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lunwqnnnip il pldwh wpnhwlpoGap mGp: uwhnfwopulpuw G 2njuigh
htinwGljuipujhG qupqugiw(i hhdGwhiGyhplGtph hEmwqnuunipymilp L
Ytpmompynip 44 huwdwp pugwljuipG hpunwy L wpghwlwé b6, pwih np dhp
hwlpuybmnpynimd  wuwhnjugpuljwi nijwl  qupquns E pwuluGha
tulinun b bp qupqugdwl wumhtwim{ hwibdunnupwn htan E §Gnd mbmbumpjw@
Umu  nppultphg: Gbhn wydbhG, <wjpwunwimd wywhnjuqpujul  zmljugh
wliljwnwpnipymbp uvwhiwluthwlymd £ hGwbe $hawGuwlwl 2nljugh, wjylwybu &
wlwmbunipjul ppwlul hwnywoh qupqugnuip: UhGsntn hwiwyfuwphwjhb thopdp
Yy t, np qupqugwd wwywhnjugpulwli mbwi L wuyjwhmjugpuljui
hwpwptipnpymGikpp wintumpywl  hwlwwyuwnoofuw LGpwljunniguwépltph
htmwquw  qupougdl  Juplnpugnyl  Gwhewuwpdwl &G b Ytipon
wwwhnjwgpmpymilip, nph  hweny  qupqugoip  hpwiwbwgymd  t YJuymb
wintunpjwl dtg, hp htipphl Goylubu Gupuunmy b nGnbunpjut wdhG: UhGntin
<4-nuf wuywhnjwgpmpynilp hpbl pGopng wnw (4 GwhwnlmpmbGGtpny Yuwpdtu ph
2wpmGwlnd £ dGw npybu gnun JEpwpwyfunquipwt hwpwpipmpymGGtpph db L
plinlw sh Jbpwoytp minbunpjub ws wupwhmfng ljwnplmpwgnyG gnponGh:

L wywhmwgnuwé  nywih  qupugiwi  gudp dwljupnulp
wywhnjwgpuijwl  hwiwjwpgnud welw  pugnud  sppunfud hpdGwhilnhpGsph
htnlwlp t, npnGg modwl wlhpudbymmpyuip ky wuwpiwliunpud t phtwjh
phwpmpynlip: Uupwhnjuwgpulub poljwgh qupqugiw hhdGwiulnhpGhph zwppnud
wnwldfwlh  Yuplopnd 6 woywhnjwgpulpo hwdwlwpgh  whnwljub
Yupquinpiwl nppond wbn quuwd pipmpymGGhpp U pugpnqmuiblpp, npnig
nunuiGwuhpnipyniln b Jipmompymtn Ghpluwyndu weunby, pwG bpplt wpnhwijuG.
£ 44 hunfwp’ hwpyh wnlbn] 44 woywhndwgpuijué hwiuiwpgh whnwlw
JupguinpiwlG b Jipwhulnnuipjul  nppond uowpgnn - wpdwawlod
thmpnfump)mbitpp: fonupp Yspwpbpod £ phawluewluwl hedulupgh shuuewljw
YwpgunpiwG b yGpwhulngmpyuwi  hwdwlupgh  dlunnpiwép, nph
quponiitimpjul dhfuwGhqiGhpp, wygpmbpltpp, hGwpuinp wpymlpiipp ghnlu
tGpwlw GG ympg pGGwpyiwb: dwnlh welkm| Gl wj, np wujwhmugpmpjub
npnpunnud hpwljuGwgynn pupthinfunuiGtph JpewGwlitpnyd GkGnpnGwluw6 pulyp
opwgpb] b wwwhnugpulwi nppop Yupguinpng optiiunpujwl  puymnp
huniwpunwujuw Ghg ity Gypudhnipjui Gupquynpnn qupmhi' 42, onkGunpuljub
puquih  muniGwubpmpymlp L Epnuolul wpwewntd suhnpnghsGhph
wkuwblyniGhg npuw ghwhwmiwb wihpwdbynnpymbp pitwi pupdGnu &6 wikith
wnnhwljuwl: :

Uyuop 44 wywhnjwqpuijul ymuwjh qupqugnuip wpgbjunhwlpmd t
anjuygh plunpnmgpnw)  hwdwlupgh  juwplnpugnyG  Gepuljunnigywepitph
wlfjwmwpmpyudp: funupp dwulwynpwubu Jhpupbpms k wuwhmfwgqpuljwb
amjuynud wwwhnughpGbph  pwhbph  wWwmwwlmpjuG hlunhnnunh L
wwwhmjwgpuywl ppnppGph hfGunpmnunh wijwwnwpmpuin: UhGspbn wju
Gpyn hGunhmmunGbpl t) ppkilg gnpoémilbmpyui dkuwbhqilpm] b qopm &G
wnuwbpugnyiu wwywhmfby vapunnnGiph oppwlwi whtiph L hpwnilGpGhph
wnweGwljwpg  wwywmuwbingnb, wuwhnjwqpulué hwiwlupgh  Glumdunip
hwuwpuimpyul  JunwhmpjuG L wipnge  wwwhnfwqpuilpub hwdwlwpgh
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hnwwhnipjuG pupdwgnud: <hmbwpuip wuywhmwnhpGtiph pwhliph
wupnuyu inpjul b wupwhnwgpulwG ppoptiplliph hiumpinnunitph qupgugnuip
fupwiinn YnGlyptwn nimhbbph, StfuwbhqiGEph wrwownmin wlhpudbymnipjundp,
hlsybue  Gwbl  YkpnGzjug hwpgbph  uwlu]  numSGwubpwonpyudp E
wuydw Guynpwd wwnbfwunumpjui pliiugh wpnpwljwinmpmin,
htenugnnnpjwl wrwplul, dpnnGtng, jwenguopp L npuwiwpwingpmbp:

Ll <44 wwwhnjugpuiwi zmywjh  qupqugiwbn, ytinwljub
jjwpqun|npiwlp  wnlgnn  npng hpiGwfulnhpbp  hpklg  phylwonuulwi
wwntfwfununpnGibpnd wpgbG puly nhinwplt) &6 dh 2wpp hwy hEnwgmnnnltp
(U. Uwlnlywi, ¢ Upwgpud, U. Qunmbg, Y. Yhpwinujwui, b. Uwhwpywb, U
Mtnpouywi, U, Uwhuljwb), wjnunibGuyG] nuuip Gpt G6 Gwubwlh poyp L
tpupbpty GG whnwluwl upguynpiw wnwGahl nupnnipymilGbppb: Ghn wdkihd,
punmiGwuppuwd  hhGwhuGnhpltpp hpdfwlwlnd  phunwplpdby GG hpl
optifunpnipjul  ppowlwyllipmd,  plsn Ghpluyynuiu  GGpwplplep £ twluwb
thmhnfumpyniGGbph:  {wah wnGtm], np  wwwhnjugpubwl  zniwih
jwpquynpiwl  hpwyjunnnbuwljw dkfuwGhqiGkph Llulm}uph[uiqn[li‘rnuin
hwinhuwln <44 wywhnuwgpuljwd hwiwywpgh  YJuymi  qupgugnuil
wuwuwhnyny  wnuglwhtpp nupmpyniGkpg  dklp, dhp nnihg  Yuunwpjud
hwiwlnqiwh htmugnnnipjniGitph wpymbpnd Ghpluywgyby 6 nhuwljui L
qnpdlwlwi wrwwplGhp, npnlp hpkig pnypm] bquyh bl L 3G YpYyGnui wjng
inmihg wnwGdhG hwpgbph 2nipg Junwpywd nundGuwuppnip mGGepp:

