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Umblwfununmpjwb paiw hwumwmby k44 Gunwijwpmpyw i wnplipbn
Mtnmwipub gnyph urwdwpiub Jupsopub
Gumuupiwi L inGumbuwljul pupithnhmuiGiph hunhunnuinn:

Qhnwljmb nhljuogun’ ; mbmbuwghinmpju nnipnnp, wpndbunp
Wynin lvwgwnnph Uwnplinujwb

Muipnniwljwb pgnhiwunubhp’ wmnbnughinnipjui nnijmnp, wpndhunp
Zunfwgq Pngubh oy symi

infinbuwghnmpnub phljiwont
‘Lwphlt Juntiphh Ubjhpjui

Unwownwp juqiwlbpympymi’ 2< phwGulbph L EynGnthlugh

whupuwnmpyub
Stnbumghmwhwb htnmugmnnipynfiGhph hGumhnnun

Muynwuwinpmbip QuuGum t 2005p. Gojmipbph 29-h6 dunip 16%-p6 42
GuipuumiwG b winbuwlwi pwptithnfunuiGhph pbunjuonnms qnponn 44 RN4-h
phi} 060 dwuGwghinwlwé junphpgh Ghuwnnud:

Zwughf’ 375014, p. GptuuG, 7+ UGhwnph 23

UwbGwfunumpubp  Gupth t owlnpwlw) Ywnwjuwpiwl L winbuwiud
pwphthnfunidtph punpnnunh gpugupu nud:

Utinfwahpl wnwpthud £ 2005p. hnljnkdptnh 29-h(:

060 fwufiwghmwlub funphpnh
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nwgmnmippul plidwgh wpnhwlhuGnp im0 nehpunmuynipmiip:

Zuyjuunwh  dwlpwwbnmpynifp,  nhele wlgjup  quph 90-wljub
plwlGiph  uligphl  wnlnbuwlwb qupmnid  nppbgpim]  2ndjuguljul
nlwmbunipyml  Junmghm  qunuihwpwjununipyndp, dtnfwimpu  bnun] wjn
qunuihwpwpinumpjuwl wnwlgpuhl nupnuipjniiltphg  dEYh° Ynpuynpuny
yumnujupiwG  hwiwlwpgh  wntndiwip, nph bhwdwp hjnip hw(inhuwguy
whnwlul  plytipmpymGitph (AtnfwpympymGikpp) pwdGhmppugmdG  m
Jwulu|nphgnuip:

Unpuynpuinfy]  qunmwjwpiw@  gqnpoplpugn wuwmdwljwlopkli - ppkl
npulmpbimy npybu hwuwpwluluG whbiph pufuiwb wpymbuiftin aL° hp htn
phiptg Gwl dh 2wpp hhdGwfubnhplbp, npelp b qupdwl wju nnpunp puqiuphy
Swulwghmbtph munufwuppmpyul wewplu: <{pdGwiulnhpGipp Ytpwpbpnud GG
inp wlwmbuwlpul dhewwpmd dtnGwpjuwppnpju Juwaqiwhbpupiwbp, 2nilpugh
Alwnpiw G gnpoplipugnud pwdibmhpulwb . pAytpmpymGikiph ntinh(,
pwditmppulwbi  Juwyhmuoh  dlufnpiwi m qupqugiwip, Ynpunpunpy
pwnupulwinpuli dauwliui juqgiuybpyuninbuwyu ubpnntph wbnhl m
nbppG,  Qwjwumwih  Qulpuyompyolnd pwdlibnppuljwi  YJuuwyhwnwih
Junmgudph thmpnfudwl dphnndGhph, plytpmpymGitph Jupqunnpiwli m
Ybpuwhulpiwdp, hisuhu Gul Yopynpunpy junujupiuip L Gpu qnpontitimpjul
uljqpmilplbpp:

Uwluyl wju hhdGwpuGghpiiph wwpqupwindp ghiclu sh wpuwgninui
ynpuynpuwhy Junwijwpiwl wpryniuwEnmpjubp Yhpuptipng hpdGunpnyplepg,
pwih np Ynpuynpugiwl nnmpjunip swpdtu b wyn dhfuwGhqih dlawnpiwbp
fungplnninny  hwiquniwlpGhpp pwgwhwynbjhu, hswbu  EE  wpowgnmd
ynpynpunfy Junwjuwpiwl wpymiunftnnp b hhiGwfulnhpbtipp, wyubu £ sh
ipw GzwGwlnipiniip’ npuyio mintuwu wéh humpmnig hnlw wupiwih:

Gunwwpiwli  gqnpownmypltpp, dbponlbpG m Ljunnmguoplitipp,
ynimGhiughwbbpG m npnpnuilbph plnmGtwi gnpoplpwgp ytpehlG hwpyny °
ownwymd 6 dhYy hhdGwlub Guuuwlh’ Yugiwhpympjui gnponmibngpub
wnynbuybmmpywi  wupuehngiwlp, b6 b jwhdws € Jununjupiw(
wpnyniGunftn npltph phnpmpynibhg:

Uwluyi gqnympyml gmGh Yjunwjupiwi pupbthnfunidGhph thwulwljwb
Gnphi;; Popp  pwptthnfunudGbp b wwhwlemd GG hwpdwpnpujuGnpui
gnguwpbpnud  wbnh  wuytwilEphG L wnuw (idGwhwmympymGGtppi:  Wju
hwlquiwblpp hwplh weGhim] wihpudiyn L gnyg wun wpryniiwimnp il
hwulpugmpyub plnpnynuiGbpp b wyn winbuwwG unbgoppugh qupgqugtiwb
thnpdp 2wyl nGnbumpymb mbtgnn b wigdwb thingnu qulynn tpypikpnui:
Qwjwunwih  winbumpyjuG  hpufhdwyp pupbpodime Gounulm] L tlikm]
qupgugiw wqquhl innlijh hwlgmguyh  jopuhwnynipymlGtphg,
wlhpuwdtpmmpymb bt wnwewghk] Ynpunpunjn] JununjupiwG nbuwfwui b
qmpofiwlpul  numdGwuppmpimbitph  wpmGpitpp huniwywmnwufuw Ghg Gy
hwlpwwytnmpju b wywjdwiikphG:

Unpuynpumnhy] Jjunwjwpiw wnnyniiun]tinnpjul Etmipjnilip L
Gizwwynpymbp piprlkm hwiiwp Ynpynpuaning Jurwjwpiwl hhdGwhGghplbpp
muwpwlbng  pwgh, wihpudbin b wwg Unpynpuwwnpy  Junwjupdwb



wpymbunfinmpyjul  hwuwgnipjul  pnjwlnuiympymbp,  hsyhu Gl
glwhuniwb L spwihdwi dhpnpupwlngmbl wjlubu, npybugh hGwpwnp (hip
opjywnhy gliwhwnwlwl wu junujupdwl wpgmbubnmpui hiwybu Ghplp
Uhtwyh6, wylwbu £ Gwhunpg b wywqw dwiwlwwhwamjwsh wpymbpibppd,
hGsh htiinlwGpny Ypwgwhwym|ti npunpuny unmujwpiw
wpymbwiinmpyul  Jpuw  wqnon  hpdGwlwl  qoponGiipp:  Ypwlm]  puy
hiwpuwnpnipjnil junbtndyh pugwhwjnbk wppmiuinmpyu Gwlupgulh Ypw
Pwgwuwpwn wqnnn gqnponlkpp, hlpygbu  Gul Sulky huiwwywwnwuhnub
thongunmuilbp npulp YybpwugGhnt nuynnipjunip:

OBl ywhnwlwb L Swubwinp utithwljwinpjul junujupiwg, w1 pynud L
Unpynpunpy jwrwiwpiwl hhdGwiuGnhpGlipp, munuiGwupmlty 6 Gh ywpp huuj
nlinbuwgbnibph Ynnihg (U. Uwplnujwb, U. Gunyjwub, 9. dwhijbpgu, U,
Uwjiwquppui, L. Utthpjw6, S. fppwpjul L niphpGhp), wjlinuudblw)i]
Unpynpwwnhy  junwjuwpiwl  wpymbujinnpyui - bpdGwhwpgp wnwidhb
npwnpmipjul sh  wpdwlwgby, hGp Jywmd b wwbfwfuounpoG pldugh
wanfuwlpul b Apunnuwny (hGEine dwupl:

LunniGwufipmp ol Gupurmwlip b hhdGuwfulinhpGlinn:

MunuiGwuhpmpyul  hpdfwlwl  Guunwlp  Ynpynpumpy hwwnywoh,
dwulwnpuybu 44 pwdGhnhpwlwi  plykipmpymGGhph  qnpdniGhnpwi
wpnibwbnmpyub  qlwhunnnuif . wpynibubin - wphnumbm  Gepmdh

pugwhwynnuib , npp Gipljuwjwgyty b Ynpynpumpn] junoupiuG wpgyniGunbn
Ubfuwlhqdh  unbnddwl  hwiwp  wbowlwl L qopoGwlwl  npoyplhpp
wnwgwnmiwdp:

dbpp Gzqwoh hpwljwlwgiwl Guumwln) wuwnwipnd wnwewnpyty L
o]y GG htinlywy hhdGwhuGnhpGepp.

