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014 dwulwghwnwlwb funphpnid:

Jwughl® 0025, p. Gplw, Lw| pwinywh 128;

UwnbOwfununipjwlp Yunpbih b Swlnpwbug FwjwunwGh Whinwlwg
nbunbuwghinwlywb hwiwuwpwh gpunwpwiney;

Utndwqhpl wewpdwd £ 2011p. hnlwntdptph 19-hG:

014 dwubwghwnwlwh funphpnp
ghuwn. pwpuininup®
inGunbuwghwnipjwl nnhwinp, wpndbunn

e————

U.P.Uw|Gwqunjwg

éunquez-&- f

G

L
oy frirrrnen el
y  SaWUAR &
-

2l Vg
FEZ7 7,

© National Library of Armenia

ustuuununFE3ULLLRULNFPRLNFBUGRME

Iumwgnmnnpul plduwif wipnfuulpulnepim Gpdnpp L thphl
abpGwpUwwnppnipjwl  dLwynpnedp  OGplw  thnygmd 33 nlinbunipjwl
Ywplnpwanyl ninnnepynibbbphg t: Unwbg thnpp b dhohl phqGtuh hGwpwynp

st uwnbnsbp  wprynibwybnn wnbGunbunipynii, ubthwywlwwbnkph L
dbpGwpYwunbkptph  pGngopyntG  ShehG  fuwd, npnGp  npnzhg  nbip GGG
hwuwpwlnipjwl — JuynGnipywl  wwwhnydwl  gnponud: ©UQ  nbph

pwpdnwgniip niwnbunipjwh Gbp nuGh opjywnhy plnyp, pwlh np YtpghGhu
GuwinwlwihG qupqugniG twywh Gpwiwynipinil nGh uywennulwb L
GhpppnuiwhG  nbunipuGbph wwywunipnh  hwnpwhwpdwG,  pOwysnipjwh
qpwnyuénipjwl, bywdinunbbiph wybjwgiwl, ynnghwlwh hhiGwiubnhpGEnpp
npntihu:

dwiwGwlwhhg  wwydwGibpmyd  njuywlyub  hwpwpbpnepyneGltph
gLwynpnudl nu qupgugnidp bGpwnpnd B0 hwjwuwp hpwynlGplBpny funznp,
dhohG L thnpp  YuqiwlbpuwnipnilGph  gnpénilbnupnil:  bwgdw-
yepwnipyniGGeph wyn fudpbpp hwdwpdnud B0 ng GhwyG dpgwlgnn, wyil
pughned &G 0hojwlg wylG npnpunGtpnd, npnlghg JnupwpwGgnipp hwwnny nbin ©
qpuntginid nbGunbunipjwb dbe:

Unpwilwfu GpypGepnud thnpp L Shehl Yuglwltpwnupniblbpp oduywé GG
pwljwlwihG 0hé  Ghpndny’  Gwwuwnbiny  dhehG  fuwyh  dlwdnpdwip,
hwuwpwynipjwl by dkrGwpluwwnppwyws hngne pwpdpwgdwbp, winbuwlwh
L unghwwiwd YuyniGnipywl wwwhnddwip: LGwG GpypGkph hwdwp tinpp L
GhohG &brOwpluwnppnipjwl qupgugnudp  hwiwpymd £ wowybp  fwhui
gnpont, hGsp Yuwlwés b Gpw hbwn, np nlnbunpjwi ke Ybpwlwenigiwh
qnpéplpwglbipp  nunbiygynid GG SqlhwdwiwhG  npubnpnudbbpny:  Liwd
wwydwhGEpnud hwinlwwbu thnpp dnGwplwnppnipjwG nbpp Gzwwlwihnpka
pwndpwintd L, puyg dhlbnyh dwiwlwl pwpnwbnud 66 Gwl npw
qnpdénibbnipjwl ww)dwhGtpp:

33-ntd OUQ npnpinhh ninqlwé whtnwlwl pwnwpwluwbnipjwb hhdpnid
npubp GG opkGunpwyw@, Yupguwynpnn L dhulwy hhdptpp, PhlGwbuwlwb
wowlgnpjwl hwiwp fupwlnn  uygpentlplbpp: Uwlwyh, nlnbuwdwpdwl
thnpép gnuyg b nwihu, np nteku hpwlwbwgynn dhengGlipp wprynilwytin 360,
gwén E thnpp phalbunid gqpunywé énbwnlwintintinh phup, huy thnpp L dhehl
Yuwaqiwybpwnipynibbbph Yynnhg uinwgynn hwonunbbph dednipynilp Yupnn k
(hGt| wGhwibiwwn  pwpdp: UhwdwdwGwly, qupgugwé thnpp L dhehl
gonGwpywwmhpnipyniip wgnmd £ Gwb  Gpyph  dpgnilwlnipjwl  Ypw
dhowaqauyhb niwynud, hbgp 33 hwdwp Juplnp  hunlwwbu GYpndhnipjwG
whnwdwygbint mbuwbyynibhg:

UnbLunpwjhb YuqiwybpwnipyntGbbph gnpénLGbnpjwGb wnlsynn
hhiGwfubnhpObipp dwiwGwywlhg wniwnbunipjwl wuwydwbGipnud wipbnhwn
quniymd kG hGnwgnunnGeph - nizwnpnipjwl YEGopnGnud: Unwaéhph
hGiwgnunepntGabpnud wwpqupwbybp G0 ©®U2  npnpnh qupgugdwh
Yuwqiwybpuwuwlw, hpwywluwa, unghuwwlw, Jupywgnpowb
nunnnepynibbbpp, uwlw)h $hiwbuwynpiw hhiGbwfunGhpbtpp
hbwndgbwdwiwht wwydwGlpnid Gnpndh 0ELGwpwOiwh nt wprynbwybin
(nienuibbph wnwewnpiwh Ywnphp nbbl: dbpnlzu G hp o wqnbignipynibh L
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nlbigh;  GEpluywgyws wunbGwhununtpjwb =
ptdwh phnpnipjwi
wwjdwhuwinptiny YkpphGhu wpnhwywlnipniGa no hnwmwwm':a]n%n: e
tﬁ-‘;‘b‘mw gl Guinwly b Gbap:  UnbGwhununipjwi Gupwinwilyb
howaguyhl L hwjpkGwlwG thnpéh hhdwG Ypw hGwnwgnuby thnpp L thohl
YwqdwlybpwnipiniGakph Phlwluwynpiwh dGhuwbhquGbpp L wnwownlb
nnwlg Yuwnwpbjwgnpéowh nnhGbp: Mpwé Owwinwlh hpwqnpéiwd hwdwp
winbhwhununipyniGnid wnwownnyty G htinlywy fulnhpGhpp.

o tw]  thnpp L dhohl dbrOwplwinhpnipjwl  hwibGwnwlwG
pGnipwghpp L hpwhwlwgll|  wpubpypnid Uhpwnynn nwuwumpqgwﬁ
swihwGhzGbph hwibdwnwlwG Ubppnidnipnia,

o wuwnqwpwlbp  thnpp dnGwpywwnppnipywl  un

ghw-inGunbuwlwh
Gawlwynipinibp L wnwhdGwhwwnynipyniGGkpp qLnpuwpugiwh mm;ﬂwﬁﬁbnnl:li,
ﬁhgl.m dbr:;lr:jtnduﬁwuﬂnb[ dLEﬁ;lrl‘Jéuu’;uuhg WwydwhGbpnus  qbpthnpp, thnpp L

wwnhnnLpjw whuwynpiwl wnwhdbwh
odwlnwlnipjwl skfuwGhqiGbpp, ] R e
wqr;hgmqnw[?w:]?hl imgl:uﬁl'gtﬁphwjhﬁ Phlwluwinbunbuwlwb Gqliwdwiih
pinilp thnpn 9 wodwybpwnipnuGltinh $hiwbuwmnbnk
yhGwlh Ypuw, W s
* UOawlti qbpthnpp,  thnpp L ShehG  Ywquwlhbpune
; pinLiGh

PhiwbuwynpiwG  wwppbp wnpynipGbph  dwubwlygnipjwip mwuhqnbglt:
GwfupGupbith Ywnenigwéph npnaowG unwnbgney,