Emwgmanippul  Guoraw b Gepp:  <wpgh  wnlhm] 4L
wupuhnfwgpuijwi  hwdwlwpgh whnwlwl  Yupgunpiwl nopunnui  wnbligh
mgnn pwpbthnfunuiGpp’ htnwqnnnipjué hpdGulw6 Guyunwl@ b pugwhwjnt
wywhmjugpuilju hwiwljupgh whwmuljwb jupquinpiwd
wnudGuhwnlmpnlipp  44-mi,  pwgwhwjnbi 44 uywhnjugpuljwi
hwdwlwpgh  whmwlwl  Jupgudnpiwd hp§GwhulnhpGpp L Junwpjuo
hwiwynniwih htwwgnnmpymGitph hpdwd Jpu Gt 24 wnywhnjugpulpub
hwiwlwpgh bl lupgquinpiw G junnwphpugnpodw G mnhGhp,
wrwd Gug il wuuhnjugpuljwl hwdwliwpgh wpynifuftin qnpontGhnpyniGa
wiywhmnnn kGpwljwnmgywopitph qupqugiw hpnGwljw G ninhGpp 44-nud:

Uju Guyuwwunwlyftph hpugnpodwh hwiwp wnbfwhinumpyul ke thnpd E
wp by ook hunlgw hhdGulwi julinhpGepp.

o (FunuiGuuhphby wyywhnjugpuiul hwdwljupgh
upgwynpiwd wnwldGuwhwwunlnpmbitpp {4<4-nuf. <

e UhywqquyhG thnpéfp hjndwh Ypw hhdGuynpti] PhwGuwlwl hu,ujulllulpq[}
ShwubGulwé fupguynpiwl b YEpwhulnnnipjul hwiwjupgh Ghpgpiw
whpwdtipmmpnilp {4-nud. 7

o 42 wuwwhnjuopulwl nuywp fulnbuwlwpgon optifiunpuljul puqub
qliwhwwnti thewqquihl wnwgwnti swthnpnzhsGtnp LflhumﬁLumﬁj:g.

o Pugwhuyntp <44  wwywhnjugpulwl amjuwgh qupquigdwG
hhdGwfuGnhpGtpp b fangpinnnGbpp GEplw thntnud.

o SpuGunfnphy <<-nmu  wwwhmughpGiph  2whbph - wwonuywinig b
pGunpnnunh  GhpypiwG  whpwdtpmmpniin b wnwewnply  fulinph
pwdtdwb YnGlpln mwppbpuy.

whunwljwb

~—
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thnpdh  hpdwG  Jpw  hpdGuynpl]  wejwhnugpuiljwG
tholnpnitph  Ghplpuympyul  wihpudbymmpmbp  wwywhmjugpuijwi
omuynud L wnwewnply  44-nd wwwhnugpujuG  dhelnpnltph
hGuwpwnnunh qupgugnuip fupwng hpunjwnGnbuwlwl gnpohpGhp:

Shmwgmnmpnuli  opiklnn L wrowplpund;  UnbGwnumpjul
nunuiGuuhpiwb opjlilpinp 44 wywhmjugpuijul hudwljwpgl b {hmwgnnmpjul
wnwpu  E pGoml;  wywhnfuopmpjul  wmbuwlwmi hpdGunpnyplbpp, 44
wupuhmjugpulju i hunfwljupgh whnwlwl Yuwpgqunpdw G wnlw
hhiGwulnhpltpp b gpuGg modwb dkfuwGhqibhpn:

hmmgmunpppol mbonnlpel, mbgbuaywlpuld © dbpnmuipud Ahdpbpp:
UmbGwjununipjub wbuwlwl hpfp Wi hwlphowgly  wywhnjwgepmpyud
plwgqujunnud hwjphGwlui L wpmouwhiwiw6 dh pwpp ghnbwlwiitph Ynnihg
qumwpjue  hhinwgqnmmpymGhpp,  hpowywpoymdGbpp,  ghunwbpmowljwl
iymplipp, Ungquwhnjwgqpuljut (pwhuynmibph Shewqquighl wunghwghwgh (IAIS)
Ynnihg dpwlywd uygpmbplbpp, wnwlnpupmipp, nmbgnyglGepp, Gypnwwlwl
Upmpywl pGymGwo ghplilpmpdwbpp, hGyubu Gwb weypwhnjwgpmpjul npppop
YwinGwlupgny <4< opklipltpp, 44 YhlwpnGwlwi pwiyh L Gwnujupmpjwl
npnynuifbipp, hpwjwlwG  w);  wimbpp, wyy  tpypGhph  optlugpuijwl L
Gnmiwmhyuw)hl thwumwpnphipp:

Umbfuwpnumppui hwiwp wninbjumjuui hpip 66 hwinghuwgbp 44
Uqqujpl  (pSwlugpulwi  dwnuympjul, <& UtGnpnGwlul  pwllyh, <<
bhGwbubbph L Eynimihyuyh Gwhwpupnipywl hpuwwpulud wmfjuiipp, SIGMA
(Swiss Re) hwflighup UYnnqdhg ponquplpjwe hwdwpfuwphwyhl wowhnjwgpouw
amljuigh Ypdwuwgpulmb Yhpinmdwlw Gniptipp, wlintuwghnwljwl winuwgpbng,

e Uhpwqquyhl

wy Gymiphip:

LEmugnunnip (i plipwgpnud Lhpwn]ky kG hwitdwnwljw b
EpponmpyniGGtph, wmbuunpdwljugpuiut, gpuphuluwd Jepnemp)nlitph
dlipnnGhpp:

UmnkGwfunumpnul  AhdGwinuld  ghmmwlpnl  wpnmilplhnn L Gopoypa:
UwmtiGwfununipyul wpgyniGpnad wnwgyty &6 dh pwpp wpymGp6bp, nphg ghunwljwi
Gnpnyp GG

o 14 wujwhnjwqpuljw hwdwljupgp juinGwljwngnn qnponn
optiiugpuul  pwquyh L Yhpuming  Jupswlul  dGfuwlhqiltph
pgwlwlliipnd  gGwhunmity t dhpwqquyhl  wwywhnfugpuijpwl
sunpwppGiphG ¢4 wwywhmjugpuwlwl  hwdwhwpgh  whonwljwl
Jupquiynpiwb hunfwuyunuwufuw Gnip el wuwmhdwfip: Uju
hwdwmbpunmd  puguwhwjumlty &6 wupuehmpugpuijui opklunpnipyud,
whunwlywl YwpquynpimG L ybpwhulnnnippul JGpuptppug §h wpp
ptipmpyniGikp L pugpnynuiltp, b GEplwjwgyty pupbpuddwl nmpikp.

e Npuybtu wwwhnjunhplbph 2whtph  wwnwwinpjul wpyniGubn
qnpopp’  wnwewplpll o UkGupnGwljpwl  pwiyh  Juqindd  hhdl
wuwhnjugpulpul bpwyfuhpuyhl hpiGuinpunt’ nunyud
wywhnjugpuljubG  plikpmpymbiiph  wiydwpnifuynmppuli  uwd
ubwljugdwli  dwiwwl vwywennlhiph  ophGwlwi  wwhweGhph
punfwpupiwip: Wu  hwiwwbpunmd  hppdGunpgty b hhdGunpudh
dwnpiwG  wlbpwdbpmmpymbp,  wwhiwlgs 6 hpdGugpwih
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gnponiitimpyul  Guwwmwlhpp, dbfuwGhqdGhpp,  PhlwGuwnpiwl
wnpjnipltpp L jupwjwpdw i dnntgmdlhpp.

o 4-md wuywhmjwqpuljw dheGnppuhl gnpomGbinpul qupqugnuip
fupwfitint Gujunnwlm] wnwewplyty b wuywhnjuwgpuljwi Shelinpnltph
qopomGtnpymilp JulinGuljwpgnn hpunjunGmbuwljwb Gopibph hwphp,
npp hjuip Ywnpnn b hwGnhuwGuy 44-nd wywhnjwgpujwl SheGnpyGhph

qopomGbmpyniin  Jwpguninpnn  hwdwywmwuuwl  ophGunpnipjwG
dlannpiw G hwdwip.
e Unwewplyty £ <4<4-md  Pplwluwlul hwdwlupgh  Shwubwlwb