= pudibmhpuljwi plYytpnpymGhikph wnwewgliw i wwmndwljwb
munmifwuppmpjui hhdwl Jpu  Ghiplujwuglt)  wlgnuiwghG  wmGnbumpunip

tplpGhpnud nnug umbnodw i wunndwnGbpp, Guyuunwljp L
wnwidGwhwnlympymGGbpn,
= wwpqupwlby  Ynpuynpunp]  Juwewdupdwli wppymGufbunnig ju

hwulpugmpjwl tnipymbp b nhpp plypmpmGitph htnwijwpughi qupgugdwi L
Gpppnuiwihl gpunsmpyjwl gpw, hswbu Gubk pugwhwink) Gpw gpw wqnnn
qnponGGtpp, :

= Ghphuwjywglhy Ynpunpunp] ueujwpdwi wpnynGwynng o wnnh
yhdwyl m Ynpynpunhy junwjupiwl wewldGwhwnynpmGibpp 44-md,

= &4 pwdlbwhpwlwl plybpmpmGitph numdGuwohpmpjuG hhtwi Jpw
pwgwhwjnb] §npunpwwh] junwijwpiwl wpnh bhiGwhilinhplbpp,

= phnwnlb] 44 pwdGlimhpulwG pihpnpymGitpp npubg unbnodw6 L
htinmwquw qupqugiwi ntuwilymGiphg,

= Gbplwjwuglb;  Ynpynpwmh]  jurwjwpiwG wppmGufbnmpjwi
glwhwmiwb nwppbpwlyitpp:

MwnnlGwuhpmip ol oppbilpng b wwnplpuG:

NunuiGwuppmpjub opjkljnp {wjwunwh {wlpwwybinmp

puwdGinppulwl p6YtpmpniGiipmd dlwinpwd Ynpynpunhy  Gumouwpdw(
hudwlupgG £ hp  hhdGwfulnhplbpn] o wewGdGwhwnnpnéGhpny:
NunuiGwuppmpjwl wnwpljwi znlwjulwl minbunppui wigiub L qupqugud
tplypGtph Ynpynpunpn] Jurwdwpdwl npnpnmyd mibgwe thnpd6 b, mbowljwi n
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ttpnqulu@  hpdGunpnyplhpp, <4< pwditnppului  pllyEpmpym6GLpnud
dlanfnpyud junuuwpiwl hwdwlwpgp, pudiinbpiph b juwewjuphsiph dhol
dlunfnpwd hnjuhwpuphpmpymGGipp,  gpuliuwlimpjui ke wkn  qumwd
Unpuynpunf] Juwrunjwpiw i wpymbwyinmpjuip epupkpnn bpdGwnpnyplbpp:

UinbGwfununp ol mbuwdpnpwipul L mbnElomifulpud hhdplpp.

UmbGwunumpjul hwiwp npybe nbuuwnitpnqujui hhpdp GG hwinhuwghy
wlimbuwghnmpyul puuwluli L dwiwlwlwlihg whumpymbibpp, wignuiwjhG
onewlh  wlwnbumpjublp Jepwpbpnn  wpluwmmpymbGipi m wju  mopoh
wnwgwinwp dwuliwgtinbhtph ghunwlju i GywlnuiGkpp, dhewqqujhb
hbmwgninnipymGGtpp, ghnwdnqmibph bpuywpuiwe Gmptpp, hwpbifulwl b
wpnwuwhiwjwb gpuljulngg)ndlp:

UmbGwhnumpjul hwiwp  mbghljumjuiuG  bhpdp GG hwinhuwgby
dwjuwunwblh  dwlpuybtnmpjui  Ugquyhl  JhSwlugpulpui  swrwynipjud,
ZuwjwunwGh {wipuytinmpyul phlwGuGhph b BynGmipljugh Gwhiwpupnippud,
Swywunwlh {wipuytnmpiui Juowuwpnipjui6 weplpbp whnwywi gniyph
juwnujupiwl  Jupgmpyul,  {wjuunwih dwlpowybmmppui  Updbpnpbph
hwGdGwdnymlh, Sntivwljwb hwidwgnpowljgmpjul L qupqugiwl
uqiwlbpympyub,  dwjwunwih dwipoybnmpjwl  wppupugunnpu
(whwpwpmpjuG L «Mc Kinsey» plyipmpjuG  Ynmihg wpuwdwnmjwd
wnbntiljmpymGGtpp:

dhmwgnunmpjul  plpwgpmd  Yhpwnglp &6 winbuunhdwljugpulwG,
qpudhljuljub, huittwnwliui b goponbwhi Jepmompymbiiph L ghuwlwl
wpumpuwhiw dtpnnltpp: )

Umbfwfunumppul ghnwipul Gnpoypl o wpnmlGplhpT.

UnbGwhinumpjui  dhe, yhpmompjul GGpwpihm] pwdibmppulwi
plytpmpymbGGtph wnwowgiwl wwminipnilip, {wjwumnwGh
Lwlpwybmmpynbind pwdiinppuljui juyhnwih dhwgnpiwli b gpulopdwG
wnwldGuhunimpmGiipG m wyy qopoplpugp wwjdwluwnpnn gnponGilpp,
hGaybu Gl Ynpuynpumpy]  QunujupiwG wqquihl m dhewqquyhl  thnpép,
wnwgyly L6 dh wpp whuwlwl nm dbpnpuijwl wpnyniGplbp, npnip Ywpnn LG
Gpljwjwlw) npubu gunwljuG GepnyypGhp: pwlghg .

1. ghnwpltny pwdGmppului pGytpmpniGhph unbndtwl wumiwljwd
plpugpp’ pwgwhwjyuty t gpulg wrwowgiwl GuluwwwyiwGitpp, npnip 3EG
hwiwupunwufuw il gpuljuinppul dhe wmbn qumwo wjl Jupohphl, puw nph
pwdlbmppwlwl pGybpmpymGitph  wnwowgmip pukp b pyluwiwuznwp
wpunwnpnpynil Juqinybpoybn wihpudbymmpmbhg,

2. Ghpjujuglibm] Yugqiwybipyuwhpujulwl dutph dhe pwdihmbpuljwb
pGytipmpymGitph Ynpihg pldtnwd hiwpunpmpymGGipp’ pugwhwpmlby GG wn
hGwpunnpmpjmGGkph npulnpiw G JmpuhwwnlmpymbGhpp Ldwjwumnuwih
Luwlipwwybnnipmbnu,

3. hplujyugybp b dpowqquihl wpwimhblpunud  hwjpunGh  Ynpoyynpunnieg
Junujupiwli  wpymiwinnpui gqGuwhwmdwi diponibpp, dhwdudwluy
(iptiiny ypwlg pwgpnnuifpp, npnGg pugiwl  hwdiwp  wewewplplty E
Ynpynpunpy junujupiwl wpynGubnmpjul glwhumiwi  hwdwlwpgu)hG
wwpphipuly,

4. puwgwhwpmltp hG pwdGhmppwluG pGyikpmpymbGhph  wpyymiunjbn
gnponiimpjwip fungpGynmnn hhdGwlwi qoponGGtpg,




