpiwl wuywpwinh qony’
102,6 )6 npund, qpunupuiltph gom|" 290,8 1§16 npuani, pwlqupubtph qgonyg" 1205,8
Uil gpwd, Yhafwwngpuwhugh qom|* 106,4 06 npud, hpwunwpwlnp)ymGGeph gony’
I811,2 W0 qpuni, Spwlmpugh opjtynltph hhdGwlnpogiwG L hnpwpdwGGhph
YbpwlwloGiwi qony® 388,3 W6 gpwd: Umnple Geplpwjugywd kG dwynyph nnpunh
owfuubiph puwytunuip puwn tilipwhniptiph (Qowwunnybip 5):

Upbun
314%

Uyl ngapuattip

lchbhﬁmsmsr:pw&hw - , B.1%
: oWl wuwpwn
2.7%

BulbqupwiGtp
12.2%

Uy dusly. hhadGwpyGhp
52%

Q-dwwuunljip 5
2007 pywwGh zwlniph nnpunnud dwhiubph Yupnigwopp' put LGpwlusptiph (%)'°

<4 plwysnipjub dnnnyprugpuiywt Jhawlh wunnlbpp hpght wnwphGEphG Yply
E npnpwih thnthnfump mGGhp, hGs6 hp wqnbignipymGi b mGhgty wnnnywwjwhmpju
ninpump Jpw: 44 wnnnewujwhmpjuwl npnpuh whnwlpw dwfuubph whuwlwpwp
Yzhop LLU-h Glpuwmdwidp Ghpljw)wgyud k umnpl phpjwd gowwywnybpou:

:: 44 2007-2009 pp. wibnwlwl SheGwdwilkin dwhuubph dpwghp:

© 2007-2009 pp. whnwlwG SheGwduniljtn owfuubiph dpwghp:
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pocduyjuuwplpiu Jhuwlh puptunjdwtnp (wnnwwl 5):

Uyl 5

Unnnguwuwhnpjub pAurquifunh yhmuoluwG dwiuubpp® pum gopdwonljwG L
wiwbuwghnwljw puuwljupgiub ()6 guuni)®’

Gwluutiph gnpdwnuljub wwgﬁgg:ﬁ&!fﬁh. bipwhripbph L dpwepbph | 4000 p.|2008p. | 2007p. | +- | %
Unnngwuuhnipym, wyn pynud 31079,7 {39355,9 | 45048,6 | 5692,7 | 145
nlipwghl dwhuubip 209650,7 |34433,5] 39777,2 .| 5343,7 | 155
unyhunu) dwhuutip 14290 | 49224 | 52714 | 3490 | 7.1
[Unnnpwupuhmppul phuwqueunmd ybuwws unwwpiwip maqgon dwjubg 483,7 | 730,5 | 847, 116,6 | 16,0

whuwlwpwnp Yphnp plurquidunh dwusbiph Ghuwndundp(e) 12 1,9 1.9
RhjwGpuinguyhl pmdoqimpymG 14244.9(14116,1 | 16087,7 | 19716 | 140

wlivwhwpwnp Ypjinp pl Jt dwjuubp Gljunndudp (%) 362 359 35,7
[UnweGupht (wdpmpunnp-unijihGhjwlwG) pridogGnpymiG, wyng pynud 12,093.3114,344.6| 16,726.3 [2,381.7]| 16.6
InGpwghl wfuubip 1204021143396 167213 | 2381,7 | 166
wyyfinw] dwuubp 53.1 50 5.0 0,0 0,0

wbuwlwpuwn phep pGwqunjwnh dwjuutinh Gwndwdp, (%) 30,7 364 37.1
KhqhtGhl L hwjwhwiwdwpwljwjhi SwowympymGitp 1440,0 | 19346 | 2224,7 | 290,1 | 15.0

wbuwlwpwn Yphep puguijunh dwlusbph Glwumiiuwip, (%) 3.7 4.9 4.9

Rmdoghnpwh wy) dwnwimpimGGLp, win pgmd 2057,3 | 27202 | 28650 | 1448 | 5.3
Gpwqghl Swluvbp 1093,7 | 17250 | 1725,0 0,0 0,0
wuhuwy dwifuubip 9636 | 9952 | 11400 | 1448 | 145

wbuwlwpwp Yoliep plwgquijunp dwjuuliph Gumiudp, (%) - 34 34
wwyhinw) dwfuubip 384 5200 7640 2440 | 46,9

whuwlwpwp Yphnp pluguiunh dwluubph Gwwndwdp, (%) 0,1 1,3 1.7
RwdwyuwphwhG publh hGjwybu Gul Ukd RphuwGhugh b <ymufuaghi be-
iubnhugh Shwojwi pwguynpmpiul wgwlhgmpjundp hpwljwiwgyon uplughGh | 722,1 | 3666,8 | 40122 | 3454 | 94
Gnwliwwjhl dpuqplp, wyn pynid”

InGpwghl dwjuubip 3482 | 264,5 | 6498 | 3853 |1456
uiughwnw| dwfuubp 3739 134022 | 33624 | -398 | -1.2

E whuwlwpwp Yzhnp pugudwnh dwhuubph Glundwip, (%) 1.8 93 8,9

2 Unpwunnipjul hwnpwhwpdwb pwqiwjupuljwt dpwghp (Gwjueghd UNG-2), Gplaul, 2007:
) Unpwmmpyub hunpwhwpiwl nwqdufwpulub spughp (UL 066-2),; Bplaut, 2007:
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