|

0% 00 02
U -9/

33 HhLULULLRR b4 EUNLAUPLUUSE LURUMUCLNEG3NFL

suLStUUaPsSULUL 36suansntE@3ntuLerh PLUSPSNES

Jdu3uau L3ndush Uundusu3UL

uPdsEAPENP cNhLYU3P 2UNPRUSUUL IPULURUNSENE
3usuUUSULP IULPUMESNE@3NFLATY

0.00.02 - «ShGunbuntpjwa, Gpw Gjnnkph nOunbuwghwnntpyntl L juwpwywpned

0.00.03 - «bhGwbuthp, npwiwzppwiwnenipintd L Jupl
dwulwghunntpyntGObph gony wninbuwghwnipjw phljGwasnth
ghinwljwh wunhSwah hwygiwo winbGwfununipywh

usnuuahr

GNE1UL-2001

© National Library of Armenia OCR by Portmind



UnbOwfununipjwl pbiwl hwuwnwingdby £ 33 bhlwbubbph L EynGnihlw)h
fwhuwpwpnepywi SGunbuwghnwlywh hEnwgnunepntbGbph hbunhuniand

Qhwnwlwb nEYywluwp nbGwntuwghwnipjwl nnlinnp

JUrtiL FURYELR PNUSULR3UL
MuwipinnGwlwh ponnhdwfunulbp’  wbnbuwghinnipjwl nnljwnp
Ucns ruu2usnkrk Uurunusuy

wnlwnbuwghunipjwl pbyOwont
uuuLsu uurhPEYh UUMPAEL3UL

Unwowwnwp  Guqiwybpynignt Gplwih  whnwlwo mﬁmhumqhmwumﬁ'

hGuwnhwntwn

MNwnuubnipntGp Guwjwbwne £ 2001p. hnlwnbdpbph 16-hG, duwip
14%-hG 33 DhGwbulbph L EynGndpyugh Gwhiwpwpnepywl S3h phd 008
Uwulwghuwlwh funphpnh Ghuwnnud:

Jwughl’ 375037, p. Gpluw, Y. N GGgnt th. 31:
UinbGwfununipjwip Yuwnbiph £ 6winpwGw S3p qnmnmmhﬁnm:
Ubintwghpl wewpywé £ 2001p. ubiwwnbdptiph 14-pG

Uwulwghwiwlwi funphpnh

ghuinwlw pupuninwn t. U Fwpwjwb

“ uotuspy,

26 1.9 ~101

UStLULNUNHR3UL LLARULNEPD PLNFRUGHNL

3temegmnm gl phduyh wonfwluwingpynegp: Wagniiwihl 2powihi
plnpny  QrihafunepgniGObpp pwpnefwynud 66 ppbGg  jnupwhwnnid
wqnbigntpjntGp punwpwlwl L ninbuwlywd  hwiwluwpgbph  dpue
Jwjiuunwab, b phiu wigniwhG dwiwbwlwzppwinud qunbiynn wiy EpypGbph,
gbpé st Gdwh  qupgugnuiGbphg:  FwlpwwbinnpniGnud mnbwbunigjwil
wquuwlwiwgiw L wpdwnwluh  thnthnfunepyniGGph -t htent i
wqwpinwiwl hwdwpytng, b nbelu Gplwp dwiwbwl Luwhwpyh wjn
nupanpjwip gwilywih wpmyniipGbph hwulbine hwdwp: Swiwhuwnphwyhb
hGuntgpwghnG  gnpéplpwglbpht  Swulwlgnipjwl npwiwpwbnepnilp
Juwjwiutnulh weplk by fGnud £ pnepg fuGnhpbtn’ Ytpuihnfuntdbbpp ninnnipjwdp:
Un wenwdng fuputn Ywpbnp b weweGwhbpp  (nuétwl Gwphp  niltignn
hpsGwhuGnhpGbph 2wppntd hunlwwbu wewGdbwnud hwipwytnnepjwul
Phbwbuwlwl hwdwlwpgh wipwwnnuip b npw Yujnlnepjwl wwwhnynidp:
Sy plwgwywnney hnwl{mﬁmgtlnn pwrwpwlwinipniip whwp b nunndwd
thGh hwdwywpgh hwiwynniwbh L hnfuuywlglws qungwgiwlp, hbgn
Qunbnéh  whhpwdban  Guuwnpuwilbp  wnlnbuwlw Utpwtihnfuntdbbph
ppwywiwgiwh Guwnwlwibnnpjwt L wpynibwdbungul pupdpwgiwh
hwidwn:,

ShGwluwlwh  hwiwhwpgh  wpnymbwytnnepnilG hp hbpphl
dhswwby wwjdwGwynpyws b wpdbpnpbiph qnpontl 2ntljwih wnhjuwynipjudp:
Wnwhup 2ntluh unbnéntdp, uwlw)l, hwipwwbnnepninud nbrlu qunbynud
dlaudnpiw uyqpbwlywa thnypnid, hgp Gapwnpnud b uyn hwidwlwpahl plnpng
hhdGwlubnppGtiph hwdwpp b dpwgpuyhl pndned: Anwlp  hpdbwlwbned
uijubnud GG wpdbpnpbph 2nuyuyh Yupguinpiwd, wpdtipnpbiph pnnuwpliwd,
onowlwnenepjwl  Yuqiwhbpwiwt, wihpwdtn ntnthunmduywl  qwnh
abwynpiwh,  GeppanGbph  ppwynilpGbph L ophlwyw  whbph
wwpnuwinpjwl, wpdbpnpbph  aniwih  dwubwlhg nlnbuwdwpnn
uncpybyuinGbph tinfuhwpwptpnupyniGOtph huGnGwlwpgiwl b wybh ukip:

‘ Swppbp bpyplbph  nGunbunepniGibpnud  wpdtpnptnh antwltph
nLGtgwé nkiph nuppw Geppht GGpwiwenigwopw)hl thnpuljwuwlygywontpjwl
Utpinténipnlp nupnuwlhnpbiG hwGgliglnud t ah bgpwljwgnipjw, np sh Yupnn
gymupintt nuGbGwyg  gopénuibnippwG wyy pGwquifwehl plnpn;
hwpwpbpnpynGGbph Ywpguinpiwd dhwubwlwb L hwdpbnhwGnep plnniltigh
dbly  mwppbpwl:  Snipuipwiynp Bplyhp, wnGuwnbunpnid  odinfwd
wnwGaGwhwenympnibbpny, bpphdld dhwy L wihwibdunbih, nprigny
wuySwhwynplwé 66 wyn bpyph nGunbuwlwl wdwbnatplipp, nOunbuwljwi
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qupqugdwl nnnnpynlGbpld ne wunhdwlp, Showqquihl wlwbunipjwhp
hhwnbgpwgiwh hGwpwynpnepnuGGEph ne hwdwlGnepnuGbtpp:

Wuop, wnuwybi pwh bpplt, bGpp Swwunwlp  hwyebdh
hudwzfuwphwihG winbunipjwl dhwulwlhwlwgiwt L hwipwwbnnppwd
wninbvwlwt  hwiwlywpgnd  wGzpebih  UBpwihnfuntdGeph  Ywjwgdw
hnpawbnunned, swihwquwig Gupbnpdnud b wgn quipgugnuiGephG hwdwpuy)
plpwlwnt L plwlsnpjwl  opkgop wybjwgnn  wwhwhednGpGtph
wunhtwlwpwp pwdwpwpiwd wwyiwbp:

JdEpohpu wwwhnynuip dEdwwbu wuydwlwynpjws b wpdbpnpbph
anibwigh Yuynid b wpnyniGwybn gnpéncbbinegywidp: Uwlwjb, wyuop phy phi 2uin
quipquigué wrwgbwihb zntuyh Ynnpht wlw k wlhwidbiuwn pipquipquigws
GplypnpnuwihG pniwb, h0sG, wyGhwynnpbl, wwydwGwdnpdws t GEpppnuiGtph
0bS nhulywylnipywdp, GepnpanGiph hpwudnilGplbph L ophlwlhwd whbph ns
pwywpwp  wuwunwwiywonipjwdp,  Ghpwlwenigywopughl  phipqup-
gquwgyuwonipjudp, optiGunpwhpwdwlywh L wy pGnyph hhdGwhGnhpGbpny,
npnlp gpbpt pwgwnenid G0 wpdbpnpbph plwlwinG 2nywyh qnynupyncip L
hwpguwlywbh  wnwl  nplnd npw qupqugdwbl  nu gapéwneniplbph
hpwiwiwgdwGb nunndwé fulnhpobph pnudnudp:

Jwlpwwybnnepneinud Gepluwynidu dlwdnpdwé wndbpnplinh onuywyh
uwnGGught ypswyp, Yuenigywéopwihl welw  wlhwiwdwulnuniGGbpp,
whwnwlwh dhewdinnipjwl abbna nu uwhdwGGEpp, hojwbu Gwl nduy znljwgh
hwdwp wihpwdbn mbnbl&mmql.quﬁ hwiwlwpgbph L wtinbywnynpwa
pwihwighlnupywl wwwhnddwl  hwiwp  wwhwbgdnn  Junnigulwpgbph
puguwluwynipinilp  hwlqbighnd &G wpdtpnpbph  2nthwh  plhwlwGnG
gnpéntibnupywt wlGbpl hnwp)nupdwontpyu:

Updwé L wpdtipnpbiph 2ntywihG Ypwptpnn puqiwphy wyp fuGnppibp

hwlpwwbinnipyniinid ghinku MGED nuunwiGwuhpdwonipjwl ng puydwpup
Swhwpnwy, hGsp poyp gh wnwibu  hwdwhnndwlpnpbl dnbwinuu (hoty
wndbpnptiph  zotyuyh  hwdpbnhwlnip quipquigdwl - pwnwpwlwlngg)wi
Gpwldwbp, hlswbu Gwb wihpwdtizn Gunnigwlwpgbiph unbinédwdn:

Wu hwGquwdwbpny, hOswtu Gwl wpdtipnptph 2nthwhG pGepny
hwpwpbpneniGotph  Ywpguinpiwl L wn  phwquywentd  wnlw
hhiGwhGnppibph  hGwpwynp  wpwg  [nusdwG  wlhpwdbznnipjuwdp b
wuydwbwynpyws b wnbiwfununipjwl  pEdwih  wpnpwlwlnipinGl  ne
hpwinwwnepnuGp:

Inmwgmnnipnuli  Gupuenwyd 0 fulinhpbbpp: anwgnnn.pjub
Gwwinwyh b Fwjwunwth  Iwlpwwbnneggnudned  wpdGpnpbiph  2nywgh
dbwdnpdwl GwpuwnppuyGbph nuuncdGwoppnudp, apuigny wwdwbwdnpjuo
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hhaGwpubnhptiph  pwgwhwynnuip, wyn antwgh  hwiwihp  qupgugiwa,

hwdwluwpgnud  oquwgnpdynny  nbnblwwynipjwt pwgwhwpndwl L npw

pwihwOghymewi  wwwhnddwll nupnwd  dninbgnuitbph, pGswbu  Gul
wrwolwhbpp (nudnud wwhwbenn 6h 2wpp wyp fuGnhpbbph  JEpwpbpywg
wnwowpynep)ntbbtinh dwlnudp:

ApYwo Gujuwnwng wwyiwhwnpduwd, wphuwmnwbpntd
niuntibwuppnipjwlb wrwpliuw G0 nupdbp hEnlyw; hhiGwywG jubnhpGbpp.

#  hwidwynniwbhnptib neunudbwuhpbp wpdbpnebph onijuyh tnupncbp b
pwgwhuwjinby npw wnwidbwhwwinynipntGGbpp 2nLywjwywib
inbwnbuntpjulh whgdwh thnypnid,

B ybppnuok) wpdbpnpbph znijwih wanbgnepyniGp inGnbuwlwi hwiwlwpgh
wpnynebwdbinnepjwl Ypuw,

m  nuunuibwuhpl] pGyGunhghnG nicugh, npwbu wpdbpnetiph 2nuuyh
wnwbdbwhwwnny juwpquynpdwb ninpunh, dbwdnpiwt nt quipqugdw
wuw)dwbibpp,

m pwgwhwjinbp hwGpwwbwnneentlnud wpdbpnpbph 2niwh Guywgdwh
hhilwfulnppbbpp, L npwlg Ywpbnpnipjwl no o wnwplwhbppnipjwi
wnbuwlynibhg npnptb) wyn fubnhpbbph |neddwb hwenpnwlwbnupncGp,

m  nwnuilwuppl) wpdbpnpbph  anuygned pwGlughG L ong pwGluyhG
hwuwinywélbph gnponclbnupjwl welw hwdwdwubnipymGobpp L Gwlb)
npwig  dhelk  wpynilwydbn  hwpwpbpwlignipjwl  hwumwindwn
dnwnbgnidGbp,

@ pwgwhujinb] wpdbpnptinh ntljuynud hGplhwlhwpgwnpynn
JwaiwybpwnepyntGGph nbpd ne Gpwlwlnpinibp, L dawlb)
wrwowpynipntblibp  Fwjwuwnwth  FwbGpwwbnnpniinud wynuhuh
JwqiwybpwnipniGhiph Juhniwlywpgywd gnpénLitnepjwl
hpwlywOwgdwh ninnnLpjwip,

m  wpdbpnptiph 2nijugh pOwlwlnb grpdncbbinupjul Gwwwnwlny dpwlb
wnbnbhwindwlwb hwiwlwpgh dhwdnpiwh, npuincd puthwbghlnepjwl L
wmbnGlwnduywt  widuwbgnpjuwG  wujwhngiwh Ubpuwpbpjuwy
wnwouwpynipnLbbbn, /

e nuwntiGwuppbp Ynpwnpwonpy Guewdwpdwi wnwbdbwhwnynepntGhtpp
L Gwiyl] wrwowpynipniGlbp hwipwwbnnupjwlb wpdbpnpbph 2ncljwncd
npw hhdGwlwb ulqpniGplbph GEppdwh nupnnLpjwadp,

m  ObpnpnnGbph hpwdneGplbph L ophOwlwh pwhbph  wwpwnwwinegjwh
Gujwiiwyny Gpwlby  wpdbpnpbph  2ntjugned wlhpwdbn
Yuwnnigwlwpgbiph unbtnddwbb nunnywd dninbignudltp,



s Upwlbp wpdbpnpbph  aniyuih  gnpénibbnipjwl  opblOunpwhpwywlwb
wwjwhnyjwénipjwb Jbpwpbpjwy wewpwplnepniGhbp:

MumdGwuppnippul opjblping L wownlwd: NuuniGbwuehpnipjwi
opjtinp - wipdbpnptiph  2nijwih  plwguiwel £, whgnuiwihlh  2pewlhG
jnupwhwwney  unnugwépwyhtG - thnthnfunepyneGObph - wpnyneGpnud wyn
pGwquwywrhb pGnpny dhunuilbph b welw hhdGwhwpgbph hwdwihpnd, huly
ncuntdGwuhpnip)w wrwplwb’ Fwjwuwnnwbh  Fwlpwwbnnipnilnud
wpdbpnpbph zniyuwyh dLwynpiwb, npwbned gnpéencbbnupjwl ppwlwiwgiwd b
ndyuwip 2neljwghG nupwhwnncy hwpwpBpnepniGGbph Ywpgwdnpdwd nunpGbpp:

UnbGwfununipruwl inbuwlpwl, inbnbljwngwliwt b dbpnpwpwbwlin
mpdpEpp: UnkGwfununipywlb hwiwp, npybu nbuwlwh ne depnnuijwb hhip,
hwinhuwgl; &G wnlwnbuwghwnipjwl  nuuwlwi L dwiwbwlwlhg
wnbuntpyniOGbph hhdGwlywh npnyyplbpp, wignuiwjhl zpowbh nlGwbunipywlbp
Ybpwpbipnn wotuwwnnepyniGGbpG ne ghnwlwi hnndwébbipp, npnpuhG websynn
hwipbowlywG  nt wprnwuwhdwbjwh  ghnbwlwGibtph  wzfuwinwGpbtpp,
thowqquyhG ghinwdnnnuyGeph Gnepbipp, Jwjwunwih Iwlpwwbmnipjub L wy)
EpupGbph  opbGunpwppwywlwl  wlwbpp:  IGEnwgnuinegjwl hwdwp
nbnbyuwindwlwh hpdp LG hwnhuwgtk) Swjwunwih Jwbpwybunegjwi
wpdbpnptinh hwGaGwdnnnuh, Jwywunwip Fwlpwwbinnup)wb
dhSwlhwgpnipjwl wagwihl dwnwynipjwl, Iwjwunwih Iwipwybnnipw
PhOwbuGtph L tynGnohYwih,  Mbnwlwt  gnyph  Gwewwpdwa
GwhuwpwpnepyntGatph, Iwjwunwih Iwbpwwtunnepjwb YEGnpnbwlwh pwbhh
wwwnnbwlywa Gynepbipp L njwy Genp:

3tnwgninnpywl pGpwgpntd Yhpwneyt] G0 nGnbuwdhSwlwgpulywa
fudpwynpnudGlph, gpwhhywlwh, hwibwnwywd  JepnenipncGlbph L
ghunwlwh wpunpwlghwh depnnlbpp:

Upfuunmuliph  hpdbwlhwl  qfunwlwld  wpynelplbpp,  npnip
wwylwlwdnpwsé GO hbnwgnnnipyniinid wewpwnpdwé  fulnhpGph
(nLdtwdp, Yuywinud G0 hhoGwlywbnid hbnbywinud:

1. 3wdwihp dbpgnednipywi 66 Gpwnlyb wpdtpnph L wpdtpnptiph aniywh
knepyniGG nu nbipp dwiwbwlwlhg whnbunipniinud b hunwlbgyt) O npubg
Ywpquinpiwl wewidbwhwwnynpnlalbpp:

2. dephwGdt) t pGybunhghnG wpdpnpbiph L npwlg znthugh nbpG n
GywOwynipynilp, L hhdGwynpdty  wpdbpnpbph  nthugh win ninpwnh
wnwGaGwhwwnnil Yuwpgwynpowl wihpwdbznnepnilp:

3. Pwgwhwpnyby t wpdbpnpbph znthujh Gepbwihu qnpénn hwdwlwpgh
wiOlwwnwnpnep)nap, hhdGwdnpy by t npw Lwinwpbwgnpadwh

wanpudtnnipnilp b wewewpldty £ Yhpwnty wpdbpnpbph  2nthwh
qupgwgiwb Gnp twppbpuwly:
4. Runwlitigt b wpdtpnpliph anilwynud hGpGwlwpawynpdwd ulygpniGph
Yhpwrow hGwpwidnpnipyniGtipp, hhdGwynpyby t hwGpuwiwybtnnepniGnud npw
wndwinwynpdwb whhpwdbnnip)nilp L Gbplwjwgybg G0
wnwewpynipgnitGGbp wyn nunnLpjwdp:
5. Pwgwhwjulti t wndtpnptiph 2nijuyned Unpwnpwinhy Juewdwpiwh
ulgpnilpltiph  Ghpwnedwl  wiywwwpnepynihp, hhdGuinpdty £ npwig
Yhpwndwl - Guplnpnegnilp,  qlwhwndbp £ wyy hwpwpbpnegyniGGeph
wanbignegyntGp nlwbuwlwl  hwiwlwpgh  dpw L dpwlyyb, &G
wnwewpynupniGlbp wyu fuGnhpGiph  Qupguynpdwd optGunpwhpwywlywa
wwwhnudwb nupnnupjwdp:
6. Updbpnpbiph 2ntiywih gqnponiGbingwl  nbnblywnywlwo hwdwlwnpgh
unbinddiwh, npwinud wihpwdbn pwihwGghlnipjwl L mnbnEjwinyuwlywa
whunwlgnipjwl wwwhnyiwh Gwuwnwind Spwlby G hwiwwywnwuhuwG
dnuintigniolbp L wnwewplynup)niGhtp:
7. Awdwlwpquihl Jbppnudnippwuil £ GGpwpluby wpdbpnpbph 2nLlwyned
OBpnpanGEpp hpwyncGplbph L ophGwlwh pwhtph wwpnuwwlnepjwb hbwn
Gwuwwé fulnhpltpp, pwgwhwyub) G0 phwquidwentd weljw pGpnLp)nLhOtpp
L dawilpty 60 wnwewnplnipniGatip wyn fuGnhpGbph (nedswi ninnnLejwdp:
8. 3hdbwynpyty t dwulwdnpbgdwl gqnpoplpwgnid Lhpuindnn albph nu
dbpnnltph  Ywwwpbjwgnpédwh  wlhpwdbannipnilp L wnpybp kG
wnwowplnupntblbp  wyu  nupnnipjwdp  pnnwpldwi YwqdwlbpughsGbph
hGuwnhinneinp Gepnpdwh Ybpwpbippwg:
9. Uwhyby GG wnwewpynipyniGtn  wpdbpnpbph  2niywyhlG pGnpng
hwpwpbpnipyniGltph opbiGunpwhpwdwlwh Guwpgwynpdwh nupnnupjwip:
Upfuwnnwliph gpenwlywl Gapnypp: UnkGwhununipntGnud pOOwpyws
hhdGwiuGnhpGbphg  pwwnbpp L ppwGg  Ubppnudnipywl wpryntlbpbbpp
Fwjwunnwbh - Jwlpwwbnnggnind wipnnewlwG L hwdwlwpgyws
nuunuiwuppapjwl s6G GOpwpldb;, npwlp  hwiwghp  &lny abip
hwlpwuytiwnepninud pGGwplynid G0 wnwehG whgu (Gwulwynpuwbiu’®
wpmyniGplbp phy 2, 4, 5, 6) L kG YplGnud wying Ynnihg wnwGdhG hwpgbph
anepg Juinwpwd nuunudGwuohpnepyntGGepp (wpryneGplip phy 1, 3, 7, 8, 9),
npny £ wuwydwbunpws tunwgws wpnniipGtph ghunwlwb Gnpnwep:
Thwnwqninnipyul gpunwgnpdiiwlwl Gywlwlnigynin b wppymGobiph
ogunugnpdnedp: Upluwinwlph  nbuwlwlG  wpynilpGbpp Jupnn kG
oguwqnpolly ghunwlwl wyp nwnudGwohpnipniGGepnud npwGg  wwppbp
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pOwquwywnlbph funpugdwdp b hwipwwbnwywt prchwlwh hwiwlwpgnud
nruntgiwl Guwnwlyny:

Uwnwgywé wpynilpGtpp Ywpnn 66 hhdp hwinhuwbw| wpdtpnpbiph
antjuynud ppwlwlwgdnn  pwnuwpwlwinipjwl  qunuihwpwununcpjwi
Gpwlowl L ppwywiwgiwh, wbnbunpjwl  Swulbwdnp  hwndwéh
gnpénLitnupjwl wpynGwytitnnipjwl pwpdpwgdwh hwdwn: Ywlp Ywpnn GO
ogunwlwp  (hokp  Gwl  Suwjwuwnwbh  Jwipwwbnnpjwb  wpdbpnptiph
hwbatwdnnnyh, 3wjwuwnwih Iwipwwbnnepjwl Showbubbph L EynGndhlwgh
n whnwlwG gnuph  Jurwywpiwl  OwhuwpwpnegyncGph, 3wjwuanwih
Fwlpwubinnipjwh yGGupnOwlwb pwyh, hGpGwlywpguwdnptnn
JuqiwltpynipyniGtph,  wpdbpnpbp  ponupynnlbph L ponwpldwh
Luqiwlbpwhsbbph, wpdbpnpbiph nLjuyned Gwubwghunwgywd
gnponcGtinippil ppwlwGwgbnn wGdwlg hwawnp® hpklg qnponibbnipjwb
Yuquwlbpwdw, hwiwuwwinwufuwb dnwnbkgnithph Gowlhdwa,
ybpineanipyniiltiph L hbnwgnunepyntabtinh ipwiwiwgiwl dwdwbwl:

Nruntdbwuppnopywb npng wpynclpltp oginwanpdyt) G0 Iwywuwnwbh
Jwipwybinnipjwt  PhGwlubbph L tynGniplugh  Gwiuwpwpnep)wa,
Updbpnptiph hwaatwdnnnyh, Iujwunwih yEGnpnlbwlwl ntiwynghuwphuygh
Lnnihg:

UnbGwfununippul  hnpdwpynedp b hpuwgwpwlnedGapp:
Uzfuwnwbpnid  dwlywé  hhdGwlwb  uygeniGplbipp,  dnintignidGhpb  ni
banwlwgnepynuGopp  pGOWPYULL GG 33 DEL S3P-h “Thluwywlwh
nOnbuntpywl wigiwh wpnh hhdGwfulnhpltipp Iwjwunwnu” phduyny
ywqiwlbpydws  ghnwdnnndnud  (Bplw, 1997p.), 3P-h  Shwnbuwlwh
2wpqugliwl  bGunpwnunh  Quqdwybpuyws L dJdpbGOwjh  Jwdwwnbn
hGunhtnunnud wGglugyws “Updtipnptinh zntyw. hwunwnniG bhwdinunGbph
deppnénipyniG” ptiwynd ubdhGwpnid  (4hG00w, 1998p.), UU3-h Unnihg
Yuaqiwybpuwlwé “Uwbpnnbunbuwghwnnipintl L PhOwbuwljwl
UbprnuénipntGibp” phdwjnd nunignnuuw dpwgph 2pewbwlbbpnud (L,
1998 p.), UUL Updtpnptiph L Pnpuwlbph  3wldbwdnnndh  Ynndhg
ywqdwytpuwe  “@nnwpynnh wbnbywnynipwl pwgwhwpndwd
hpiGwubnhpbpp” phidwjnd hwdwdannynd (LwzhOquink, 1998p.), 33 DL 830
UwnbGwfununipnilbph Gupubwlwh thwpéawpbbnupniGiph hwGabwdnnnyh
Ghuwntd:

UintGuwfununtpywl hhdGulyw wppynibpltpp hpwwwnwljwo GG gnpu
ghunwljwa hnnpweobbpnd:

UnbGuwfunumpuwl SwiuyG nt Guwengydwdoep: Unthwfununipynilp
pumyuwgwé  t  Gipwonipjnilhg,  tptip  quiupg,  GapulwgnipniGhg,