® hhoGuinpb,  qGpthnpp, thnpp L thohG  abnGwpljwn
odwhnwlnipjwb dbfuwGhquGtiph Yuwinwpbjwanpétwh mqhﬁhpn':lu HIntpRG

°  wowownlbigbinthnpp,  tnpp L ShehG  Gugdwlbpwn,
Ynnubipwgdwa dkfuwGhquGliph pw hhdGywé Phlwbuwdnpiws Elﬁthzjr?:dn-nhnh

Fhimwgninatprul  oprbinnn L wewplil: 3bnwgnnnipug Opjﬁumﬂ
[wjwunwih  SwipwwbinepgniGnud dbrGwnplwwnhpwlywG anpénLltinepynG
hpwlwGwglnn  thnpp L Shehh YwqdwybpwnipyntGGEPG bG: Rhqunmmpjmﬁ
wnwnuurjjlé ;H ﬁmnpn hﬁdfﬂghghumqﬂLuL[hmanpJnLﬁﬁbnmd $hlwluwinpiwg
wnpjniplbph pGupnipjw fuwlhqilb winwnbjwgn
hhiGwhwpghbinpG bG: P AR IR

Fhunwgnwnnippuli wmbuwidbpnnuwipnli — hhdpn L L bily Ynipy
whiypihindgnedn: g

UwnbGwiununipywG wnbuwlwh - dEprnwpwlwlwl Glwlbin &g o
hwj L wpnwuwhdwGpwl henhGwlybh ARG
s B ) nhwyabph qhunwlwh hbwnwanunupnuliGhpgG ny

AGnwgnuinipywl  hhipmd  npdbp BG 33 RwnwpwghwlwG o
«Onpp L dhohlG  dbnGwplwwhpnipjwl  whnwlwa tug&ugmpjwﬂhuﬁﬂﬁﬁ“'
«Pwdlibnppwljwb pGhEpnLp)nLGGEph twuhly, «Uwhﬁmﬁu;mu:h
Wwwnwufuwlwwnynipjwip  pGYtnLpynLGGlph GwuhlG» 33 onkilipGLipp qg
Yunwywpnipjwl wju ngnpuhG weGsynn hwiwwwinwufuwG nnnznujﬁl:.
dhpwqguyhl  Lwqiwybpynipynullbph  Ywgdwlbpwwe thwdnqnqﬁbnﬁ'
utidhGunbtinh Gnupbinp L Gpwlg Ynndhg Swlwé Stpnnuluw dbn[u,unqrjhnd
nt gnignudlbipp:  UnbGwfununipywl  hwdwp whhpwdbaun L{hGLuqupqu:U
mbthwu_u{mpjmﬁﬁ plngpynud G0 33 U4S-h  nwpblwa, hbwnwgnuinywes
wnlbinpwiplG  thnpp L Ghphh YwgiwybpwnipnLGGtph Phliwbuwlwa
hwzybinynipyniGbtinhg Ybpgywé thwuinwgh Oynipbipn:
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Uppweyty BG  nunuiGwuppnipjwl JhSwlywgpwhwd,  hwiwywpguwyht,

inGunbuwdwpbiwnplyulwh opnnbbn:

Iwnwgqninni il hhdGwljwl qfunwlpul winnnLGpibnn A
Gnpnyppinkhwfununipynibnid hhdGwinpyb) n wewewnlyb) Go thnpp L Ghohl
YuquwlbpwnipyntGGtiph $hGwbuwynpiwd hhiGwhuGnhplph |nuedwi ninhGGn:
UwnbGwfununipywl  hpdGwywh  wpnyniGplbphg  ghnwlwh  Gopnyp GG
hbwnlywGhnp.

° Qbpthnpp L thnpp  YuqowlbpwnipneGGph hwiwp Gauldbp &
$hGwluwynpiwh  wwpptp  wnpnipiph  Jwulwygnipjuip  wwuhyGbnph
GufupGupbih Ywenigwép, nph 2ppwlwllbpnud wpnwphO wy wnpjneplbph
ynnehG hhiGwynpyt) bybnwlw dwubwygnipjuip odwlnuyntpwl lp:

e 3hiGdsiny JwplushG tpwetuhplbph dbfuwGhadh dpw Spwlby
PhowGuwlywh  hnupbph  2wpdh  Juqiwybpudwd tnunbgned,  npp
hGwpwynpnipymtG b pOdtenud  untpupnwynpiwG  hwidbdwn nunnwyh
wywlgnipjnil gnigwptbiptip gepthnpn, thnpp L dhohl adbnOwnplwwnhpnipjulnp:

° Upwlyyty t qbpthnpp, thnpp L Ghehl  JuadwlbpwnupyniGGhph
whnwywl  wewlgnipjwh  dhfuwlhqsh qnpénnnepjwl wprynLbwydbnnep)wl
qGwhwwiniwh gnigwlhz0bph hwiwlywnpg, npnud plnhwnip hwpydwh rbdhdh
wuydwGikpnu yupbkapyby b phowGuwlywi swyh Yhpwnendp:

° Mbnwywi  odwlnulnipyul  ppewlwlGipnid  hhdlwynpt,  E
gniquiniunbuwlwb  thnpp L dhphl YwqoiwlbpwnipynGobphlG  dunnigynn
Phlwluwywh  Swowynipymlibph  qGh  uniphunwynpiwd dnwbgnud, npp
thnpuljwwwygnud £ gynuquighwywl  wpwwnnpnnlbph qupqugiwbl Gepphl
wnpnpibph dbwynpiwOp  Gwwuwenn Jupluyhl L wwywhnwagpulwa
$howluwlwh nbunLpubbpp:

o 3pdGunpyt) L Ywenigybp £ ®U2 ninpnh GuadwybpunepynuGbinh
PhOwbuwlwh  JhGwyh  Yuymbwgdiwdld  nunnywéd ubjuwbhgd, npnud
wnwownnyty GG SwiuuwyhO-pwfuiwd, Junwhnipju, qupyuyht L hwpljw-
fuliwynnulywG Ynnwbpwgiwa |Gwybbpp:

UnbGwfunumppul _ wnbuwlwl b Uppwowlwl  Gzwiwlhnpmdn:  Unyl
htwnwgnuinupyneGp §h pwyl £ 33 gbipthnpp, thnpp L Gpoh(G  wnbunpujhb
GuqiwybpwnipniGibph  phlwluwywl  Ggbwdwip JwlhuwngbGint L
YuyntGwglbpne nunnipjwip: IGnwannnepjuwb qnpélwlwi Gawiwynipynilp
wuydwbwynpywd & wyl hwiqwdwlpny, np 33-nud Gnp dnuinbgnudGbp GO
dzwlyby nu Yhpwredb U ninpunh Yyuwqgiwybpwripntbtiph $hhwlbuwynpiwb
hhdGwfuGnhpGph (netwG ninanipjwdp’  hhdGwpwp hwiwpbny, whunwljwh
odwlnwynipyntlp, wwpuph hwjwuwpwswth Swpiwl wwyiwtng Jwplwiho
nkuntpup Gepgpwiynuip hwzyp welnn gnpénutinupjwl dnntijp:

UwnbGwfunuhp wnwewplws  PhOwbluwlwhd hnuptiph  2wpdh  ufubdwd
JunluyhlG tpwptuhpGbph dtfuwbhqih hpwgiwl nbuwpntd, hGwpwynpnepynel t
pGétnnud  untpupnuiynpiwl hwdbdwn nuqquih wowlignipjntlh gnigwpbiptip
thnpp L GpghlG  dbnGwplwwnhpnipjwlp: StuwagnpoGwlwt  Ywplnp
GpwGwynipyniG  Jupnn b mGbGw  Owb  winkwfunuh ®U2 nphpuinh
YuqiwltpwmpniaGhph phlwbuwlwa Yhswyh YuyntOwgiwGh wnwowpywd
gninbgnudp, npnud 2bpnwnpybp 60 SwiuuwhG-puiiudw, Juwmwhnipjw,
JwpYwyhb L hwplw-fubwynnuyui ynnwbpuwgiwh dGfuwOhqulbbkpp:
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Uwnbfwfununtpul wpynbpbbph  thnpduiplndp ALyl g
ntdn L Apwiguy {
E%Tntéjgazmﬂﬁjw%nmﬁﬁbnﬁ Pllwplyb, G 33 quu U, anwﬁnghnfgjm[;
unpuinunnud,  gnpéwpwnlbph  hwdwd
gnbngmaiﬂi:{g}w%hnijwg%E hﬂcllj hEunwgnunjws oug Uquwubnr.:;rrllppligrgl?l;g:
) wnryntGpGtipp GEpywjwgdt; LG ouQ ‘
ugﬁgtﬂutnmnaﬁjéll&ﬂfm wpdwhwbwyny ybpohbGtiphu dwubwgbwnGhph n?ilwnlrmlr]l
gh tLinmum nhG: IGunwgnunnip)wi th 2wnp wprynlpGbp wpnbG hul
nrépql GO «UwpwpG  Upwpy UNC-nud, h  dwub bt gqubyned
thnpdwpwpuwljws GEpnpdwl  dhnggnud: UwnbhwfununipywG hhaGwlwa
wnrzz;ggﬁbnn hnwu;ﬁwnwuqti[ bl 6 ghuwlwo hnnwénia:
wjununi gl tuenigifuidon & Sunfunn: UwnbGwiununt
k pjnil wrn-
gﬁg?ﬂ&,ﬁ:ﬂfngﬁﬁggg ﬁnbquli_rug%hbqanmgmpjmﬁGbnhg, oqqu%nngné
, hw w U
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UbpwdnigimGnidhhiGwynpdby 66 pbdw)h wpnhwlwbnupniGl ne hpwanw-
wnepnihp, GEphuywgydt) 56 hbunwgnuinegwih op)blnb N wnwplwG, neuntdbw-
uhpnpjwl nbuwlwl, nbnblwndwlwh L depnnulwt hpopkpp, dlwlbpwyb)
60 wpfuwwnwhph Gywwnwlh ne fulinhpbGpp, vnwgdwsé hpibwlwhb nbuwlwh no
gnnélwywh wprynlGplbpp, hOswbu Gwl ghunwlwb Gnpogpl nu npw ghinw-
gnpélwlywd GrwbwynipyniGp, Yhpwedwl hGwpwdnp nnnnepyneGlbpp b Juw-
rnigywéppn:

Uinthwununipjwl wowehlG «@npp nr dfight deelwnlpumppnippul ungfiuy-
whnbuwlpwl  Gruwlbwlmpmbp L $hbwuunfnpdwl  nbuwdbpnpuwpwbwlwi
hfdpliaaya funud tnpyby b thnpp L dhohG dEnGwpljuwwnhpnipjwl  hwibdwinwlwh
pGnipwahpp, Gephuywgybp G0 ®UQ npnpunh nuuwluwpadwh  jwhwbhzGEpp:
Uwntlwfunup Lwplnpbg k g npwjwgiwb wwydwhakpned thnpn
adtnGupywwnhpnipjwl unghw-tnGunbuwlywl Gpwlwlynpymbp L dwiwbwlwlhg
wwyiwhaGpnud $hbwtuwynpiwl wpwbdlwhwwnbynepyniblbpp:

dwiwbwyuwyhg wuwydwbGapnd dwulbwghnwlwb qpulwinipjwh dke [w)l
Uhpwentd G0 uunwghb] «dbpOwpluwmppnigniiy b «dbinGuplwnbpy
hwulwgnipyniGibpp, npnip  uwluwyld  OGLGwpwGyb) 6O wwppbp  Yhpuy:
«2bnlwnlwwnbin» hwulwgnpjnilp Gtndnuayby £ atipywbwhrhgih
hhaGwnpnyph Gbpywjwgnighs Nhgwpn YwGwnhinGh Ynndhg, uwluwyl dh awpp
dwiwlwlwyhg hbwnwaqnunnbbn Juwplnpbp &G abnGwpluwwntiptph
pGnipwgpulwl hhdGwlwh qébpp:

tnGwnlwwnppwlwd gnpdwnnypp N Uwbnhpnh bhdGwnpnypnid huwnwly
nwppbpdnud b Juwhwnwihunh b uewdwpsh gnpdwnenyphg: Swdwwyw-
nwufuwbwpwp, wju hGnwgnunnh plGlwpdwdp derGwpyunbplb w)b wiah k,
npp gnpénud £ rhulh wwjdwGGEpned, qGmd £ npnzwbh glngd L JwSwnenod t
wanpny qlnd, wyuhlph, dGnbwnplwwnhpwywb gnpénilbnpnibp nhowphdb &
hwyl wnlunph ninpwh inkuwalniGhg':

dhghnypwnn Ywpln PannG Gphp E, np ébpbwpluinbpb wewehh hbpphl
nwppbpynud £ GpwGnyd, np Gw Jugdwlhbpuynud L wwnwufuwbwngnepynid ¢
Ypnud  dbnOwpluwwppwlwd  gnpdnubbnipywl hwdwnp, wiwbwynpndd,
Jtpwhulynud L wlophbnud tumqﬁwubnmmpjmﬂnz: Thw hunJLug Gpwb
whhpwdbzwn £ nppwwbinb nwppbp wbnbyuwnynipjwl b ghwnb hplhpp™

QuwuwlwiGsphg  Unwd  Ushpp  «ébrbwpluintny  hwuljwgnipynilp
oguwgnpdt) £ npuybu «yuqiwlbpwynipjwl ubthwljwGwintpy  hwulwgnepjwh
hndwGhz, pOGn npmd, Gpw  Ynndhg  wwppbpnepymGibp  s60  npybg
Ywwpwnwihunh' npwbu ubthwywGunhpng L dkObgkph, pwGh np wyn nbpp
hwiwwnbnubp £ 6y whGéh Lihg“: 2tnGwplywwhpnipjwl wnbuntpjwl nuuwlwd
nupnnupjwl  nbuwGyniGhg pGngédnd t dpwluhwgh  wlnbuwgbiin  dwh
Pwuwnhuwn Ubph nbuwlbwnp, puwn nph,  dbrGwplwnbph qptuwynp gnpdwenipp

'Aidis R. Entreprencurship and Economic Transition: Tinbergen Institute Discussion Paper. - Amsterdam: “Tinbergen Institute”, 2003,
~ 29 p. - http://www. tinbergen.nl/discussionpapers/03013.pdf .

2Kneiin/L. TnoBanssaumn: Br30R HAUNOHAAbEBM dkoHoMuKas// TIpodacss Teophit i npaxTioar ynpasaetise, Ne6, 1998, — c.44-45,
*Yhuau I, Mansit Gu3nec kak ocobuiii cekTop nepexoHof 3xoHoMuk W npobaemut ero dopmitposatns s PecnyBanke Monnosa. -
Ksumneay: MonnHHHT3IH, 1998, - c.44,

"Brayr M. Dkoxomuyeckan MbicIb B peTpocnextune: [Tep. ¢ anrn. — Mocksa: «Jlesio Jitay, 1994, -c 27 - 45,




