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USbLUIUﬂUﬂLﬁﬁlIb ﬁ'b‘ll[l‘bﬁ:.[‘ ALMEUIPIT
el 1 Bip:  2008p.  hunfwpjuwphught
:’p]-lhulhmnl; mﬁ thmdmtfhg hlsum mpmqmgur[ Ixhﬁ:umg[lmh b whnnippub wénn nhipt
nt mqqhgmmm.hn wlnbunipyul L[hg, hswhu bwl dwubwdnp Juenygbbph
punupwluwt b wbnbuwlwb  ppowbwlitph  dhewdnnipymibubpp,  Yplhhb
wlnbuwghnuljwh pmhml]héhpb-mnb]é nuipdwb: A

Stnbuwlul wéh dmdmllml;mllbg nbwbpp sh jupbih hwdbdunt) Gwjunpn
nuipwzpeulinud whnh ntikgud nbnbuwlul wsh hlin:

Umnihwbinhpd, gnpdbuqpynipyub b wypunnmpiub dwljwppuljp paduljubhi
pupdp kb plwlynipyut dbdwwubtinipyuit opewbnuf b shwpwd wyn popnp hhdbwpap
pmpnjunipuititbph, np Yunwpdlp B dwpputg  hwuwpululus U
nbnbuwlwh  wwhwbetph qupqugdwi npnpunud, gpubp opkigop Unpulinp
dwupnwplikp i plgnitnd: Uy Yhpy wewd dwpnljulg gubwlbgdniiph b
hwuwpwluljul  wguokhpibph  dwlwppulyh wdp whnwlub wjliyghop
dwnwpmpymbbtph  wonudng,  plswyhupp i whwwhwl  noangnudp,
puunpwpuwlnpmbp, pupnpuljubnipmpiip, wonpewuwhnipnip, ]‘P““l‘“iimPQIl
wpuhuputinudp, whjnwbgmpmip b uonywbnipjul wepwhngnufp 21-py quph
hpfiwyul jutnhplibpt G hudwpdnud:

Uguop Gunwuwpnipjul gluwnp dinwhngnipynilp nlinbunipyul whnwljwb
Jupquynpiwt hwpgh B Ywpbjh Eowuel, np pwa ghypbpnid ylnwlob
Yunwduptwl ndbgugnudp’ wowdly pry) qupgugud  tplplkpad wungun
nuipdbp  dwjuubph  wlbjuguwl, wpynibubunpub Gpéwndwl,  yhnwyob
Qunnyygbbipnud - pypnipjibbbpnid - wowgplipugh  wwwhnynn  mdh
puguljuynipyub:

Ywowupmpwh nlpp bwjunpy qupnd puquuphy] gingmjunepitliph b
Lupwplpbp Unpugnyl  wbjutinpnghwibph  wpugplipug qupgugnudp b gpubg
wnwpwdnulp,  donqnjppugpulub  wugpimbp jud - gldngpudhly  Stpnudutph
wibpugnulp, phuywhywbwlwi pighpitph wép, hunluybu hudwgowphught
nbnbunipputip pbunbgpbnt Yud puyybu ppminfwd b owub) gopaghquglub
nignnipjudp Ukdwgnn &upndubipp, wylighup dp hpunfpdwy kb uinkindt), np npnp
nhiwypkpnud pputig snlpdwi nupnapjudp juowwpnipimbp wnhupfws bohbnod
hudwywnwapiwl puyibp  dbetwplli Munh wu ghygpood ghnnippub
Juippwigdh, nhpph, whnnpput nbph, b wibbwuplinpp wy glph junwpdob dup
dwupt bnp wwnlbpugnudbbph hudwlupgh winbpgddwt wihpwdbunpm t
wnwewbnul: U Yndhg, gnpnipyni m:h[y wyp whnnepyitliph Ynqihg wpnb
Yppwodwd  inpdp hwnlugbu  wb wbunppidibph, apolp  plwlsnupput
wluuhpbtph pujupupiub b ppkag wupowlwbngpodtbph hpaolotogdub
qnpdntd wnunlkp pupkhwenny U wunwufewiwinne by bk b hwennnupnidiibp B
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wpdwbwgplip  winbuntpput qupqugdwi® hpkbg  dngbh ke, hunnljunytiu
huwwpululjwis wpyupnippul wywhngdwb gopsnud, Jud dEdwgbu buunnky b
wnpuanipjwl Ypswndwbp b whpwybtnnad b wyu dnnkgndibph hpwmdwbp:
Zwgnnmippitiiipl wpdwbwgpdly bbowile glagpnid, bpp wyy Gop dnnkgnudikph