Jwpguynpiwl L Jepwhulnmmppul hwdwlpwpgh Gipppdw@  wnungb)

pinmGEh mwppbpwl;: Uju hudwnbpunnd hhdGwgnpdby £ hudwlupgh

Gepypiw( wihpudtymnipynilp, hywbu Gwlb wnwldGugyt) &G dh Jwupp

gpuljul wpyynibpltp, npng hGwpunp YhGh hwueGh; hwdwlwpgh

gnpowplnuihg hkwnn:

<Emmugmnnp wanmilpihnh [hpwnnidn L qnuotwlnul
GrwbwimpmiGn: UntGwhinunpniinyd  juuowpjuwd  hbnwgnnmpimbibpp L
wrwewplynipyniGitpp Jupnn 6 oquugnpin]t) wuywhnjwgpnipju Jepupbpjug <4
opkfunpmipjuf  Yhpunfywldwl, wupuhmjwgpulul  hwdwlupgh  whnwljw
Jupgunpiwl nwqiuwjwpmpjul  Gulpiwl, wwwhnjuqpuliwi hwiwlwpgh
qupqugiwl opwgptph Swipiwl, pwpthnfumdGhph hpulwiwgiwl  hwdiwp:
Unbfwhmumpjul  qhnwlwl wpymbplipp Ywpnn &G oguuugnpontiy
wwwhnjwqgpnipjwl nnpuh dwulwgbwnibph linndhg, hlsujtiu Gwl
wujuhnjwgpnipjw Gl welyng nundGuljwG dEnGuplGiph Gwljdwl hwdwp:

bmwgmnmiprnli  wpnmiplh npdwplhndp L Bpwopumalmndp:
<hnwgnnnipjwl  hpdGwlwl npoyplhpp pGGwplt; 6 Gplwlh whowlob
wminbuwghnwluli hwdwpwpubh Spuipm Swulwdnmh «SGnbuwghnnipyul
wmbunipjwl» wdphnih Ghunnot: UnmbGwhinunpypul hpdGulwl wpgnGpilpp
hpwwwnpuwljyt] L6 htinhGwyh ghnwlwb snpu hnpwoGhpnod:

UmbGwfununippoel  wongwedpp b ouwnfuyp: UnbGwifunungpjnlp
punjugwd L Ghpwompymbhg, bptp qumubphg, GopulugmpymGitphg L
wnwowpympjmGitphg, oqunugnpoywd quuljwimpyub gubihg b hutiwoGbphg:
Whunnwlpp ywpunmjud £ 159 dbpklwghp kebph dUpw, wwpnibuwlynud b 12
wrynuwl, 8 qowwunnytp, 112 winG gpujwinpyul gy b 3 hufbplwo:

USFLUNAUNRESUL {bULUUUL AU LAENFEBORLE

UlipwonmpymGnnf  hhiGuwynpdty £ pdwgh wpnhwlwimpymbp L
hpunnuuympymép, Ghplpwywgyty 6 himwgnunmnipjw GuuwnwlGpp b fulinhplhpp,
nwnuiGwuppmpyui opyijnp, htnwgnunipjul mbuwlju@, nhnbumjuluG L
Shpnpuiljul hhdpbpp, unwgywd hhdGuywi ghnwywl wpnynpibipp L Gnpnypp,

wpmbpGiph  qhuwgnpdGuwlwl  GuGwlynpmbp,  Yhpuniwi  hGwpwnp
nunnipjniGGhpp:
UmbGwunumpywG  wowphl'  «Udupuhmfwgpmppul  ghp m

Grwlmlhnpmilp sndpupwlpol wnbunppel wuplublbpnoy gmifup, Glhpjwd t
quwhmjugpnipynii» wmiwnbuwluwb ljunnbgnphwjh iEplwjwgiwlp,
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duiwwlwlhg ntjujwiul wlnbuwlwi hunfwljwpgmd  wwwhmjwqpmpjwé
huwmpwnnunh phph L GrwGwlmpjui wwpqupulidwip, 44 wwywhnjuqpulwb
ijugh qupgugiwl ShonuiGhph Jhpeompputp’ qniquhtinwpup Jepnwbm|
(wl hwdwpfuwphwshG wywhnwgpuljw b 2mywjh qupquigiwl ShnnGkpp:
Uywhmjwgpmpyul  wnbunmpjui  dhy wnw@dGuwgynui & Gh ywpp
bpilwpwp uljqpniGplbp, npnGg znipe &, np whnp t Yurmgykl wuywhmjugpulwi
hwpwpbpmpymGipp  pwnupwghGbph, YJuqiwlpynipymGGtph, yhnmpjui L
wywhnfugpuljwl  pGypmpymGGtiph  dhel:  Gpuwlp Yhpwplpnud &G
wuywhnugpujpul pwhh  woljwympjuG, nhuljp wujwhmjwgpbihnpju, pwpép
wqGympyud, YGwuh thnfuhwnmgiw, w intnulh wwindwnlhph,
hwiwwywhnfwgpmpyul, YnGuphpmghugh L unippnguighujh uljqpniGpGhppG:!
Ltnwgmnmpyw@ wpnpymbpnd  wwpgty k, np wywhmwgpnipjwl  hhdGupup
ulqpmlplbpG wyu Jwd wyl sunhny wipugpque b6 << opkiliunpmipjwl dke, npl
wifunu  hlwpunpmpymG £ wwhu  uemghp thowaqguyhl  wpwlpmhlwnud

ninmbGjwo uljqpnilplGphG hwiwyuwnuwefuw wujwhnjugpulpui
hwpwpbpnpymGibp:
Umblwunumpymbn  dwlpwlplin - dloy mwwpwligsyy b <44

wujwhnjugpuijul  yniqwgh  opliGunhp Juwjwgdwl nnhG  uhuwd  1991p.-hg:
{winfjuwlwi t, np htwnfunphpyughG wwphGhphG << wwywhnjuqpuljub pniljugh
qupqugiwl wnwehG' wjuwbu Ynyjwd dlannptw6 thinyp, pmpwgmmd tp
nwpbpuylinpyjudp, whompywl  Ynndhg wujwhmjwopuljub  gnpomGtmpjui
Gpunmiunip  Yuwpguynpiwl & Yepwhulyngmpjut dkfuwhqiGbph  (hwluwmwp
Pwgwljuympjudp, nph wpnyymGpnud 1991-1996p.p. 44 wywhnjuqpuifjub ynujugnud
jupmy wdkg qnponn wwwhnjuwgpuijwG  pllykpmpyndGbpp plnhwnp
plwpwmbwyp’ hwulbtim] 82-h: Uy wwphGhphG hpktg wwywhnjwgpuijwl hwiwpnn
JwqiwltpympniGibpp, qupotim] opkGunpuljw Jwlninuinud, qpuinynud tha Gwl:
wywhmpwgpulul  gnponiGlinpiGhg  wwppbpgny  $hiwGuwlwe, pwilljwjhd,
wlpwpd  gnyph  wnp  m Jwdwnph qnpownlmpmiibpm]:  Upgymipnul
wywhnjwqpnnbbph Ynnithg wujwhngwnhpltpp hwGntiny unw Gd Gud
wwpnwnpmpymbibph - quiquowyh  sjwwmwpiuG  ghwpbpp, fuwphinipjmp
hwliqtigphG fuwpuwd wwywhnjunppGph $h wndup quiguoh wnuowgiwip,
wwywhnjugpujué  hwiwlupgh  Gjwniudp  hwnepulngjwi Yumwhmpjw@
uwpwpiwbp:

44 wywhnqugpulpul  hwdwluwpgh  Gujughud Gulwupuphhli  Gop
npulpulul  pwyy  hwlghuwgun]  wupwhmjwgpulju hwpwpbpnipymGatpp
Yuwpguinpdw @ opblunpuiljwl nuynp dlunfnpoaip, npp (wwuwmnbtg punupwihpp,
whunnipjuwl Ynqihg JuinGwlwpgnn wupuhnugqpuljput 2ntjugh wnwgwgdwip:
Wyuwgtiu, 1996p. nnnifiynus & «Uupuhmugpmpyui swupbs 42, onklipp, huly 1998p.
Qwjwunwlh pumwpughwlwG opklughppp, nph 54-nn guiful wipnnemipjunip
Ghpfwd b wyuwhmjugpmpyubp: Munp b G4, np wju tpynt ophGunpurw
GwhwdbnGmpymGGhpp, hpklg gpubw Ynpdtpm| hwinbps, mlhhG pwqiwphy
pipmp)mGGEp L pugpnnnuiGp, hGyytv Gwl  Gpolg thole YuhlG npnzwhh
hwljwunpymbttp L wldmmpymbitp, npnip quuwnpuybn  Jhpwpbpmd  Ehi
wywhmjwgpmpjub opyhlpnGiph guuwlwpgdwép, wywhnwqpnipjuwl hhdGuljuw