5. whnwlwl  Jwulwygmpyulp  pwdilhnppuljwi pllEpnpymbGtph
plinhwlmp  gnpomiGhmpyul  wpgmGpGhph, twuwynpuybe’  wpfuwwmwiph
wpunwnponuljwingg G gmguw(ihph L wfuwmnwywpdh nhwdplwjh

munuifwuppnipjul wpnymbpnui pugwhwjngty t Ynpunpunfp] Junwwpdwi
wnnymbuwbnmpjui ytphl uwhiwGp’ Jwhiwo w fuwnnmuGph
wpunwnpoqujuimpjul  gmgwihph wapigmpjuG sunhhg'  YhpghGhu hhipmud
nhuwpytm] wfuwwmwwpdh Shompynibp:

Umnblwfununp pul gopotiwipel Gywlwlng b

Uwmtlwununipjwl 0y  nunifwuhpjud L Yipmdjwe  Gymphpp,
dwulwynpuygbu’ Yopynpunnpy]  jurwduwpdwi  wpynGu]bnmpjwi Enipymip,
pwdltwhpwlwl plytpmpymGibph wnwewgdwb (whwwuyiwiispp L gpuutg
plmpwughpy, Ynpynpuwmnpy Junwjwpdwl hpdGwulnhpGhpG m npulig pnpwghpp,
Unpuynpuinpy  Juowjupdwi  wppymGuyinnppui  giwhwndwd dtipnnhljw,
hGyutu Gwl djnw hhdGwhwpgbph nunuifwuppopynilp hwpwnpmpmi Yuw
£NP-tph . muwlnnGbphi L ghwwlwi hinwgnunmpmliltp  dwiwng
YuwqiwlbpuynipymGitphl  wnunby plngpyml  Yhpuyn]  SnobGug Ytipp  G2wd
hwpgbppl’ nupdlbny npwbp §h Ynnshg wbnblumdulw wnpjmp, dnw Ynmihg’
ybpmompjwb Gynp: Uhwdudwlwy npup Yupnn b6 oqlitip 44 pwditwppwljwb
pllpmpymGGtphG wnulbp  wpymGunjtin gnpdmlitimpymG  dwiwykn,
Ynpynpuwwnhy Jununjwpiwl wpmiwdtnnmpjub L Gpw Jpuo wnnn gqnponGpp
dwuhf Gqphin  wwwnlbpugnud Jwqibim, pGYtpnipymiGhph  GunwiwphGiph
Unndhg pGYtpnipymbGitph qupqugiwi wnuwift] nwghnliwy wwppbpulibp pGnpkm
hunfwp: UmbGwinunipyniGnog hpwjwlwguwd ipp pwpluwd  dawlnuiGhpp
Yuwpnn b6 oquuugnpdty Gul whnwlwd Juwowijwpiwl GwpdhGitph Ynnidhg
(wzuwnmpyul qhnwljwi wpnynilipph GepnpnuiGhph SwuhG ugmd GG 44
wnlunph L minbuwluwb qupqugin Gwhnupupnipjui b 44 JunwwpmpuG
wnplipbp  whnwlhwl  gnyph  JunuwpiwG quwpsnipjwG  Ynndhg  wmpjud
wnbintljwbpGlipp):

Uwmblwfunump ul wopn milpGh, inpdwplnnin b hAmwuapupnd GEnr.

UwmbGwunumpyjul hpiGwlwi gpoypltpp Gipywjwgyty L pGGwplyyt] GG
2004p.-h hmGjwph 27-29 44 Gwpunjwpiwl L wGnbuwljuol pwpbthnfunuitikph
hlunpnnunnd  (USPh) whghwgywy  «Gwnmgyudpujhl L hlunpunmghnluwg
UbpunhnfunuiGhpp dwjwunwlh dwipuybnnpniinagy ptidwyn] ghnwdnynijp L
2004p.-h dwjhuh 25-27-p GMSh Qynuipm dwulwdmnnui wlghuguws’ VUL
whnwhwl phywpnwdbinh  hwdwpwpoiwiold © upnwududuw nuumgiw
wowlgnpjul opwgph ppgwlwlGbpnd Juqiwlbpuywd, «Unghw-nGnbuwlwb
UbpwihnfunuiGipp b qupgugiwi dhnnuilbpp {wjwumwGh Lwlpwubnmpniinuiy»
hwlpwwybnwlwl ghumudnnmlh pGpugpnui:

Umnblwfunumpjul hpiGwlwl wppymbplbp wpmwgnpwd b htinhGuwlh
Ynnihg hpwwwpwlywe 5 hnpuwdGhpnud: |

Uwbliwfununiprul lnupniqifudpl m dwifuyp:

Uwmblwjunumpymbp, wwjdwliwopwd  wnwownpud Gupunuwlibpm] L
mumdbfwuhpjuwo  ulnhpGbph plngpinuim], Juqijwd t Gpwompymbhg, bptp
gmfuliiphg, hqpuljugmpmiibp L wewewnpmpymbip pudihg, oquugnpoywd
qpulwlnmpjul gwilihg L hunfbpwohg: UmbGwmumpju nlipunp  dwijuyp,
wnwlig oquugnpi]wd qpulwlnpub gublh, jugimi £ 137 kg, Wupnifwlnud &
25 wnnuuwl] b 21 gdwwwinlybip:
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Uhpwompmifinnf bhiGwinpty GG . wwbGwhnumppul  phdwjh
wprnhwlwimpymGl nt hpunwuympjnilp, dleulbpupty £ Gupumwll m julnghplGbpp,
(bpjuyugyty bt peiwgh  mundGuwuppuwémpjul wunhdwlp, - hGawybu Gl
htmwgmompjul  wnwpluG, opjijwmp, wbuwlwG, wbnijumuljuli L
dhpniupwiwlw hhiptpp, wptuwnwph fhpunwijpui GowGwlnpntp, ghuwlw 6
inpnypp b hpdGwlpu G wpymGpGtph hnpdwpynoip:

Umblwfunump il wmughti'’ «Unpumpunnfif fjwpunfuwpdw G
wppatbufbnmppul hwoulpugmpymlp L ppu QGuibwnndwl  AfdGuwfulinhplGipp
gifunif pudihmppulpui  pGyspmpymbitiph  unbnoiwl  wpumdwljpul  tinpdh
munuiGwuppnipjulG  wpymbpmd,  Ghplujugyby &6 hyybue  wnwehG
pwdibmhpwlwl pAytpnpymbltph unbnedwl npopuuwmdunibpp, wylybu b
nnulig pnpughpn:

Wu  gqfumd  Ghipuwjwgybp £ Gwl  pwdibnhpwluwi pGyipmpymGGph
JwnuwjuwpiwG  hwiwlwpgh  wumiwwl  qupgugiwi  plpwgpp’ npuybu
Ytipgliwlhwl wpnyymbp Ghplywjuglim| Ynpynpunhy uewfuwpiwul huiwlupgh
unbindnuip:

Pwdlbwmbpului  pGytpmpymGiph  unbnoiwl L gpuGg  Jwnudwpiw
wuwindwlhwl phpwgpp ghuwpybm]’ htnhGwlp quihu t wyl bgpuhwlqiwb, np
puwdibmppwljwi pGyipmpniGGiph unbinodiwi L gpulg hbuwgqu qupgugiwi m
thmpnfudw( dtg, punupuwlw b ny minbtuwlwl poyph wj) wwppbpn] hwinkpd
ljuyhnwih YhGonpnGwgdwi L gpu junwjupiwl hwdwlpupgh  Bngmghwjh
hwiwp wpdwnhp bt pupdtp wpynbGubmpymGp:  Uyuplpl Ynpunpumpny]
Junwijwpnuip wyn qupqugiwl - wpymipG t, npl mgmwd b pGYbpnpjud
ntiunipulitiph nwghnbwy ogqumugnpoiwp:

XXI nuwph ulqphl  dwdwlwljulhg wlnbuwyuwl hwpoplpopmGGtpp,
wlgltim| dlwnfnpdwl Gnp thmy, qubnud b6  hwdwzfowphwghl  opjkljniy]
qnpoplpwgltph  wqnignpjul Gippn, npnlg pyhG GG pguuymd gopwpugnuip,
ntighnlwihqip, hGntgpughnt L dhewqqujhl hunfwgnpowlgmipymip:

Unwib wlGwent wyn hwlguiwGpl wgnnd bt ybnmpu Jpu: Qw oojus
t wnwohl htpphl w)l thwunh htn, np qupqugiwl Gop ngmd Gwo bpyplkpd
wnwelwhG fulinhp qupdphG wipnne wlnbuwlwl hedwlwpgnp thofubm hwdwp
wlhpwdbpm wwpiwbitph wnbndnuip’ Gpu wewdb; wpymbwytn gopobm L
Juyml wd wwwhm(bm Guunwym]:

LoJwd fulinph modwl hwiwp dhe Gululhmpmb b wpfmd ny Shuyl
nlmbumpjuli wewldhG qymntph w6hl, w) Gwl wlobwjwpnn umpjblponGtph
Ywnmgywoph duhf, npi mbwly £ wpnunpmpjul wpymbwybn dlkp wnbnobnt
hwiwp Shwinptiym uyhnwGbpp: UnwehG htppht Gpug pihG whnp b quuby
funpnp plnbgpuwo Ynpynpughwtpp b $hiwluwwpyniGupbpulwi  ulphpp:
Liwl dnnkgiwl phupmd hwunwumnnd b owylyhuh JuewjupiwG  doghh
Gupunwlwhwpdwpmpynlp, nph 2Gnphhy vnbnonu GG wwydwiibp Ynpunpunpy
phqGlivh qupqugiwl hwiwp:  Unpyhuh wwydw(fip jupnn GG unbnoyb
Unpunpuinf] Yunwupdwi 2Gnphpy, npp Gwjunpg Gpline hwpympudulGtph
plpwgpnui  hpkG  nppuloplp  E opybu pGybpmpymGGhph mGnbuwlwd
YhGumbulmpyul wwywhm|dwl jwyjwgnyl dheng: Giikm] Gnp dwiwwllbph
hpwiwjwlwiitiphg L dwponwhputpbphg wmwppbp  dwulwglinmbGbph Yandhg



Ynpuynpwwnpy  Junwjwpnud  hwuolpugmpymiip  plopnpynud B wmwppbp Yhpy'
nlngotmy Gpw wju Jud wyG Ynndp:

Spyby GG Ynpynpwnpy Yurwyupnuip pGopnznn uwhiwnuiGep: Uyuwtbu,
Yopynpump]  YJwnwuwpnuip  plmpwgpgnud b npyiu  hwpupbpmpmGGeph
hwiwlwpg, nph  dwulwihglbp GG ubhwlwlunbpipp  (pudibnbpkpp),
~ pybpmpymbGtph Jupdnt JurwwphyGlipp L yinmpymbp: U6 julnGwljwpgnud k
hpwymGpGhph L wywpmnwlwGnipyniGiiph pwzfunuip Gpulg Shel:

{dwiwpfuwphwyhl  pwlyp dwulwgbwbGbph  plopnpdwdp  Ynpynpunpy
juwnwwpnuip Shwynpmd b oopkGunpuljwb  Gonpdtp, Gnpiwwnh] npnyplbp L
minbtujwpiwli wpuiumhljwl dwuGwynp hwmjuwomd, hGsp poyp o wmwghu
Gipgpunjty Hhlwluwlwb L junpuihl nbumpubbp, wppymiwbin hpulwiwgliby
mlnbuwlwl  gopdmbtmpymb, wynwpun] wpmbGulbtp  gqopdmbtnp)nbp
Ymunwljim] bpluwpwduwiybn  wnmbuwlwli wpdbpp’ pwdiinniubph wpdbph
pwpdpwgiwli  dhengm] L htwnlbm] pwdGnbpph L plghwipowto,
hwuwpwlmpjw( ywhtphG:

Uju qiumd nwmdiGwuhpgs; o Gwlh Ynpynpunhy  junuwjwpiw(
wpyniiubmmpjul  hwuljugmpjul EmpymGi m wpdbp ngpu qlGwhwmniwi
wmwppbpwlyibpp: Qlunnm bty opjtiljinji wwhwgltphg’ dwpnljug
(ujumulyGbpp dtnp WG pbpnud pGpGmpnyG md, npp npnpnd b GpuwGg
gnpomGbmpjui plnypp: Fw wmbnh B mibGnd wjf wwwdwnm], np dwpnlulg
Gwuwmuwllibpi wpnwhwpmnui G6 pGmpjul htin Swpnm hwdwgnpowlgmpjub
npuilh b wpyymGuyjtinnpjul pupdpugdwi opjblnhy wlihpuwdbynnpymb: Nwwnp
wpnyniwynmpynilp minbuwljwl Yunbkgnphw £, npl hp mbnG mGh Swpnlughl
hwuwpwlnpjul qupgugiwl jnipupwlyymp thnynu:

UlyGhwpn b Gul, np wpymbutnmpynilp jwhnjuwonpjul dbe b quynud
wnwownpyuo fuGnhplGiph modw6 b GuyunwliEphl hwullint hwiwp nbunpuibph
ogunuignpiwl hwonnmpymbhg, vwlwjli quiyim| wypwlmhl wpfowmnnlibpp L
wmhuwpwl ninbuwgbnGhiph npwnpmpjul alnpnind, wninbuueghnmpub wyn
punn L wpphwiwl bhdGwhuGghpp gbelu dhwlwlwl monwd sh unmwghp:
Unpuynpuniy] junujwpdwl wpnyomGun]inmpynilp pGmpwugnnn uwhiwinuiGlphg
wwnbfwfununpjul hinhGwlyp Ynnd £ wjl dnnbgdwln, pun nph.  femynpunnpy
Qwnunfiupdiulf wpnmiGudinoipmp pGhbpoppul plimpugpnidl b qnpomGbmp pul
opulfi, wpgmlplbph b dunhiluwlpl GupamoGephl huulbine nr o Gufnmfud
nuppmpyudp plifbpmppul qupguugdwli mbuwlGlymGGaphg: UpnpmGuwtnmpmGp
Epuwnpmd  E wyplwpwGplbph (upmbpGuumbyGiph)  hudbdwompymG L
qlwhwniwl hGwpwynpnipynl (wpymGpGbph, qupqugiwli mnhGhiph L wyG)
wwpnunpp  Yhpyny  junhwGhpGeph b vwhiwGuhwlnuiGiph  woiumpub
wupiwlibpmd:  «Qwibkfwnnpjul  wuyghkljonpy wn Juwplop E, pwGh np
wpnmGwytnmpynlp pugwpdwy st pGtipmpjwl hudwp. wyl Shown ghwhwm|nud
E hGswybtu piybpmpjwl, wjlwbu b bwuwpuympjui L wyy plihpmpniGGtph
hundtifwnmipjul mbuwblynGGtphg:

UmblGwfununip il Gphpnpn' «Unmuynpunnfif [wpunfupln§
wppymbuffinmpynilp <wpemnwbh <wlpuyboopmiindy  gifunnd Ghplpujwgyb
t6 hwlpwwhnnpnGnu Yopynpumpy junujupdw wpgmbGubonpui wpgh
UpGwyl m hpdGwhiGghpGhpp: RGmpwqgpyk b 44 minbumpyub Yhdwlp b Gwhilhb
wwmbuwlpupghg hpwdwpdtm b Gophl wgbtiym ndwpmpimGitnn, Shwdwiwbuly

© National Library of Armenia

nuwpwibim] Ynpynpumpy hwamfwoh dlnpdw il mgqpjue dhengunnuilhpli m
npuilig wlhpudbymmpymbn:

Gpt  wlqud hGhhG  whwowliwl L dwuluwnp  dkeGwpympmGGEkph
gnponibnipjul  wpymbuytinmpjuli mumdGwohpiwGl nqpiue  pugqiwphy
htinwgnnmpymGitph wpymbpltpp, wiihwjn £, np gulljugwd dtnGwplnipnb
bp  Uymblwnhym| hwGnbpd wybh  Guuuomwiungniue YhGh  wpyniGun]bn
wyfuwntin, phk qu uwupwd (hih Gpo nipnuiih zwhbph htn:

Unghwihumwljw( dbnlwnplmpnilikph L npu(ig hpwiwb
ublthwluwGwnppng’ wtnmpjuwl hwpwpbpmpymbitpp bpt qGwhwinklp dhw)G
wimbuwlpui sunpwlippipm], wyw wwpg Ynunbw, np wyn hwepuptipnpymGGGnp
Yyunmgynd EhG fupun «owhiwGjuo» hniph Jpw, pwGh op poyp skp wpnud
wlinbuwlpuli  Jwppwgdh 0y - dp GpyplnpwGpugh nwqiudwpmpymd:
Mpulnpynpkl, dbnGwpympymbitph, unipnne wlnbuwlwi qnpomiimpyniip
uomgynmd  tp Yuwnwdwpiwl JbphG oquylGtph  UYnndhg  Gwpuwpupmpm,
wlin.wwG b wyyG, nhpbympy Guwwnwlw)hG gmgwihzGhph hpdwi Jpw: Cun npond
whnnipyniip ny dhwjl vwhifwlnd Ep wuwlwhG wowewnnubpGbpp, wy Gwb
npulg ppwjwliwgiwl hwiwp hwnlugnud tp pbunmpulbp, wyluuwnnnGbphG
bpwzfuwynpnui dwiwlwyhl b Gwivopnp vwhiwiwd wowmunupdh Ydwpnudp,
hGswbu Gl jhwgnpmpyniGGhph npopwih 2pewGwy kp mpjugond jununjwpiwb
Jnipupuyynp Swijwpnuh nhijunjupGiph hadwp: Sniing uhon Jipubulpiwi
(hppn, wGophlitpp qpyywd thG hGpGmpnyl6 L wjiwdunjwy npnpnudGkp
Yuwjwg Gt hpwyniGphg, vwijujl puy ghnbhl «uwnh uinGibpps’ minbuwljul
yjwbph pomp hpuwdh@wl Gipnud: :

dwmlwwlmi tp  Gwlk, np,  Gpwlp  wwpougnp EhG  mwubjwly
GnpiwwnmjGp  wpupmGulnng  wpwiwhi gmgwbhpGhph  junwpiul - hwdwp
dwiwlwl we duiwGul hwybmm (G pwpdpuwunhtwl  wnywGGbphG:
UhwdwdwGwl hGwpunpmpymbi Yuwp npnpuihopbli  bhwdwdw)llgll) nnubg
wnweGwhtippnpymbp, wyn uipnnep plighwlpuglitim| wjwih junwpiwl fund
gpwlpumupiwG gkl ud th pwih gmgwihpGhph dhe:

Anubhg mGnbunpymi wrwbpuwybu ny ph pwhnud tp, wyp” nnmdmd: dbpg
h Jtupgn wyl Ynpgphg wlguyd hwuwpulwlui hhdGulwi wwhwisdmbiplitpp
pujwpwplim hGwpwynpnipyafp b, pum Enpjwl, qpupdwy] ghbhghnwihG wyl
phypnud, bpp AtinGuwpympmGilpp wwwnbm] nhumpuGbp L poqupybm] 06
owuwin]  hwéwp ng dEhG wlbpwdbipn  wpnwgpuilp  upmGuimd  thi
jwinGwynp Yhpyn] wpfuwwmby, ngpulm|  hul  JuwwnGhm] - wpnwnpoipywG
nhunipulbpp:

Unwy bljuwy] wpiwwnwljwl minmbuwlui puptiinfuniiGiph hpulwGugdwl
fuhuwn whihpwdtymnipymG, npp yuwwjwdo kp wnwehb htipphl utthwljwiwmppwuljwb
hwpwptipnpymGGiph JepunfunudGhph htim: Mammpjwbp stp dGmd oy wyp hG,
pwl minbtuwywl wqummpynil nw) dinGwpynipymGGbphl, vithwljwiwnbptiph L
anijuyuljul  hwpuwplpmpymGGeph  hGpGwljwpguynpyny  wnnbGghunh  Ynmqihg
wpnmbujtin - Junujupiw hm._]umll: Muunh  wulwihl wbntump)nilhg
amwjyuljubhl whglbm hhdGwlwl ywpiwip gupdwy winbumpjwl dwublwinp
hwnjwoh wnbnpdonuip, npp whwp b queGwp pGhtpnpmlGiiph qnpomGhnpjub

' AA. [araes "CTpyktypa pacnpegeneHus coOGCTBEHHOCTM W LUENW YNpaBneHws Ha YpoBHe
NpWBATU3UPOBAHHOTO NpeanpuaTHA”, MeHepxmeHT B Poccun 1 3a pyGexom, Ne3, * duxnpecc”, 1998
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wpryniiwinmpjul pupdpugiwb, ngpulng hulf” hwowpuwlmpyjub pupblbgmpjwui
wujwhm]dw( dheng:

‘Lwfulihf unghwihunmwljwb kpypGhpmd pu mbnh mAtguw] dwulwnpbgiwb
ihongmy:

Uwulunjnpignuip wbmwlhwl gnyph Gundwdp ubithwlwinpjwl ud wyp
gnypuhl hpunnilpGhph thnfuwGgnuiG £ phghfwljub b hpunjwpwbwljpot wiéwig
nt hpuwjwpwlwlwl wGdh Yupguypdwl smbhgnn dbnGwpympymGGLppl, huly
oplilipm] uwhiwlgwo phyplipnud” Gt fwubwynpbgynn pypmpjul jud «hnppy»
opjtiljnp wptuwmunfnpulu YngEYumpgh winpuiGspha?*:

Gph hmipuninpklp L funznpuglblp Jwulwynpligiwl Gupumwlibpp, wupw
mbtGwip’

w. Ypdwwnb] junwjwpnipjwi monuih Gipgnponipmilp wiwnbunpul Jpw
L hiinbwpwp, (puw gnponGbnipjw6 Jupswljul nuzmp hwog Gl GwqugnGh,

p. Yptwwnti Jurwupmpyul wyl owhubpp, npnlp fwmwpmy &6 wwppbp
wtiuwlh unipuhnhwtph b uwhuwy GipgponuiGtph Shongny,

q. lupwlly dpgwlgmpymbp L pwpdpugll]  dinGwpimpinilGhph
qnpomGbmpjwi wpymGuntnmpniip?:

Uwulun]opbgiwl Gupuumwliipp puqiwph| 6, npnlip hwignud &6 dkYy
hpdGwljwl Guuwmwyh’ dluugnpl] SwuGwdnp dtnGwpyunhpnipymi & dpgwljgwght
dhgwnup:

Uwuluwnpbigdwl  hwiwp  ppujuljwl  bpip unbndilbg  Gnphpy <4<
Q-bpwqmyl funphpnh Ynnihg 1991p. thtnmwph 26-h6 pnmGwd «wjuunwih
Lwlipwybmnpmbind wyuybnwlwlwgiwG bhdmGpGhppy npnpiwb: Gphk npub
Gwfunppuo 1990 pywywbh pipmibjwd «Ukthwliubinpul Swuhl» unphpnught
dwjwunw(lh  optifipp  hwpufnpmpymG  tp  umbindt]  ukthwlwlnpyut
pwqiwdlbmpyul hwdiwp (wyn pymud pwdGbmppulpub pYykpmpymGGph), wupu
yepp  G2wd  npngnuip  pwdGnppwlwl  pyspmpmbGiph  pujGwdwuzmwp
umbnoiwl wnwehl pwyl tp:

MEnwljwi gnyph Swulwynptgnuip dwjuunwlind whg b jugyty thoywjhi
wtupny, hbh Gwwowlp whonwljuwli nlonbowulwi  hwopwpbpompmGGhph
2ngwlwlhg ynnbpp Juwd §ymintiph fmiptipp dwu wn Swu nmpu phpky6 Ep, npnip
yjtinp k hjpuip nqunGwjhl (howpwhG, GmpuwwnbluGhljwlwl, nbfulnnghwljwd L wg)
hwenpn Gymintiph (Ywd §ymnbiph fudph) ubthwljwGw? GnphdwG hwdup®;