8

oquugnpotws 142 wlnth gpulwinipjwt gwilyhg L hwdbdwshg: UG
qwpwnpdwes £ 166 hwdwlhwpgswihG toh dpw Gpwnjwy oguwgnpéaws
gnuwljubnipywl gublp, wwpniGwynid £ 4 Ghwp L 8 wrynLuwl;

ustulnunk@3uu IbULULUL PRYULIULNFB3NFLE

ULbpwénipyniGnud  hhoGuwnpuwé b phidwih  wpnhwlwGnipnilp,
Ghphuywgywéd b6 htnwgnunipjwl wewplwh b opthwnp, hbnwgqnnnipwi
Ouwunnwlyp b fulinhpGtipp, wzfuwmwiph depnnwpwwlwd b wnbnbhwnywlwa
hhopbpp, wzluwnwlph ghunwywh Gnpnypp L unwgwé  wpnyniGpltph
Uhpwrwlwh Guwhwlnipynibp:

UwnbGwfununipjwlb wrwehG’ «Updbpnpbph ntwh  Yujwgdwh
wnwidbGwhwnynipntGibpp Iwjwunwih Iwbpwwbnnipninid» qfunud
GEpyuywgdwsd G wpdbpnpbiph  ntjwih nbpp L wbnp  $hiwbuwljub
hwiwlwpgnud,  (muwpwidws B0 wpdtpnpbph  ntywgh  dluudnpdwd
wnwbdbwhwwnynipntGlbpp Iwjwunwih inbntuncgniined b pugwhwpnywé
G0 hwlpwwbnnipnilnud wpdbpnpbiph anujwh Yujwgdwl hwdwp waljw
Guifuwnnyuw Gbpp:

SOwnbtuwlwl  Grp  hwpwpbpnipymGGphG wOgdwG  thaynud,
ntjujwlub pwqiwphy dbfuwbhqoGbpp unbnddwh wahpwdt ponnepjwb hbwn
Ohwuhb, fuhun Jupbopdndd b wpdbpnpbph znlugh Gujwgiwd L gpw
htinwguw qupgwgdwl htin Quwdwd hhdbwpubGnhpbbph pnwdnuwip: LhGbiny
Phwluwlwt  hwiwywnpgh  YwpbnpwgnyG  wwpp, wpdtipnptiph  2niwt
hpwlwiwgbnd b pwqiwphd gnpdwnnypbbp, npnlp twwbu Gupuunned 66
hwiwuwphwihl wlnbunipjwh dke Gpuyph  hGwbgpwgdwlp, GhpphG L
wpunwphl OpnpnLibbph wpnynibunbin oguiwgnpadwlp, Ywwhwnwih wpdh
GUYnibnpjwl wunhSwih puwpdpwgdwlp L wy)b: UWGnpuwnweGwiny wpdbpngkph
2nthuygh Ywipgquydnpdwl whhpwdbunipywi hhibwdnpdwlp, w2fuwmnwipntd
wrwbabwgyt) 60 npw npubnpdwb hpdGuywb dutpp:

1. Updbtpnptiph 2niyuyh whnwlywh Ywpgwynpned:
2. LGwpgwdnpned 2nuljugh wphbunwywpd dwuGwyhgbbph Ynnihg
Yuwd znlugh hbplwlwpguwynpnid: Uu gnpépbpwgp GEpluwynudu quipguibned £
Gplwyh. Gh Yynndhg wbwnnginibp Gwpnn b pp gnpdwnnypbbph Gh dwup
thnfuwbgb (hwanrpywsé Ywd pp Ynndhg plupdws znijugh wphbunwywpd
dwulwlhglbph YwgdwhtpwnepniGhephb, G Ynndhg YepehGhbpu Ywpnn
9
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GG ppbOp  wwjwGwinpdty, npwbugh  ppkiGg  Unnidhg untinéywé
YuagiwybEpwnipynilp unwlw npnzwlh Yupquidnpiw hpwiniGplbip® wujug
Ywqiwybpwnipjwl dwubwlyhglbph hwiwp:

2 Swuwpwlwlwb Jwpguwinpned Luwad Lwpguwunpned
hwuwpwlwlywl Yuwpshph dhengny: dbpohG hwpdny hklg hwuwpwynipjwG
(wjb 2ppwlwllliph wanbignipyntlh b zniugnud wyu Yud wyl qnpdnLGbnupjwb
dbpwpbpjw)  hwinhuwtnud  wewehl  wqnwlyp, nphg ubhge ¢ weGnud
wEwnnpjwl Ywd zniywyh wphbunwywnpd Swulwlgh Ynndhg YwGnGwlwpgynn
gnpoénLbbnLpyncbp:

Updtpnptnh znilwjh Gwpquwynpiwip Guppdwé htnwagnnnipgnilnd
nputiu hupquifnpdwl hhibwlws Guwwnwl, werwbébwgyt) t GepnpanGhph
hnwynilpGbph L ophGwlwh pwhbph wwawnwwnipynilp, wpdtpnpbiph 2nilwjh
wpmynibunlbnnpywl L pwthwGghynipjwl  wwwhndnedp,  hOswbu  Gul
wpdtpnpbph 2nijuwinud hwdwlywpguyhl rhulh thnppwgnidp;

Lbpluywglbing nbwnbuntpnibnud wpdbpnpbiph antywh wbnp, Gpu
uwwpwo  nbph,  GuwlwynipjwG,  wyn  ntjugh YuwpgunptwG
wewGdbwhwnynepniGGbph  Ybpwptpjw) dninbgnudlbpp ne nbuwlbnbbpp,
depineénipjwl b GOpwpldby Gwl wpdbpning Ywwnbignphwh: Updtpninpp,
npwbu Gh jnipwhwnny wwpwp, nlh wpdbp b uwwenquiwG wndbp:
Stunbuwghwnpb wyl dkénig nilp, npp Gwlwsynud £ hwuwpwlnipywa Ynndhg,
L nph nhdwg wwwpwun bt Jwpb] hwuwpwlnipywl gubljugwsd whnuid,
wndtipnph wnpdtipl t, npp zniluynud npubnpynud £ qlh nkupny: Updtipnph
jnepwhwinynepynilp Juygwlned £ Opwlny hwlwundnn hpwiniGpGtiph gk,
npnGgny L wwjdwOwdnpdwé £ Gpw vwwennwlwl wpdbpp: Updbpnunpp
LhGGny wwnwap, hwinhuwbwnd Gnipwlwb opjtlywn, hp dbp wwpniGwlned
hpwynilpGbph Gh jnepophGwly hwdwhwpg: Qwuwnnpbl, hpwywpwbwlwh
nbuwbynilhg, wpdbipninpp niGh Gplwbh pGnyp: UG 6h Ynndhg thwuwmnwpninp
t, nph Gbphuwywgdwl thwuwnp Yuuymd £ OGpw obthwlwGuwnbpne L wyh
pnnuwplnnp dhole gnynipynil nilbignn npnawlh hwpwpbpnipnlGGlph dwup,
Gniu ynndhg, wpdbpnph ubthwlwbwwhpng GUwwndwdp Gppnpn whdwhg
Ynndhg Yupnn GG GEpYwywgyt npnawlh hpwynibplbtin” Yuwdwé wpdtpnph
npuwbiu wewpyuywlwb b wwpnwyepwlwh npnawlp ppwyniGplbph opjbiljn
LhGGrnL hGw: Upuhlph, gnynipintl nilB0 hGswbu hpwdnGplbp wpdtpnph
GYwndwdp, wjbwbu £ wpdbpnpnd wdpwanpynn hpwyniGpbtip: Updbtpnph
jacpwhwinynegyniip wpnwhwyndned £ hpwdnilph  Gplwunhdwbnepjwidp,
wjuhlGpl wpdbpninpp  bwpnn b wpnwhwjink]  punwpwghwhpwywljwb
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hwpwpbipnepnlGabp L thwdwiwGuwly’ hwinhuwlwy wjn
hpwdwhwpwpbpnipyniGGbiph opyblwp: ConhwGnip wndwdp, ybp neénipynilp
gnyg t wnwihu, np wpdtpninpp «hpwdniGp t hpwyniGph GYwndwdpys, npG
wndtipnph hhubwlwo phnpng wpwGdGwhwwnlnipynuGGEphg LG E:

fwjwunwlnud wpdbpnptiph 2nljugh quipqugnuip  uluybg
nlnbuwlwl hwapnhwng JEpwiinfuntdGbphb gnigwhbin® minbuwlwi e
puwnwpwywl wipwpbluwun ww)dwabtpned, npnip wwjdwiwdnpyws Eha dh
2wnp wpunwehG L Otipphb gnpénbGtpny: Npwbu GipphG gnpénbGp Ywnbih b
026 htwnlywibtpp. 1988p. nhlnbdpph wnbwwih Gphpwywnpdp, npp qnbpk
wdpnngnipjudp wytipy tp tpbph hynwahuwghG ppewGGtph ny GhwylG pbGp-
2hbnipynclbbpp,  wylk nnp wpnwnpwlwh  wnnbGghwip:  bplpnpn.
Fwjwunwinud - 80-wlwhGEph  ulqphh  dbwdnpjwé  dknGwpynipynLlGbph
Ynnwbpwghwyh guion wuwnhdwp, nph wwwngwneny qnpénn
atinGwpynipjnLGltipG hptiGg gnpontGlinepjwl hwdwp ng Shw)G hnudp, Gnepbip L
Ghuwdwpphwnbbp G OEplpnud, wyl hpblg wpownpwipl thG qphpk
wdpnnenLpjwdp wnwpntl wnubplhp: Gppnpn.. nbwmbunipjwb
YuenigywoépuyhlG thnthnfunupniGlbph wlhpwdbunigniGp, npp dh 4nndhg
nbwbuntpjwl  Gnuntph, npwlg  thnfuhwpwptpnegneGGiph,  dbpeGwlwi
wprynclph hnthnfunipyniGGep tp GOopwnpnud, hul §noe Gnndhg” Guwdwd tp
tnene phowbuwlwh GEpnpnudGhph hbw:

Upwwphh gnponllBph wppnid whbwp b GG GwiubhG UpnipjwG
thineqiwl - hin Jugwsd nbnbuwlwt  Quwbph  fugnuip L widpnne
tnGinbunipjul Jwqiwpniénuip, 3wjwunwGh Zpewthwlnudp, wpnibwldnn
wjwunbpwaiwlwb ppuwdhdwyp b wyG:

Fuuinuwigyty 66 ShlwGuwlwh nchugh b hwnljwwbu wpdbpnetph
nugh quipgwgdwl  hwdwp  hwGpwwbonegnnd weljw pugwuwlw
hwlqudwlpltpp, npnp we wjuon hphlg Ywqdwyniénn YGhpG GG nGnLd
nijugh qupqwgiwl Ypw: Lwpuyplt whnnpywl nlnbunipyniGnud gpbpt
pwgwhuynid  EhG  wnpdbpnpbph, npwbu  wnuhuhGGbph, panwpyndG nt
znpwlwnnipntlp’  ppkillg  hbin pwgwnbind  wpdtpnpbpnud  Gepnpnud
Ywwwpnnlbiph L, hnbwpwp, hwowpwlynepjwl dnn - hwdwwwonwuuwb
Guwotwytipwh  dLwdnpnudp: Wu  wenwind, nhuwpldly GG GwfulhGnod
znowlwnynn VUV whnwlwd wwpnwnndutiph ninbunipjwl Ypw ponwéd
wqntignepynilp, npp, thwunnpb, Yuwywbnud kp hEnkywned.

w) wwpuwinndubiph pwpdp ppwgdtihnegynilp, gwép rhulp, qnbpt
pwgwlwynn ppwlwnnipntlp JpehGGhphu hwidwpw pb Gnuybwlwbwglinud
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tp pwlbuyhG  wywlnGtph hGwn L GpnpanGbph Gnin winbnénud wyh
dunwstiywlbpyp, np Phlwbuwlwd niljwynid Yuwwwnpdnn papnp GepnpnudGiph
wwunwujuwlwnnel L Gpwpfuwdnpp whnnegnGa t,

p)  UGhwpnbwgwé  Ywrwdwpdws  hwdwlywpgh  thiniglwG
hownbkwlpny  dh wpp  whnwhwh,  dwubwdnpuwwbe’  Ghpphl 2whnn
thnfuwnnip)nLGGbph, quidwwbnwlywd  wwpnwynpoepnuGbbph L
Owwinwlywiht  wlwnynu  thnfuwenipyniGibph Ghuwndwdp  Gwfuwnbuywé
wwpuwdnpnipjniblbph swwwpnuip hwigbgptg  wpdbpnpbiph L
pOnhwinwwbu wpdbpnpbph 2ntjuyh Gywwdwdp  GepapanGeph  hwywnh
Unpniuwnpl:

Fwenpn pwgwuwlwh qnpénGp paeppne b, wybnthbnb, npwdph (1993-
94pp.) whnblh  swthph  hwulnn - wpdbqpynudG tp, npp 2w Gupd
dwiwlwywhwwywontd gpbipt  “thnzhwgplg” pninp wbuwlh  ppwdwywb
fubwynnnipnibtipp, npnbp wpdbpnpbpnud GhpnpnudGeph Ywplop wpnep
whwnp t dwnw)bh:

Updtpnptph 2niywih qupqugdwbp fungplGnnunn hwiguwdwGpGbph
tppnpn fudphl nwuydt) t dGpwinfuncdGbph ulygpiwlywb thnepned dlwdnpywé
Phlwbuwlwl wyl GwenygObph gnponcGbnepnilp, npnip ng Ghw)b pwhGyughl
hwutnwinnipntbGbpp («UpdGhhuwy, «bnp Lk wyl), wjk hbtlGg wpdbpnpbipny
Gwubwghunwgyweé gnpdwnbnipntGabp hpwlwGwglnn
GwqldwybpwnipynuGGlph ("2h F8 26p”, “LnphGdbuw”, “UpdbGnpwun” b wy6)
nbupny  hwnbu  Ghywo, hOgp wpryynibpned Lo dhdwwbu  fuwpwnybg
GEpnpnnOGph hwywwp wnwhup 2ncyugh GHundwdp:

Juwipwuinuwilh FJuwlpwwbnnipwi Yynndhg pnnuwplywé L
nowlwrenipjwl 06y npiwsd wwpuwnnidubiphg hwnljwGwlwi GG 1993p.
GhpphG pwhnn thnfuwenepjwlb wowehl L Gphypnpn panuplpiwl whnwlwa
wwpuwwnndubpp, 1994p. pnnwplywé wuwpuwnndutipp, 1994-96pp.-hh 33
Phiwlubbph  GwhuwpwpnipjwG  Ynnohg  powbwenipyul  d6p  ppYuwéd
quldwwbinwlwi hwuwpwl dniphwlbtipp, 1996p.-hg panuipliynn whnwljwi
(quihdwybnwlwb) wpdblnpnGwjht  wwpunwnndubinp,  wi pymd Gub
whnwywl  (qubdwwbinwlwh)  dhohl dwilbwwnppub  dwobwlh
dwpnuicbpny wpdbyupnbuwghl wwpuuwenndubpp b, pOnhwbpuwutiu, MYN-tpp:
LG npnud, MYM-pnud Gepnpnudlbph Gwqdp pun npbghnGGoGbph Long
nkghnkGunbGtph nulbgh) b hGnlyw) Yuenigdwépp:

12
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NEnwlwl Yuwpdwdwilybn wwpunwwnndubpnud GEpppnudGhpp Yuqip
(wn 22.06.01p.")

N 016G npwd | nbuwlwpwn G2hep (%-nd)

1 [ 33up 4343,89 16,55

2 | nhqpntiGn pwGybp 13073,23 49,82

3 | Wy nbghnbGunbkn 5904,70 22,50

4 | COnwOkGp nbiqhnbGunhtn 23321,81 88,87

5 | ChnwdkGp ng righnbGwnbbp 2919,53 11,13
DOnuwikGp 26241,34 100,00

UGnpwnweGwin G wpdbpnpbpht, wn  pynd  hwuwpul
widwlwywb  pwdbbwnndubphG,  Sapdwpnught wuwydwlwgptphld L .
dniphwlylbpht, Gbpyuwywgytp 60 Jpeht wwphGbpht npwig zppwlwnnipiwb
swdwybtipp: dbppneodwo G0 Owl popuwjwlwl welinph dwduwGbpG puwn
jncppwlsinep pnpuwh’ epeht 3 niwphObiph hwdwnp:

Updtipninp Yunbgnphwyh ybpnidnigjwl wpnyniipnid hpdGwynpyt b
wjb nbuwybwnp, np hGysuwmhghnh wpdbpnptipp, puw tnupjwh, nwppbpydnid GG
djniu wpdtpnpbphg hpkilg wnwldbwhwwnlynipniobpny b pGnipwgpnid BG
hGwnlywy  swihwhhGEpnd. Gwjy hwdwfudpned 60 JudbpwglwlG GGpwljw
gnupwyhl L ng qnuypuyhlG hpwdnilplbp L opklepny uvwhdwidwd Ywpany
Ghpwlhw GO wOdbpwwwh  wwwpdwG, Gpypnpn  nbnwpwbudned GG
pnnuwpnlnidGtpnd, L Gppnpn dhllnyG prnupldwh zpewGwlhbtpned, wilwfu
atnp pbpdwl dwdwbwlhg, nGbG ppwdnilpGbph ppwlwGwgiwl Ghkbnyh
dwdlinlbpp L dwdwilbpp: Ipdbwdnpybp £ Gwl wju wnhwh wpdbpnpbph
wnwldtwhwwntly  Ywpgwynpiwl  wGhpwdbunnipniip dwlpwdwublnpkh
nwuwluwnpgbny 2niuynud wnlw L ndjup wpdtpnpbiphG pGnpn; nhufwjha
gnpénhGltipp: UWu wnbuwyniGhg wGg b wnbdwé hwiwlwpquyhlG rhulh
wnwowgdwl wwindwelbph, wlmbunipntinud ppw gpulnpiwh dukiph n
htinluGpbtph, hGswbu Gwl npw Yuwiuwpebdwb dhenglGbph Jpus:

LYunnwpywé niunuibwuppnipyniGOtiph wpmyniGenud pugwhuwynybi BG
wpdbtipnpbiph 2nywih YujwgiwG nu qupqugdwh fungpGnnuinbtpp, npnGghg
wnwhdlbwgyl] GO hwwlwwbu pwpblywun GepnpnudwhG dplninpnp b
GhpnpnudughlG wwpwplGbph  dlwygnpdwl  ne dGpwpwfudwh  hwiwlywpgh
whlwwnwnpnepynilp,  GepnpanGeph ppwdniGpbbph L ophGwlwl  whbph

" Quwn 33 PhGwluGhiph L tynGndhlugh Guhuwpwpnipjwl Upnwphl Gwwtph L
Lpwndnepjwl quipgnupjw@ Ynnidhg 11.05.2001p. Ghphwjwgws ndjwibbph
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Wwnwwinepywb hwiwywpgh plinnLpynLGGpp, hGuwnhwnnighnGuw
qupgwgliwl guwép wunhwlp, wnbnblwwndmpjwt pwgwhwndwb, fpw
pwthwighynipjwl  wwwhndiwd L wnbnblwnjwywli  widnwbonipywb
hhdtwfubnhpGbph  ppYwpqwdnpdwénepynilp,  2ntwih  Yuenigdwépuwyhh
wlihwiwdwubnupntblbpp,  wbrwlwb  Juwpgwynpnd ppwlwGwglnn
dwpahGGbph gnpdweneyplbph hunnwy tnwpwbpwndwb pwgwlwnipniln, win
ninpuih opbGunpuhpwiwiulb hwdwwwunwufuwb nwnh wilwnwpnegneap:

UwnbOwfununtpjwl Gpypnpn’ «Updtpnptiph 2nitywjh juwpguynpdwh
hhibwhubnhpbbpp Iwjwunwbh Iwbpwwbwnepgntlnud» gpfunid, YEppncews
50 wpdbpnpbph  aniywyh dbhwdnpdwl  hwiwfuwphwihG thnpdld ne npu
qupqwgiwl  dnnb06pp,  hOplwlwpquynpdwl  uygpniph  Yhpwnenedp
wpdtpnpbph  ntyugh Ywpouwynpdwl  hwiwlwpgoned,  hGswbu  Gwb
inbntwndnip)ob puguhw)indwh, npw pwithwGghbnipjwi L widunwGgnepywi
ciywhnddwl uinhpGbpp Iwywuwnwbh wpdbpnpbiph 2niuwyned:

Updlipnpbph qupowgwd pnijw nlGlignn Bphyplepncd Juwhuwgh
Lnunwydwl  gnpopbpwgp  hhdGwlwbned  Jpwhulynud £ pwblybph  Yud
wipdtpnptph 2ncjuygnid dwulwghwnwglwd gnpancbtnepnid hpwljwGuwglnn
phytpnipymbibph  Ynnihg: WO wGwnbunegniGGBpnid, npunbn pwGlwhG
abppfuwlnignil t wnwe G0 puwyynud wyGwhuh hwpgbp, hGswhupp LG
Ywuwhwnwih pncywgh gbipnhbwaply wpfuunwipn, nbnulwb pGYbpnepnibGsph
ynnihg  hwowpwlwlpet  Gwwhowh  gouiowldwb guop L whnwljwi
dhowdwnnippul pwpdp dwlpwpnuiyp: b hwhwnpoepindd wju hwdwlwpgh, wy
nbwnbuntpniGltipned, nputin gbphyfuntd 60 dwubwopuniwgywd whdhbp, Gnp
Jwqoiwynpynn b pnyp qupgugud  poybpnigniiGEpG nuobh wdbh QwyG
hGwpwynpnupyniGGlip Yuwhwwh Gepgpugdwi imbuwblynbhg: LaYwsd Bpyne
tnnbGEph  gnpénibbnippulG htiin dtignbn gnpnepntl nGh Guibk npuGg
fuwnGnipn hwinhuwgnn dnnbiip: Bpb Gwwhwnwh Ynonwlydwb gnpéplpugp
BOpwnpnud £ wyu dnatiGphg nplt dthh qtiphuwbnipinth, wuw quipquigwd
tpypbbpnid GwhwwwndnepniGp hhdbwhwGned nwihu B0 uylG dnnkithl, npp
wnw b wanyGh t hwiwwwnwofuwbnud wljw) nbnbunoub wwhwhelsph:

Qpunwpybing  pwlluwyhl gbiphotuwGnepnil nibbignn dnnbiGlpp,
wowGdbwgyty b6 G8wG dnnbp nltignn GpypGtphg bplniup 9bpdwhhwd,
npinbn pwGltpp Jbpwhulnud 66 Ywwhnwih Ynenwliowhb gnpsplpugp, b
Bwuwnbhwh, npuntn $Guwywd Gwulwghnwgyuws whdwug qupgqugiwl pwpdn
wunh@whhG, funznp pwilbpb 66 hpwlwbwgbnid nbnbuntpjwl Guwphphtph
uwwuwpynedp: Uwubwnpwuwbu, wnwohl ntuwpnti Liwghoeg
Ubpwpwpfudwl gnpéplpwgp  dbpwhulpdnd © pwlltiph  Ynndhg:  Ujuubg
pwlywyhG hwiwlwpgp pwnyugwds b nbhdbpow (GEpweywg welanpuighl
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fubuynnuywl pwiltp, Juplughl yanwbpwnhylbp) L twulwghunwgyws
(bpwnjuwy  wlywpd  gnyph  pwllbp L whnwlwd $hlwluwlywh
hGuwnpunnuinbbin) pLuDL]hphgz: Quuunpkl, pwlluhG gbphatuwlnipnii
wndtipnpbnh znibwh pnyp qupqugdwe wprynilp t hwinhuwgh), hGsh Owuhl
tdhuynud Gwl 3LU-h pufwlwGhG  thnpp Swywip: Updtipnptiph  pnyy
qupqugwo  pnihugh  hpdGwlwh  fungpGnminGbph  pyhG GO wwinlwGnug
Jwplwdnpdwh qupgugwd LOpwlwrnigdwdpp (nne wpunwphG
Phliwluwnpowl dnnwunpuiybiu 70%-p pwdhG t pGYGnud pwGybphG) L
pwaytph Ynnihg wbophGnn wpdbpnpbipny wwjiwGwdnpws pybwplbnt
hpwdnibpp, npp Gpwig hGwpwynpnuppnil b wwihu Swubwlgl) Gwewwpiwd
pwpdpwigny  GwpdhOObphl:  SGpdwlwlwl  pwlytphG  wwnlwlng  t
nbinwywl pGytpnpynliGhph Yondhg wnbnwpwziujwé wpdbpnpbph 12%-p°:
COn npnud, dhuyl 10 funznpwgnyl pwlGlbphG b wwolwnud  pwGltpp
wpdtpnptiph 75%-p: NruntdGwuhpbiing wiwy ophGwlyp, Ywpbih & Ghwnky, np
puwlluyhl gippzfuwbnipnilp Ywpnn thwiglglhp Yuwhuwyh “fuhun® 2nilywgh
dlwnpdwap:

hGg UGpwptpnud b Swwnbhwih ophlwlht, whwnp £ 66y, np wnwoh
hwjwgphg Ywwhwwih Swwynlwlwh nbwh sh Gwpbih pGnipwgnt) nputiu
pwlluyhG  gbphzluwbnpjuip  pnijw:  Uuwbn - wpdbpnpbiph  niljugned
dwulwghinwgywé gnponclbinipinih hpwlwlwglnn widhbp Jepwhulyned 6o
«UGs  Ruwnwlh»  Ynndhg  ("Undnipw?,  “Upyn,  “Obmow”,  “Swiswhoh’):
Swuwnbwlwb donbip gnyg b owwihu, np $hiwluwlwd  hwdwlwpap
ulgpnilprptl Ywpnn £ qupqulw) b Ywpgunpyb) pwilytinh Ynndhg” wewbg
wlwnhy nu qupqugws wndbpnpbinh zncyw nulbGwne: Wi hhiGunnpnud k Gub
wjh  wbuwybtp, op pwliughG qbphzluwbnipjwl  hwiwlupop Ywpny t
*hwlnnipdt)” wpdtipnpbph 2ntjwinid dwuGwghunwglws gnponcbbinugnt
hpwlwGuwglnn widwlg wnwldhG fudptp, npnbp GhpwlwGwglbl ng dhuyb
pnnuwpliwl  uvwwuwpydwG  gnpéwnGnipynillbp,  wyl  Guuwhwwh
wpryncGwdbn hwwpwapiwh gnpswenypllip: UhLnyG dwdwiuwl, uwyl gnug
b wuwihu, npowyu unpjbynGiph quipqugnuip  hpdGwlwned Guiuduo ¢
pwlluwihl L wpdbpnpbpny  Ywwnwpdnn qnndwnﬁmpjmﬁﬁbph huwnwly
tnwpwbgwinnidhg b wphBunwidwnd pjncpnlpuwnbwgh waljugnipniGhg:

PwGluwyhl gbphziuwbnipyud dnnth wypbwpwipughl nwppbpulyG
wpdtpnpbiph  wyl  pniwObpG GG, npnbn gqbiphpfuncd GG 2ncbugncd

? Michael Gruson & Uwe H. Schneider, “The German Landesbanken”, 1995, Colum. Bus L.
Rev. 337 :
* Henning C.R, supra note 210, Washington D.C., USA,1994, at 37
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Jwulwghunwgywé gnpéncbbnigynild hpwywlwglnn whdhGp: Uju wnenudiny,
wphuwwnwbpntd nhunwpydb) 66 UWWL-h L U6 Pphuinwbhugh znijwbbpp, npnGp
wju nbuwblyntGhg wikbwwynhdl 60 wzfuwphnud L nlObG pnquipliwh
wuwwpbgnud  dwulwghnwgywd  unipblynbbph  hwdwlywpg: Updbpnptiph
2ntywih qupqugiwb wdbphljwb wnwppbpwyh hwiqwdwbwihg
dtpnegnegynGp gnuyyg b wiwhu, np pwg L pwithwighly Ywwhwnwih 2ncjw
unbndbnt hwdiwp wohpwdbyn b hpwdwiwb Gupgwynpad hpwywbwglt)
wnbinpuwpG  pwGlytph  GYuwndwdp”  Ynpwnpwwnpy  winbpewyphlgh
wuupbignd gbphzfuwbnepyntG nulbGwine hGwpwnpaipjwl hunwlbgdwh
Owwwwlny: Pwihwighly L wquwwn Gnuwnp gnpébine hGwpwynpnipynclGbpni|
2wl gh unbnoyned hGpGpunhGpjwi b wwhwbonud b whinhy Ghowdnnipnil’
wbnwlwl yupgudnpnudd ppulubwglng SwpdhGoGpp Ynndhg:
Lbplywjwglbpny Ukd Pppinwhhwih wpdbpnpbiph zniwyh pGnhwinep
wwinhtipp, Gty t, np dhOsl 1986p. nidbn wlwnbuwlwh glbgnuip, nph
whywinw &G0 "Phg PLGg", ULS PphunwGhwh nilbp fupuwn, |Swgwd L
nwpwipwonywé phiwbvwlub hwiwlwpg: Fwdwennwlyh pGnpnztind wju
sncwl GpdB b np pwdwlwGhb fuhun Yupgwdnpnedp Yupnn £ hwigbglbp ng
gwllhwih honbwbpbtph Updtpnphpnd Yuwwmwpdnn gnpéwnbnipyntbbbinhg
pwllytphlt hbnne wwhtpp 460h $howbuwlwb Shebnpnitph Gh nwuwluwng,
npnbp  Ldwubwghwwiwh Gnpynpwnpy  winbprwphbgny, hul hhnwguw
nwpwlpwannidp wju npnpuined Ynwbnunbglh zncuynid dwubwghwnwgdwé
gnpéncbbinipinit hpwbwbwgbng  whdwig qupgugniip b npwbg  YpnnGh
wnbnpughG pwybph pdwhwsnypht™ Pwgwhwjnbing pwlyughl L ng

pwluwyhG gquphyfuwinepiut npugut b pwguuwlwh Ynndkpp, qhwhuntiny
npwhg Ghpwndwl hGwpudnpneppoiCitph e inbwbGpObipp, pGngadby &, np
wqww, wpnwp Lo pwhwGghly nigugh GwanwluyhG dnnkip wewnp t
hwinhuwGw G2gwo bpynt wwpphipwlotph fuwnbngn hwinhuwgnn dnnbi: Uu

wnnudny, wihpwdbzwn b pwyuyhl Gowl gnpenbh weljwnupywi wwpwow)nud
wwwhnytp  wpdbpnpliph  niyuwgnud dwulwghnwgfwd  gnpénclbnepnih
hpwlwGwglnn unupgblnGtiph pwybwdwdwp gnpontibnepwh hwdwp pudwpwp
GwhuwwywiwGGtp, wwwhnyb) inbntunipjwh qupqugowl htiin dhnbn ndjw)
uniplyinGEph nbph  dedwgowl L oongpp dpguignippul wagwhnddwb
whhpwdbizun mwpptpp, Yhpwet; puwGhbph wquien dneoph vwhduboaodguaulpowd
wpuwilinhywa, L, wyGnihbwb, hwubbp wibwhuh upguynpdwb app nput fuhue
tnwpwiewwnnud sh nGh pwoltph L wpdbpnpliph znibugh duwubwgbimaio] e
untpjlyinGEph dhel zncyw dnunp gnpdbpne Lo gnpdncbbnepgnits awdantyg
wmbuwbyjnLbhg:
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Jwpdh  wnlbnd  Yuwonwpdwd  JGppneenepyneGp, L hhdGgbinyg
dhowqquiyhl hwpnun thapdh dpw, wfuwnwipnid junwpydb) G0 dh 2wpp
bqpwhwgnuiGp  Juudwd  Unpwnpwwpd  uewdwpdwG  dnnbGeph
Yhpwrdwh  hGwpwdnpaegnbGbph  hGw: Ubp Ywpéhpnd,  Ynpwnpwinhy
Gunwyuwpiwh wpnwph, wiqr-uwpunbwlywl  hwiwbwpgp dbq dnun sh
Gwpnn  wpynubwybnepjwidp  gnpotp b hwinpuwbwy  Bphwpwdwdybn
GEpnpnudGtiph  GEpgpuydwh  wnpynep,  pwlh  np. wpdbpnpbph  2ntjwG
Gepluynudu sh hpwlwlwglnid nhulh wpynibwybn JEpwpwyfuncd, sncbh
hpwgytihnipjwl  pwpdp  dwywpnwl, 2nljuynid pugwiwinud & wpnwp
qhwgnyugneii L pGybpnepnuilbph pwdbbnndutph ghlbp sh wpunwgnind
pGybpnLpywl gnpéncGbnepywl wpryniGpltpp, L, UGppwuwtu, pbytipnipntGGeph
pwdGhnndubph  anthuywywh  qhlGp g hwinhuwGnd  plGytipnep)wG
Ywnwlwpiwb wilnnitwlw] wpnwgnpnudp:

P wwppbpnipmG  Unpynpwwnpy  Juewdwpdwld o wpowphl
hwiwlwpah, hwipwwbnnepiwh  ncywynud wewbp wpnynibwdtn wpnn
gnpobip Gtpph0 hwdwhwpgp, hwadh wnGhnd Gwh w, np welhw GG
Ynpwnpwwnhy  YwewdwpdwG  pwGyughh  hwiwbwnpgh  qpbpt  pnpnp
GuhuwnmuwiGbpp. wnwehl  ubthwlywGnipjwh fuhun  hwdwyblnpnbwgned,
Gpuypnpn’ wyinhy gnpénn b Yujwgwé pwilught hwdwlwpg, npb pGngpyned t
wyG  papnp (Swlkpp,  npnGp  hOwpunpripnid Yowh quelwint
pGutpnupyniGoEph $hGwbuwynpiwd L Gpwhg JGpwhuydwl wpnynibwybn
gnponn  GEPuwbhqy, L dbpowuwbu’ npnzwlhnpsl  dlwdnpywé
opbGunpwhpwlwlwl qwzwn: LOWGE dnnbiip hwinhuwGnid t GepnpanGtph
ppwyniGpbtiph U ophlwlwd whbph wwaiwwbnpjwl pwdwlhwha 066
hGupuinpnepynLlGlp nilibgnn dwly, nph Yhpwenuip dkq dnun YhwbGgkgth.

g wpdtipnpbinh 2ntyuwynud thnfuwnwnpdg unwhnepywi dplnpnpunp uintingdwp,

m (bpwhulydwl wpryniGwydtnnipjwl dwhwpnwlh pupdpwgiwip,

@ wbnbundripjwl wewyb) ppwlwl dwdwih pwgwhwyndwilh ne pw
pwthwighynipjwl wwwhnydwap,