1
Epmacos C. B., Epmacopa H. B. CTpaxcsanve: Yye6, nocobue ans By3oe. - M.; IOHUTU - BAHA, 2004, cTp. 23.
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hwuljugnpjmbGhph uwhiwGmdGtppi, npnGg  dhele goympymG  mGlha
poywnuipughG wisznnpymGibp: Pugh wyn, punupwghwiw opkGughppp npny
npnypGtpny ninuih Yy tp optilpp” Gwulunpuytu wutiwlwgph dwuny:

* 2004p. hmGhuh 11-h6 ophGunpulwl Yunupljugnpdiwd (wgunulym|
pinmGymd t «Uuywhnjuqpmpjul dwuhl» ¢< (np opklipp, npp ulqpmGpw)linpkG
Gnp hwppmpymG t nbnuithnjunid 44 wywhnjwgpuiul zolugh Jupguynpiwb L
Ytpwhuynqnipjw@ gnpoplpugp: Lywd opkliph plyniGiudp Lu 06y pwjp wnwg
juwmwmlbg  wpniGunftin wuhmpwgpuiubi  whnwlwld  jopguydnpiwi
hwiwlwpgh Guwjugiwi gnpomd, hGp Yuwphh £ hwdwpby wwywhmjwgpuijui
hwiwluwpgh qupqugiw Gnp thoh dEyGwply: Uyuyhu, optiipnd wnwohl wlqud
wipmgpmd &6 wwwhnfwgpulwi  hunfwlwpgh yhmwliwl Gupgunpiwb
qipwlw  fulinhpGhpp, hunwlbgmd L plngpuylgmd E wywhmjugpuijwi
hwuljugnipymGihph guayp, uwhiwlymd b wuyuwhnjugpujul hwnmgdwl jund
wywhnugpwlwl gnuiwph Jwpiwl plpugwlwpgp, wljnnuwph hﬁumllm‘mmh
wibpwdbymmpyniGp, pwpbunfynd wiuwhnjugpuljwl  plytpnipniitkph
Ihgtlqunpiwl qnpoplipwgh winfwlywpgmdp, hGjubku wl Pphlwluwljul
Juyminpjul wywhm|dw Yhpwhulnnoipjmép: QGwjwd, np «U.u.lu.lhntlwqpmp_uuﬁ_
duhG» Gnp opkfipm| hwennyby L thnpphywwnt  Yhpwg iy Lwnupughwlwd
optiiugppp htn nulikgud widznmpyniGibpp b hwlwumpnibitpp, ululpqulpluﬁh}
npnz  hwuljugmpymGGtp,  TEdwglhy Ywpqunpnn  GwpdGh  (GEpYwnidu
UhinpnGulué publh) hpuwunpymipp, hiuybu Gl nlnpuyGtp L npnzwlhnpkG
luunwglGly  Jupquunpiwl iz, wjlnuudkluyGy]  wupuhmugpnippu
yYhpwptpju qnponn optfunpmpymbn, hp pomp wnuwytnipymGGbpn] hwlnbpd,
yunnwpywy s& U ptolw niGh dh 2wpp phpmpymGitp L p}ugpnqnuiﬁhp: Un
ptpmipymGiph L pwgpnnnuiGiph  wmydwdp yuwjdwliunnpjud  44-mud
wywhnjuqpuljuG gnpdmiGmpyuG  YuymlG L ghlwdhy qupgugniip,
hwiwzfuwphughl  wywhmjwgpuijul omluwjh  wéh  whdwybppl  hwdwhndy
wywhnjugpuljul hwdwlwupgh dlwynpmuip, hGp wywhnjwopuiywl nppuh
puptithnfumdGhiph ppufwiwgiw qluwnp GuyunwyG k:

Utp Ynnihg Qunmupfud munuiGwuppmpymGitph L YepmionipymGGkph
wpnymGpmd wupqity t, op sGwjwd hwypifwliwl wywhnjugpuijul myuwjnad
2000-2005p.p. quubgyty £ pujwljwGha quymG wéh Shumdblp, wyinumibGuyipg
wuyywhnugpuljui ymywl plnipugpnn hpdwlwi wrwigpwjhl gmgwbhyGhph
qom] <4<4-p phelu htwn b dlnud ng thwjé qupougud, wjp Gwhk qupgugnn
wlnbunipyniG mitgnn Epynltph wuywhm{waopwlw pmywbbph hudhdwnngg junip:
UhpwiqquighG' wpuljnhljwjned plnmGjwd b gmgwlhyGiph hwiwumdp, bnpp
yppwrynu t wwpplp Gpyplbph wujwhajugpuijué zmywbtph qupgugiwd
Swlwpnuilipp hwdbdwntp hudwp (ke wnmuwy 1): _

Uwwhmjwgpnipjwl  Gbppunhwignuip gnyg E nwhu  hwijupwgpuid
wwwhnjugpun§wpltph sunjwip LUU-L dhg L hw inhuwlnu £ uJ-ugulhnL[wqpml;Luﬁ
oniljwgh qupqugiwé Swipwpnuyp plnpwgpnn YuplopwgriyG gngwihaGhnhg,
puwlqh hkGg wuwhnwgpwyGunltiph SwywiGtpt &6 Lupml_nhwjmnui plwlsnipjwi
dnnbgnuiGbipp wuwywhnjugpmpjui  hwlnbuy: dwumnphl 2000-2005p.p.  4<4-nuf
Gyqwd gnigwhyn sh gipwqwGghy 0,2%-n, hisG hp htpphl fununud b w)l SwuhG, np
wuywhnjugpului hudwljwpgp dbp hwipuwytnmpyniingd phelu gh fEpuogt
wmlwnbunpyui qupqugmd wwwhnynn yuplnpwgnyyG gnponG: dunnlulzwlwui t,
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np 4<4-nuf fuhuin gwop b lulph wywhmjugpmipjul Ghpputhwignuip, hGsp sh
(wwumnmd wminbunpjuil wiipwl wihpodtyn Gpupuduiyin GipgpouiwghG
dphongGliph {nunwlpiwlp: Uhspbe, ophlwl Stpiwlhuymd wuyywhmjwgpuiwb
hwdwlwpgh dhengny Yuwmwpmd b wmbnbumpjul hwiwwnl  Juyhuoyg
(tpnpnuiGph wyth pwl 25%-p, nphg unwgynn bwinunp uqing & hwdwfownG
Euninunltph dmn 1/5-p:

Unymuwly 1.