UmbGwfunump b Eppnpn’ «Unpuynpunnfif Lwnunfwpdiu
wpymbwbmnipiut pupdpugdwl mgplGippy qmifup GlhpJwo b Ynpuynpunpy
Junwijwpiwl wppymiubnmpjui qwhwndwi Gnp wmwppbpulh b inpunpumpyg
Jurwjwpiwi  wppymujbnmpjuG  gmgwGhyh  Jpw  wqpnn  hhdGuiljub
qnponlGhphg dEhh" wruwnmwlph wpnwnpnqulwingp)ui pupdpugiwi hwyh
whnwlwl dwulwlgmpjunip pudibmhpwlwl pybpnipniGltiph Junwjwpiw

- wpymuftinnpjul pupdpugiwi hGwpudnpnipymGGhph nuniGuuhpiwGp:

2 Minwwb goyph GwuGunnpbgdub (utithwlw GwGnphdw6) Swuhb 44 oplilipp, 17.12.1997p., hnnwo 3

* WWUwplnujw(, «Manwlwl dtnGupympimGibpp wupuybnwwiwgdwi juepujwpnip dwjwunwih
Lwlpwuytinnpminui», SGunkuwghnmpjwi nnijunph ghnwijwl wunh§wGh hwjgdwl wnbtwununpyma,
GpluuG, 1998p., Lo 80:

* «Minwlwl dtnbwplmpymiibph b whuwpn phbwpupupwl opylpnGiph vbthwyww)Gophdwb L
wywybliinwiuliwgiwli pwunwpwhwlinpjmlip {wjwunwindy 44 Jqupwybn LPwgpunywlh bnypp
hwlpwytinwlwl junphpyulgmpynnd: 27.05.1994p.
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Unpunpunnp] - junwjwpiwG - wppymbubnmpywi  gmgwihph  6hon L
rwqiwgnponl hwpwplp pnyp Yuw ng Shuyt wuwpqupwltm pGyLpnpjub wnel
Yuwlqlwd hhdGwhulnhplbpp, wjb npnzbpnt  gpulg  wnweGwhbippnipmip:
Unpunpuniy urnwywpiwG wpnynbunbnmpyub gGwhwmiiwb htinhGulh nniihg
wnwgwpljwe hwiwluwpguihG dnnbkgnuip hpkGhg GhpljwjugGmd b junw]umpio
wpnifwdtnmpjuwl  gmgwlhyp  dlannpng QuplnpugnyG qnponGhtph
ytipmmémpymb, npnlp Ghiplwjwgyud 6 ywhmpwpbpmpjud, wfuunnuwiph
wpnwnpnmuljwinpjul, hingkpulbphl puwpupbm mGuynppul, pykpng b
nlpwghly wpnymbunfnnpjul L phujh n hbpwGywpGhph gnponGGhph wbupny:
Utipnnhluwyh Yhpwrebjhmp)nip gnyg wwne hwdwp gGwhwmb & 7 twuliwynp L 10
wbnwljwb dwuliwlgnipjunip nGYykpmpmGGtph Junuwiupiw
wpnniGwyEmnipjul SwljwppulGlpn:

Cntjujuwljul wintumpywl junujuwpiwG hwdwlupgh opjbijnp, zmiwgh
wwpplip hunngwd (ipnd gnponn umpjtynibph wipnnenipymG6 t, hnlwpwp Gpo
wprymGuninmpnilip whnp £ nphowpljh dwuGugnp L whnwwG hwoajwdGhph
wnbuwGlynilGbphg: Uwljuuyi dhG;k nGYtpmpymGGEph Junwyjwpdw i
wpymbuwinmpjul  qliwhwndwii  wiglkp, wlhpwdipn bt mpugdl
wlnbumpjul Gwubuwnp b whnwljwl hwoweibph GyunwlGsph o uGghpGbph
2ngwlwlp, hlisn hGwpuwnpopmb juw wpnwgnibp gputg wwpplipnpymGGepG m
nnuwlghg pfunn gnpomtnipjui uljqpnilpGhpp:

Shnbtumpjul dwuolunp hwngwdhg, npuybu nunuiGuuppmpjui opjtin
plnpty &6 pwdGtnhpulwl pGYtpmpynGGhpp, hGsh wpynGpmd pugwhwjngty
Ll lnpuynpuny] ljuruwnjupdwi wnnnifu]bmmpjwi qlwhwuniwG
wwppbpwlitp m gpulg pwgpnnnuiGhpp: YhpghGGbphu jpugdul Guuinwlmy
wnwewplft] b qlwhwndwl pwqiwgnponG wwppbpul, npi wpowgmoud E
piytpnpjul L Ynpwynpwwnhy jweunjwpiwG  hwdwlwpgp Quging  widwig
(uwwnwllbpp: LJwo Guwwmwllbpl ppllg dhe wihmhnud GG dpgwligujhi
thewfwjpnud gnpdnn jmpwpwlyynp umpyblpnh Gwwmwibpp:

Uwuliwnp hwumjwoh (Gwl wyn hwmjwemd qnponn pllytpmpymGGtph)
uunnwllitipp withnth wkupm| Jwpbih b Giplugug b by Yhpy.

= whmpupbp wyfuwwnbp,

* nuqiwfwpwlul  Gipmd mGGGwmn  bpehlu  wpnwhwpmmd &
hwéwfunpnitph  pwduwpuopuwonpjui  hwdwpyp  (hGnkpuh), wpougpuph
whuwlwlhmd  Gnp wwpulpliph  pwlwlh, nwndGuubpmpymbbbph
pwymiGtph L wldGulugih numgdwl myympjunip Juwwpnn  dwhiubph
thengny ),

* hinuGiupwyhG gnpomimpmlb  owjwibp, nhuljh L pwhoyph  Shel
oupnhiw hwpwpbipulgmpyml vwhiwiby,

= pllpmpyul pudGtnniubiph qlkph wdp, npp Ywiing k hGwpuwinpnipjmG
ww) wlopklilitiph funphpphG uwhdwbne pwhmpwpwdhiitph Jewpiwb wfth
thnpp swih’ pwhnypp hpdGwijpwbnu oquugnpotym] plljipmpyuG qnponiltnipjul
plnpuybidwb Gyumwlym|:

Mbtwmwljpub utithwlwlnipjul Junujuwpiw G wnnyniiwn]innp jul
Ytpwpbipjwy Yupshplipp nwpptp G6: Uwlwyl whnp b G6), np wiljwh Gputpg pb
Jwnwiwpdwl wpymiuftnnpyui G2qphn giwhwniwl hwiwp pGnpnui Llp
twubwynp, pb yhmwul bhanwon, wyn gmgwGhzp Yuhawd tsh Yngdhg 62qpn
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Guuwwwlibph wwhiwihwd, dmue Yonihg wyn  GupunuwlylGiphl  hwulbm
wumpdwlihg:

Mhnwlwl pwdGiiwu  mbkgnn  wnlunpwjhG JwaqiwybpunipjmGGtph
gnpomGbmpyjul pmG GuuunwlGbpd wpunwhw)jnnn nwpuplngp nbnulnGtpp
ljuphih £ hwdwudpt; bptip hpdGuiljw G bwjtg Lul[wpthmﬁs.