@ pGYtpnepjwh Yuwnwiwndwb gnpdpGpwgned pwdlbintiptiph wewib) wihnhy
Jwubwygnepjwlnp,

m “thnpp” pwdGbwinbptiph pwhbiph wwunwwbnipjwbn,

huwnwl L hwadGwnne Ynpuynpuwnhy Yuenigywédph uinbnédwip,

Gprnnudwghb Yuwwghuiwh hnuphG W wyG:

NuunudGuuhpbpny wndtipnpkiph 2ntywlbnh Yyuwpgwinpdwh
hwiwzfuwphwyhG hwpnwn thnpdp, hhdGwdnpytp t, np hopGwlywpgunpdwh
hGuwhnnunfl GhpwndwG nbwpntd jnipwhwnndy hGwpwynpnepni0iGp GG
unbnéymd  2nmbugh  Ywpguynpiwh  pwpn gnpoplpwgnid’  wbnnipjub
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nunuwlh Yupguudnpiwd pGnh pliplwgdw( L Gpuw Gh dwuh “plinGwpwihdwe”
hwdwn: Mw tnipynilp,  thwuwnphg, Yuywlnid L whwnpywl  Ynnihg
Uhwunh8whuwghG Ywngwynpnuihg Pwqiwumhswiwhi YwpquynpiwaG
whgdwh dbe: Iwyyh wnbtind hwlpwwbwnnig)nibnid Slwinpdnn  Znclyugh
wnwhGdGwhuwinynipjniGitpp, hunwlbgyt; t, np wndbpnpbph  nilywynud
Ywpguinpiwh Lu 46y wuwnhswh h hwjin quil nu wdpwwlnybp nnwlwa
wanbgnipnih YniGbGw antuynid pwthwighynupjwi wwwhnydwh, sniluwh
Lwpquynpiwa wpryniGwybunnpjwt puwpdpwgiwd n Opw htnwgw wljinpy n
wpnwn - qupqugdwl  wenwind: U fulinph  Ywpquynpowh luwinwlyng
wnwownldby £ ppwlwiwglty onblunpwhpwywlwi wdpnnowlwa thwpbph
phnniGnud, npp hunwlnpbG YywinGwlywpgh  GowG Yuwqdwlbpwwljuw
dhwynplbpp anpénilbinipywi wprynibpnud dwqnn hmnwpbnmpjmﬁﬁbnu:
Undbpn-tph  anuyugh POwlwinG  gnpénLlbnipjwl htnwquw
Gunqugdwl hwdwp wihpwdbyn ulqpnilplbph wwhwywGdwa 2wppnid hp
wrwbdbwhwwnlnipniGGlpny wnwhdGwgyty k wbinbhwunynupjwi
Fuguiwpniwt U puhwGghlyntpywt wuwhnydwb  uyqgpniGpp: b nbiw,
mbnblhwndwlwt  nuwnp hwiwihpnipjwl  wipnnowlwa WwhwwGdwh
uljqpnilph Lhnwnnidp antjuynud Junwhnepwi, thnfuwnuwpa
hwdwanpowbgnipwG hhipbph  unbnodwh L anjuwih - whnhugiwa
wrwbwijhh Guwfuwigw)swiGbphg ¢ 3hdbwynpyly £, np Pwgwhwjiniwh
hdwuwp twwbu Gwqnud t, bpp nhwnwinp sk unwwyg wdpnnowlwo, huwnuwl,
Anwlwl L huhmeppul uinnigwh hiiwpwynpnipjuiip nbnbywindnipjnca, L wyu
wnenudng Ywpbnpdby b ntinthwnynipywt pugwhwindwh L pwihwlghynipjwb

wwhnddwl wunhwby rpp bwnqunnpacdp nupnulhnpbt thnfuljwwws E
ntnbhwndwlywl wlyuiabgnppui fulinph htin: CannuGeny, np nbnbuwlwh
wlynwignipiulb wagwhndndp nwhinfiuwingd & whnnpuG YwplinpwgneG
anpownnypltiphg  okip  w)i nhuplpdty 6 npwbu hwuwpwlnipyjwi
qunguglwlb nipwpwlsnip wunhSwoh wiinbuwlwl - wsh  puGnhpGbph
wowhgyuy Uju  wnnednd, - funutipn ntmbhmdwlwb whyuinwhGgnipywb
dbpwpbppuy,  hwlhps Gephugwgub t bl b, JJuJuDuJanu.lu.[bu.
Phlwbuwluwl widinwbgn gl hhdGwlwl plincpugphsbpp: Uwhpwiwul
whnpwnwpd ¢ Ywawwpgb  boowopdby b6 hanwl pOnpnznudbbp o
hwidwwwwnwuuwb wnwewnynp i Latp wybughop fulinpplitinh dhpwptipjug,
hOsuhuphp &GO nbnblwungnippuil dwu s ny npwilplial hunyulh btipp,
utnwglwl wnpympGbpl n wpwanepyntp, npwe htin Lungdwe aurtuitinp
wnbinGywwndnipjw gwriunbhnepnchl ne npw Pruguhwpniwle wushid it pp
LbpphG quinuwynnuwlyw ntinbundnipmiGl ne o oguig N wl
2powliwlyGtpp, wbntlwingnepjwi puwquhwyndwl albpG ne wragdutilpp
18

hOwtiu Gwl ntinbwndulwa hnupbph YwrwwpiwG nt wbnGywinwlwi

whjnwbgnipjwl  wwhwywGiwa hwiwp  whnwlwo wnwhéhh  dwpiGh

unbnénLib nu npw gnpénLGbnLpjwi hwygwlwpgh Swhnidp:

UnblGwhnunipjwl bppnpn «Updbpnpbph anLljwyh qupquguiwi
hhiGwlhwh ninnnipynLGGepp Fwywunwih IwlpwwybwnipniGnudy gpfunci
dawhybp GG wewowplynipniblbp L dnuinbignLilbp hwhpwwbwnnipjwa
wndbtpnptinh 2nthuynid wnljw wybwhuh fulinhpGeph |NL6GWG Ytpwpbpuw,
hOzuhuhp GG Ynpuynpwinhy YwewwpdwG hhdGwhuGnhpGnp, GpnpnnGtph
hpwynilpGtph L ophGwlw( 2whbph  wwanwwhnipyniGp, 2upnLiwlynn
Gwulwynptigdwh gnpapbpwgh Juinwpbijwqnpdtwh mnhGbpp L wy) G:

Sounbuwlwh wqwinwlwo hwpwpbpnip)nLGGEphG Yupnily wlgnudp
hwhqligntig wylwhuh pwgwuwlwa htiinbuwbGplbph, hGswhupl t Lnpwnpuwinhy
ywrwuwpdwh uljqpnLGpltiph wlnbunudp: Ubpluynudu,  h nbdu .
hwlpwwbunipnilnud wpdbpnptph 2nthuyh Yuwjwgiwh gnpéplpwigh, whwp t
hwiwwwwwuuwd — nupwnpnepnld nwndih Unpwnpunhy  Jwhbph
wpiwwnwynpdwhp, nph Ywplinp ninnnipnillbphg whinp b hwinhuwGw.

w) pGLGpnipjwl  hhiGwlwi anpéwnlncpynLGGEpnLd pwdbbwnbpbph  w

dwulwlgnipintp L hhdGwlw npnznudGbph  GwjwgiwG dwdwluwy

hwiwdwylnepynihp,

R) pOUtpnLpywG funphpnh Unndhg pGYGRnLp)WG qnpéwnpp Guwpdbh Gywndusp

wpmynibwdbin Yepwhuldwb hpwywhwgnuip,

q) gnpdwnhp dwpith anpénnnipyniLGhtiph L pOYyGpnLpjwh qnpénLlbnipjwG

dbpwptnw) hwwuwnh, dwiwbwlhe L hwidwwwpthwy  nbnblwnynepywi

pwgwhwynnuil nt npw pwihwighynipjw wwwhnynedp,

) qopéwnhp  dwpdlh  fupwhunoedw wprynibwybn - Yuenigwlwpabiph

hhpwnnudp:

Pwgwhuwjinbny hwlpwwbnnipjwi ntuynud  Ynpwynpwinpy
Jwrwdwpiwl  hunwy Jwrnigwlwngbiph Ppwlwlwgiwh  fungpGnnintbpp,
dawlhdt 60 hwiwwwnwufuw wnwewpynipntGbip wyluwhup fuGnhpGtph
(neotwh nunnnepjwidp, hGswhuhp kG,

- pwdbbwnbipbph [mwt[mﬁgﬁbnh wwanuwwbnipjwl gnponth Gpuwpfuhplhph
hwidwywpgh unbnénudp,

- wbopklGtph  funphpnh L anpéwnhp  dwpdGh  gnpéwnenuplbph  hunwl
tnwpwlpwndwh L nOYyGpnipywG nu Gpw wlnwdbbph Jwhbph pwhudwa
luwnnigwlwngbiph dbwynpndp, .

- wlhpwdbtan  mbnbhwinynipjwa Pwgwhwjndwb L npw ppewiuwnnippu
puwithwighynipjwl wwwhnynudp,
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