Uwuwhnjuqpuiwb zndjuyh qupqugdwl Swljwpnpulp pGmpwgpnn npng
gmgw(hzGtph ywpdp 44-nui 2000-2005p.p.°

BmguhzGbpp - 2000 2001 2002 2003 2004 2005
Uupwhnfugpmipjwi GippunjiruGgnalp, % 0,13 0,18 0,18 0,16 0,20 0,20
Yywlph wuyywhnwgpmpjul gom| 0,0019 0,0013 0,0011 0,0008 0,0008
0y YwGph wywhnjugqpnipjub qény 0,12 0,17 0,18 0,16 0,19
UywhnwgpnipjwG unnipymép, npud® 419 659 780 827 1215 1430
Ypulph wupwhmjwgpnipjul gomy 6,3 4,9 5,0 4,4 55
Uuywhny. Sywnyph qupgugiwl dwijwprulp 0,015 0,007 0,006 0,005 0,004
UwywhimjwqpuljuG hunnnignuiGhph Gopd, % 26,9 6,3 7,0 17,1 11,3 11,3

Qupqugwd  wpynifwppwljwli Gpypipow  woywhmjwgpund@wplbph
hwpwpbpulgnipymbip LUU-hGE jugind t 9,2%, npmbty wrpwowwnwpltphg GG
Uhwgjuy Pwgunpmpymbp’ 13,3%, Ypulph qom|" 8,6%, Cytjgwphwd’ 12,7%,
lywéph qomy’ 7,7%, Bwwnbpwb’ 10,8%, Yyubph qon 8,6%, LUL-p' 9,6%, Yjwbph
qdny’ 4,3%:° bul] qupqugnn bplpGpnd wju gmgwhyp Shhlp Ywaqinu t 3,8%,
npnbkn AMjpwhGu® 3,5%, Yulph gom]* 0,03%, NnwuwuumwuG’ 3,2%, YjwuGph qony’
1,12%, Lwunghw® 2,0%, Ywbph qom|’ 0,09%, Lhujw' 1,5%, Yjwlph qom|" 0,4%,
Pmpphw’ 1,35%, Yywiph qom] 0,24%, bpwG' 1,16%, Yjwiph qony’ 0,09%:

{wenpy uplnpugnyl gniguGhyp gu wopuhnjuwagpnipjul funnpymGG E,
npp gnyg b mwihu pGulympyub gty 76306 pwdhG p6lying wywhmjugpunfdwnpGtph
owquwip: Unjuwhnjugpmpjul funmpjul gmgwhyp Gnyluybu  hwpwplpnad ©
Ywlph L ny luwlph wuwwhnjuwgpnipjul whuwllhph hwiwp wnwidhi L
pimpwqgpmd b npulghg jmpuwpwlsimph qupqugyuonpjul wumhdwp: 4<4-nul
2000-2005p.p. UGl 2Gsh hwyyn] wuywhnuwgpuidwplliph daempimbn nbnbu sh
qipuquigh; 4 UUUL nnuipp, wjl nhupmd, tpp 2000p. wjf quqind kp [ UUL
nnjuphg £ wuiljwu gnuiwp: :

Qupqugwd  tpypGhpmd  dkYy 2GshG pGylng  wwyywhmjugpuiGuplbph
thomp mbp Jwaqinud £ dhohGp 2764 UUL nnpup, nponbn wnwewmwpltphg b
Cytyguphwb’ 5660 UUL ynpup, Uhwgjw) Cwquynpuipniip’ 4059 UUTL pnpup,
Buynbhw6' 3771 UUL gopup, UUGL-p' 3637 UUL nonuup: bul] qupgugnn

: Unynuuwlnud Ghpljuyugifwd gmgwbhGbpp hwpjwplb) b6 htinhGwlj Ynnpihg:

? Unpymipp’ {UU-h gmgwhGpp Ytpgys) kG 2000-2003p.p. hunfwp' Qwjwuwnwbh fhéwlpugpuipt wwpbahpp 2004, te 214,
huly 2004-2005p.p. hwdwp® 44 U 42 unghw-ninbuwlub Jhswlp wiuwlwi qbljngg:

3 Unpympp' {wjwuunwGh pGuilynipjwl pYwpwGulp 2000-2004p.p." dwjunnwGh fhEwlwgpulwl mwptighpp 2005, te 24,
uly 2005p, hundwp® £ UG (hwlugpuljuG ntintiljughp 5000-201, bplaG 2000, tp 3:
“World insurance in 2003: insurance industry on the road to recovery", Swiss Re, sigma No 3/2004, p. 14, 20, 40, 41.
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tpypGhpmd wyu gmgwbhyp shohGnd Yuqdnd £ 59 WU gonpup, npumtin ORpuhGo’
35 UUL nopup, OnuwunwG® 98 UUL gopup, Lunnyghw® 90 WU nopup, Lhutw® 76
UUU gopup, @npphw’ 47 UUL qmup, bpwb' 22 WU gojwp:

Uywhnjwgpuljwli  dpwlnyph  qupqugiwli  Jwlwppulp  hpkGhg
Gipywjpuglnd t  lpgwlph L ng  lgulph wuwywhnjugpmpmbiiph qony
hujwpwgpjud wwywhnjugpuyswnpltiph hwpuwpbpulgnipymbp, npp whwnp £ dbe
Jud hunjuwuwp thGh 1-hg: Oppwl dko GG Wwlph wywhmjuwgpmipjul dunfulitipp,
wjlipwl qupgugwd & pml wuywhojuwgpuljub pnwb: Unpnuwlh w]juGhphg
Lplnud E, np 4<4-nd wiypuwhmjugqpujwl dulnypp dEnd wowo qupquguo sk FHhn
wykihG, 2000-2005p.p. mwphgumwph Gunyby b wju gngwbhph Guqiwi dhonmad:

«Utd jnpGyulih» tpypGepnud wju gmgwlhyp Juwqinui t UWOLW' 0,87,
Buwwnblpw’ 3,9, Gulwngw' 0,62, Uhwgju) BwquinpmpiniGihp’ 1,68, dbpwliupw’
1,81, hunwhw' 1,78, Q-tpdwhw’ 0,81:°

Uwnblwnumpwi bpipopg ' «luwhnfuwgmulpu§ hudiwlpupgfr whunoljuli
Jwpguefnpiwf BpdGwfulinhpbbpn <wppumwbh <wlpuwgbonppaony  goiful,
unipnpempjudp  Ghpjwd b 44 wwywhnjugpuijul  hwiwliwpgh  whnwljwl
JupquunpiwG  hhdGwhuGphpGiph pwgwhwjndwlp L npulg  nodwl
hwinywmwufuw G ninhGiph wnwewnpiwGp: "

duwpuyh wnlhmy, np <4< phlwluwyuwl hwdwluwpgh huwdwyupthul L

ghwdhy qupqugiwi hGwpunjnpmpymbp  phuymd £ dhwyl  dhwulwlui
thhjhumpwmpjul L Jupqunpiwl Shwulwliwl dnnbgmdbiph  dluwdnpiwl
ptypnwi, wnblwhnumpming wowldGulh npugpnipymb b qupdgbp  44-nud
Shlwbuwljuli hwiwjwpgh Yupgunpiwl L JYepwhulnnnipjul  Shun|npjus
hwdwlwpgh Ghpgpiwl  hpdGwhwpgbppG®  dhwdwdwlwl  nunuiGwuhpbm]
thewaqujhl thnpdp: Uyuon wytuwphnud $hGwlGuwlul ymywitph qupqugnuiGpl
ninklgynd &G pruGluyhl, wuyywhmjugpulpui k wpdkpnptpm| gnpomuitmpniGitph
dhpdtgiwl dhwnmilbpny’ wjluitu, np npnp phypbpnd npuGg dhel  humwly
uvwhiw(Giph qowgpnuip nunlmd b wlhGwp: Npnp dwulwghnGhph upohpm|
$hiwlumul ownwympimbibpli wjlpwl L6 qupqugh), np hwdwh ndjwp b
g mwpwlgwmnt] npytu gnun pwlluyghl, wapehnugpuub jwd uohuowh
smlugh  dwnwympymG:  UpymGpnd  opjtijnhynptG  wlhpuwdbymmpml &
wnwewlnd gGuhwwntby hiswybu phlwluwlwb ymbwih mwppbp hwnustbph
plnpny npultpp, wjlwbu by ppulg hGwpuiinp wqnbgnipmilp  phlwluwljwl
ontlpegh dymu hwajwdtph Ypue: UhGgbn wpwldGwgyuwe Jbpuwhulngnipmid
hpwlwlwglnn YwpdhGltpp sh6 Yupnn pujwpup Symlnipmb gnigupbipty Gonp
PhGwbuwlpwi qnpownGmpynilliph Guwd Gnp whuwlh  bhGwluwwb helnpn
quqiwybpymp)niGGhph hwiintiyy, pmGh np hwéwlu opklipny wdpwqpjud s, pb |
t wyn Gop gqnpownGnpub Yud dheGnpnh Gupgquinpnnp b Jepwhulnnp: UjuhGpt®
wjn  wwpwquymd  upgnud B phGwluwlpul  hwdwlwpgh  qupgugiwd,
Yuwpguynpiw b ybpuhuynnnipyu hwdwp yunwefuwGongopywl hwpgp:

Puqiwph] pyplkp npybu G2 wd hhdGwiulnph medwl ninh GG plnpky
$hlwbGuwluwl hwiwhwpgp ghuwpltm] npubu d&Y wipnnempmG, nph Ghppn
lupgudnpiwh b Yepwhulnnnipyul nhuwlymGhg dhwubwiwlugud dnnkgnu
b gmguwpbpnd $hGwGulub nwppkp humwaGiphl: Wuhlpld® phlwluwywi

J SmguwilhyGbpp hwpuwplyby 66 hlinhGwyh Ynndhg' bhip pgoGtiny SIGMA wiuwgph hpwowpuljwd Gynipbipp:
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hwiwlwgh dhwufwluwl Yepwheyonppul hwiwupgh  Gpgpawl  gifuunnp
pupuyumiwni £ pplwluwljwl pmuymd plighwinp ehulbtph Jepwhulpdw
wlibpwdbymmp nip:

Shfwluwlwi  hwiwlwpgh  jupgunpiwG L Jhpwhulngmpjui
thunpjwd hudwljupgp hpkGhg Gepljuywgnud b puGlughl, wuypwhmjwopulu L
wpdbpnpliph 2nijwbbtph yupguynpiwG L Yhpwhuynqmpjwi  gqnpéwnngplhph
dhunpmd dhY  dwpdlngd, npp Yngwd b wupuhmlbme Gpyph  $hGwbGuwljub
Jwymmpnilip, dhiwluwlwb ymlpugh SwulwihgGiph hudwn wquen dpguligughG
wjwjdwbibp b wwpmuwu by phlwbuwljpul ymijwh swnomnpymGibph uwwnonitph
2whbpp: ‘

Ujuop 4<4-p $hlwluwlub hwiwljwpgh puptthnfunuifbph ppulwiwgiwi
ppwliwlyfitipnd  Goylwbku  npnligpnkp B dhwefwliwl  jupquynpiwG L
yepwhulnnmipjwli dnghh Gepgpmadp, pGp wbmp t hpwlwlwgyh $hiwbuwlwi
2nmljujh wppmGutin JepwhuljnnmpjuG dhewqqujhlG pugugnyl thinpdh hhdwb
Upw L hGwpwynphiu ubnd dwiwiwjwhwnjuond: dkpehGhu Jwplopnipmép
fujwlinmd & Gpulnug, np 4< phlwluwlpul ot b Gpw Jepuhulngnipymip nhntu
JlpgGwlwlunytiu dluwnfnpjud & L, wju wonuim], pu hGwpudnpoipni  uw
funuwhbpne wignuwihb opewh pupgnipymGGhphg L pipmpymbitphg:

d4-mi  phlwluwlwb  mlwyh  dhuwwbwlwl  Yuwpquygnpiwi L
Ytipwhulnnmpjul huiwlwpgh unbnonuip pnyp juw twijwlnpbl pwpdpug Gl
Phbw buwlub pnlpwgh nhulfiph pwgwhwjmiwG wpgymGun]tnmpynidp, hGp Yupnn
b $hGwbhuwlub nuyh Giumiundp Jquuowhmppul Swiwpmquih pepdpugdwi
mugmghy fupwl hwlnhuwlwyg UhwuGwliwl Jepuhuionmpjwt wwjdwGGepnut
wiltiyhh htigw YihGh ppulwwgllp Phwluwub rmiwih qupqugiwGl momud
thwuGwiwb dhengunnuiGtph duwind L hpwgonpémd: Pwgh wyy, twlwlnpki
Ypwpdpuwgiyh  phlwluwlwlb  ndjuwymd  dgGwdunfwghG  hpunjhGwlGhph
JuGfrwpglipiwil oo ShengwenuiGbph wpymGunnpnip’ pupépugGhm]
Guwl npnpnuibp plgmlbme owbpwwinipymbp: Uhunfnpywd jwpguinpiwG L
Ytpwhulnnmpyw dnghthG wignuip wppwpugynut t Gwb dwhubph Gjuqiwi L
uwlun| pwpdpwlpung  lugpbph  owwnpdwy  oquugnpoiwli L qupqugiwb
mbtuw (yniihg: 44 hiwluwlwb hwdwljupgp ywwm gnpp £ b Gywwwljpuhwpiup
sE wndtif dp hwuwoh hwdwp wnbndt) b wwhb] Gupgunnpng L Jkpwhulng
wnwGdpl gnpowlwmipimb: Uhuynpjwd Jepwhulnnmpymip hGwpwnpmpymi t

nwhu  oquunt  dwupmwph  tphjwphg L fulwgbp  dhengGhp’  Qwupfwd
wbfuliningpuwbtph, tiGpwlwnmgywoplph, twulwqbwnGhph L
hunfwuyumnwufuw Gwpup wp fuwnunwpdbiph, Jup;wlhuqdih owfuubkph

IpyGoppGuwlpiwb htiwn, hGyybu Gl oquyby mnkjwnfuwlwl wmtfulinnghwlkphg,
npnlp owfuuwghG wnnuing Ephlumpy b hhiGuopguwo 56 dhuwgl npnpwlh duuyumwp
wywhm{Em ghypnni: Rwgh wyy, Shwulwwl Jipwhulngnipjub zpgw Gl Ghpnud
hGwpunpmpymiG £ unbtnoygnud phlwluwlub zoljuwih wmwppbp hwngwoGhph
thnpdwqbinGtiph  dhole thopdh  hojuwbwipimb, hGaybe Gl Ephynniwih
htnwpppppnn  fughpGiph  dhwuGwiuwl pGhlwpymdGiph wlglhwgiwli hwdwp:
UhwuliwlwG Jbpwhulngmpjnilip hGwpwynpoipnG fuw bwipoGonpbl pupbungty
hwiwhwpgh hwpyumnquijubmpymbp, pwih np hwowpunpywd, $hbiwGuwljwb
hwiwlhwpgh poop gwhwgpghn widwlg hwdwp wybh hpw b wjwnwoiuwiibp
wwhwlety dkYy dJwpiGhg' Gpu Adwunnnuilbph, ufowiGbph, shpwgnpoywd
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Guuwwlibph  hwdwp: 44-md Ghipyuynuiu dlaugnpdmd GG phlwGuuljub
YnGgmitpunnftph npnywyh Gujuwwhybp, npnip wikbw)i hwwliwywlnpjunip
dnn wywugujmd uljubnt 6 wmh] gndnqmpyniGibp ppulwluglit) phiwGuului
sntjuynui’ hpiGg bt phphpm| Gopwlnp rhuljp: {Gwlwpwp, JbpehGikphu
gnpombGbmpyul  GQwuniudp  wpynifwytin Jpwbulpnmpymb  ppwlpoGugGim
. Gwuwuwlny  wGhpwdbym £t gmgwpbpl]  Jbpwhuynnmpjw@  YnGumpnugdue
(hwdwhnipywo) dWninbgnud, npp dbknGwpynipjnilp phunwpind &t Gpw htn
twlpubnpbl Juupwe gmunp denGwpympymbGph, hhdGuwghplbph, hGywbu Gub
npnznuiGhiph Ypw wqnnn wy) dinGwpympjniileph htn'’ npuku d6Y wipnngnipjnit:
Uju yywpwguynid wiGhpudbzm £ Jipwhulnnnipjul pnpnp gnpowenypGipmd Gwju b
wpwg  pugwhwjnb] welw  utthuljwlwmbpbphl, bpGyybe  Gwh  untindl]
opkGunpuljub b juqiwtipyswlul hpipip gnuonp pGYtpmpymGGeph, hpdGwnhp
piytpmpymGGkph, hhdiGwnhp b gmuwp pAybpmpyniGitph hbw thofuljuywigius
niybpmpymbGhph wrwewgpwo npuljtiph Yepwhulnnmpywl wenwin: Loklp, np
qupqugwd gpliph pampp GpipGhpnod b oufqpwGl dShudnpwo Yipwhulynnonipjul
hwiwluwpgh wlgiwl qpuwynp Gwjewgpuy £ hwlnhuwgly  dhiwbuwlpul
nGgniGpuwmnGtph wpryntiwytn Ytpwhulynnnipjul ppuluGugiwi
wlhpwdbpmmpmbp: Y yYhppwwbu, dhwynpjue gnpowlwnipjul  hwdwn
hGwpun]np t wupuhnyb) wijwfungui witih b wunhtw:

Guunwpwd  nwniiGwuppmpymGibph  wpgmpmd  wwpqdby £ np
«bhfwlumlwi Jupguinpiwl L Jepwhuynnmpyul Shudnpud  hwdwljwpgh
Gpymiwé Swuhl» ¢4 optiGipnud Y dhly zunn Yupbnp pwgpnnnud: Ujuwbu, optiipnud
unfpugpud gk, pt md b yGpnlzjwy  pwptihnfunuilbph  zpewlwlGhpnud
hpwlwGwgynn dhengwnmuillph Jumuwpiw plpwigph hwiwnp
wunuuiwwugmpymG  ypmd:  Uhlyntn,  wpu wwwnwuuwGunynipjmin
ophfuppmpyuip wlhpudbzn b Jipwwwhby GhGopniwiwl puiynad oy
unbnofwe wphuunwlpwhG fusphG, npp withewljwlnpkl hwytnn whop § (hGh
44 LwhuwquhhG & UgquighG doqmihi: Pugh wn, jGwjue opkilipny] uvwhiw byt k,
np ShwuGwljwb jupgunpiw L Jipwhulnympjut hudwljupgh Gipgpdw hunfwp
Up-md  whwmp £t YJuwwwpdhl  hwiwyuwnwufuwb junmgywopuwjhG
thnthnfumpyniGGp, wjlnuuibfuw)h] opklpp sh dwlpuniwulnd, pk Ynljptn
hGsuhuh Gwengwdpwihl thnhnfumpjwl dwuohl t funupp: UhGsptin, uw 2un
ywplnp hwiqudwip t b wyG wihpuwdbzn b opliliunpnipjunip wipwgpbi:

Upkp, np whowqquyhl wpuimhiuymd wnwGdGuwgynud dhuwnpud
ywpquynpiwb & Yepwhuynympjwl Juengguwoph tpln dnnby’ hGumnphnmghnluwy,
nph phwpmd  dhwynpwd  Gupquinpiwi W bpwhulnqmpyjuG dke  dwbing

unnpwpwdwlniGip  wnwGdGugus G pun Pplwmbuwlub  2mlwjh
hGunhwnmghnfwy  uemgywoph  (ophGwy,  pwlljwhG unnpupwdwlng,
wpdbpnptph umnnpupwdwinug, wuywhnyurgpuiljul umnnpupwdwlinud,
inGgnibpuwnbbph  wnnpuwpwdwing), b gnpodwnfwluwl, nph  pliypmd
unnpupwdwnuiGhpl wnw (4 Gugwud [+{1} puwn * hwdwwuwinwufuu G
qnpowninmpymGGtph (ophGuly, Ytpwhuljnnnipjwl unnpupwdwnug,

thgtGquunpiwG  unnpupwdwlngg, hwwfunpnitph  htn hwpwptpnpmibitph
unnpupwdwlnm):  44-md  Guwnwlwhwpiwp  Gep  qulnd  Ghipnlhp WR-h
hGunpwnmghnGwy Ywnmgywoph dnghp' qhipo  dGwmy] UR Junnigywopnul
wpfunnwul thmpnfunipymGGbphg:
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Uwywhm|wqpuljub hwiwljupgh wwnwljwi uwpgunpiw G
wpyniuynmpyui  pupdpugiml  GjuwwnwemdGhiphg  EEmT 1997,
Uywhnjuwqpujwb Jepwhulnnitph shpwqqujhl wunghwghuwjh Ynqihg dwipnud
6 wupuhnjuwgpnipjw dh pwpp hhdGwpwp uiqembplbp, npnlp dhpudzulpynd L
inp fudpwgpmpyuip Yhpwhwewmwmnod 6 2000p.: bulj wpnkG 2003p. hnlpunbdpbph
3-p6 UpGguynipnui wntinh mbhgwd hwdwdnnnih pGpugpnui Uwwhnjwqpuijul
yhpwhulnnGtpp  dhewqquiphi  wunghwghwgh  Ynmihg ~  hwumwmjmd  k
wwwhmugpmpjul ulgpmlpliph L - gpulg  Ghpwndwi dhpnpupwinpul
thwlqudwl Gop thwpbtp, npnbtn npny  ulgpmplip wpwohl wlgud &G
itpywjugynud wupuwhmjugpuiljwb Yhpuhulynn GhphG:

dunnfjuifpuiljpwG t, np  wouwhmjugpmpjul  qifuunfnp . ulgembplhpp
(Insurance Cor Principles) dpwdwiwGuwy fhpwnfmd G6 piyubo wywhnjugpujwd,
wjlwhu by YEpuwupuhmugnuijui qnpomGEmpjul JEpwhuynqmpjub dundwul:
Uupuwhnjuwgpmpyul  giuunjnp  uygqpmibpGbpp  dbpnquiljwG  ninbgnyg GG
hwnpuwind hiybu qupgugwd, wylwbu tp qupqugnn winbuntpynili mbkgnn
tpypGbph wywhnuwgpujui JpwhuynnGiph hwdwp, sGwjud np YepehGGhpu
npnywlh ndjupmpynilltp YmGeGwG wyn ulgpmbpléph puwpdp wwhwlipGhphl
wpdwqubpkm  Yuwwlygmpyuip: Uwwhnjuwgpmpjul  qiuwnp  uyqpmilplbinp
hpip GG hwlnhuwlmd wnwppbp bpypGtiph wopwhmjwepuywl optfugpmpjul L
whwmwlub Yepwhuynnmpyul huniwljwpgh gnpémiimppuli wpymbiwybnmpjwui
qfiwhwwniwG, hiswytu Gl dhewqquypl wnwowntd suhwhyGEphG npwig
hwiwywnmuufuwnpjul wunhdwih ppndwl hunfwp® b hwpyb wzdh welbpng
umfuy Gpyph  wupwhmjugpuijw  hwdwlpopgh  wnwGdGuhunympmGitpp L
$hGw Guwlwl hwdwlpupgh qupqugiw( dwiwpnulp:

Utp Ynnshg thnpd £ wpyb] 6wl qGwhwmwljwb nwy 44 oplifunpmipjul
wmbuwlyymbhg, hGp fuhun Ywplop Gp hwiwpmd' hwpdh wolbpd  wyl
hwlquwdwlpp, np <4< wwywhnjugpuiwi hwiwjupgh  Jupgunpiwd
uumuptipugnponuip - GklnpnGulpwl  pwGih  dnnbgiudp  Gwuwnbumd b
hpwlwGwgGh] dhgwaqquhl wpwlmpluoymd pgoGwe suhwhyGiph bhdwl Ypw:
Uwywhmjwgpmpyub qjfuwynp uygpmbpGbpp fudpunpud &G jop fudpbpmd L
plnhwGmp pym| uqind &G 28 ulqpnilpltp, $hGntn GwiulhGnul guuip ppwdkip
17-G EhG:

Unjuhnjuwqpuijul JbpwhuynnGtph Shewqquijhl wunghwghwjh Ynndhg
Howlpwd 28 uhgpmiipltphg jnpupwbgniph bunfwp wnwéhG vwhiwijws &6 dh
2upp bwlwb junhnpnhsGhp, npnGp puwn Enpjuw@ hplilighg GEpljuwywgGnd GG hGs-np
optfiunpuipul  Gud  hpunjwlwl  wwhwby, Gnpd: <Ewmbwpwp  ulqpenilpGhphg
Jupupwlgniph hwdwwywnwufuwnpymip qiwhwwnbne hudwp Gwfu L wowy
wlhpudtyn b glwhunnky Ewlyw6 suhnpnzhyGliph  hwdwoyumwuefowingpgmp,
npnlip gGwhunynui &6 pun htinlgun YphuotphwGbph.