wpinwnpnipjwl b pwphuldwl qnpénGbph YnnpnhGwgnisG k. n )]
Unndhg GwqiwybnpwnipniGp wwwhnyynud £ Tﬂf}whgwlnq, Jlurahﬁjnfsgng:r?dgg
hnu;)Ltugwgldm.ﬁ 'tl phqﬁbt&h Qlwhwwnud L Ybpwhulnnnepyni
rbwpyuinppnipjwl dbp pGGwplynn hhGwiub w
qupqugnuip htnhOwlyG hwiwpnud ’ﬂr% "Tnm!.;E;lhnnghﬁwra?;u[ilﬁusl,m;?rnlﬁﬁn#
dtnlwpywwnbpp wGhwwnG t, npG oguwgnnénd £ Gnp  hGwpwynpnipyncGa
wnwybjwgne)G ogntuinny:QLnGwnYwwnhpno anpénLbbnipjwl  wpuwphG
Ghowduwjph  hGwnwgnunui hpwhwlwglk, ¢ b.Luyph  UYnndhg™  «Nhul
wﬁnnnzmp}PLG L whnyp» wpluwnnipjwi gbg: Cuwn wyu hbqunmnqh'
wnbuwltnh’, dhowywiph plnipwaphsltphg qffuwynpp wlnpnznupniGG E, npp
wuwjdwlwynpnud £ wnlnbuwlws hwiwlwpgh pninp dwlwnnuwybtpnud
nknbiwnynipywi whnpnznipntl, L hudwwwinwutuwlwpup, wWiwbwynpiwb
npnandGEph pGanuGiwa, anpénnnipjnLGlinh hpwlwiwgdwa nhuly: I60g nhuuﬁ
hwydh weGEl ne wy (Jwqbiglbip hGwpwynpnipynilG LG phébnnud hwonnul
dGnOwpluwinbpbphl uinwlwgnt, GhphOhlG hwibdww, 066 whnyp GnyyGhuy
Yuuwnwpyuw; dpguilygnipywb Ww)dwabbpnud:
Lllwpyywéd wnbunipjnGabpnug qbipwlwjnn GG bnk| dbnGwplwwnhpnepyws
L ébrGwnlwiwnhpny gnpownnplbiph 666 pyny pGnpnznuiGlp,  pGsp
Wuwjdwiwynpjws b dbnGwplwinhpuwlwd qnponLibinipjwl  pwqiwplngp L
pwpn pGnuypny, hGswbu Gwl wnwppbp EpynGEpnud nu tnwnwéwznowhhbpnuyg
wywhnnyplbph, Ynupnnipugh, punwpwlwinipiuG L gnpébwlwhnig rhqlikup
qungwgiwi wnwnptipnipynGGbpny: Puygliwyluybu, nuunuilwuppyuwé
hGwnwagnunnGbph  Ynniohg  ébrGwplwwnhpwlwd annénLbinipjwl  hheGwlw
pOnLpwanhsGbp GO nwppbpwlby hbEwnlywGEpp.
;. hﬁggmgguﬁmp;muﬂ L whljwfunipniGp,
. gnponbbnpywG wpnynLGplb L plnniGyn ]
i Tl prynLGpGliph pOnniGynn npnanidGph  huwwp
3. pwndp rhulh wuwydwGGbpnLd gnpénilbnep)nihp,
4. weblinpwjhl hwzdwplyny gnpontlbnupynih
Ynnilinpnanudp,
5.  Gwhiwdbrlnqulywinepnibp,
E.L[ Gnpwpwpnipynibp:
2Jwé plnipwanhsbbpp dEdwiwuwdp Jpwpbpmd G §
thngup u%qﬁw%nwmpjmﬁﬁbnhﬁ: 1 5 4 g
wulwghnwlwi gpulwinipjwi b wpwlwnhly gnpéniltnpwn
s60 thnpp L dhohlG  YwqdwlybpwnipyniGGtph nwuwuwnqurjn ﬁhﬁgﬂmﬁﬂﬁ‘f
swihwlpzbbp: U2 YwquwybpwnipyntGGhph nuuwljwpgiwd swihwlihGbph
pOwnpnipjwl nbwpnd oguwgnpédynid BG bipkp  hhdGwlwe' Pwlwluwlw
npulwlwG L YndphGwgyws, dninbgnudlbn: InwGnUntpNGNLS Goduwe
Gh wnp EpypGEpnud thnpp phalbup Shwynpdwé b dhehlG phabbuh hbw 'abﬂ
Ohwulwlwb  fudpnud:  NwnudGwuppting - ®U2  npnpunp nwuwlwngiwG

hnwlwiwgGtnt

5
Baioz A.Q. Manoe npeanpussmarentcroo. Opraisiaunoniec 1t NPaBoBLE OCHOB JEATEALHOCTH, — 2-¢ wan, — Mockpa: «Ocy

89y, 1998. —c. 125 - 129 Xuspuy P., Ilirepe M. [peanpunnmarensero, unw Kak 3anecti cobeTsennae neno it
, 5 noGHTLE .
Tep. ¢ anrn. - Mocksa; “TIporpecc-Vuusepe”, 1993, - ¢, 31 - 60 o

“Xiapuu P, Mutepe M. Hpennpuunmarentcroo, win Kak 3asectn coferaensoeneno it nobirses yenexa;: Ilep. ¢ anrn. - Mocikea:
“TIporpecc-Yuupepe”, 1993. - c.48-56. ’

7
Papuiruy B, Maxmynosa M. Ilepexoanas axonomuka. YueSioe nocobue/nayvmtiii penexrop A H Cunnu. - Tiomens, 2003, ¢ 32-35
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pwlwlwlwh L npwluwlwh swithwGhzGlpp, wnblwfunuhynnihg GwfupGunbih E
hwowpubig hwdwihp dnunbgnuip: Uhwdwdwhwy Gpubg k
np@U2ninpunnuinwuwlwpgiwh Gnp swithwGhy0bph uwhidwbnudp hpwuwy t
nwrGnud 2009p. nthuwnbdptph 10-hG «3wuwywhwlywbh hwpywndwh dwupl»
33 optGpnid thnthnfunipyntGGbn L (pwgnuilbp Yunwpbine dwuhl» 30-229-L
onpklpny Yunwnywé thninfunipyniGobphghtinn, puwnnphfunznn
Luquwlbpwnipynid £ hwdwpynid wyl uw%ﬁmuhpmmpjmﬁu_ npp pwdwpwnned b
htitnlyw) gnigwlhzGlphg wnlywql GEYhG™
o hwyybtnne tnwpdw (nph hwiwp winp b Quaidsl PhGwbuwlywa
hwpdtwnynipyniGhkpp) gnpéniGtnipynilhg unwgywé hwuntypp qbipwqubgnid £
14 wip,
L.DFI 'whu.lzlﬂsmm nwpdw (nph hwiwp wbwnp £ YuqiykG $hGwluwlwl
hwpybndnupintGGipp) ytingh npnitpjwip wywhybph hwayblzewhl wpdtpp
Lpwquwbgntd £ 1 dppn npwap:
7 ECle gl‘anjLUfI, énhﬁunnwhwﬁ wju thnthntunepyniGhghbitnn 33-nuddhls win
funznp  hwiwpywd JuqiwybpwnepntG0bpG  wigwl ghohG  hwdwpnn
Yugiwlbpwmpjntbibph 2wnep: Liwinp nibGOwiny  wju hwlwuntpjnOp,
wwnbGwiunuG  wnwewnyly £ thntnfunipjwl LGpwplty «®npp L Ohohh
abnOwnlwwnppnipjwl  whnwlwh wowlgnipjwl  JwuhG» Jwjwunwih
Jwlpwwbnnipjwb 2000 pywlwlh nGywnbdpph  5-h 30-121 opkliph 2-nn
hnnywép, Gywinh nuobGwiny Gl 2010p. nhlwnkdptph hhGOght untjGoptGpnd
Yuunwpwé thnihnfunegyniGhEnGnc inwgnuiGbinp,  pwpwnnbp  hGnbywg
dpwapnipjwip.
[?ﬂliul?&ptfgl.ﬁuplmmwm[nm t hbinbyw swihwGhGeph dhwdwiwbwljw 7
wnlwynipjwl nbwpnud’
) -J Ff,lJ[]hquL‘n Lgﬁnﬁwnuwmbpbn‘ wpfuwwnnnGtph plwpwlwlp  weGywal 5,
Judwnph swywip® Ghlsk 70 oG npwy, wwpgbgyws hwadwniwl Yhpwedwdp:
e Qhpthnpn wrbinpuwihb Yugiwytpwnipynbbbph, npnlig
wyfuwwnnnbtph  Ghehl gntguljuhb lel.uQLl!ﬁluL]E sh gbpwquignid 20
dwpnp L welw GG hbnbjw) wwhwgltpp hpwgdwl  zppwlwrnipynilp
100 06 npwihg dhGsk 200 G0 npwd  dhowluwip,  hwzdbnnt nuwnyw
(nph hwdwp whnp b Yuagddto $hiwbuwlwl  hwybndnipnibitinp) ytpoh
npnipjwip wywhdGbph hwyyklznughl wpdtpp $h gbpwqubgntd 200 Ai0.
npwip, wwngbgyws hwzywnedwh Yhpwnntid:
e Onpn webwnnwihG Lwqdwykpwnep)nLGaknh, npnlig wzhuwnnnbbph
Shohl gnigwlwjhl pywpwGulp sh qbpwqubgned GhGsk 100 Swpnp b mnuwubﬁ
htinlyw| wwhwleGbnp™ hpwgdwh spowhwnnipynilp 200 GG npwihg  6h éﬁ
500 G616 npwd Ghewlw)p, hwazdbnnt mmnt{m:(nnh hwdwp whnp £ YJugiy
$hhwbuwlyub hwzytwnynpyniGGpp)  dbpegh nontpjwdp  wlwnhyGbph
hwauklzrwihG wpdtipp sh ghpwqubgnid 500 G106, npwdp:
e UhphG wnlunpwyhl YwaiwypwnipyntGtph, npnhg Luztuwmnqﬁhr‘;t&
dhoht gnigwlwihl pYwpwlwlp sh qbipwaqugntd dhisk 250 dwpnp b wnlw