1. Giwd pGlybpmpymGGtpn whnp b nnnnpgtG nhuh whnypnp,

2. GiwG pllykpmpymGGtph Guywnwyp «hwbpuhl whhGy» ownuyk L,

3. (w6 pGybpmpymbGGtph hwiwp wnwlwjhlp dwulwynp hwumjwohl
wowlighl k:

Ujuplpl, tpt whnwlpub pwdlidwu mbkgnn pliytpmpjul  Gupumwlp
pwhiwGhip «hwlpwghl whpy, wyw Junuwwpnuip wpnmbGuyn YihGh tph
hunupulwlwl ywhwigdmbpitpp Guhuumbujwd sunhm] prudupumlt) B6 (Ghzn
uwhiiw Gt ghupnui):

Uju phwpnui whwp b Gk wl wnpwiwpwimpymbhg, np tph wlqud
yhnwlwl pGypmpymip pwhnyp sh htinwy Ggmd, wy] nhowplpynnd £ npybu
hwuwpwluwlwG zwhtph pujwpupiwi dheng, whnp t dShwdwdwlwl hwiwnmlh
hp wypGunpuiph htw, wjuhlpl bph wlqud wjlf Gwuwnbuwy  suthm]
pwijwpupt] b huuwpululjwi wwhwguimbplbpp, qlpwqubgnui L wpnnp
«hwlpuyhG pwhbphy pudupupiwi w)b swthh(, npp Yupon bp wnwgydby umjug
pGytipmpymGGipp (0 pugiwupulwli)  Jwubunnp  hunngudhl  nwm
wpympnui: CGn npmd whnp £ hwpyp wnlty Gub wjw) pGytpmpymGGtph
Swubwynpgiw G wpymbpnud whuwljw pyjnigh inunpwgpjwd gmiwpp:

Mumwlui hwnjwond  qubyng pGybpmpynilGiph  Jurujwmiwb
wpryotiwybnnpyjwl giuwhunniwl hinhGuih ynnihg wnwouwnljwd mwppkpuwlp
Gwhwnbufwd b GywmnwlGhphg wnwghGh dhpwn (hGhnt phypnud, wyuhlpl tphk
uinwlwi pllybpmp)nGGkpp dgunnul bl wnwlwy 2whnyp:

CayapmpynGGtiph junuwwpiwb wpymGuntnmpjwl gGwhunnnuip Giplwjugyty
t htnlyur) 6 dwubipny.

1. Swulun]np pytpmpyub Junwwpdw i wpyntGwytmnipjub giwhwnnd
(wrnymuwy 1),

2. w6 plkpmpjwl junuwpiw wpnyntGwytnnipjub glwhwmnud
(wymuwy 2),

3. SwuGuynp hwnyjwdh jurwguwpdwb wpnymiwygbong, Jul giwhwwnnu,

4, whnwliwl hwmjwoh  Yuounjwpiwl wpyyniGubnnpjul  qlwhwmnud
(wrynuwy 3)

5. 6ynunh unuwjupinb wpnymGuntnmpjw qlwhwinmd (unnuuwl 4, 5),

6. nnfmnbumpyu i Yunwfwpdw wprynbun]inmpjwi gGuhwnnud:

5 0. Quuwwpwi, «Nbnwiwi pudGiing mitgnn welupughl Yuqiwbpynpymbiiph nGnbuwlwl
wprymGwybnnpjwl pupdpwgiwi nuhlpp dwjwunwlh Zwlpwybnnpmbnuiy wnlnbuwghnmpwi
philiwdnth gunwlyw wwnh6wbh hujgiwt winbGwfununipyog, GplwG, 2005p., kg 45
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1. Uinuliunfnp pllkpnipul lwnunfupdwl wpnunflnnipul
gliwhunnonlp. (wmfpulGhpp phpife 5G 01.01.2005p. gpmipjudp)
«EjmpuinGumud» SR

A. (Cwhmpwplpnippul gniguilifz) = 16.4%
Cwhnmpwpbpmpjwul ntipp 05 nG Onun Jwhnyp
Jununfupiwb mﬁfﬂ;ﬁ%‘;"‘ (YGwu) Guiupw@ Cwhmpwptpmpjul
wprynGu]bnmpjwi (hwq. 2whmpwhwplyh qony gmigwGh,
gmgwilihzh Lunnpiw o dwluuh GYwqbgnuip 20
k" n (hwq. ppu)
24% 51599.0 8497.0 16.4%

B. ( binkpulitiphl punfupupbm mGuwinip ol gmquibhz)= 0

bBlntpulbphi puwjwpwpbm nbwlmpjul gmgwhph npp Junwjuwpiwd
wpyniGun]innpyu i gmguGhzh dlwynpdwi dke Yugqinud k 22 wnnlnu:

CaypmpymGGhph  Ynnihg wju  gmguwlhyh  dlwydnpiwl  ngnoipyudp
wuwnnubpGhiph wGipw6 (hGknm ywndwnm] wju gmgwGhzp dkompnilp nhum|b £
0:

C. (Rhulih b hmulGlnupGinh gniguubfiz) =86.6 %

Nhulgh L htinuGywnplkph gmgwlipph nkpp Junwjwpiwi
wprymGuntnmpywl gmgwihzh dludnpiwl 069 Yuqdimd b 20 wnlnu:  (hulh L
hnwGywplbph gmgwGhyp dkp Ynnihg hwpgunlplby £ wpymGwpbpnipjub Gynmnud
Jupluyhl GepgpmudGhph L gpuGgmd dwdlyinubg quplibph hhiwi Jpu: Tjuubu,
2005p.-h Gwjhuh 1-h gpopjunip wpymGuplpnpjul dbe Juwnwpdb £ 31.075 Gpg.
nnuidh JuplpuyhG Gipgpoud, huly duniytivw g Junplytpp Juqinod 66 4.16 Gipng. gpuod,
wjuhlpl 13.4 inlnup:

hyp GruGwlnmd t, np Jupyh ybpwnupddwi hwjwbuwiulmpmniip 86.6
wnlnu k:

D.( Plipughly wpnmiGunf/lmnippul gniquilifiz) =1.8 %

Lhpughly  wpymbuujtmmpjui  gmgwbhzh nbpp JunwjwpdwG
wpyniGwybmmpuG gmgwGhzh dlumfnpiwl dke fuwqinud t 18 mnlnu:

CGpwghl wppmbwytnmpjul gmgwGhpp  hwaupldl £ npubu
piypnipjul pwdGnmmiutiph ppwghy qfh L uljqplwlpub wpdtph Ypllwwunnhlh
hwpwplipmpymG. pln npnui pwdGimniuh ulgpluljwG wpdbph YplGwwyunlpiub
phiwypnd  plpwghy wpymbujimmpjul gmgubhyh dhompnlp nhntm] 100
wunljnu: :

" Guwnwiwpiwl wprymGubinnpyw6 gmguihzp dlunfnpnn gnponGitph nbuwwlwpwp Gzheikpp wpdb GG
hbnpGwyp Ynnhg qhunelwt L gnpdwpuwp Swpglug zpewlnd wighugwd hwpgiwl wpymbplph
hwiw( Ypw:4wpgdwbp dwulwyguwd widwbg phyp 50 t: 4wpgupbpphyp pugply b6 wninbuwghnnpwh
hwynGh wbuwpwGGbp, npnlghg’ wGwbuwghnmpyuG 10 nolnnp, 20 phlfwony,  hGutu  Gwb
pytipnipmiGatiph YwnunjwphsGip b wzfuunwlhgGip:

13
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18% 26566 1000 1.8%
E. unmulph wpmwgponuilpeGnp ol gmqulfz) = 5.9 %

UzluunnuwGph  wpnumpnquiwlnpjui gmguwbhzh ngbpp  Gunwupswi
wpnynbuw]tnmpjwl gmguwlhzh dLwgnpdw b gk Ywaqinu k 16 wnljnu:
Upuwwnwlph wpnwnpnquijwmpjub gmgwbhzp hwyquplplby t hwpyh

wnlikn]  wpfuwmnwbpwihG opklugppp homjud

139 Yt

I-m| uwhdwijwo

wpwpuwlwl 40 dwdjw wphnumwipp jqbpuquighm dwuhG npoygpp, hish
wpryniipnul wnwgybi £ 254 wyfuwmuGpught op:

Uzfuwnwlph wmnuwnpnquljwbng
nbpn Junwijupiw G wpynGwbnnpjul
gmgwlpph dlunnpiwi dhg
Uztuwwnnnbph phyp
Upwnwnpulph wwpwbplph,
wpfuuwnnwGplbph, dwnwympmGGkph
hpwgnuihg hwunyp (hwq. gpunt)

SwpbiljwG &l wluwwmnnh Ynnihg
wnuwnplud wpnwnpulph wpdbpp

Opwljwi 0kl wyluwwmnnh inndhg
wpnunnwd wpnwnpulph wpdtpp

Util] dwinud wphawwnnnh Ynnihg
wnwnpjwd wpmnwnpuiph wpdbpp

(wzfuwmnwlph wpunumpnnuljwlng mtp)

