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Unbuwfununipjul phdwl hwumuingdby £
Gpluwth whwwlwt hwdwuwpwnud

Shunwljw nbljwdwp hpwiwpwliwlw ghunypnitubph
phluwene 4. ¥ dwprwtywt
MNuwpnnbwlpwl pignhdwhunutibp® hpwdwpwbwlwl ghungegniiubph
nnlunnp, wpnpbiunp 4. £, <nydhwitthujwt
hpwywpwbwlwl ghunpiniutbph
phlitwdnt, nngbtn Y. U. Sunpgyut
Unwounnwp juqiwlpympint’ £€ wppupugunnajw wijunbdhw
Uwnbtwfununipjutl wwaunyuitinggjniup Yuywlwine £ 2021 pywlwth
hnyhuh 19-ht, dwdp 12%-hu <& PNY-h' bplwbh whnwiwlt hwdwuw-
pwunwd gnpdnn  ppwdwghnnpput 001 dwubwghnwlwl  funphpnh
Uhuwnnud (0025, p.bpluwl, Uibp Uwtindywt 1):
Uinbbwfununipjwiitp  Gupbh £ dwunpwbw| bplwuh  wbowlywl
hwdwpwpwuh gpwnwpwuh ghinwpfuwinnnubiph pupblipguwupwhnu:
Ubindwahpt wnwpib £ 2021 pywljwuh hnithup 8-hu:

Uwubwghwwlwt funphprih ghunwljwb
W& <. Unigjuits

pwpuninup’ hpwy. ghin. pblY., pngtitnn
Tema aucceprauuu yreepmaeHa s

EpesancKom rocysapcTBeHHOM yHusepcutere

Hayutbiit pykosopurens: KaHauAaT Iopua,. Hayk
B. [l. Bapaanan
BOKTOp 10pUg,. HayK,
npocpeccop B. A. Oranecan
KaHaMAaT opua. Hayk,
nouenT K. A. lesopran
Begywan opranmsauus: Axapemuu rocTuumn PA

3awura gucceprauuu cocroutca 19-oro uiona 2021 r, 8 12 yacos Ha
3acepanun Cneupanuanposantoro coseta BAK 001 no ropucnpyaeHumm npu
Epesackom rocygapcteedHom yHusepcutere (0025, r.EpesaH, yn.Anexa
Manyksta 1). '

C puccepraumeld MOKHO O3HAKOMMTBCA B YUTaNbHOM 3ane Hay4YHbIX
pabotHukos 6ubnuotexn EpeBaHcKOro rocyapcTBEHHONO yHMBEPCUTETA.

Odpuumanbribie ONNOHEHTHI:

AsTopechepar pasocnaH 8-oro uroHa 2021 roga.
Y4eHbiid cexpetapb cneunann3upoBaHHoro
coBeTa: KaHANAAT IOPUA. HAYK, AOUEHT _ T. O. Cynmsan
[SURalsHT, -
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Unbiwhinunipjut phdwjh wpnhwlwinipnip: hupthotuwtniye-
Jwl qunwihwpp (witnpbt U pwqiwynndwuhnpb putiwpldly £ wwppbp
htinhuwlubiph Ynnidhg wwppbp dwidwbwlwypewtitbpnud: Mbwnp E thwu-
by, np huybigwlwpgp ufgpliwdnpnuhg h Ybip wiptinhwn Ypb; b bwlwt
thnthnfuniiniiiin: huptihphuwtinieiwt hwjbguljwpgp Jnipwpuitignp w-
quu ybpwhdwunwynpyt £ ywindwpwnwpwlwl npnawlh hpwnwpantpe-
jniitbiph wpryniipnud: <bnbwpwp' pldw ng dhwjt sh Ynpgphy, wiile by w-
ybih £ hwuwnwinby hp wpnhwywunieyniup dwlwuwlwyhg ginpwihqughnt
gnpéplpwgubinh hwdwwbpunnul: UYtht' whnneuwt hupuh2fuwtinipjwl
ng pnjnp wuwblynbtint BY, np Yuptih £ hwdwpby hwpdbpnpbt nwnwituw-
uhpywsd: Hnpwihqughwih wpmyniupnyd Ywnwpdws thnthnfunipyniutitipts
Fwhwl wqnbgnieinit b nibigh| hwinlwwbu whnnyeniutibph ntinbuw-
Yut hupuhghuwtiniput wywtnwlwl wwnlpwgnuiubph dpw: dbpght
nwutwdiuyubpnd whnnpgniutbph wunwdwlgnyeiniup wwppbip Yuwg-
dwytipymypgniiibiph b dhnieyniibiph, npntip niubt hpwdwlwl, punwpu-
Yt b mbinbuwlwl nwpptin hwdwlwpgbn, & wdbh Bu hhduwynprid w-
nblwfununipiwt pbdwih wpnhwlwbnipyniup: Stnbuwljwl gnpwihqu-
ghwt bwhwunpbl thnthnfunu £ whinnyeyniubph nbinbunyejut wnwetiw-
htppnipnitubinp, U wnwy £ quihu nbinbuwlwb huptholuwtinieuwl uuh-
Wwidwl wihpwdbaunnyeniu:

Stunbuwlwl hupuhgfuwlnygntt hwulwgnieiniup phiwbn hwiwfu
YYujwngynud dhowqquihti hpwyniuph wbunipinitinyd b dhowqquiht huw-
pwpbipnpgniiubinh wpwlnhyuynud, wit, dhiunyt £ dun | wibtwtuppht
b ng wdpnnowlwl nwnwuwuhpywé Yuinbgnphwtiphg dklp: <hinluw-
pup’ wnbtwfununpiniinud npwnpnyeiwlt Yhlnpnundd E bnky pugunw-
wbu whwnnyayniibiph wbinbuwlw hupthfuwtinppwt unhpp: Uwutiw-
ynpwuybiu, h tnwppbipnipgni wbnnyeimiitbiph hupbhtuwnpniup dhowq-
qujht hpwyniuph  hwdunnbipunnd nhnwplnn ghnwlwl  nwnubwuh-
pniRjniitnh, unyl woluwinwlpnud wnwbdbwgyby b putiwplyt) bu ntnk-
uwlwu huptpgfuwunipjuwt punwnpunwppbpp:

Snpwihqughnt dwpwnwhpuibiptbipp ypwihnfuby By whnngenitiut-
nh wbnbuwlwl nwqdwywpnipiwl wnwetwhbppenieiniitbipp' wnweht
W dntipnyg wudunwg b huptnipnyl nbnbunipini unbindbine fuuinhpp:
Uhtgntin, wqqujh intnbunpul Yuynit quipqugnuip dwiwbwljwljhg
wfuwphnw huwpwynp £ dhuy htnbigpughnt gnpdplpwgubipht hwidw-
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hnity pwnwpwlywneni b dhliltnyt dwdwuwl hupuhghuwu ntnbunye-
it niubuwn nhypnud:

<hug wyu Jwpnwhpwybpubpu £ hwadh wnubinyg woluwnwuph w-
nwudht wWwpwgpwpubpnd piwplyynd Bu whnmggniiubiph hupthgfuw-
unieiniup pwlwl nbuntpubbph Uywndwdp, onwpbpypjw ubpppnuiutiph
ninpunud, dwpuwiht b hwpluwiht nippubtipnud, hwinndy nwnpnipiwu £
wpdwuwgh] whnneniiubph wpdnyewiht hupthztuwtngeyniup: Uohuw-
wwbpnud hwdwynniwthnpbl UepYuwiwgdl) £ dbpght spgwund pinlsbju
nbuuninghwubph Uepdnddwl hnbwtpny whnnyeniuubph hupuh2iuw-
Unipjwp uywnbwgnn dwpunwhpwybpubpp:

Chnwgnumpjul tyuwwnwlp b futinhpubpp: Wnbbwjununipjut
tywwnwlu b nwnwuwuppt) winnpgniuubiph nunbuwlwu hupupiuw-
unipnitip U npw  pwnwnpunwppbpp, dwdwbwlwyhg gnpwihqughnt
gnpdpupwgutinh L wbluthywlwlu qupqugnuiubiph wanbtigneiniup wb-
nnipjwl huptpgluwtneiwt Jpw b wbnbuwlwl huptpgluwtnipjwl h-
pwgliwy dutipp dwdwuwlywlhg ginpwihqughnt gnpdpupwgutinh hwdw-
wnbputnnid:

Loywd bywinwlhg plunud by winbUwfununiypyut hbnlyw) futinhpub-
053

- Nwnuwuwuhpl] whnneyniiuph  huptpoluwtnyeniup  dwdww-
ywYhg gnpwihqughnt gnpdpupwgutiph hwdwwnbpuwnnud,

- Nuwnuwbwuhpbp whnnenuubph nunbuwluwt hupuholuwtnigewl
hwuljugniewt Enyeynitit nunpw hhdbwlwt punwnpunwppipp,

- Mbwnnynitp phunwpll npuybu nbnbuwlw hupthzfuwunieni
hpwgtnn hhduwlwt unpybln,

- Uwhdwubky, ph npnup bU whinnipniitbph wunbuwwu huplpa-
fuwunynithg plunn hpwJwgnpnipniitbiph uwhdwlbpp,

- Lungdty dhowgguwiht hwdptnhwunip wpquidnpnuwiubiph Yuplin-
popniup dwdwtwluwlhg dhowbunwlwl nbnbuwywlu hwpwpbpnip)niu-
ubiph ninpunnud:

Lhnmwgnunipju opylinp whnnyeniutiph wlinbuwlwb hupuhy-
fuwitinieniut £ Showqquiht hpuwiniuph hwdwinbnpunnud:

Lhnmwgnunipju wnwplwt wpnh grrpwjwgdwt wwjdwlubpnud
whwmmpniuutiph  hupthotuwtingejwl, whnnypjuwl wbnbuwlwl  hupthy-
fuwtnpjwl pwnuwnpunwpptph, dwutwynpuybu’ ptwlwt nbunpuubph
ulwumiwdp, ownwpbpypw ubpnpnuiutiph nnpuond whnngeniiubph hup-
uhotuwtnpjwl, dwpuwiht, $hulw] L wpdnpught hupthzluwtniewl,
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huswibiu bwlb whnnyeynibph hupupzfuwbnput hwiwwnbpunnd Yphw-
unnwpdnypubiph wqnbgnupjuwbt wnlisynn hhduwhinhpubp bu:

Uwnbtwfununipjut nbuwlwt hhdpbpp: Unbbwlununtpiniup gpguwd
b hwjbpbu, nnwbpbt, wugbpbl, $pwbubpbl hpwnwpwldwsd nwpwp-
unyp ulgpuwnpniputiph L ghnwlwu  hinwgnuneniuubph,  dwdngh
hpwwwpuwynuiubph, EEYunpnuwht wnpiniputiph nwnwuwuhpniegwt hh-
dw Ypuw:

Uwnbuwfununipiwl hwdwp wnwtgpwihtu ulgpuwnpnipubph swppnud
wnwoht hbppht hwpl b wnwbdbtwgub) . <npup «Luhwpwly wofuw-
nnipjnilip, htusuwibu bwl dwb Pnnbiuph «dbg ghpp whnnyewt dwuhts ni-
unwiiwuhpnipinip, npnw Ywpnn Bup nbubbp whnneniuubph hupths-
fuwtnpjwt dwuhll wnwoht wwwnlybpwgnwubipp: Unbuwhununiyejut w-
nwght gilunw ginpwihqughnu qupgugniubiph hwdwnbpund whbwnne-
jmutbiph  hupthofuwtnipjut punhwipwlwl wunpuwpd Junwpbihu
oquuwiljuin & tintig @phunn$bn L. Apuibh «Uhgwaguiht hpuwuwlw hu:-
dwlwpg» Jbpnwnnippudp wotuwwnwipp, npunbin hbnhuwyp pungdn k
whnnipjwt' npybu hupuhgfuwtnenit Ypnn hhduwlwl unpgbiljinh  w-
nwugpwiht Lpwlwlnypniup, huly whwnenitubph hupthotuwlnipiwy ne-
unwlbwuhpnipjwt wnpjnp Bu tink 2. Spwiundwuh, 8. Rwdhibph, L. Sw-
Yh, & Uwphuh, b Hpdnin dp Leuh, U. Pbgwnihh, b. M. Phaskuynih b wy-
Ing wptuwinnipnitubpp:

Puwlwl nbunpuubiph Uywindwdp whnnpnittbph danwlwt hup-
Uhgfuwtingejwt wwndwlwl qupgugnuiu nwnwitwuhpbijhu oguwgnpdyby
. Ppnnuhh b wyng woluwnwupubpp: Lnyt phdwt hwdwlnndwuh
putbint hwdwp nwnwiiwuhpdby Bu M. Uwbgquwthh, S. Snpwnwih b wying
wptuwinwlpubipp:

Ouwpbipypyw ubpnpnuwiubph npppuinyd whnneniibph fupthhuw-
Unipjwt hwpgh nuwpwtidwl hwdwn ogunwgnpdydt Bu L. Spphyybph, S
Y. Hhwplwh b L. U, dhlpnnpndugh, B Snupphithh, U, Unpuwpwgwih b
P. dwuwuph wofuwnwuptbipp: Lnyu phdwih opewtwlutpnud wbinnige-
jntibiph’ wqquwgdwl b ubthwlwlbwgpldwt hpwdniipt nwunWtwuhpb-
thu oqunwgnpdyby b M. ngbiph W 4. Spngbiph, W, Mwubidhh L wyng nk-
uwlwt nhunwpynuwitubpp:

Mawnnipniutbiph dwpuwiht b $hulw) fupthzfuwtngeniip nwnuwiuw-
upplijhu npwbiu oqunwlwp whuwlywy wnpnipubp U dwnw)b) Uhpw) Odw
ntyh, M. Uhdbupbph U Lopbu duwu Uwbnniptuh wpluwanwtptbpp:



Mbwnipyniibbph  wpdnyawiht hupthgfuwtnpwt  nwnwWuwuhpnie-
jniuubph hwdwp oquwgnpdyty Bu M. Undunbih, Ywnw % 2hddbpdwth,
b. Vwuuh, £. <wohbidwunihih, Uwpniphh, Uwpnnghh, M. $nplh U w)ing
wofuwinwplipp: buly Yphwwnwpdnypubinh wanbgniejwt nbuwlnuhg
nwnwitwuhpnygnitbinp unwpdb) Bu oquiwgnpdbing Q. tybpbunh, Sni-
wnwdnigh, M. Spbpndhgh, h. SYanynduih, 4. <bquunbuinhh b wyng
woluwnwuplbipp:

Uwnbbwjununipjul dlspm}u.upumwljmh hhipp hwuwpwlwlwu gnp-
dpupwgubph b ppuduwlwy bplnypubph Swuwsnnnipwu nbunpjwl dw-
dwtwlwlhg npnypubpt B, Swiwsnnnpjwt hwiwghnwlwu dbpnnub-
pp’ Ybpisnieiniup, hwdwnpnwp, hwdwywpquihu dninbignudp, hunnidy-
ghwjh W nnniyghwih npwdwpwiwlwt hbwppubpp:

Unwownpdws futnhpubpp ndtint byuwinwlyny  winbuwfununyent-
und oquwgnpdyby Bu hpwdwghnnypjuwt nbuwlwt udwénwubpp, hus-
whbu twb gnpdtwlwinul pllinyemt wbgwsd ghunwljwl Swlwsnnnyejwl
huwppubp b dbpnnubp: <bnhtwlyp Yhpwnby £ bwb punhwump ghnwyw
(nhwiblynpyuywl, hwdwhwpguyht, nbnndyuhy,  hunndynhy),  htswbu
Lwl dwutwynp ghnwiwt (Wwndwhpwjwlwy, wpwdwpwlwhpwyw-
Yuwt, hwlwhwpquluwnmgywdpwiht, hpwjwhwdbdwnwywl, gnpdwnni-
pwihu) nuniuwuhpnygjwt depnnubpp:

f[dtdwjh wnwbdht wuyblynbbph dwldwl pupwgpnud oguwgnpd-
gt Bu twb dwutwlh-ghnwluwt dbpnqutp’ ywndwlywy, hpudwhwdb-
dwinwlwu:

Unbuwjununipju ghnwljwt tnpnypp hbnbywu k.

w) dhowqquihti hpwyniuph jnyuh Leppn hwdwihp ghunwlwy nwnw-
bwuhpnipjwt Bu Gupwplyb) whnnyeniuubph wbnbuwlwl hupthsfuw-
unipjutl hhduwlwl pwnwnpwnwppbpp, npwlg wnwuduwhwnlynyeniu-
ubplt nu bpwbwlnipgniup whnnyeymutbph hupuhsfuwneiwl hwdwp,

p) dhowqgquyhti hpwyniiph npnpuind wnweht wuguwd dbly wauw-
wnwtph 2pgwitiwlubpnud nwniluwuhpnipywt B Bupwpydl) wbnngeyniu-
utiph $huwbuwintinbuwlwl hupthsfuwtnuejwl pnunpunwppbpp, hus-
whu bwl ubipyuwgyty b wit wwydwbtbpp, npnug wnlwyneniup uwh-
dwlwthwlynud | nunbuwlwt hupthzfuwtnipywi Ynulypbwn nwppph ubppn
whwnnpniuubiph hpuwdwgnpnipgniiibiph pwgwpdwy hpwgnudp,

q) gnyg £ wnpdh| dwdwbwlwlyhg nbluuninghwubph wanbgnieiniup
whwnnipymubbph wtnbuwlwl pupthgluwtnewt Ypw, dwubwynpwwbu’
nwnwuwubpnypjwt £ Gupwpydby pnyskiu wbjuuninghwubpp b Yphw-
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nnwpdnypubipp b npwug wqnbgnipniup whnnyayniitbph wpdnipuht
hupuhgtuwunieywl ninpunnud b hupuhgfuwtneiuwt Ypw wnhwuwpwly:

Muipnwwbniput ubpluyugynn hhdtwlwb gpnyputpp:

1. b wwppbpnipnit wijs inbuwYbntbiph, np dudwbwlwlyhg nunk-
uwlwl hwpwpbpnpniiubiph hwdwnbipunnd whwnipinubpp gheb bu
hplug hupthshuwtnipjwu dh dwup, hinhtwlyp hhduwdnpnwd £, np hpuyw-
Ywl wnbuwulynibhg sh Ywpnn (hub) ng |hwpdbp hupthofuwt whnnge)ni,
pwugh hupthgfuwtnipiniup whnnpputt hpwdwunipbnneuwl fwlw
tnwppbiphg dblu £ <inhtwlh wundwdp' hupthgtuwy hpwdwgnpnipjwt
gqhgnuitt hpwjwgwith Yuwpbih £ hwdwpbp wju nbwpnd, Bpb nw sh hwljw-
unud whnnpjut vwhdwtwnpuwlywt hpwywlwpght, b whnnpnut nwh
huwpwydnpnipgnit’ yipwlwuqutine ghgwd hpwdwagnpnipiniutibipp:

2. Chnwgnunnieiwl wpryniupnid htinhuwyp Jipwhwunwwnad k, np
ntnbuwlwu hupuhgfluwumpniip’ npybu hpwywpwbwlwl Yunbgnphu,
Yuhudwsd s& whnnpiwl unghw-intinbuwlwl qupqugluénipul wutnh-
Swuhg. nunbuwwbu hupthgluwt Bu pninp whnngeyniiubpp: Uhlungu
dwdwuwl hbnpuwlyp Upnd £, np whnnyeniiibph intnbuwlwy hupuhy-
fuwtnpgnitp subwp £ hwulwiwg pugwpdwy pdwuwnny, pwugh dhewg-
quiht-hpwduwlwt npnawyh defuwthqdubph wnwneiniip uwhdwbw-
thwynu £ whnnygmiutbph iniinbuwljw pupthstuwungeiniuhg plunn hpw-
Jugnpnipjwt pwgwndwl hpwgdwl htwpwynpnyeimtiubph 2peowtiwlyp:

3. Upluwnwupnw bgynud £, np pbwlwl nbuniputiiph ulundwdp
Upnuiljwl  hupuhgfuwbinuejwl  uygpniupt hp Enepudp  dnnndnipnubiph
huptnpnadwl ulygpniuph Ywplinpwgnyt npubnpnwubphg £ U hwinhuw-
unwi £ dhowqquyhti  unynpnypwghtt  hpwyniuph  pwnyugnighs  duwu:
Uhliunytu dwdwlwly hinhtwlp ugnd £, np puwljwt nbunipuubiph bljuin-
duwdp dunwlwl hupuhgfuwunippuwt ulygpmupp swhnp b hwuluwbwg pw-
gupdwl hdwuwny b Yuwb npnawlh wwpunwlwbneindiubp, npnug hpw-
Ywbwgiwl wwpwguinu Yupbih b funub) bpdwsd uygpniuphg phunn hpw-
yniuptbiph wprynibwydbin ppwlwtiugnuihg: Ldwt wwpunwlwunyeniub-
phg bu, dwubwdnpuybiu, w) ywpnwlwunegnip' dantwwh Juwy hwp-
Yunpwtphg, dhswdwnyeimuhg b wy wjuwhuh gnpdnnnipniiubiphg, n-
pnup Yupnn b funspnninty wyu ud wit wybunngeput hupbhotuwt ppw-
Unibptbtiph b wquinnipgnitibiph ppwlwuwgnuip hpbug puwlwl nbunipu-
ubiph, hwpunmput b ninbuwlwt gnpdniubingeywt Bjwndwdp, p) wb-
nnipjwl nhiunpuubipht hwwhpwywyw gnpdnnngniiipny wwnbwn-
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Jwd Juwuh hwinngdwl wwpnwwingegniup, q) whnngeynitbbph wwp-
tnwlluunipiniup’ pwpblunnpbt hwdwgnpdwlgbint nbunipuitipt oguw-
gnpdtnt 2powliwljibpnul’ wnwbg wyp whnnpniuubph Juwu wywnbwnb-
(e, 1) dpnwljwt hupuhofuwunyejwl hpwgdwt wwpunwlwunyeniup wh-
nnpwl qupgugdwt b dwpnnipjutl pwpopnipjwt huwdwp, &) wnbnwp-
uwl dnnnynipnubiph ppwyniuptiiph b gwhbiph wwunwwunyewl wywpnw-
Lwunipniup, q) dhowqquiht quipqugdwh bywinwiny hwdwgnpdwlghnt
wwpunwlwtneniup, £) plwlwt hwpunnejwt b nbunputtiph wywhuwo-
dwl b Yuynt ogunugnpddwt wwpunwlwlneniip:

4. Uwbbwfunup hhduwdnpnd £, np o dhowqgquihtt  utipnpnuwht
wwdwuwgptipnd hwwhiwlh wnbn qutinn whnnejwy' ubthwlwbwgp-
ynwd (expropriation) hpwlwtwgubnt htwpuinpnipiniip uwhdwbwhwinn
gnpdhpubipp, htswhuhp Bu Yuwynibwgunn npnypRubipp (stabilisation clauses),
sb Yupnn ppwdwpwbwlwt ywpunwnhp nd mubuw b vwhdwbwthuwyb
whwnnipyult hpwinitpp’ omwpbpyppw ubpnpnudubph ninpuonud dhowid-
nnpntt. hpwgubiint pp pupuppfuwt  ppwdwgnpnipmiip: Ywjniuwgdwl
npnypubph  bywwnwll, pun Enpgut,  ubpnpndwiht - wwydwtwgph
Yupdwt opdu npnipjwdp hynippblw) whnngejwt Ynndhg wjtuhuh o-
pbkbunpulwl thnthnfunipiniuph Ywbfunwt £, npntig hbunluwtpny Yupnn
b bwybu juwpwpybp ubpnpanh plwlwunt gnpdniiingegniip hynippuljuy
whnnipniunud: <pdudbind Jh 2wpp wpphunpwdwiht gnpdtipny (ophtiwy’
Aminoil-h, Letco-h gnpdtipny) wphpnitwubph Yuywgpwd npnpnulubiph
Upw' htinhtwyp guntinud £, np Yunduwglinn npnypubiph uwhdwunwip ww)-
dwbwgpbpnd sh Yupnn uwhdwbwduwlybp yhnnyeput’ ubthwlwlwgplnud
hpwlwbwgubtint huwpwdnpnipgniup, husp sh pwgwnnd ubithwwlwagp-
Ynud hpwluwbwgtbim ywpwquynu wnnpyw Ynndhg wdpnnowljul, w-
puig b wpyniwybin hwnngnud ppuljwtwguline wwpunwlwuniepniup:

5. <bunwgnuimpwt wpryniupmd hbnhuwyp hhduwdnpnd £, np wb-
nnipniulbph $huljwy hupthzfuwtnianip sh Ywpnn niubbuw) pwgwpduly
punyp, U whnnpnitbbiph unwldbwsd dhowqquyht hpwywlwl wywpuw-
Ynpnipgniutpp,  dwutwynpuwwbu’' dwpnnt ppudnptbiphs Jepwpbpnn
dhowqgguiht thwuwmwpenepbpny uwhdwiudwsd ubhwlwunpwt hpwynmupp,
htnhuwlh Yuwpshpnd, $huluwy hupuhgluwtnyajwt ninpuinyd whnniewb
hupupotuwunipniup vwhdwuwdwlynn gnpdhp Gu: Wn hulp wwnbwnny
Yphuwyh hwplydwu npppond - wbdwtg  ubthwywunpwt  hpwdnitupp
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wwatnywbne hwdwp wnwowplynd £ dhowqguiht niuhybpuw; thwu-
nwpnpbpnd uwhdwub) Ypltwyh hwpldwl wnwdbugnyu obd:

6. b hwlwnpnipnis wju htinhtwlutph, ndpbp quunud B, np hwp-
Yuyht ninpunnud dhowqquihtt wwjdwuwgptipht dhwtwip $huljus huplhy-
juwtmpquts ghgnd £, hbnhtwlyp, ophtwly phpbind twlb Gypowwlwu
Uhnipjwt gpgustiwlutipnd hwplughti ninpunpu wnsynn upgudnpnudub-
pp, hhduwdnpnud | mbuwlbnt wn wiu, np yhnngeniuubpp hwqyunbiy
Bu ghonuiubp wunu dhowgquiht hwpliwjhtu ninpnnid, b Ugjwp ninpund
dhguqquipt wwdwlwgptiph dhwgnuip Shulju huppguwunipiul h-
pwgdwl dhong k:

7. uuwjywd wju puljwdwp, np wunbuwlwy dhnyagniup Bupwnpnud
E bwl wpdnipwihu dhnipjwl wnluwnuyeniu, huly Jbpghuu b dhwubwlwu
wpdnype niublwnt qunwthwpp, htnwgninniwl wphyniipnud hnhuwlp
hhduwynpnud £ Shoun hwlwnwly nbuwlbinp., wunbuwlwt dhnentt
hupupt sh Gupwnpnud wpdnypwht dhneind, huly npw opewtwlubpnid
dhwubiwlwl wpdnype niubuwp wwpunwnhp wugdwb sk

8. <hwnwgmnnipiwl wprynpnd hinhuwyp hhduwydnpnud £, np wh-
innipnilubiph nbnbuwlwl hupth2fuwtngeut Yypw bwlwl ubipgnpdnipe-
Jnitu niubt unpwgnyt nbfutingnghwbpp, huswhupp Bu pnlskju wkjutingn-
ghwubpp: Unbuwhnup Und £, np Yphuynnwpdnypubipny Yunwpynn
gnpdwppubipp quwiny b wydbih d6d dwpnwhpwybpubp o ubond wh-
nnipniuubph wunbuwlwl hupthgluwlnEwit nt nhuljip Bu wnwowg-
unwd thnnbph Yugdwl, whwpblsmpjut $htwbuwynpdwt b hwplibphg
funwwihbine wanwing: Chnbwpwp’ bw pungdnud £ Yphwwnwlnhdubph n-
(npunnd dhwutiwluwt ppwdwlwt jupgwynpndubph wiuhpudtnnye)ni-
up, npnup Yupnn Gu Yupbinp abip fuwnu win nhulbipp bjwgqbgubnt hwp-
gmud:

Unbbwhinumput  ghunwgnpdtiwlwt  Bwbwlnpiniup:  Uphuw-
nwiph gpowbiwlubpnud hpwlwlwgywd hinwgnunipniup wpnh ginpw-
(hqughwih wwjdwuttpnd hwdwoluwphwiht nbnbuwlwy hwpwpbpnya-
jniutbpnud wbnp niubgnn thnithnfunieniubph b huinbgpughnt gnpdpu-
pwglbiph hwdwwnbpuinnu Juwwuwh wbunnyenitiubph nunbuwlw pup-
Upptuwtiniputt wnbsynn futnhpubiph pwgwhwjndwl, Jbpnidnipput L
inwnuiubip quubniu nipnyuwd ghnwywt wybh funpp nunduwuhpnyenu-
ubphu, Yhuwnwybguh hpwdwluwu upgudnpdwt hwpgwnpnwiubiph 2pow-



Lwlyp b Ypwgwhwpnh n Yywitunpngh npwtig qupgugdwl hinwgw ninh-
ubpp: -

Ugfuwinwiuph wnbuwlwl bywtwynipiniup wnwtduwumd b yhbnnipe-
jntuibph bnbuwlwl hupuhzfuwtngewl fwlwl wwppbph pwnnwwndwl
b npwg dby nwuniduwuppnieuwdp wdthndbpne byuwnwlunpdwdp:

Sunbuwlhwy hupthgfuwunipwl Ypw dwdwiwlwyhg pinlskiu nbtu-
uninghwbtiph L Yphuinnwpdnypubiph wqntignipuwt nwnwibwuhpnyiniup
qnpduwlwtinud Yupnn b oguwlwn (b Ynhupnnuleahyutinh dhengny h-
pwlwuwgynn gnpdwppubiph nhulbpp quwhwwnbng, huswbu Bwl npwlg
sEgnpwgdwt ninywd hpwywlwu whnbph dwlydwt hwdwp:

UwnbUwfunumpmund wpnwgndwsd wnwbdht wbuwlbnubp Yupnn
bu whunwuh hub] whonwywt hwdwwwnwefuwt dwpdhubph hwdwp'
whnnipjwl inbnbuwluwt hupuhztuwtnipjuup Ybpwpbpnn nwpwnbuwy
hwpgbiph wnbsnipjwdp niubgwd ghinwgnpduwlwt pwpynuiubiph 2pow-
bwlubpnud:

Chnwgnuinipju wpyniupubph dinpdwplndp b hpuwywpulnod-
ubpp: Ughuwinwtipp puiwplyl) b hpwwywpwluwht wyunwwunipjw G-
pwofuwynpytp EME hpwdughnmput dwlynynbnh Bypnuywlwu b Jh-
owqquiht hpwyntuph wdphnuh Ynnidhg: UWnbuwfunumpjuu hhduwnpnype-
ubipp gqynigytip Bu wmwpptp ghunwdnnnyubipnd b hpwwnwpwlyyb) Bu gh-
nwlwi wwppbp hwunbuubpnul’ nputu hnpywdubp:

Unbtwfununipjut junmgywépp b dwjwp: WinbUwfununyginiup
pwnyugws £ ubipwénypiniuhg, tpbip qifuhg, huup bupwgjtuhg, bgpuwlw-
gnipniuhg b ogunwgnpdywd gpulwinipjwt gwulhg: Uinbbwfununipjwl

wnweht' « MEwnneniiiiph hupuh2fuwtniemt wpnh gnpwwgdwl wuwy-

dwbibpnuhy gunud dudwbwlwlhg gnpwihqughnte gnpdpupwgubiph ny-
uh ubippn Ubplwjwgdl) £ wnhwuwpwl wbonyewu hupuhzluwtnyejuip
Ybpwpbpnn wnwugpuyht nbuwybintbpp, ywndwlwt whowpl Yunw-
pony’ thnpé £ Yuwnwpyby hwddwinnpniu wughuwglt) hupthzfuwtniejw
wywinwiwt b dwdwuwlwyhg wwinybpwgnuubiph dhol:
Uwnbuwfununieywl tpypnpn’ « Mbnmpgniiibiph nbnbuwluwt hupthy-
fuwunipuwt pwnwnpwunwppbppr gund nunuwuhpdby Bu wbunngeyniu-
ubiph wbnbuwlwl huptuhgfuwtneiwt wjuyhuph Yupbunpugnyl wwppbip,
huswhuhp Bu pbwlwt nbunipubibph LYwndwdp wewnnwutph donw-
Ywl hupthgfuwtnipjwl ulygpniupp, ownwpbpypjw ubpnpnuiubph ninpunud
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whwnnygniuubiph hupthpluwnipjniup, huswbu bwl whnnyeniuubph dwp-
uwjht huptuhghuwtinieniup:

Uwnbbwfununygiwt  Bppapry «Mbnnyggniuubph $hulju) b $huwu-
uwwndnipwiht hupuhofuwunipiniuip» qnifup thpdws b wbnngeuwt hup-
Uhgfuwtnipywip hwpluyht b Shuljwy ninpuibpnud, hnwgnunyb) b dwdw-
twlwyhg wnbijuuninghwtiph wgnbignieniup whwnnyenittbph $huljwy hup-
Uhgluwunyejwt Ypuw: Upu gifup gpowtiwlubipnid nunwuwuhpyby b bwl
yhitnnipyniitbiph - wpdnyawih  hupuhgluwnipiniup, htswbu bwb  Gphw-
nnwndnypubiph wqntignipniup  wnneyniuibph  nunbuwlwu  fuplhy-
fuwtnipyw Ypw:

Uwnblwfununipjwl punhwunip Swywip 191 ke k:

UchusuLuLeh <hULuULUL PALULAULARG3NRLE

Lbpwénipywits dbg hhduwynpyby £ hbnnwgninnipyw phdwih wpnhw-
Ywunipniup, ubipyujwgyty bu hbnwgnnnigjwt bywmnwlp b futinhputipp,
opjijinp b wnwplwl, winbkbwhununipjwt wnpnipughnwlwt b depnnw-
pwiwlwl hhdpp, ghrnwlwl unpnypp, hbnwgnunpwt nbuwlwu U
gnpdtwlwl Vpwuwlneyniup, Yuwenigdwdpp, huswbiv bwb wwonwwnige-
Jwt ubipluywgynn npnyRubinp:

Uphuwwnwitph wnwghts gintfup («Mbwnnipyniitbiph  hupuhstuwtinge-
jmut wpnp gnpwjwgdwl wuwjdwutbpnw») punugwd § 2 wywpwgpw-
$ha:

Unwohtt wuwpwgpwdp («Mbwnnipiniiubiph fupthpfuwtnipwt tnie-
jniup b wnwbdbwhwinympgniiibpp dhowqquiht ininbiuwlwl hunbqpu-
ghnt gnpépUpwgutinh yuh Ubippn») Udhpywsd £ whnnput huptihofuw-
Unipjwl hwuljwgnipyut n Enyeywtin dudwbwlwyhg hugbnpwghnt gnp-
Spupwglbph \nyuh Ubippn: Mwpwgpwbnid Ubpluywgywsd U whnngewl
hupuhgfuwunipjwt wwndwlwl qupqugnidp, wwndwhwl nwppbp dw-
dwlwhwhwindwsdubipnuw  hupupgluwtnpiut hwjtigwlwpgh thnthnfunge-
jnibbip nu qupqugnudubipp: Uonpunuwpd | Yunwdb] bwh wyinngpgut
hupuhgfuwtinipywt dwdwbwlywlyhg dwpnwhpwydbptbpht, b wnwbdtwlh
nipwnpnipnit £ nupddb) Gypnywlwt Uhnigjwup' whnngepuu hupuh-
fuwtnipjutl dwidwbwlwlhg hwtigwlwpgh hwdwwnbpunnwd: Mwpwgpw-
$nud tpdnud £, np Yw bwlwt mwppbpnyenit huptuhptuwtinejut b huptihy-
juwt hpwywagnpnipyniuibiph dholt: Uwutiwynpwwtiu pungdynud k. np htp-
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Uhotuwl hpwywgnpnipgniiibinp Yupnn Bu nlisqugyt Jipybunwlul Yu-
anyqubph, dhtgntin, hupuhofuwlnieniut hupuht sh Ywpnn gheuby: Wu
wunnwp hpduwynpbpn hwdwp ywpwgpw$bnud hnnd £ Gunwpynd qu-
nwlwl npngndubiph, htswbu bwb mbuwywl npn2 wnpiniputiph:

Gpypnpn wwpwgpwdp («Nbnnpnitubph nbnbuwlwt hupuhztuw-
unuepntupr) Udhpywd £ whinnyeyniiutiph hupthiuwtnipiwl Yuplnpugnyu
npulinpnuittiphg dBUhL' nbnbuwlwl hupuholuwtngewup: Mwpwgpuw-
$nud ubiphuywgdws k, pb huswhuh wanbgnipnts niubl bbpwihu ginpuwih-
qughnt gnpdplUpwgubipp whnnyeniubiph ntnbuwlwl hwpwpbpnyejnit-
ubiph Jpw, b wypuid pwqdwgbipn hwpwpbpnygniitlipp hugwbu Yupnn
bu wqntip whnnyenistbph wbnbuwlwt hupthsfuwbngeuwt Jpw: Wn gqin-
pwihqughnt gnpdpupwgubpp dhawn sk, np hwugbgunud Bu dhwutiwljut
intinbuwlwl, pwnwpwlwu b hpwjwlwt hwdwlwpgbph dLwdnpdwlp:
Cunhwlwnwlyp' wju gnpdplpwgubpp hwéwiu nmwunud Gu pLbinwgnudub-
ph, hush wpryniupu £ nbghntwihqdp b tnwpwdwypowluwiht hunbgpuw-
ghnu gnpdpupwgttipp: Upmpniupnud’® uinbndynd Bu puwqiwphy U puqiw-
obipn hpwdwlwl, pwnwpwlwl b nbnbuwluwt hwdwYwpgbp, npwyhuh
wuydwutbpnd whnnyeynitubph hwdwp £ wybih £ Yuplunpynd nuntuw-
Yuwt hupupzfuwtnipwl wwhwwbdwl qunudwpp:

Uhsle intinbuwlwu htupuhztuwtnipjul wnwbdht pwnwnpunwppb-
phtu wunpwnwnuwip bplpapn wwpwgpwdnd ubpluwjuglws £ inunbuw-
Yw hupupgluwtnipjuwt hwulwgnipniup b padwbnuyngeniup, wnwlduw-
Up wunpwnwpsd £ Yuwnwpdbp nbnbuwlwt hupthgfuwtnipwt npulinp-
dwl wpunwpht b bbppht dubiphu: Sunbuwywl hupuhgfuwlniewl wp-
nwpht wuwblynh bppn wuhpwdbon £ hwulwuw dh Ynndhg' wbwnie-
jwlt hpwdniupp’ unwbwinte hwdwuwnp ognun dhowqquihtt inunbuwlwt
lywupht dwutwlgbint dhongny, huly djnw Ynndhg' whnnyejw hpwyniu-
pp’ hwjwuwp dwutiwbgbine dhowgquih intnbuwlwt fuinhpubph ng-
dwtp:

TFjwp b yuwnlbpugul) ounbuwlwt hupbhgfuwlnieput hpugnud
wnuwtg dhowqquiht-ppwdulwl Yupquynpnuubiph b win hpwdwagnpniye-
jniitbiph  hpwgnuit wwwhnynn uygpriipubiph: Wu ulygpniupubp bU°
waqgwjht nbdhdh, hnfugwhwdbunpuu b wnwdb) pupbuywundwl nk-
dhdh ulgpniuptbpp, npnug wunpwnwnd £ Yuwnwpdb) Unylu ywpwgpw-
Pnud:
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Ugfuwwnwph Bpypnpn ginifup («Mbinnpniutbiph tntnbuwlwl hup-
Uhztuwbnipiwl punwnpunwppbipps) punfugws | 4 wwpwapwhhg:

Unwehtt wwpwgpwhnud («Puwljwt nbunipuubiph ywndwdp wh-
wnipjniitbiph donwlwt hupuhluwnientup») tepujwgynud b nbnbuw-
Ywl hupthztuwtnipjwt uljgpniiph wiyntuwpwptiphg dbyp’ ptwlwt nb-
uniputiiph bywndwdp  whbinnegniultph danwlwt hupthgtuwtneniup,
npb wdpwanygby £ UUNY-h Hluwdnp wuwdplbiwh dh owpp pwbwalibpnu,
huswbu bwh dhewqquiht wwjdwtwgpbpnd, huswhupp B 1974 p. Mb-
innipjnitiibiph  wunbuwlwt  ppwymupubph U wwpnwlwunyeiniutbph
juwpnhwt, Uwpnne b dnnnymipnutiph ppudniupubiph Ubphlywt fuwp-
nhwt, Tpowlw dhowywiph b qupgugdwu dwupu Mthnh 1992 p. hnsw-
Yughpp L wyt: @GL npny hbnhtwlubp hwpgulwuh wnwly o pund
ulygpniuph hpwwlwt wwpuwnhp punypp’ hnnad unwpbing UUY-h GU
pwiwalbbph hpwdwpuwtiwlwy ndht, wwpwgpupnul dpwhwunwnynud
b wju thwuinp, np danwlwt hupthotuwtngew ulygniupp dhowgguiht un-
Ynpnipwiht hpwyniuph dwu t, htush dwuht Jyugnid B dhowqguih nwp-
pbp nuunwlwu gnpdbp, gnp ophtwl’ Upnwpwrwnnyewt dhewqauhl
nwuwpwuh (IC)) Ynbtignt pinntid Mauibinuyh qnpdp:

uuywd puwlwl nbunputbph tywndwdp whnneniubph donw-
Juu hupupgfuwlnyzjul uygpniuph Yuplinpnipjuup’ dhowqquihli hpw-
Yniupnwl nbnbw shw ulygpniiph dhwutiwluwt vwhdwunud: <unwly uwh-
dwidws & twl, pb np oplilpntbph Ujwwndwdp b nwpwdnd wju
ulygpnitipp: Ugfuwinwpnid Yuplinpynid | wpgbunhuwgh hpudwpwt Yw-
unth Ynndhg plwlwl nbunputbiph hwdwwwpdwly vwhdwunwp, npp,
puwn wwnbbwfunuh, Jupbh £ pungpyby ninpnht wnugynn dhewaqguht-h-
pujwlut hwunwpnpbpnud:

b wnwppbpneinit piwlwt nbunputiiph tjwndwdp donwlwt hup-
Upguwunipjwl hpwyniuph uwhdwudwt pwguluwnpwy’ wnwyb) hunwy
GU doinwlw hupthgfuwtnipiwi hpwynitph hpwgdwl npulinpdwt subkpp,
hugwytu bwb ppwyniuputiph hpwgdwt uwhdwbwwlynwubpp, npnup ubp-
Yuywgywd B wwpwgpubnul:

Gpypnpn wwpwgpudpnd («Mbnngeniutbph hupuhfuwtnipyniup o-
unwpbpypw ubpppnudubph npppanuds) hbnhtwlyp Ybprdneiwt E Gupwp-
Y| ewwpbipypyw ubpnpnudtph npnpuinud. whwnejwu hupuhgluwt hpw
Juqnpnipyniiibiph gpowiiwlyutipp: “Ywidnih anlwphth b hwn quimg h
ytp uppupwg qupqugnuiutip bu wnbinh nitkigh) Jhowaqquht Uipnpnuiw-
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jhu hpwyniuph ninpuinud, hugh wpryniipt Ep Lipnpnudwip Jetinh Yup-
quynpdwl dhewqguiht Yeunpnuh (ICSID) unbindnuip, npny bwwbu pw-
phjwyytights onwpbipypjw ubpnpnnubiph wwonwwinyejwl dbfuwthquut-
pp:

Owwpbpypw tbpnpnuiubph nppuind wnnew hpwdwagnpnia-
jniubiph gpowtiwlubipnul whnnyeyniup uwhdwnd £ ubpapnudwht hp
ubippht pwnwpwlwtinieinip’ punniubiny hwdwwwinwufuwl optiuputin L
Yupgquynpnwiubp, htuswbu bwl hpwyniup niuh uwhdwbwguwynudubip nub)
hp tnwpwdpnid onwpbipypuw ubppnuiubph hwndwdp: Uhtusnbing onw-
plipypjw UbpRpnuwittiph nnpuinyd wnnigniubbiph hupthgluwt hpwywagn-
pnigniuubiph hpwgnuip uwhdwuwtwydwsd £ npnawlh uygpniiptinng b
dtfuwuhquutinny, huswhuhp B onwpbinypjw Ubpnpnnubph dhowqquih-
hpwdwiwl wybh wpyniiwybn wwanwwunput deuwthqdubpp, Bpy-
ynnd ubipppnuwiht wwidwuwgpbpng (BIT) uwhdwuynn dhengubpp, onw-
plipypyw Ubpppnnutnh bjwndwdp wpnwnp b wbwswn Jepwptipdniuph sw-
thnpnohsp (Fair Equitable Standard), onwpbipypjw ubithwlywunipywt Uljwn-
Judp wpnwp b wiwswn depwpbpdniuph ulygpniupp: Ybpghuhu swihnpn-
shsp onwipbipypjw bepnpawubiph nnpuinad uplinpwgnyt uljgpniiptinhg
dblyp, nph hhug bwlwb wwppbpp (wWwonwwtbne Wwpowlwunigind,
wuwinpwé pupwgwlwng (due process), pwihwughlnieiniu, pwplitunénip-
jnit, wqynueintt b wbwgwnnipjnit) Ubpluywgyws bu wwpwgpwbnud:

bpypnpy Wwpugpudmd («Ugquitwgdwt U ubthwlwlwgplydwt
wbwnnyeyniutiph hpwyniupp») nwnutwuhpyty £ ynnggnitiph ntnk-
uwlwl hupuhzfuwtnpjwt appponud wdblwgguynis phdwubinhg dkyp'
wqquiuwgdwl b ubthwlwluwgpldwl (nationalization and expropriation) h-
pwyniupp: Uhowqguihti hpuniupnid hwinljuwbiu fjutinpwhwpnyg £ w-
uninnuyp ubhwlwbwapyiwt npwlwynpdwt hwpgbipp: Uunipnuyh ub-
thwlwuwgpliwt nbupbipht wunpwnwpann dh wpp wpphnpwdwihu n-
pngnwiubiph nunwuwuppnipiut hhdwt Ypw wwpwgpubnd wnwbdlbwg-
b BU wuninqubh ubthwywbwqpliwl Yuwd hwdwuwpwgnp dhengulinh
htiinlywy dhpnpubpp/tnuiwlutpp. w) ubpnpnnh uihwlwunyeniup ne-
puigbyp, npp wpdbiqplynid £ Gunuwjwpnn puliEpnieut wuydwbwgpbipp,
p) hwpybph pwpdpwgnud wilipwtny, np tbpnpnuip nuntw nbnbuwwbu
ng Yuynit, g) ubpppdwt kg bwlwl nbip niutignn wudh hbinwgnud, 1) npng
pnypnynipniitibph dbpdnul guwyws twhuwwbu npws fununnuitbpht, &)
wpnbu puly npwdwnpduwsd thgbughwh sknuplnud:
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Ubthwlwlwagpyndp, huswbu whnmppniiubph inbinbuwlwl hupthy-
huwitinipyw hpwgdwl wyl ppubinpauiutip, huwpwynp £ npnawih wjwjdw-
ubiph wnwinipjwt phwpnul: Uwwbu ubthwlwlwgpynuip Yupnn E hw-
dwpyby ng hpwdwswih, hush hwdwp whnnyntiubinp Ywpnn £ Bupupldb
Jhowqquiht-hpwjwlwl  wwinwuluwbwnynipjuu: Muwpwgpuwdnud  w-
nwbdtwlh winpwnwnd b Yunwpdnad Gwb uihwywuwgpymd ipwiw-
Lwgubynt hupthghuwtnipgniup uwhdwuwhwynn gnpdhputinhu, huswihuht
bU Yuyniiwgunn npnypubipp (Stabilisation Clause), npnlg hpwlwpwbwlywu
nidp htinhtwyp Ywulwdh nwl £ nunud:

nppnpn Wwpugpubnud («MhEnngegniiutiph dwpuwht hupthguw-
unipjnitipy) nwnwuwuhpdy U whnngeyniiubph  dwpuwjl hupuhguw-
unypyniip, fpw wpnwpht b bbppht apulinpnuiubipp: dwlwtwlwlhg hu-
inbigpwghnt  gnpdpupwgtiiph hwdwwnbpunnd ki wdbh £ Yuplnpynui
Jwpuwjht nnpuinwd whnngniutiph - hpwdwgnpigniitibphu wntigynn
hhduwfubnhpubipp: Fwnbwiny plunbigpughnt dhwynpdwu dwu’ whnnip-
jniitbpp hwéwhu unhwws U (hunw ghebip dwpuwiht ninpund huptho-
fuwt hpwywgnpnyeyniitbiph dh dwup, uwhdwb thnfuhwdwdwjubgywd
uwlwqubp Shnigjwt winwd wy bpypubiph hbin b wyl: Swhidws hupuhg-
fuwl  hpwywqnpniegniiibinh ghgdwt  swihhg'  hlinhtwyp uwhdwub) £
hbinlyw) htnbgpwghnt hhtg dwhwpnwbpp' w) wquwn walunph hwdw-
swjuwghp (FTA), p) dwpuuyht dhnygjnit, q) punhwunip 2niw, 1) wpdne-
puwiht dhnipntt, &) ninbiuwlwl dhnipjniu:

Unwitduwljh npwnpnipjwt b wpdwuh dh pwuh dhnipju hpwjulwt
nbdhdubiph hnfuhwpwpbpulygnipiwl hwpgp: Uwnblwtunup wiu futinphu
wtnpunwpatby £ Yuowpnd Gypuuhwlwl  ntnbuwlywy dhnuyejwl L
Unlunph  hwiwpluwphwiht  Yuwqdwlbpynipiwt  hpwjwlywl nbdhdutiph
(hnfuhwpwpbipwygnipiul ;nyuh tbippn' Ugbiny, np pbwtn waljw LU nw-
pwplnype dbluwpwlnipgniutbp wu ppwdwlwl nbdhuutph thnfuhwpwpb-
nwlgnipjut Yepwpbipju], wunuwdblwtpy, UCY atidhdu niuh ghpwlur
punyp:

Uphuwwnwtiph Gppnpn ggafup («Nbnngejnitibiph $huljwy b Shtiwt-
uwwndnipwiht hupuhgfuwtnyentipy) punlugwsd £ 3 wwpwgpwdhg:

Unwoht wwpwgpubnud («Mbnnigjniibiph $huljuw) hupthzfuwlnye-
jntp») UbipYuyugynud | $htwtuwmntinbuwlywl hupuhgluwtnypiut duup
Yuwqunn djmu Yuplinpuignyl pununpwinwppbiphg diyp’ $hulju hupthg-
fuwtingeynitip: dwdwuwlwlhg qinpuihqugiwl gnpdpupwgubtinh hwdw-
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inbipunnd whwnnyeniiiph hwdwp wybith Ywpunp | qunund 64niu b
wpryniwytin phulju| punupwluwtinejut hpwlwiwgnuip: Uhgwqquiht
hpwyniph Zpgwliwlubipnul wibuniniyeniitbipty wynuwhuh pwnwpwyuunipe-
i hpulwbiwgund BU  nwpuintivwl dhgwaguihti  wwjdwbwgptiph
Yupdwt Ywd wunwidwlygnipjwl buwbwyny: Wu ninpunindd dhowqquiht
tnwnpwdywd wwydwbwgpbiphg bu Ypluwlh hwpynaip pwgwnnn hwdw-
dwjuwgpbpp, husp upwunud hwdwdwiiwgph Ynnd bplptbiph dheli
nlnbuwlwl hwpwpbipnieiniitbiph quinguignuip:

dwdwuwlwyhg wluwphnud $hulw npnpund (ntp9 futunhp k£ hwp-
Yujhtt dpgwlgnipniup: Twin bpypubip thnpdnud b, pwnbiiywun h'ujpluu—
Jhu dhgwuyp dbuwdnpbind, nbujh ubihwlwt hpwdwqnpnienis gpuity wy
tipyptbinnud gnpdnn Yuid unp uinbindybihp phqubiutibip: Uhugnbn npn tipyp-
ubip, swpwpwhbiny hwpyuyhti pwpbifuhné dpgulgnuginiup, untindnul b
«hwpluyht npwhuinbps, hugp npnp wninbudwpnn unipjintiph htwpw-
ynpnipinit £ inwihu funwwihbipnt hwipytiphg:

Wuujhuny, npn wlinnpynibiubiph Ynndhg hupthgfuwtnipjwl swpu-
2whnwip hwpluwjht wuwpnwn abdhdubiph dhengny hwugbigunu £ wy wh-
tnipjniiubiph hwplwiht hupthgfuwtnipiw uwhindwl, hush nbd wuh-
pudtign £ dawlty hwdwwwpthwy dhowqquiht-hpwdwluwl Yupquwyn-
pnwdubap:

Nwpwgpwhnd wunpwnuipd k unwnyb) bl pguwiht gnpdhpubiph
dhongny hwpltinhg funwwihbiniu wnligynn iunhputiphu: dwdwtwlwlhg
w2fuwphnu hwdwgwtgp htwpwdnpnipgnit £ inwhu puybipnipyniiubiphts
wngug wnlunph dhongny onpowitighy npnawlih hwpljught wwpinwynpnie-
Jjnitph wwnwpnwp' «lanwlwl hwunwnngeynits uwnbindtinig funww-
thiine  dhongny:  Uju  hwdwnbipunnu  woluwnwtpnud wnwbduwyh
Yuplnpynu £ BEPS dpwgph opguitiwlubipnud 2017 pywlwth hniuhuh 7-hu
Puwphgnu punniiwd hwpluiht ninpunp Yupguynpnn wnwghti dhowg-
qujht puqdwlnnd wwdwuwghpp' «Cwpluwiht pwquih fubnwpenpnuip L
2whnyph wbinwwpdp Ywufubne dwuht hwplwht wujdwbwgptiph Lh-
punynuit wwwhnybint dwuhl puqdwind wwydwbwghpps:

Gpypnpy wwpwgpu$nd («Nbnniegnitiubiph wpdnipwiht hupthy-
fuwitiniyntp») Ubipluywgydnud £ wpdnipuhu puptpzfuwlnipwl Eniypyniuu
nt pnjwlinuynipiniup dwiwbwlwlhg nbnbuwlwl hwpwpbpmpniibbph
(nyuh Ubippn: (bl bbpywihu woluwphnw Jwin bY wnbuwlwy U hpw-
Yuwlwt uwhdwbwthwynuubpp, npatp nipnulhnpbu wqnnud Bu whwnnipe-
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jniuibph wpdnipujht huptholuwtnipniuthg pfunn hpwywgnpnieiniuubiph
Upw, wjunuwdbuwiuhy hbnhtwyp Und k, np whnnequtt § ywnlwunud
wjbwhuh hpwyniupubn, hugwhuhp GU wpdnye panpltnt, wyn wpdnyph
wndhipp npnobiint, hp twpwdpnd wpdnyph oguwgnpddwb opowliwljuln
uwhdwubnt hpwjwgnpnipniutibpp:

Quuywd wit pynppulwniubph, np wunbuwlwl dhnygniup Bu-
pwnpnd b bwh wpdnyaught Shngjwt wnluwjnipiniu, hulp wpdnipwihtu
dhnyegyniip' Jhwutwlwl wpdnype nitbbwint qunuihwpp, hbinhtwyp uznw
E, np nunbuwwu dpmpiniut huptht sh Bupwnpnud wpdnypwiht dhnye-
o, b wynnbin dhwutiwlwt wpdnye ntubuwp wwpunwnhp wwdwl sk

Gppnpn wwpugpudnd («Yphwunwpdnypubph dwpunwhpuybpub-
pp whwnngeniuubiph pupthofuwtnyeiwt hwdwnbpuinnud») hinhuwlyp ubp-
Yuywgun! £ whnwlwl hupthgfuwtnipjwt ninpiind Yphuyunnwipdnypub-
ph dwpunwhpwybpubpp: Mwpwgpuw$nud wwpqupwudmd b, pb huswybu b
gnpdnud Yphwunwpdnypubpp’ pungdtine hwdwp npwlg nbfubninghwtib-
ph hhduwlwt hwnynyeniuttipp: Lw Jbp £ hwund Yphwynnwpdnyputiph
htin Yuwwd nhultipp b Yuplnpnwd t dhowqquihti Yupquynpnuwiubph
wihpwdbonnipiniup  Ynhwwnwpdnypubiph Jbpwpbpwg Mwpwgpuwdbnid
hwinnly npwnpnyginiu £ nuipddnd thnnbiph Jwgdwt b whwpblgnipwt
$huwbuwynpdw nbd wwpwpht dbpwpbinnn upqudnpmdubipht, hug-
wbu bwb hwplbiphg funwwbine nbd ninndws jupgudnpnwubpht: Uun-
pwnwpd £ Yunwpdbp bwb wypbuputpught JbGbph niddwt (wpphin-
pwd) ninpuind Yphymnwpdnipuiht inktutininghwibiphg pfunn hwpgbpht:

GRrUYUSNiMa3NhL

1. dwlwtwlwyhg woluwphnd wnbnh nitbignn ginpwihqughnti gnp-
dpupwgutipp twwbu thnjubp Bu whnnemuubph hupuholuwuneiwl du-
uht wywtnwywlt wwnlbpugnuubpp: W ghindinfunganittbpl by wbih
wpnhwlwt b pupdund hwpgt wn wiu, ph nppwuny Bu thafudmd wh-
nnipniuutph hupthotuwunipjwt Enyegniup b nbpp gippwihqughnt gnp-
dpupwgubiph wqnbgnipjut wpryniupnud: uuywd Udwluwwnhy hwpguwn-
pnuwdubpht, wjinuedbbwiupy wbwp £ thwunb), np hupubgluwlnigniup
Junu £ wbinnipywt wibtwkwlwl nwppbphg deyp, hugt wpnwhwnynw
E ubthwlwl nwpwdpnd whnnyzjwl ghpwlwineudp b w) unipjbiynub-
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nhg wulwhnipywdp: Nbnnpindiy hp hupuhzfuwtinipjuit mdny swpnitw-
Ynui £ hwtinbiu quip npujbiu dhowqquuhty ppwniuph hhdtwlwl unipybilyn:

2. Uhlunyt dunfwliuly, whinneniiubiph hupuhgfuwtnipiniup  puw-
guipdwly punyp sh Ypnu: Vwubwynpuwuybu, huwnbingpughnt gnpdplpwg-
ubiph  hundwinbpunnul  whnnyaynititibinp, Ubpgpwydbing - pwquwgbpn
dhwqquihi hwpwpbpnipjnitiubpnud, 2w nbiyplipnud ghgnud bt wynuihuny
uwhdwbwhwymd GU npny  huplpofuwt hpwywqnpnipgnitiubip:  Wuwnbin
whwp £ hunwl nwpwbgwinnud nubip «hupuhfuwtnienius b «hpwywgn-
Py Ywd «hpuduunypnius hwulwgnipniiiiph thel, putigh uyhi-
wnipnip Ywpnn £ ghly Ywd nbibquiguby pp huptihotuwt hpwywqnpnie-
jniittiph dh dwup, uwQul sh Yupnn ghely hupUht hupuhphuwtnygynitp:

3. dwiwlwlwlhg wotuwphnul tntunbuwlust hupthgfuwnipjusts ni-
unuwlbwuhpnipgniitbipp hwigbglinug b wbuwgnpdwlwl dh wpp bigpw-
hwugnuiutiph: Lbpluwihu whuwphwpwnwpwlwy gnpdpupwgubiph hwdw-
wbipunnud £ wibih £ upynud Jepybnwlwt Ywnnygubiph, gqinpwy intink-
uwhwl hwidwywpgh Suwynpdwt dhlunyt dwdwbwly whnnyejw
inunbuwlwl - hupuhgfuwtnipiniuthg  punn hpwywqnpnipiniiibph  wush-
wwudwt hwpgp: Mwnnipjniiubipp unhyws bu hwywuwpwipnyuwsd pw-
nwpwlwunipnit uiphy showqquijht nbnbuwlwl hwpwpbpnipgniutibiph
ninpuinud, pwtgh nbnbuwlwl dbynwwgnuip Ywpnn £ whwnipywp hbn
wwhby hp pUwlwlunt quipquigdut ninnig b niibbiw pwdwlwtht Swup
htwnbwuplbip: <hinbwpwp' diynwwgnuihg funwwihbnt hwdwp whnnye-
Inditbipp unhwywd by hpbug nunbuwlwy Yupgp hwpdwpbigub htuntig-
nwghnt gnpdplpwgubinhl:

4. Ynpwihqughnl qnpdpupwgubipp L npuig 2nowwlubipnid b w-
Ybih puquwztipn nuindng htuntigpuwghnt gnpdptpwglibng wibih wpnhuw-
Yul BU nupdtind whunnyeyniiubph nbnbuwlwl  hupthgfuwunipjuti
wnugynn hhduwhwpgbipp: Uhowiqquiht wnlnbuwlwl hunbgpughnt gnnp-
Spupwgubint wyl nwnpdb| bu dhowqquiht hwpwpbpmpnittibph Yuwplin-
pwgnyt pwnwnphsutiphg dblp, htgt by thwunnud b ubipuynuiu wotuwp-
hnul gnpdnn bpbip hwpniphg wybih nwpwdwpswtiwht ntnbuwljwl
hwdwdwjunipniiubpp: Uhlunyl dwidwliwly, g{npwihqughnlt
qnpdplpwglbpll hupthti pwhuhp supdwl punhwlnp wbnbuwlwl
dpwlynyph  dbuwynpdwt  hwdwp, huy uw hp  hbpphu Yuplnp
wwinwnbibinhg dbyp hwunhuwgusy nwpwdwapowuwihs nunbuwluwt
huntignwghnt gnpdpupwgltinh L nbghnUwwgdwl hwiwn:
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5. Unbwph b uwlwqubph punhwunp hwdwdwjughpp (GATT), (hub-
iy dhowqguuht wnlunmipp Yupquwynpnn wnwghtt pwqiwlnnd wwjdw-
Uwghpp, Ywplnp gnighs nupdwy dhowqquiht nunbuwlwt hpwym-
pnul: Uhgwqquiht wntunbiuwlwt  hwpwpbpniginitbiph  Yupquynpdwt
hwdwp punnisgbghtt ppwdwlwy dh wpp defuwuhqdubp, npnup, suwwé
hpbiug ny wwpunwnhp punyphl, dbd Lpwlwlnyn nlubgwl ninpunh quip-
qugdwt hwdwp: Wu dbjuwthqdutiphg Bu 1970 p. Uhswqquiht hpwynit-
ph uygpniuptbiph dwupti hnswlwgphpp, 1974 p. Mbwnnipniuubph wnlnk-
uwlwu ppwdmupubph b ywpunwynpngniubbph juwpnhwt b Lop Jh-
owqquijhts nbnbuwlpwt Yupgh vwhdwudwt dwuhb hoswlwghpp:

6. Uhgwqquihti nwnbuwlwt wupht whnnyeguwt ppudwhwlw-
uwp  Juwubwlgnipjwt  hpwyniupp  nUnbuwlwl  hupbhguwlnge)wl
ulgpniuph futnpwhwpnyg hwpgbiphg £, pwtgh wuwnbuwwbu poy wh-
wnipintibphtt hwéwhu htwpwynpnyeini sh npynud dwulwlgbne wjuuwh-
uh fuinhpbbiph wdwup, npnup wntsdnud B hpkiug gwhbpht:

7. Mbunnput inbnbuwlwu hupuhziuwtngemt wubiny twublwnwy
whwp £ bjuwwnp niubuw) ubthwlwt nbuniputbpp, hwpunniggniip b wd-
pnng intinbuwlwl gnpdniubinieniup wquinnpbit nuophubiin b hpwywhw-
uwuwp hhdniupubipny dhowqquihtt nbnbuwljwt hwpwpbpnyeiniubbpht
dwubtiwlghnt whwnnyewt hpuniuptibipp:

8. “wphbih £ wunk), np hupthziuwt nunbunipjwl wnujniejwt Jw-
up Jyuymd Bu Jdp owpp kwlwu gnpdnutibp. w) $Phuwbuwlwl
hupunipnyunipnit, p) wwpbwht pupbwpwynipind, q) dnnwynp (hunb-
(GYwnnuuy) huptwpwynipini, r) wnbluuninghwlwl hupunppnyuneiniy, b)
dnnnypnwagpuiwl Yuyniunysnd:

9. Mbwnpniiibph  wunbuwlywt  huptpoluwunpywt  hhduwlw
pwnuwnpwwnwppbpp bpwend Bu dhowqgquihtt unynpnyewht hpwyniuph
dwup Yuwqdnn puwlwl nbunipubiph tywndwdp donwlwi hupuhotuw-
Unipynitp, ownwpbipypjw Ubpnpnuiubph ninpuind whnngeniuubph hupths-
fuwineniup, whnneniiubiph dwpuwiht b $huljw huptpgluwuntpiniup:
Mbwnnyeniuubph $hiwbivwlwt hupthgfuwtnewl fwlwu wwppbphg &
Upwlg wpdnipwihtu hupupgiuwtnieiniup:

10. Mawnpjniutbph  wunbuwlwlt  hupuhgfuwunieiwt  wulyntw-
pwnwjht nwppliphg £ puwlwy nbunipuubph jundwdp wbnngegniuutiph
donnwwl  huptuhgfuwbinigejwt  ulgpniipp, L wju  ulgpniiphg  plunn
hpwjwunyeniuibiph wpyniwdbn hpwgnudp buljwt bpwbwlnyeindu nup
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whwnnyeyniutiph hwdwp: Upltingt dwdwbwl, wu hpwywuniyeniibinp
Pugupdwy punyp sk Ypnd U whnentiubpt niuby npngwlh
wWwnunwlwlnuyeyniiitip ugjwy uygpniuph hwdwinbiputnnu:

1. @bk dhowqquiht hpwynitipnud nbinbu shw ptwlwl nbunipu-
ubiph Jdhwutwlwy hpwywlwl uwhdwlnuy, uwlwit thnpphpwink punniu-
Jws dninbigdwl hwdwdwit' puwlwl nbuniputiiph Uywindwdp donwlwl
hupUpgfuwtnipiniup Yapwpbpnd £ whunngsjut nwnwspnd ng dwprw-
Ytipwin pninp nbunipuubphu:

12. Sunbuwlwu hupuhgtuwunyeiwl hpwgdwt Ywpunpwgnyt npulin-
prulubiphg bU owwpbipypw ubpppnwiubiph ninpnnw whnwlwy dhowd-
nniRjul hwgnpnipgniitbinp: Stnbuwlwt hupuhgluwtnpiniup wwhww-
ubnt Uywnwnnuiubiphg blubiny' whnngenitiubpp ubpnpnudubph ninpunnid
whinp £ Jupbl hwdwuwpuwlpnyud pwnwpwlulnipni: Uhlunyt dwdw-
Uwly, ownwpbipypjw ubpnpnwubph nppun wWhnwut dhowidinnipyut
(hwgnpnipynitutipp uwhdwbwihuldws Gu dhguqquiht hpwdwlywt wju-
whup dafuwthqdubpny, hugwhupp B UbpnpruWiwht GpyYynnd hwdiwswg-
bwagpbipp L dhowqquihts Ubipnpnuiughu wwydwbwqgpbpp:

13. Quuwywd onwpbiplpjw Ubpapnuiubiph ninpund whnwlw dhowd-
wnnipjwl (hugnpnipgniiitiph dhowqquiht hpwlwt uwhdwbwthwynuiub-
nht’ wbnnyegniiibip hpwynitp it npnawlh nbwpbipnud fuwhinby ujug-
dwlwgpny  unwbduwd  wwpnwynpnipiniutibpp: Ubthulwbwagplynuiy
(expropriation) wju nuuwlywl ophtwlubiphg k, tpp whnnipnup fuwfu-
nn £ onwptipypw bipnpnnh htn Yupyuwd wwjdwbwgpny unwbiduwd
wwpuwynpnipniuubpp:

14. Uhwlwlwgpliwbt wnbgdnn |b6bph nbwpnd  wnwbjwubu
futnhpttip GU wnwewun bupwnpjw| wunnqubh ulhwlwbwgpldw
qnpdtip putibhu, pwtigh shwt wunnulh ubthwlwlwgpldwiy wnlgynn
dhwubiwlwl uinwlnwpunubp:

15. Btiytn ubthwlwlwgpydwt hpwyniipp whnnpjwt ntinbuw-
Jwu huptpgluwtnipjut npulinpnwiubiphg £, wi sh Ypnu pwgwnawl
punyp, hugp Upwbwlnud £, np ubthwlwiwgpynip Ywpnn & hwdwpdby h-
pwdwswih dhuwyl npnpwilh wwydwtitbph wnljwinput nbwpnud: Uhlunyu
dwdwiiuy, Yut npnguilh nbwptip (ophtwly' Police powers), bpp ubthwlw-
Uwgpldwt htin Unyuwlwiwgynn gnpdnpnipniiubpp whnnyejwu hwdwp
st wnwgwgunu thnfuhwinnignud npwdwnpbine wwpnwynpnieynit:
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16. Uhowqquyht ttipnpnidwgh hpwyniupht hwpintih BU whnniejwt’
utithwlwuwagpynud hpwlwbwgtbnt hupuhfuwbnueiniup uwhdwbiwthwynn
gnpdhpubipn, npnughg Yuwpbih £ wnwbélwgul) Yuyniiwgunn npnypubipp
(stabilisation clauses): Uwluyu hwpy £ thwuwnby, np wyu npnypubiph hpudw-
pwiwlwu mdh Yepwpbpjuy shw dhwutwlwl dninbgnud:

17. Mbwnnyeyniuubiph wbinbuwlwt  huptholuwtnewt Yuplnp pw-
nunpwnwppbiphg £ upwtg $hulju hupthofuwtnyegniup: Uhlunyt dwdw-
bwly, pbwbwn $huljus) hupuhgluwlnipniup whnnipwl wunmbuwlwu hup-
uhgluwunipjut bwywl pwnwnpwnwppliphg £ wit sh Ypnud puguipdwy
punyp b wuninnuiyhnpb vwhdwiwhwhyws £ dwutwynpuybu dwpnnt
hpwyniupubiph Ybpwpbipjwy dhowqquiht thwunwenptpny. udw nhy-
prud’ utithwlwlnipjwl hpwdniupny:

18. Gpuynnd  hwpluwihtt  wwydwbwgptph wdbh pwu dey nwp
wnfuwinipimup trwunnd £ dhowgquihtt hwplbph nippunnud fuinhpbiph
(nddwy  bpywpwdwdybn b dhwynndwup  gwupbtiph dwuht:  fuunph
puqlwlnnd dnunbigdwl wpgquwuhplbphg E Sunbuwlwb
hwdwgnpdwlgnipjwl qupqugdwt Yuwqdwlspyniyeyniup, npp tbipluwnuiu
dhowgguiht hwpluyht futnhpubiph hwdwlywpgdwu hhduwywu huppwy
i Uplunyu  dwdwtwly, pwuh np  wy Gpypubph  Phuluy
hupuhgtuwunyejwup uujwnlwgnn wlwpnwn hwplwhu
pwnwpwlwnipnitubpt wybh hwlwfu hpwlwiwgynud Bu SL2Y ng
wnwyd  whwnpinitttiph Ynndhg, wbup £ owdbh 068 npwnpniyeniu
nwpduby wyn whnnenubph hin hwdwgnpdwlgniejwp:

19. 3Ll nunbuwluwt b ppwdwlwt nwppbp uwhdwbwthwynuubph
wwwinbwnny puypuyyby bu wpdnipwiht hupthjuwlnipjuthg plunn npnp
hpwlwunagmiitibp, vwlwi wpdnpwiht hupthofuwtnipyniule huptht sh
ybpwgbp Mbnnyeynitp pwgwnhy hpwdniup ntih wpdnye panplbne hp
nwpwdpnud, npnobint wyn wpdnyph wpdtpp: Uwywjt wpdnyph wpdbiph
uwhdwlnwp bupwlw & dh swpp vwhdwbwhwynwubph:

20. dwiiwbwlwyhg wpdnipwiht huptholuwtniyejwt hpwgnwp hhdu-
Unud £ $hbwbuwlwy hwdwlwpgh wdpnnowlwinipjul wwhwwudwl,
huswybu twl $htwbuwlwt L wpdnipwiht Yugnuainyzul fupwlidwl
Yupunpwgnyt wpdbpbph Jpw: Uw hwodh wnubing’ wpdnypwght hup-
Uhzfuwtinipywt hwjbigwlwpgp hwpdwpbigynud £ L whunp £ hwpdwptigyh
qwpnitwlwpwp thnthnfuynn inbnbuwlwt dhowdwypht:
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21. Pinlshiju wblubninghwbipp quwinyg wbih d6d wagnbgnipynit bu
nibwine whwnnggnitibph - phtwbiuwntnbuwlw hupthzuwunipju
Ynw: “Yphwnnwndnypubinh dhongny Ywinwpynn qnpdwpplibpp sk Jb-
pwhuldnud wbnngegniitbph U phbwbuwlut hwunwwnipiniubph Ynn-
dhg, Yunnwpynn gnpdwipplbiph Ynndbipp tunud bu whwlnid, husp hwdbiyuwg
nhultip £ wnwowgunui thnnbiph Jwgdwt b whwpbilsnipjwt htuwluw-
Ynpdwl nbd wuwpwph apppuanad: Ugbih' Uphwunwpdnypubpp Lwl og-
nwgnpdynd £ hwplbiphg funuwihbne 'ufqu.rml.uhm[: Ltnbwpwn' Yphuy-
wnnwpdnyubiph ninpuinud dhowqgquhts Ywpquynpnudutipp quwiny £y wybih
BU wpnhwlwl nununud dwiwtwlwlhg w2fuwphnui:

Uinbbwfununipjw hhibwlwt npnyptibpt wpunwgnijwd b htinh-
bwlh btinbyw) hpwwwpwynufubpnus'

1. Mawnnipgniibiph - fupuhofuwtingegniip dwiwbwlwlyhg gnpwih-
qugldwl wuydwlubpnud. «5M< hpudughunnipjuit Pwlnyinbinh wuwh-
pwlwnbbtiph L hwignpnubph buwnwopewuh Unipbiph dnnnjwénw, bpluwl,
2019, 2(2) 2018, ko 405-418:

2. Mbwnyegnitubph  nunbuwlwu hupthgfuwumpyniup.  «Pwupbp
Eplwuh hwdwuwpwth. Ppudwghnnyeinis, Gpliwt, 2019, Ne 2 (29), ko
70-83:

3. Uhgwqquiht wntnbuwlwl htnbgpuighnt hwpwpbpneyniiutiph
dhowqquijht-hpwdwlwt hhdplipp. «Mbwnnigints L hpwyniup», 2019, Ne 2-
3 (84-85), kp 126-134:

4. Munnpnitubph $huljuwy hupthgfuwtinyeyniup.  «Uypinpuip b-
nwdujw ghnuwlwl hwtnbus, hnghu-ubywnbdpbp, 2019, t 202-210:

5. Ugqquiuwgnid Ut ubhwlwbwgnplynid. whwnnipniuibph hpwyniupp.
«Pwptip bplwbth hwiwwwpwuh. Ppwdwghnngeniu, Gpluwt, 2020 Ne 1
(31), ko 62-73:

6. Mtwnnyeiniuibiph htpthgluwlniejniup onwnbipypjw ubpnpnuwiub-

nh npnponyd, «hwnwlwt hluwnendy, Gplw, hniujwip-thbwnpywp
2020 1-2, kg 111-124:
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I'purop Apmetosuy Yobanan
3KOHOMUYECKMNIA CYBEPEHUTET FOCYLAPCTB B KOHTEKCTE
ME#AYHAPOOHOIO MPABA

KoHuenuua rocynapcTBEHHOTO CyBEpPEHMTETa pa3BuBanace B TeyeHue
uctopun. B coBpemenHoM Mupe npouecchbl rnobanusaumu W UHTErpauuu
Ype3BbIYAWHO M3MEHUNW W  PasBUAM  MEMAYHAPOAHbIE 3KOHOMMHYECKMWE
OTHOLLEHWA, YTO, B CBOIO OMEPEAb, U3MEHWNO KOHUENLWIO IKOHOMMYECKOTO
CyBEpEHUTETA roCcyAapCTB.

B Hactoswem pabote u3naraer BCECTOPOHHMIA u rnyBokuid aHanma
CNeAyloLnx  OCHOBHbIX  3/IEMEHTOB  COBPEMEHHOTO  3KOHOMMYECKOTO
CyBepeHUTETa rOCYAapCTB: a) MOCTOAHHLIN CYBEpPEeHWTET Haj NpUPOAHBIMU
Goratcteamu u pecypcam, 6) rocypapcTeeHHblid cysepennuTeT B obnacTy
MHOCTPAHHBLIX MHBECTULMIA, B) TaMOMEHHbIA CyBepeHuTeT, r) dhucKanbHbIi
CyBEpEeHUTET W €) BanoTHbIM cyBepenuTeT. Obcywaan Havbonee npobnemHbie
acnekTbl 3TUX 3NEMEHTOB JKOHOMWUYECKOTO CcyBepeHuTeta, pabota Takme
3arparuBaeTt pamKm MEMlyHapOAHO-NPaBOBbIX
AUCKpeUUOHHOoe OCyLLECTBEHNE
DKOHOMMYECKOrO roCyfapcTsa.

MHCTPYMEHTOB,
Or paHU4MBarOLLUX cyBepeHuTeTa

B pamkax wuccnegoBaHuA ocofoe BHWUMaHWe YAENAETCA  aHanusy
NpaBoBOTO COAEPHAaHUA MEMAYHAPOAHbLIX NpaB W obA3aTenbcTB rocyAapcTe B
pamKax OCHOBHbIX 3N1EMEHTOB 3KOHOMUYECKOTO CyBEpEHWTEeTa, a Takke
XapaKTtepa IOpUAMYECKON CUnbl 3TUX Npas u 0BA3aHHOCTEN, NpesyCMOTPeHHbIX
B MEMAYHapOAHOE NpaBo.

HecmoTtps Ha TO, 4TO HEKOTOpbi€ aBTOpbI MPEACKa3biBatOT KOpPPO3WKo
rocyaapcTBeHHOro atoii  pabote
yKasblBaeTcA, 4TO CleayeT NPOBOAWTL ONPEAENeHHOe pasnuune MeMay
cyBepeHuTeTa M

IKOHOMWHECKOTO cyBepeHutera, B

NOHATUAMMN cyBepeHHblx nonHomouuii. CyeepenHbie
MONHOMOYUA MOTYT BbiTh YLLEMIEHbI, OHAKO CaM CyBEPEHUTET HE MOMET.
Bbino ycraHoBneHo, 4To rnobanusauuAa He Bcerpa npuBoguna K
NOABAEHUIO EJWHbLIX 3IKOHOMWYECKWX, NONUTUHECKUX W MNPaBOBbLIX CUCTEM. B
pe3ynbTare rocyfapcTBam CTaHOBMTCA BCE TPy/IHEe 3alMLLiaTh SKOHOMNYECKMUIA
CyBEPEHUTET B paMKax Pa3nuy4HbIX NPaBOBbIX CUCTEM B PaMKax pasAuyHbIX

3KOHOMWYECKWX COHO30B.
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PaboTa NOA4EPKMBAET BaXHOCTB NPUHLMNA MOCTOAHHOO cyBepeHuTeTa
Hag, NpiPOAHBLIMA BOraTcTBaMM W pecypcamu, yTBEpMAas, 4To 3TOT NPUHUMN
ABNAETCA “4ACTLIO OBLIYHOTO MEMAYHAPOAHOTO npasa. Mewxay Ttem He
CyuiecTsyeT €AUHOIO NOAXOAA K ONPEAENEHNIO MPUHLUNA B LENOM U NOHATHAAM
npupogpblx boratcte u pecypcos B uactHoctn. loatomy aBTop npeanaraer
npuHATs €ANHOOBpasHoe onpeneneHne NpuHULUNa B MeNAYHaPOHO-NPABOBbLIX
AOKyMeHTax. A

JlACCepTaLnA TaKKe KacaeTCA CyBepeHWTeTa rocysapcrtea B obnactw
MemayHaPOAHBIX MHBECTUUMIA. YKasbiBaa Ha npasa rocylapcTs, BbITEKalOLue
U3 IKOHOMMHECKOTO CyBEPEHWTETa FOCYAAPCTBA B OTHOWEHWM MHOCTDPaHHbIX
MHBECTHUWIA, aBTOP TaKKe pacCMOTPen OrpaHW4yeHus no MeMayHapoaHOMY
WHBECTHUHOHHOMY npaay, KOTOprB orpannquaalo'r AWCKPUMWHAUMWMOHH IS
AeiicTeuA TOCYAAPCTB B OTHOWEHUM MHOCTPAHHbLIX MHBECTULWIA.

Ocob0oe BHUMaHWE yAeneHo aHanuly BAMAHWA COBPEMEHHbIX TEXHONOrMi
Ha IKOHOMMYECKUIA CyBEpeHUTeT rocyaapcre. MexmpynapoaHoe
HanorocbNOMEHUE  TPaHCHAUMOHANBbHIX Koprnopauwid, segywmx 6usHec B
BUpTyanbHOii  cbepe, OfHUM W3 BONPOCOB, KacCalOLLUWXCA
chuckansHOro CyBepeHuTeTa rocyaapcts. KpuntoBantots! Takme NOBAMANM Ha
3IKOHOMHYECKWI CYBEPEHUTET rOCYAapCTB TakuM O6pa3OM, YTO HE3AKOHHbIM
nonb3osaTENAM MPOLUE COBEPWIATL TPaH3aKUWN C NOMOLWBIO KPUNTOBANIoOT.
Takum 0Opasom, dmHaHcupoBamue TeppopusMa, OTMbIBaHME geHer W
YKNOHEHNE OT YNNaTbl HaNoros - 310 Te PUCKM, KoTopble bbinu Gbi agexksaTHO
ycTpaterbl NYTEM PEryaMpoBaHnA TPaH3aKuMii C MOMOLLLIO KPUNTOBAMIOT.

OcHOBHbIE MONOMEHWA AnccepTauvM Obin  OTpaMeHbl B Hay4HbiX
cratbax, ONY6AMKOBaHHBIX aBTOpPOM, U GbiM NpeacTaBneHbl Ha 3acenanHnAx
kacegpp!  EBponeiickoro u  memayHapogHoro npasa
thakynwreTa EpeBarckoro rocypapcreeHHoro yHusepcutera.

ABNAETCA

ropuan4ecKoro
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Grigor Chobanyan
THE ECONOMIC SOVEREIGNTY OF STATES IN THE CONTEXT OF
INTERNATIONAL LAW

The concept of state sovereignty has evolved during the history. In the
modern world, globalization and integration processes have immensely
changed and developed international economic relations, which in its turn
modified the concept of economic sovereignty of states.

Current thesis sets out to conduct a comprehensive and deep analysis of
the following main elements of the contemporary economic sovereignty of
states: a) permanent sovereignty over natural wealth and resources, b) state
sovereignty in the field of foreign investments, c) customs sovereignty, d)
fiscal sovereignty, and e) monetary sovereignty. Through thorough discussion
of the most problematic aspects of the above-mentioned main elements of
economic sovereignty, the thesis also addresses the framework of available
international legal instruments, which aim to restrict the discretionary
execution of economic state sovereignty by states.

Within the framework of the research, a particular attention is paid to
the analysis of the content of the international righs and obligation of states
within the scope of elements of economic sovereignty, as well as to the nature
of the legal force of those rights and obligations under international law.

Despite some authors are predicting the corrosion of the concept of
economic sovereignty of states, this thesis identifies the necessity to make
certain distinction between the notions of “sovereignty” and “sovereign
powers”. Sovereign powers may be delegated, nevertheless, overall
sovereignty by itself may not.

It is stated that globalization did not always lead to the emergence of
uniform economic, political and legal systems. As a result, it is being more
and more challenging for states to protect their economic sovereignty within
the frameworks of various legal systems and economic unions.

The thesis underlines the significance of the principle of permanent
sovereignty over natural wealth and resources by claiming that the principle is
a part of the customary international law. Meanwhile, there is no uniform
approach on the definition of the principle generally and the notion of natural
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wealth and resources particularly. Therefore, theautlmrsuggﬁtstl'le
adoption. of uniform definition of the principle through international legal
instruments.

The thesis also focuses on the sovereignty of states in the field of
international investments. While the thesis recognizes the rights of states over
the foreign investments derivind from the economic state sovereignty, the
author also examined the limitations existing under international investment
law that restrict states’ discretionary powers over foreign investments.

Aspecralemphasnslsplacedoniheanalymsofthetmpactofmodom
technologies on the economic sovereignty of states. International taxation of
the multinational corporations conducting business in virtual field is one of the
issues concerning the fiscal sovereignty of states. Cryptocurrencies have also
affected economic sovereignty of states in a way that it is easier for illicite
users to make transactions via cryptocurrencits. Thus, terrorism financing,
money laundering and tax evasion are the risks that would be adequately
addressed if states opt for regulating transactions made via cryptocurrencies.

The fundamental standpoints of the thesis have been reflected in the
scientific articles published by the author and were presented at the meetings
of the Chair of European and International Law of Faculty of Law, Yerevan
State University.
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