e wplwugwhwlwb hwzwndwh dwuhb» 33 opklpntd thnihnfunepyniGGbp L ipwgnudbin Yunwnbint Swuhb» 30-228-
L, 10 nlwnkidpbnh, 2009 p., hnpwd 24-pry:



hbwnlyw| wwhwielbpn' hpwgiwh 2newlbwnnipynih
n 500 gi0
glr?nr}wgguuj[f ghgw}g{wjp. huytivne tiwpduw (nph hu.uitunl Jgﬁf;h?: ﬁf:féfgl;bg
hwquuznwﬁl by dttl;zdbmtlmp;ntﬁﬁbnn) dtngh  npmpjwidp  wywnhyGbph
D qujjquuP l_jz_:uﬁzh gipwqulgntd 2 djpn npwidpy:
qnjnipjnii mﬁhgr{:g ﬁuéﬁ?ﬂﬁfgugﬁih E]létumtlt:{w R S
wpwynpnipinth &G
g}ﬂlp&‘llf:wqbgl mﬁr;jpndh uhghl phqltup® npuwbu hhqunmdﬁiﬁ op;blqmﬂidﬂinmnl-fg
phpq{:_;c}j 51':]1 L dwiwlwlwlhg nhinbuntpywl sty yGpehGhu qbnn:l
U QUGS L QUOUGT TP i STl T
nGbpne npp dtinGwplwn
Eﬁg&i&[ﬁ%ﬂggjgﬁgréﬁ [;nwrlptt;[r: mnannmﬁsj[;lrém pw{;{wu;uﬂhﬁ ﬁzwﬁrﬂuwlm?taﬁﬁ
waquwlpnt LG u
?ulﬁzhuﬁgfggyﬂhﬂﬁhnhﬁmﬁﬂa;tgﬁ::[[]i Emr;] le;nqunwmbuwl;ﬁbnh umlL:quggﬁjnﬁunhnE
D, hwdwpynid 66 gnpdwapynipjul  nhg
Wwjpwph  Ywpbnp  qnpéhp, Ghpwgnnud GG w tm.uhmﬁﬁu;J it
Eﬁgud'lml;{l:mréﬁj;gimiﬁ ffgrlli&?;jljmulﬂqhgﬁbém p&wu;_mpjilljﬁ u-umpls[? j‘ur.uwlfbhnnﬁ
wuwulbnipynith, qupquglmd L GG b}
Gnpwqnyl  wkfuGnginghwibph  wwppbp dubp, hwinbu & ki
ghulﬁgﬁgbnnbﬂ:tﬁ{lngggﬁ%hqhwﬁmnégﬁpﬁwgmmmlwnmh qgnmd, iwﬁfﬁ&éﬁkgzgg
nwagnpéiwl dwlwnpnwlp L, puwn tniejwa, h
GO nwpélnd i
pwggh&mﬁgﬁn?bnﬁwnuwmhnng wipnne nibwlnipynGlph L quwgqﬁ
Sbnwlwh phqlbu qnpépGytpne thGwnpnud nen
gtlzlgwg wibGwnddwp nwébih pwnnnupﬁhnhgEt:muﬁpu:r;];}?gwtl:x%?&%mmwﬁ
hﬁwmmuwuw[] pGunipulbpp  pnnGnud LG dwilpGint 2w lhnluh
phqﬁnbutlwnmpjmﬁ, hul Gjnwu Ynnodhg b° wbnuhwl nihugnig wﬁéwﬁﬁp
£l ﬁﬁmdtﬂub%ﬁmﬁ £ pwpbfuhnd gqnpépGULRGEREG L pwpdpwgtnug EE
ﬁhtudq i nh wlnhwbine  phulp:Uuwhuny,  qnpw;  wGnbunceniG
widwlwy (uyb hGwpwdnpnepyniG £ iwihu thnpp  dbnGuwplu bpém )
pwjglwylubu, pwpdpwglnid £ nhulp: JwidwfuwiphughG u;LE ngrc.
gnpéntlGtinipynilip 0hGsk Gqlwdwip Gwwuwnby k Jwdwnph dwiwh hn mrr:uuh&
ﬁqmwgdwﬁn, pwanwglbiny  YwqiwybpwnipjwG  hihep, umbqohzﬁlll méph
2luwinwinbntp: UwluyG, Gzuwény hwGnbpd, oUQ ninpuned nhuL i
quglgljlﬁudﬁwuguﬂmpjmﬁg dpauwn b hwdwpynid b wnwelwhbng: hnein
gwd qupqugnn phglbu nGEGnd t - npnowl|
uhenglibph wwhwy, hGsp Gnpwllwiu BplypGhpned, G&uzﬁﬂ{$nnzrqﬁhfuggjhwﬁ
wd_hlﬁh hpwinwwy nu wpnhwlwG hhdGwfuGnhpGtphg £ ®npp L Ghohl 0hé e
H::fjcr[‘ Euﬁubpmmp}mﬁﬁbnh hwiwp wnwyb) hwuwbh G Ghppha nbumpul]pbllm!
e L ;?Eurlﬁnhlmlﬁ thnpp L Shohl YwqdwlbpwnipniGakph inhﬁwﬁumqnnu?unﬁ
j)hﬁr:Eﬁuwﬁ LL:I.'blf; wluwynpnidp, Ywwhmwih 2nyugh dbfuwbhquGtiph dhongny
Pl nnnidp, pwlluihG duplwinpnudp, pynigbinwih ShlwGuuwyn nLgli
pOswybu  Owlk  phOwbuwdnpdwd  wypGupwlpw)hl albpp®  |p nhg L
aﬁléﬁmﬁqnb é’pnnﬁsbxmhﬁqn. $nwhswyghlap, YEGsnipwh $hﬁw0qunc|lwmgn'
paun |UE nuwywgnbit npwig wewybinipnuGhEna n phinnLpynLGGtpp; B
uhwdpwaﬁgmm mgnéég gnyg b wwiphu, np pwyulwGha wpynilwybn ¢
- wh phlwbuwywd L funphpnwnyulwh oqlntpntl ganigwpbipn
wutnwinnepjwli unnontdp: Upmynilpnid, wipGnhwn pGrpw)Gyned t thnpp E
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dhohG  phqlbup  odwnwlnipjw gnigwpbpiwl  hwiwp  oguiwgnnéunn
qnpohpwlwaqip:  3Gwnbwpwn, oU2 npopnh  GYwndwip  PhOwbuwlwl
purwpwlwhnipyni(l wihpwdbn t nhuwplt Gpiph pGnhwinen wninbuwlwb
pwnuwpwlwbnipjwh hwdwwnbpunniy: MbEwnp k thGp hGswtu
pwrwpwlwGnipjwh, wlybu £ antywgh hwdwuwpwyzenipjwh hwuwmundwb
hunwl Guuwinwlwninnjuéntp)nib:
Lbplw  hpwypGwyl wjGwhupG  k, np  oGyGwpluyhh Ywwhwuwh
pwgwluynipynclp L PhOwGuwlwh  rGunpulGlph hwuwbb hnepjw
nddwpnipyntlGtinp GYwgbiglnud &G abnGupluwwnhpwlwt wywnhynipnilp b sk
fupw@nLd thnpp L Ghoht YuqiwybnpwnepynlGGsph qungwgiwip:
UwnbGwfunungyul  Eplpnpn” «Fwufrwphuyfl - hGwbuwnninbuwluwl
dolbwdwdp b 33-no@U2 Ppbwluunfnpdwl winiwlGdGwhwinlnig/m aGbppyqfuntd
wpdby b thnpp L Ghehl abnGwpluwunhpnipjwl Phiwbuwinbnbuwlwh Jhdwyh
Ypwhwiwzfuwnhwyhb $hGwbuwinGuntiuwlwh Golwdwih  wgntignipjwl
qlwhwinwlwlp:  Ywenigyby L thpdwplyyty £ 33 gbipthnep L thnpp
YuqiwytnwnepyntGitpnud Phhwbutnpiwh wnpniplbph  GufupGupkih
Yuwenigywéph plupnipjwl dnunkgnuip:
dwiwhwlwlhg wwyiwGbbpntd qupquigus tplyntpp Ywnlopbiny dinpp L
dhonl  dbnGwpywwhpnipjwb  nbpp nGwnbunipjwl  qupgugiwb,  Gnp
wofuwwnwntntph uinbnéddwd, phwysnipjwl YhGuwiwlwpnwyh pupdpwgdw,
hwuwpwynipjwl Shehl fuwdh dlwdnpiw, bpypnud unghw) wGnbuwluwd b
pwnuwpwlwl  YwjniGnipjwb wwwhnyowG gnrpénud,  thnpd GO winLd
hpwlwGwgynn whnwlwh wowlgnipjwl Spwanpkph Sheongny hGwpwynphbu
wpwg shqnpwglbp L hwnpuwhwnby hwiwzfuwphwiht  $hiwluwnbnbuwlwh
Gqlwdwih puguuwlwh htwnLwGplbpp: ;
2008p. wuwphitipph GqGwdwip nunuiGwuhpwd  pnnp - bplipGepncd
npulnpgtp £ unghwi-inGinbuwlwG  npubnpnuitbph pwgwuwlwhd  pwjl
2nowlwlGtpny: Iwwnlwwbu wowb dwip Yhswynud hwjinGylig UL ninpup,
hGsp Yuwywo b hhiGwlwintd wnwpwplh Yunpnily wiliwd b pwGluwihl ninnwnhg
Jupytph unwgiwl wwydwibknh Jwinpwnwgiwb htin: UnwGahh GpupGepnLd
Jwdwnph dwywih wiynwip bwlw@npblG wnwpptpynud £ Yuwhuwd wyn pyplkph
wpuwphl  webnpwyhl anpénLGnupiniihg: bwnwanumpjwlh  wpynplipp
np 2010p. atinlwplwwnbpbnh Ghowwypnd  gnpowpwp