hwdwujwmnwujuw Gmy 100

hpiwljulnud huntwywnmwufuwlnud £ 75

Twuwdp hunfwyumwufuu o £ 50
sh hwiwwunnwufuw Gnud 25
ljhpwntih sk 0:

Utip Ynnihg wyn Yppunbphwbphg jnupupwsniph hwdwp wpdk GG 0-100
IzhnGbpp: Cown uyny, suhnpnzpsp giwhwmynud £ npubu «hwiwopumwufuw innys
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wyl ghwpnud, tpp welw &6 poyop wibpudtyn GuwhunpyuyGbpp umfjuy sunhnpnghsh
2ngwlwyGtpnud vwhiwbyng wwhweGtpG hpwqnpdtint hunfwp: Cln npoud, WG
ophfunnuiwi hwiwupunwufuwG Gnpdh waeljunipotp pwwpup st suhnpnzhsp
«hwiwwwmnmuwuuwlng qGwhumnbing hwiwp: UGhpwdtyn b, npubugh whnwlw
Ybpwhulynn dwpdhGp Yuipnmuw Gw qu hwonnmpjuidp Ghpwnb] wpwlmhlugn:

Quuthnpnphsp qlwhwmnymd L npwtiu «chhiwljw inud
hudwwyunnuwuluowlnngy  wyf  ghypmy,  bpp  sGwjwd wywy  junhnpnghish
2nwifiwyGbpmd vwhiwyng wwhweGiph hwenn hpwonpdtwbp, welw &6 npny
plipmpjniGltp L pwgpnnmiGtn:

Quuhnpnzhsp qGwhunmfond & npuytu «iwuwdp huiwwyunnuwuuwGngy wyl
ntwpnad, pp wnljw plipmpymGapp L pugpnouifbpp bwlw &G L npnpwlhnpkG
Ywpnn GG Quwulwoh wwl  n6h;  hwdwwyunwoowG wwhwelbkiph hwenn
hnwgnponuip:

Uy nlwpnud, tpp weljw pipnipymGitpp b pugpnynuiGlipp pighwGpuugtiv
hiwpun|npmpjniG 3hG wwhe wypug sunhnpozhish ppowGulfbpnu wwhtwiynn
ywhwelhph hpwgopddwl  hunfwp'jurhopnyhsp qiwhunnynud & npyhu  «nj
hwiwuunnuwufuw Gnny: 1

Quupnpmphsp  qwhwumd t npubu  «n;  Yhpwnbhy, bpp  wfjug
swihnpnphsh ppewiiwlGbpnud vwhdwGyny wwhwelkpp hGwpun|np st Yhpwnbg
quponn opkGunpmpywG zpewGulyikpnud:

UjGnhtnl pun hwdwwwwwuehiwl suthnpnghsGiph gGwhwimulwGibph
wupqugnyl  ShehG  pwpwlwlyul bpubwing wnwiod p jmpupwlsng
uyqpmilph qGwhwmwlwlp L wpyniipnui® wnipnng hudwljwpgh qliwhwunwljwlp:

Utp Juunwpwd munwiGuwuhpmpypul wpnymGpmd wnwgh) Glip htinlywy
wuwnlbkipp.

Ne UywhnywqpnipymG gfumnfop vlqpaiGpGbpp Q- Guhunnwljwtip zhng,
%
1 Uywibnfwgpulwl  wpymGunjin JepwhuyoqoppuG  dwuwdp | hwlugwanwefuaGood 53
Guhnuyuw pfwGGhp
2 Whpwhuljngmipjub GuyunnulyGip twuundp b hwfwepunwuefuwEand 50

Jtpwhulnn dupdhG

twuwdp | nofwuywnwufuwGnod

67

WipwhuynqmpyjuG qupdpGpwug

Uwuunip k hwiunyunnwujuw Gl

64

Lwiwqnpowlignipynl

dwwdp E hwidwujunnwuojuwGnud

55

LhgliGqunjnpnui

Twunlp L hwodwnyunnwejuw Gnod

68

UGdGwluqip hudwuunnwujuwGnip jmG

dwuwndp £ hudwipumwufuwGnng

50

Qulinnipjwl GinginfuntpniG L wnpundbih hinfuwbgmd

wuundp b hwdwupuinwupuwinud

70

Unpynpunnf Yununjwpnul

dwuwip b hwdwupusnwufuiGngd

50

LbpphG huynnoipjmG

sh hudwyunuujuw Gnnd

25
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Ne Uupuhnwgpmpyul giluun]np uljqpuibpibpp Q Guwhunmuljuip szﬂt;nn,
11 Cmljuigh Japyméngpyma sh hunfwyunwufuw Gnnd 2;
12 QuptinynnwipmGnipymG k wpnwphG dnGhunphlg bhdGwlwGnnd hunfugyunnwujumd b 83
13 Umnigond whnbpnnt hhdGulpubnud hunfugunnwufumd 75
14 VLwluwqgnizwlwi b wlnGun{npon Shengunnuibbp Hwuundp b hundwuyuinwejuwGoud 60
15 'flmmnuulumﬁmun]m;umﬁ dhengltp hhdGwlpulnud hundwujunwuefunid E 80
16 Qﬁl;hpn;p]nsﬁﬁbp[; 1mdwpnud b hinwgnul zmiujhg dwuwdp £ hudwuunnwufuwiod 50
17 L-[u{luhnqu:qpmllmﬁ fudptiph qnpdmiGtinpjml  Ghpunbiph st 0
YtpwhuynnnipymG
18 Nhuljh qGuwhuwnnod k jumunjwpnd th hwiwupuwmwufuwlnng 38
19 Uwwhmjpwgpuyul gnpomilbnipymG Twuwnip £ hudwyunwuuwGnid 50
20 MwpununfnpmipmGGn Vwuwdp b hunfwupunwu oot 63
21 LhpnpouiGhp b huwlwyunnwufuwtnod 48
22 Udwligyu $hlwluwuljwb gnpohpltp Yhpunbh 3t 0
23 Yuaypnwih hunfwpdbpmpyntl b JGwpmGulnipmG dwuwdp t hunfugunwujuw o 64

24

Uuyuihmugpuljwl dheGnpyGhp

Jwuunip b hwdwuunnwufuwind

58

25

UupunnnGtph wpwpnupulnipnmG

Gwuunip b hudwuyuwnwufuwGoud

50

26 Catljuh punpwlghtmipymG dwewdp £ hunfweuwnwsfuw Gnod 63
27  hwppujunipymG sh hudwuunnwufuw Gnud 25
28 Mugpwp  gunbph pugdwé b whwpblpnippeG  h hudweunnwoouwGoeg 25
DhliwGuun|npiwl s
Widpnne hunfwmlupgp Ywunundp | bunhwupuinufuw Good 50,3

Guinwpud hwdwlnmpiwlh himwgnnmpymGGiph wpgnilpnu wupqybp
L, np <4-md wywwhnjwqpuljul hwiwljwpgh wybnwliwi upguynpnuip L
Ybpwhulnqmpyniip wnlw  optfunpuiml pwquih bt Ghpurgnn Juppulwl
dhfuwGhqiftph wuwydwlibipnyd Jwowdp £ hudwywmwuhnolnd dhewqquughl
wnwownhd  sunhwlhyGephG: UwwhnjwopuluG Jbpwhuljngitph  dhewqoughG
wunghwghwyh dyulwmo 28 uljqpmlbplbphg b ny Whih qomy sh Gumkp (hwpdtp
bunfwupunuwunwlnpymb: e wbhG, bGphim oygpopGip  plnhwGpungbue
hpuntih s66 qoponn opliungpnipjwl 2pewlwlllipnu: Utp Yondhg fuumwpud
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