Ukl dwidmd wpfuwwmnnh Ynnihg
wpnungnfuwd wpnwnpulph wpdbpp
(wpluwnwliph wpmwnpnnwljwGnpynedp)

dhowqquihl swihwhzh hwdkiuwnmpjuidp

2
=
o
=

15545.0

1554500

6120

765

th
o
0

& Armex, 2005p., hmGhup 16-h Gunwppewl. Lwjwunwih Lwpwwbnnpym opwplpp, hmbhup 17, te 8
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Unynunuly 1.
UyfurnmuGpf wpmunpoyuwlwnipimlip qupgugue L qupgugny

Lpptitipnal
Swpiljw dkly Ut dwdnid wpmwnpwd
Gnlhpp wzfuwnnnh( pllyling wnunuwnpuiph wpdbpp
w fuwnudwiiwiwlp (WU nonpupm))

Dtfuhw 1980 10.47

U jhw 1978 12.10
<mbwumwul 1934 18.32

Utipuhljw 1888 10.83
Uyumpuwihw 1824 26.95
Buuynlipw 1821 23.40
“Lnp 2bpwlinhw 1816 20.05
uvu 1815 32.43
huujwhw 1807 22.09
Yuwlwnuw 1778 26.72
Dnwwuinu( 1740 6.32

Mnpnnuguihu 1719 : 16.96
bhlijulinghw 1711 27.75
UG o Pphwnwlpw 1707 27.01
hnpulinhw 1668 31.38
humupnu 1619 28.74
Cltighw 1581 27.81
Phlijghw 1559 34.36
Dbpwlivhw 1545 35.28
Owlifw 1499 30.25
Q-tipiw lihw 1444 29.39
“Lnpytighw 1342 38.11
<nqwlighw 1340 32.31

Utp Ynnihg wzfuwmwiph wpmwnponuijuinmpjul gmgwGhzh hpdpnud gty
t qupgugwd L qupqugnn bpyplitpnd wpuwmwlph wpmwnpoquijwingpjui
gngwlhzh (wynuwl 1) hwdbdwnmpymbGp’ wyn LphgpGipmd dhehlG gnmgwihyh
pwjwpwpnuip ghnting nuytu wpfwmwiph wpnwgpomqujuimpjuG 100 wnnlnup
wujwhm{md: Uy Gpypliipmd dkY wzounnnh §nnihg wpmwngpjue wpmunpulph
wpdtipp dpohlmd uqin £ 23.7 UUL qnpup:

U, U, (Gwpunfuwumbin mpnmifunflinnpolin ) =024 x A +022x B+ 0.20x C+
018xD+016xE
«EijmpuinGnwd» RRC-h Jununjupdwl wpnymbun]imnpnp Ywglh’

7" KTo ckonbko pabotaet?” Bokpyr Ceeta, aekabpb 2003r.,Ne12 (2759), kp 22
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0.24x 164%+0,22x 0+ 0.2 x 86.6% + 0.18 x 1.8+0.16 x 5.9% =22.4%

Clytpmpywl  Jurwiupiw wpymbunfnnppul G wo dtpnnhljw)my

qlwhwwnnuip Yupkh k Gbpljwywg Gl gowwunnlbp 1-h dhengny’.

100%
( A- Cuhnipupbpnipjudi gniguiih;

B- PlintipuGbphG puslwpwnbjn abudinipyud gniguiih
C- Nhulh b hbrudlumGlph gnigulihy

1oy D - COpwghly wunmnilunbum ipjusdi gniguilifp

E- Wahuunnwliph wpuwunpnnudiwlngpyuG gniguilihy

Qowupuinlkp 1. COhEpmppub wn i
MmO [P} I iy wppymbwfEmnp b

Utp  Ynnihg wnwowplyue  dEpnnhljuwym]  whmwlpwa nlltpmpjwG
Jupujwpiwl  wpymGuftnngju qliwhwwniwl ophfwlp Ghpljwjwgwd
wirjjniuwly 2-nui:

Unyninuly 2,

2. Mhnwlwl  plhbpmppul  ueafumioG wppymGunffinnipyu i

QUuthunnondp (mt[]tgqﬁlipg Phpfwo EG 01.01.2004p. gpoipjunip) « Uniynghghnl
(ymplph qupownuiG® » 220

SHtil, Qunfulii

quilfizn punfapp Undipp
Awpytnm duniwGwljw)pow 2004p
013 pGpwghly wijnpGtpp hwq.npud [ 2441890
Qmuun Jwhmpp (4 Gwup) 2whmpwhw om] owhuuh | hwq. i} .
ijwiqtignuihg hbun At i N e A0
Uzfuwnnnn(itph dhohG gnigwljuyhG phup dwpn 58
Upnwgpuiph,  wwpwlplbph, wzluunnwbplbph, | huggpus
ownwympimGGtph hpugnuihg hwunyp 102250

8
Unynuwly 2-p Guqiby t 44 $hlwbubph L EynGndhlyuwgh Gwuwpwpmpjul www.mfe.am hntipGlinugpt
Yuypnud nbinuijw pud ujuiGliph hhdwG Ypw:

16
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Unyniuwly 2-h pwpmGwlnipoiln
N plpwghl wiwhyGph whnipwptipnipjnilp innljnu 1.67
hnbpulphl punjwpuptine mGwynpjmip wmnljnu 0
Nhuljh L hinwGywnpGkph gmgwGhzp wnnljnu 835
CGpwghly wpnyoGu]hnmp)nilip unljnu i)
Uzluwnuwbph wpnwnpopuljuimpymin dhowqquijhl | wmnljnu 46
swihwihoh hwibdwmnp juip
2hayEpmpjwb urwywpdiwi wpyniiw]nnipymbn wnnljnu 18.2

3. Utnubiunnp hunnwop wnunfwpdwl wpynbun]nnpyd gGwhwmnndp
Uwubunfnp  hunmjuomd  gnpdnn plytipmpyniGGEph gnponiitnipju
wprymiGpliph pugwlwynpjwi ywnGuen| fwulunp hunywoh Junujwpdwi
wpymbutmmpymbp  Giplwjwgyty £ npytiu dtp Ynqpihg munudGuwuhpjuo
Swuluwnp pGypmpymGhph Yurwfupiwl wpymbulbnmpyjul gmgwihy Ghph
dhohl tkompymG, hgh wpnynmipnud wnwgyty £ 2004p.-hG" 17 nnynu, hul 2005p.-hG’
13.1 wnynu:
U'hpllllnrlﬁhg wnwewplwd dhpnghljuym] whnwjwi hwngudh junujupdw
wprynuiuwn]immpjul ghwhwndwd wpnynilpp GipYwjuglud £ wngnuul 3-nul:

Unnunuly 3.
4. Mmwlnul hofwoh puowfupfwd wpymGuhonpod gliwhunnonip’
wifrw
Snigulifizp 3%5:[ - Undtpp
Zwztinn duniwGuiljuypew i 2003p. 2004p.
0 pGpwghl wimmjGpp W fi.gpud 3856907.1 384792.9
Cwhnyph pinhwnp dwuip 16.npud 22813.9 26480.6
JGwuh pinghwimp dwjwin 6. gpud 77015.3 122812.8
UtuwnnnGhph Shehl dwipn 81104 68786
gmgwluhG phdp
Upunwunpubph, wypwipGtph, 6. g 23451.2 178312
w2 fuwwmwbplbiph,
ownwjnipjntGGiph hpugnuihg
hwunyjp
0; pGpwghy wipmm]Gtph unnljnu -1.4 -25
whnipwptipmpjmbn
higtpultphl punjwpwupbint unnljnu 0 0
miwlympjnilp
Nhuljh b htowGlupGtph unlnu 68.5 83.5
gmgwlhzn

* Wymuwly 3-p Yuquty £ 24 Phwtutph U tyntndhlugh Gwjiwpwpnippul www.mfe.am hGntbpGnhG
uwgpnud wbinuiuyfud nyjw)Gph hpiw G pu:
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