gnyg GG by,
wlwhynipjwh  hhnwguw Gwqoiwl  uwwumdp  hwiqligntig ®U2 nnpup
Phowuwlwb dhswyh wytih Juwnpwnwgdwlp:

NrunwiGwuppqwé  BpynGeph pwgwndwl  GEéwowulnipniio hpkOg

niywnpnippnip  plbinkp GG ®U2 ninpwih YuqiwybpwnipyniGitph  hwdwn
bpwzfuwdnpywé  Jwnlwih hwiwlwpgtph  dlwdnpdwdG ne qupgwgiwlp:
Dhiwluwywd odwlnwlnipjulb L wowlgnipjul wewdt) (wjd GhengGpp
hwiwghp wywnhy dlny yhpwenwd GG Gypnihnupjwl kpypbbphg hwnbwuwtu
bunwihwh, dpwtuhwh, Injwinhwi. huly wtuwphh Gnw GpypGtphg” Ywiwnw,
Uguwnpuwipwa: Wu Gpypbepnid wnwebwhbppnipnil t unwgtp QU2 ninpwnh
YwgdwltpwnipntGGlphl 2ngwlwnnt shongltinh wpwdwnpnidp, npwdwlwl
hnuptipny wwwhnynuip b ywweph odwGnulntip, hGtwtu Gwl $hiwluwlwh L
dwpyuyhG dhengltinh GLYwwndwidp ®UQ ninpunh YuwqiwytpwnepntGiph hwdwn
hwuwGbihnupjwl wwyiwaeknh pwnbpwgnuip:
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Ubphw  wuwydwGGbpnud pudulwGhl wwiwdwphy  t nlunbow-
dwpbdwwnhyuwywb hhdtunnpywé gnpshpwlwqidh Yhpwrenedp: Jwpyh webbing
Gdwo hwhgwiwbpp, uny)l hbwnwgnunepjwib 2newbwlybbpnid
wunbGwfunuhynnihg thnpd E wpdbi gbipthnpp L thnpp jugqiwybpwnipjwb hwidwn
dpwlby $hOwbuwynpiwl wnwpptp wnpjniplbph  Gwulwygnipjwip  wwuhyp
GwhupOwpbh Ywenigwéph npnadwl dninbgnud: dbpghGhu hhdpnud npdbp GG
hbwlyw| puyGpp.

1. hpwjuwlwgdty t Gnunuyht Yupdwépny 33 thnpp L gliptinpp

UMqﬁwubpwnLEJnLﬁﬁbnh Shiwbuuwn|npiwlb  wnpynplGeph Yuenigywédph
ybpnLénipyni,
2. qOwhwwdb £ gnupwiht Yupdwépnd  thnpp L gbipthnpp

Yuwgdwybpwnipnibltpnud  gnpénn Juwpwmwing L hhiGwlwb  Shenglbpny
wwwhnyywdénipnbp,

3. hhdp plOnnGGing  Gwfunpn Gpyne  puwybGpnud hpwlwOwgywé
Ubppniénipjwl wpmyneGplbpp® uenigdbyp £ 33-nud qnpénn thnpp L gbpthnpn
YuwgowybpynipyniGibph hwdwp (YnGungpnugdwd wnbupnd) $hiwbuwnpiwb
wnpjnipGbph Yweniggwéph L plpwghl wywhdGipnud gnpénn Yuwhtnwih
nbuwlhwpwp  Yzerp dhek  tnfujwwwlgnipntit  wpunwhwjnnn  rbgptupnl
hwywuwnpnid,

4. hhip pGnniGbpny Junnigywd nhgpbuhnt hwwuwniwi
thnthnfuwlwGGhph hwiwp hwwpydwéd Yzrwihh gnpowlbhglbph wpdtiplbpp
hbinwgnunywé Gyninbtiph thnpp L gbpthnpp YuqowlbpwnepyniGGiph  hwdwp
npnzyty t ShGwbuwynpdwl wnpynipGtiph  Gwfupbnpbh Jwenigywépp® pun
YnGunipnuwgywé hwyyklzeh, 33 thnpp L gbpthnpp YugdwybpunipinuGaipned
pGpwghl wywnhybbpnud  gnpdnn, Yuwhunwind wwywhndywéanipywlb gnigwbhzh
wnbuwlywpwnp Y2rh hbn Juwh nbuwbyynibhg,

5.  wrwpwplyti F wpinwphb Gepnpnudbbph Gwubwlgnipjwidp” whnwlwi
odwlnwlynipjwl akh Upw hhdGws thnpp L gbipthnpp Jwgdwlbpwnipjwh
qupgwgiwl nhGwdhly dnnk:

2007 L 2008 pp. hwiwp Ywenigdwé nhgpliuhnG hwlwuwpnudGtp: 2007p.
hwdwp Gwrnigws phigpbupn hwywuwnpdwl yepeGwlwh nbupp hnbyw)G t.

Yapor= 0.971*P; + 0.485*P; -0.1906*P3— 0.442"P4—0.9518*Ps (1): \
2008p. hwiwp Ywenigywd ptigpbupnG huwuwnpiwh Yopelwlwi inbupp
hwnbyw) G L.
Yo00s= 0.9438*P; + 0.6282*P; +0.0553*P3— 0.643*P4— 0.9764"Ps (2):
3wpl b Gywwnb, np LW 2007p. L' 2008p. hwdwn bJwenigywsd nhgpbuhnt
hwywuwpniibbph thnthnfuwlwGGEph  niwmbuwghnwlywl Gawlwlynipnip L
npwiglznughlG gnpéwlhglbph wpdtipGhpp dnuntglnud GO hpwlwh YhGwlhe:

Swilwgws wnuwnpwlw YwaqiwybnwnipnLGnud $hlwbuwywa
JunwjwpiwG  pngéywéd  LwOnGsphg  GGUn gnpdnn Yuwhwwing
wwwhnydwsénipyjwlb  fulnph  (nuénudG £ (goun zpewlwent Guwwhwwh

dhwdnpnuab £), hGsp Gwwhnwih hwadtlzewhG hwljwuwpdwl wwydwGhg
LGNy GOGpwnpnud b Bplwpwdwdlbn wnpyniplbiph hwzdhG hhdGwiws

“Oquwgnpéuby 66 33 UMG-h «Iwjwunwbh Jhswlwgpulwt wnwpghppr 2007, 549 te, 33 UdD-h «Iwywunwbp
Uhswlwgpuwlwi tnwpghpp» 2008, tokip 381-385:
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vhonglbph L qmun zppwlwnent  whwinpyGiph  wwhwlsh  pwywpwpnid:
Jwnlwlzwlwb £, np ubithwywh Guuhwwh (Pq), Bpwpwdwilbn Junplbph n
thnfuwenippnlGblph” (P2) thnthnfuwlwGbph Gawiwynipynip Y wpnynilpGuyhl
gnigwlhzh dnpw, punn hwiwhipdws hwadblzewhl ndjwiBbiph, - npwywi b
UyGhwyinnpbl  utnwgwjws  JwlluwldSwnGep®  (Pa) L qGnudObiph  qény
upnpnpwlywt  wwpnptp®  (Ps)  gnigwlhz0bph GpwGwynipymbp Y
wpryntlpughG - gnigwlhzh  dpw,  putn UnGunghnugygws  hwpdblznuwhG
wjwy Glph, tnbp b pwgwuwlwh: 2008p. Yupdwopny wrwpwpyynn
PhowGuwnpiwh  wnpjnepGiph Gwhupbunptith Ywengwépp  plpwghy
wlywnhyGipnid gnpénn  Juuwhuwnd  wwwhnduwémpywb - gnigwbhzh
nbuwlwpwn Yzeh hbin Juwh  wbuwGlynbhg  Gepuywgdly £ ophy 1

wrynLuwlned:

Uryneuwly 1
DhGwbuwynpiwG wnpyniplbph GwfupGunbih Ywenigwspp pipwghy whwpyGpnud gnpénn
Yuuwhwnwyny weuhnfyuwénipjwt gnigwihzh whuwywpwn Yzeh hbn Yuwh nbuwblynGhg (2008p.
npiwapny)®

e o 0 e e [
LGnwGh prgnuGGhph L Gwawph duh wpaownpnepgnih 585 81,0 224
Uuwiipbipph wpwnwnanipjntl 28,3 -3,4 -31,8
Upguwhjnipbiph b puwbpwpwhnipbiph wpnwnpnepynil 1 04 152 14,8
Nkph;z fuipwynpnudGpnud sGpwnyws dpgbph L

_pwipwpbnbGh dEpwizwlnud b wwhwénjwgnud 28.3 29.9 1.7
Quwé6 jninbph b Swpwbiph wpnwnpowgnls 714 97.4 26,0

[ Ywph Ybpwiwlnul Lywbnh wptnwgpnipintl 719 55,3 -16.,5
Jwgh L pwpd hpnywlbnbbh wpunwnpnipynil 11,6 35,5 24.0
UnipGh L phjh wpuwnpoepyndG 56,6 87,4 30,7
Nkppz fudpunnpnuiGbpnud gGpwnyws w)) vbbnuaipbpph
wpnwnpnipynil 20 8.5 64
Pnpwé wiynhnjw)h fudhsplbph wpunwnpatpntG 31,3 20,6 -10,7
Ohlint wpunwnpntpinl 30,5 68,7 38.2
Fwhpuyht gnbph L ng wilnhnpuyht fudhsplph
wpuwnpnipnll 414 -20,2 -61,6
Anpqtiph L gnpgbinkGh wpinwnpnwp)nil 39,2 64,6 254
3 qnpofwépwihG Swhwdwgnpéwlywh Gynupbinh b npwighg g =
wnnwnpwnbuwllbph wpnwnpnipnlG 52,1 61,8 9.7
Niphz fudpwynpnudlbpnud Ghpwndwd wyg
Swlwswenpéwlwl wpnwnpuinbuwlGliph wpunwnpnipynll 74,8 68,6 6.1
Sphinunwdb_gnpdywépltinh wpunwnpnipniG 72.3 32,9 -394
Sphlnunwdt gniputinbGh wpunwnpnwpgntl 37.6 304 -7.2
Juinnily hwgniutnh wpnwnpnip)niG 50,3 21,4 -29,0
dbpliwhwgntuinh wpwnwnpnipynil 82,3 85,3 3.0
Yupup pupwinud b Gpwlnud 65,6 91,0 254

Jupyh weGbiny gbpthnpp L thnpp JugdwyGpynipnibbpnud Yuwhuwh
Gbpgpwydwd  hhdGwfuGnhpp,  wwnblwfunul  wewpwpltiy  t wpunwphl
GhpnpnudGbph  Swulwlgripjwdp”  whnwlwl  odwlnwlnipjwl  &Lph  Ypw
hhotyws qbipthnppls thnpp Jugdwlbpwnopywl nhGwdhly dnnbi: Swy nbiwpnud
hhiGwywd  gnpéwnbwlwh hwulywgnepynbbbp GG hwdwpdbp qbpthnpp
L thnpp  Ywaiwybpwnipjwl  wpunwnpuiwl gnpéwnnipp, hGgwbu Guib

Pryniuwlpn Ywnnigdby b33 ULG-h Ghppht hwzdbunipiniGibnhg dangyws uuu Gk hpdws douw:



nbwnbuwlwd hwiwywpgbph nhGwipyw)h, wGnbuwlwl hwdwuwpwyzenipjwh
L nbwnbuwywd pwhbph hwiwdw)Ghgiwt hhdGwnpniplbipp: @Gpthnpp L thnpp
JwqiwybpwnipjwlG  wpunwpht dhowduyph wlGnpnnipjwlG gnpdnGa
wnwownplyynn dnnbpnud hwdh B oweOdb) nwppbpwlwihb dninbgnudbbnh
Uhpwndwdp:

Lhwwnh nGbGuind qbpthnpp L thnpp YwqdwlbpwnipyntGGeph  hwdwnp
JwnyuwyhG rGunipuGbph GEpgpuddwd nddwpnegnibp b ubthwiwt uwhnow p
hwidwndwb pnyyp gnpdhpwlwqdp, punn winkGwiunuh, wpunwphb GepnpaudGhph
Guwulwygnipywidp whnwlywb odwlnwulynipjwl duh Ypw hhi0wés dnnbglwdp
hGwpwynphlu Yneddh $plwbuwlywb pbunipubbph GEpgpwydwh fulnhpp L
puwpbOwwunn  wwydwbbtp  YédlwnpdblG  qbptinpp L thnpp Jugiw-
YEpwnep)niGGbph nhbwdhl qupgugdiwh hwdwnp:;

Umnbbwfununppul  bppnpy«@nppn L dhghli  dGeGwplunnfipmpiul
Ppbwluuninpdwt  dGfuwbhqidbbpfi  [unwpbjwgnpddwl  nghlGbppyqfuntd
nbuwlw, dEpnnwlwl nwunedGwuppnepyniGObiph L ybppnuénepjwl wpnynibpGbph
hhdwl Jpw ppwiwlwgyby t OUQ wbwmwlhwl odwlnwynipjwl wpwnbpynjw
thnpéh  hwibdwwnwlwl Jbppnwdnepnil, wewpwplyb 6 OUD  whbunwlwh
odwlnuwlynipjwl tbfuwGhqiGbpp Yuwnwnpbwgnpédwh ninhbbp nu thnpp L Shehb
YJuwqoiwybpwnipniGiph Ynnwbpwgdw(  dGfuwlhqiGipph Jpuw  hhdldwo
$hiwbuwynpiwlb dninbgnLa:

Cnijwywlywl nbGunbunipjwl whnwlwt Ywpgwdnpiwl Ywpbnp nwpbphg

GO  wgquyh0  wbOwbunipjwl  zpowlbwlGbpnid ©OUQ  phhwluwlwh
odwlnwlnipjub hwiwp Yhpweynn depnnlbnG nL gnpéhpltpn:
Unpwllywju  bpypGepnud JuplughG - BpwpiuppGiph hwiwlwngh

dLuwdnpdwbp wbwnnepjwi L welbnpuwihb pwilbph dwulwlygnipywb gnjnipynel
nLGtgnn dbfuwGhgdp, punn tnipjwh, nbnku  wdpnnenpjudp sh Ghpgnpénid
thnpp L dpohh phglGtuh  unipjtiynGbph  dpw: UGhpwdbzin b wbnwlwi
dwpipGobph L pwOwjhlG  hwdwhwpgh  hwdwgnpdwygnipneld, npwbugh
wwwhnyyh wyd thnpp L dhohl Ywqdiwybpwnepnillbph hwdwp Juplbph
hwuwbihnpnibp, npnip qpidwdé 66 Gdwh hGwpwynpnipinibhg L gniOGG
pwywpwp opwyughi wwwhnydwdnipyml: Lawb épwahpp Ywwnpabgbh wyl
YuwagiwybpwnipniGlepp hwiwp JuplughG eunipubbph hwuwbbthnepynuap,
npnGp  Gbpyw  thoepned gnpéGwlwbned g60 Ghpwphdnid  phGwluwlwh
hwiwlwpgh Ynndhg odwinuynipyjwb L qunbynid G0 deYGwpluyhG gincpnud:

Onpnp L dhohlb dbnlwplwwhpnipjwl  wbwnwhwlh odwlnulynipjwl
dbjuwGhqip, pun  wwnbGwiunuh, hpbbhg  OEpYuywglnd £ wbnwlwi
odwlnwynipjwl Lhphwiwlhwpgbph L ®UQ2 npnpnp unipjtlynGeph - dhel
thnfuhwiwgnpéwlgnipjwl wdpnnenepyntl, npiG nunnwd £ thnpp L Shehh
YuglwytpwnipyniGibph nu dbrGwplwwnhpwywl gnpdniGbnipjul qungwgiwb
pGnhwGnep pwnbiuwjwuwm wwydwhGEph dlwinniwdbp: MbEmwlwh
odwlnwynpywi dbfuwbhqip hhobwlwh bOpwhwiwlwpgbp GG hwdwpydned
hpwdwywh Gopwhwiwlwpgp™ U ninpuih odwlnwlnipjwlb L qupgugiwib
whinwlwls  pwnwpwlwbnipnibp,  opblunpulwl  m GOpwonkGunpwlwh
wlwntipp, Gopwlwnenigywdéplbinp, dbpnnGbnG nu gnpdhpltpp:

®npp L dhohh dbnGwplwinppnipjwld  whtitnwlwl odwlnwlnipjwl dlLbiph
wpwbpypyw  thnpdh  UbppnesnipgniGp gniyg B owwihu, np GEplw  thngned
whwnpyw@ wnpk dwaqwd Ywplnp hhdCwubnhp £ thnpp L Ghohlh phgltuh
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Jwphuwynpdwh hwpgnd webinpughl pwlybph hGunwppppwénipyjwh Gwgnudp:
Npwbugh  hwnpwhwpdh  welw  JuwpluyhG - ehulh  nbwpmd  Jupybiph
unpwiwnndwh L ginpp ne dheohl YuwadwybpwnipjniGbbph hGwpwynpnipyntGGGph
dhple  wlhwiw-wwunwufuwbnipnilp, qupgwgwd bBpypbbpnmd dwydb) &GO
pwywlwGht wnwppbp  upubdwGbp, npnGp  bpwpfuwdnpnud GG pwGybphl
thnfuhwinnignud  thnfuwenth Ynndhg  hpGg  wpdwé  Juwplbph  qény
wwpunwynpnipntGbbpp sfwwnwnpbpne nbwpnud: dwplbph Gnuziuwdnpiwb Gowi
ufubdwibpp Gwgbglnud GG UpbenhwnpGeph rhulbph Gh dwup: Swpl £ G|, np
Gowl hwiwlywnpgh tmpnibp  dhwlpwlwl s L hwiwfu hwlwuwlwh
Uwntlwfunuh Ywpshpny, Juwpluyhl Gpwiziuhpp Jwplwygnpiw bpwzfuwdnpdwi
gbfuwbhgined dwubGwlgnn unipjtnbbph dhele rhulp pwpubint bt thnpp L
GhehG phqOtuh unipjblnh  Ynnohg  thnfuwene  GhengGbpp  dGpwnwpdlbpnt
whlwpnnnipjwl nGwpnud: LOWGE dGuwlhqip hGwpwdnpoepynd £ phékenud
whywnhywglbp  Gpyph wbwbuwlwi  hwiwlwpgnud  tnpp - L dheph
JwaiwybpwnepynGGph nbpp, npnGp h gnpne GG Ywiph Ungh|p YGGuntbely
Gwhuwgdbp, uwlwyl snlb0 pwdwpup wwwhndywénepnid Jud  Jupbughl
wwwndnepnel: depohl hwlquiwlpl b hGwpwynpmpniG sh phédbrnid wyn
unpytiyinGbphG pwwpwpbpne pwblh wwhwGeGbpp:

Unwewpldby £ thnpp L 6hehb phglbuh unipjbyunGiph $hGwluwljwb hnuptph
2wndh Yuwaiwybpwdwb dnnbgnud:Unwowplywéd dhlwduwlwb hnupbiph wnpdh
ufutidwh hpaGwlwl wpwhdbwhuwwnynipinilp Jujwbned t GpwGnd, np thnpp L
dhopl dbrGwplwwhpnipjwl odwlnwynipjwl hhibwnpwidh unipupnudnpdwb
nbwpntd wyn dhenglbph ogqunwgnpéniihg ognunbtpp nunnyned G0 hhdGwnpwd®
dbpehGhu YwpppObipp hnquint hwdwp, hull wbnnepjwl ognunp  Yihbh
hwpluwyhG dnuinpbpl ne unghwwlwh wpnynilpp:

Yuwplnp  Gpwbwynpntd t unwlmd tinpp  phglbuh  odwlnulnipjwl
wyGwhup akh quipqugnidp, hGswhuhb thnfuwnne dhengltph Gpwfuwdnpnudh k:
Gpwuwdnpdwd thnfuwnnep)nclbbpp hwiwpdned 560 quipquigwé GpypGepnud
thnpp phalbuh odwinwynipjwl wrwyb) hwpwédws dl: Wh hp Ghpwenudl t
unwgbp Gwb Iwjwunwih Jwipwwbuneenuingd, vwiwl nbnlu Swiwwh
weneiny wpmynibwybun sk UnGOwfunuh Yupshpnd JupluyhG bpwziuhplbph
gnpénn  hwidwlwpgh  hhdGwhbnhplbphg £ gnpolwywl  hpwgdwh
pwpnnipyntlp, pynupnipwnwlyws Jepwpbpanbpp L gnpépbpwgh owtipwwnhy
sthobp: Lniddwl mnhGGphg dbyp wwblOwhunup nbubnud £ hGnlywincd:
Unwohlyuynid hwnl YihGh 33-nd unbnéb) Gpwziuwdnpué hhdGwnpuidGbnp,
npnGp oquGiny pynuebiinuhb dhenglbiphg, hGwpwynpnipniG YnibbGwh wqun
npnanudbbp Juyuglb) dwplughl Gpwziuppliph npuwiwnpiwl yGpwpbnjug:
LOwG  dnunbgiwl wnwybmpnilp  Jhwdiwpdh  Gwubwynp  GepnpnudGhph
Swywilbph wsh fupwlnuip: Gpwpfuphlbpn whwp b wpwiwnpdbb Shwjt
huggunn Jwplp dh dwup hwdwp (Jupbh gnw Gwup wwwhnddgnud £, npuybu
Ywanh, derGwplwwnhpne ubthwhwh Ghpgpudywd  wlnhdbtpny), pln npncd,
$hGwubwynpiwh hwiwp Jupluihb nbunipubbph hwunwgh dwywip Ywpnn t
qbpwquigt| wn OGwwwwynd npwiwnpynn whinwbwb ebunipulbpp 4-5
whgu:

UnblOwhunuG  wpwswplty t Owl  wmwpwowzppwluwghl  (hwdwiGpuwjh)
dwhwpnwyny  JuwplughG  Gpwzhuphlbph  gnpénulbinupjwl  dGfuwbhgqyd, nph
gnpdwplnuip wwyiwbwynpyuwé b hanlyw) pwgbph hpwlwbwgiwdp.
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