Upwiljdwb dbe wlinnmpyub glipl ne wiqpbignipgnap Ubd E bk

Stnbuwlub pupbinfunidubiph dhe whnnppot wbngh b gbpp Julinhpp, 20-pn
nuph 30-wlwit plwlutbphg b Jbp. pwpnibwl Gyl E nlnbuwgbnbbph b
wlnbuwghunippub  wwppbp  nogupgmtttiph dwobwgbnbbpp pltnapljdwl
winwip

Uju huipgh JEpwpbipyuy gnnipyn mbkb dh owpp wpwljupdnigpmiibbp, b wpo
wonudm] wfbjh gyl nuunufiwahpngpymbtitph whglugdwh wihpudbounnipnit k
qqugnmal: Swpplp Gupdhplliph hudupugpnudb wughup nuunifumwuppatpmititlph
Ubp hwdwh Ywpnn L pnidnedibp wowgwplly b hwpunwglity whunipyniip” tnp
thnpany:

Orunudiwupplng whnnipput ndidbigud wuaodwlwl b Galighupnniwg glipp b
hlwitiny thnpany unnigud rounbph Jpw, npniip wowewighy i ujbwnnipyut
punupuljul nupnludnipymihg ne punupulub gnpdngnpnititbphg, npnpnufitiphg
b whnwlwh Guenygubph, Juqiulbipynigepiibbph o wpfuwphh dwlupguling
npuilg  wqnkgmpimihg, wlnnpub Wulnpuhi-untnbuwluol quipqugnudhg’
Yupbih £ hwbgl) wb bqpuljugnippul, np wbnbowlot L hwuwpuljwljut
qupgugnult withtwp L wunlbpuglty wowbg  wygbghly U wipnt i kn
utinnipywb gnpnippub: Uguop pigmitlih © hudwpnod wits nbuwlbng, hunfwd gl
nph hwwwpuljwlub b nbnbuwlwl qupqugdnb wuunwlubpp pujwpupling
hunlwp withpwdtpw E ndibbwg wgnbighly whunepynib: Uhwdwilwliwl) plignitgnud E
wyt Yupdhpp, np wjuuhup whunipmibp whnp E hp gbpb hpulwbogbh ny dhugb
npujbu wowetinpy U nlludup, wy’ npybu weulygny dwpdpb: Ugl Ylipy wuwd
whnoipmiip whnp Epuotu smluyuljub gnpdntiabnipjwt odwlquilinnp b n' ph
ljunnwpnnp:

Ppubh  Pupunfwljub
wwubiunfpulubliph

Zwbpwybnnippob’  (FB2)  wbwbunippbt hpo 4
wjndn gt plpugpnud huwinhuybing puiqugahn]
ndjwpnipnitiph,  Swjwpuht wenuin] ks wé E gpubighy: Unljugb ubipluynudu
nlwnbunippubp - punpny £ wbobuwlub wdh wbdybph
wpnwnpnquljwinepiniip,  Ejwdnonbtph wihwjuowp
Lunh.utp}l puguuwlwl duwgnpnp b gnpdwqplynipnip:
PRz mbnbunipjub Ypud Ynpmuonbbph JEpupbppog nuanodiwafpoanidibibip)
Uy dwunud hudwjunhnipnd B ulwndnod Jlpnbppop hupgh gnipe, wo wib, np
Lpyph  wbnbuwlwh gddupnipnibibph hpdiodpuob guondunp bwdwju ny ph
whunipput  dunwgpoeppithg B oplennd, wyp wgqughtl obnbungpgub dle L
qpunbgpuwd ghpplg: Uyt bl whgwd nwubiodjullph plpagpoid uibnngpuib
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jwgnudp,  gudp

pw2unidp,  wpunwphi

:
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Jupud wpyniip L UdEbwmlpuplinp
wuwn&wnlbph guulnud Yuwpbh £ gk PP2 winbuwlul pubpnod hwypbiwljut
wpuwgpuibiph b ukpgpoulubph qquigh dwuh Jpu winnepyut Jkpuhulngnupmiip b
Yunwdupnudp (wbih pwt 80%), npp updwdunfytin b dhotmdundljbn dpugpkiph
Juunwpdwh phpugpnud juhun qquih kp® whnnppub dhpuinnput inbupn’
wipnng wqguht nmnbunipyub dwljuppuoling:

Zlnugounnipyut  bgunawlp b jelighphbpp:
byunwljudgfwd L lippidnipiut Bipwplity b pinipugplp PRZ-nud intinbuwljui
punupwlwbnipiub  wpgnibw]bungpgnip’ dwljpnunbnbuwljui
dwlwpnulnud yhnnput ghph bywbwlnpgniip b juplinpnipnibp:

Dpwd byyunwlht hwubbne hudwp wewegwnpby o hnbjuy punhpubpp

o [(unuwfbwuppl] whwmpput ghpph b wbnbuowlwt  pupthnjenalubiph
tupunwlbitiph websnepyudp wnlju nwpulpupdncpnuibpp:

e Munuwftwuhpl] whnnggub wbnbuowljpob gbph JGpupkppog gognpgnd

puupuljubingpjub hwbnhuwbnud:

Zimwmgnunnipynilip

olipnumplim|

nibiignn nkuwlnbbpl ne dninbgnudbbipp:

e [Munuftwuppl] nbnbuwljwl wdh gnpdnbbbpp, wit hpdbwjeunhpbbpp,
npntip Quygud B onbunpput wéh b qupqugdul hbn, hisybo bwl gputp
hpwgnpdbpne dhjuwlhqdubpp:

e Nunuftwupplp PRZ-nud  whnbuwluwb  pwpbinfunadutph nonnppundp
hpwlwbwgyny gqnpdnnnupynibbbpp, pyybu wwb htnwgmnbp wbwnppot gkph
Ylpwpbpyug funnwpfwd nuunulbwuhpoupymbibpp:

e dhpndly nkptt  bbZ-nud
bwprugdywd wupplp Spugpbiph dhe:

o [Mumdbwuppb]p PPZ qupqugiut pogqduijupuljot dpugpbpp 2025p.-h
htinwblwpwiht Spugph gpewbwlilpnud:

o (Munuftwupply qpujugdub wqpbgnpmib PhZ-p nbnbuwlub wdh
dwljwpnuwlh gpue

Zbnwgnunn pjuit Jupludtkpp hbnbjugh B,

1. Stwnbunmpput gppupugnudp gpuljpub bpwbwlwhg wqnpbgnipmb £ ondibghy
bBbz-h intnbuwljob wsh dwljwpnuljh §pus:

2. bbz-h winbvwlwb wdh dwlupnuyh b gopuqugdwb dhel npuljwt juuyp
nhunud E npubu nughn U dhwlnqiwih gy Un bpwbwlnad B ap quopapugnodp
byyuunnid £ nbnbuwljut wahb, vwljwjt pupdp nnbuwljub wép qnpupugdwd sh
hwbgliginul: Uy Ylipy wuwd nhnbunpjub guopwpugndt Pputinad whnbualub

whnnipub nbwnbunippul qupqugdwi

wah upwlidut yundwn Ehwiimphuwgly:

3. Mhnmppub suhh dbdwgnudp BhZ-nud wprnwnpnippub weh dwljupgulh Jpw
puguuwlub bpwbwljwihg wgnlignipnit Emkghy:

4. bPbz-h bupuyht Bjudnunbbph wsp gpuljub wqpgnipmb £ panty pliph
wnbnbuwljpub wah dwlupgulh gpo:



5. Urnlunpp wquunuluinugnudp gpuljwt wqnbgmpmih £ mukgly bhZ-nud ¢k lish
huwpyny wpnwnpnepput wéh  pus
6. Stnbunipjub qpwjugdwi b bbZ-nud bl 2bsh hwoyn] wpmuwgpoippub
dwljpupnuilih dheb gpuljwh juyp hwonwmjwsd £ apybu bpne huwuwpugnp
onuliubph Guup Uy Yhpy wuwd  wbnbunpyub gpwpugnudp  wpundwn |
hwiighuwgly kY otsh hwpdny] wpnmwnpaippub dwljwpgulh w)bpuogdutp, hoy
Ybtipghtiu by bupuunty E Eplpnul wquin winlinph quipquigdwip:
7. Mknmppub hwipuiht Swhunafubph wlbpugnudp pogwuwljub wqghgnipgnd |
niitigh] Spuph gnpdwlgh Jpw b ppw Gpdwndwb wpuondwn L hwighuwogly (quw
pwbwlnud E Ejunfinh pusjudwt pupbjun]nud):
8. Pudpughwiph b gnpdugplmpput dwhwpgubh wép gpuluob wqpbgnipnit L
niukighy Qhtph gnpswlgh Jpw b biywunk) Eypu wbjugdubp:

z.[elm.uqnum1pgmh oplpinp 1 wnwpljurh:

ZEnmwgnunni pput

opjm LD

hwtighuwlinud P2 whnwlwb woypwpunp, gpo glipp b Guewdupdwi dbpagibpp, |

plyybu bwb yhnwlwh wywpuonh® ninboaob pupbhnfnafibph nogoeeyudp
Yunnwpwd gnpdngmupyniiipp” Eplph wdpnge whnbunpput dwusnwpn: Unigl
niunufbwuppmppubt ppewtwlnud nhuwplpby L 1980p.-hg hbnn  hwunwn]ws
whunwlwh  Juwpywlupgbph  glpp’ L Qupogfws
npnonufubiph Ukg:

ZEnwgnunipjut wewplue Bu hwbighuwbnod Epliph qupqugdwb apugpbiph (1-
Pg  4py)  Jpuw  hpdiwds wbnbuwlwl puplahnpnafobph bwjewghdp,
Udwutunpuy by unipupnhwibph Ypdwndwl Jpu hpdinjwd nbnbuwljob
puplthnjunudubiph b PPz whwnbuwlwt  qupquglob 20-widu hinwbljwopoughb
dpwgplpp:

n \f} L hhpkpp:
Uwnbkiwfununipntinud - wowgugpud  jutnhplliph niddwl tyunwlng]  npuybu
nbuwljub hpdp hwinhuwgl) B nbnbuwghunnippuot puuwoi b dudwiululhg
whunipymbitbph hpduwlwy gpoypubpp, wnbbwjunonppul phdwghb webisyng
hpwigh U ewwpuwggh munudbwuehpanibph  wpluwnwbph  wpyniiplibpp, twb
hunlwguiigh hwdwuopunwueowt fugpbpnod qlinlindus ipmpkpp’ whunppuob gbph
b puplhnjunudtiph JEpwplpyug:

Zhnwgnumpmibp JEpnidwljwb-tjupugpuljui b Apyle dbpagupuboljub
hhup kb hwinhuwgh) Jhdwlugpuiljuts,  Eynindbwnphly b
Ybppudwlwt  dngbjukpp: Zhnwgnuomippot Jupludbbpp
Yhpwedly b Eynundbnphly  donbjubp: Gtnd  nbgpbupughg
fumuunpipne hunfwp Uy iipnjuwlpobbbpp  Bhpwpllp G
hnwwhnipjut phunp: Qipenud Jhpwndlp © Spbugbph wpungunwljubngppub
ptuwnp’ wwpg nligpbupnb donlih dbe, wpadwbwgpjwd Yuwbph wdpnppuob b gnpay)

yhwwluwlt  hwdwluwpgh

phgpbupnt phun

unnigbnt  hundwp
Uwobiun]npuiggbiu

Unnbjukpp
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wéh dbp Juuwh (htkne hwdwp: Ceppesngppuitibpp Yunwpdbp Bu Uplpndpn
hunfwljuipgswh Spugph dhengny:

Znwgnnmpjul  hhdiwfuh  wpymbplbpp b ghuwfwb  bopaypp:
Uwnbbwjununippob ghnwljpub bopnygpp fuywinod Ehbnlyunud.

1. Einundtnpply dngljliph gnpsumpiwdp puguhwyngly §, np whinbunippub
qunpupugnudp - ppuljub mbnbuwlub  wah
dwlpupruljh gpus:

- bbz-p whnbuwljub wsh b gupopogdub dhelt fuyp hwonwnqud ©onpybu
gpuiljub, tpwhwluh /5% dolwpguymd/ b dhayngdoih o, wy Gipyy wows?
nbnbunipjul gppwpugnulp hwbphuwgun] upwithy gnpdnt PhZ-nul niinbuwljwh

wqnbgnippmb £ mubkgkp Ph2-h

wdh hudwp:
2. Zhdu iy
wpynitiplitiph Jpu wwpqyby L onp PR2-h ntinbunipput’ wpowgpoeppob wdhojpw

wlwnnipjwt  swipbph Jbpwp Gppug nwnudliuappoopniiibph
whnnipyul suhbiph dkdwgnuip pogly b puguuwljui wqpbgnipyn:

- Uwubunnpungbu  Qpbugkph  (npdp  wpynibpbbpp  puguhwpnty B, np
nlnbunpjul  quopupugnulp bywonbyp Eodbl push hwpdny  wpuumpnpiub
dwljwprulh waht, npt ke pp hlippht upwtty LAkl oush hwpynd wpnwphb wnbwuph
quipqugiwbip:

- Pp htippht welnph wqunwlwiugnufp bmgbybu pogly Egpulut wglignuenb
Ukl 2tish hwpyny] wpnwngpmppub wah pu:

3. Puquugnpdnt nkgpbupnb dogljbliph Yhpwomppodp'  jupdwdundin b
Lplupuduntllin Yupudpny, bb2-h hunfwp paeowpain]ty Ehobipagh ppnupjult b
wpuwnnt pyuh Yhel Yuuyp: Puguhwynyby £ np hwbipught Swjubiph wdp gpuiljut k
winpupupdby Bjudnonbibph wppup puopidut Jpu, buywunt © Eljundnuntitiph
withujwuwpusun pupfudwd Ypdwndwtp b hwuwpulnopput pupblgnupjub
Vwljpwprulh pupdpugdwip:

- 2wlpughtt Swjiubph 1% vheht wap tjwqbgply & Lphuhh gnpdwlhgp 0.11-ny: /Uw
dwnbupnud  hwbpught dwjeubph puguualjub wgnbignipnitp Qhuph gqnpduljgh
Ypu/:

- Upwdwdwbwl pudjughugh b
winpuquipdtp Ejudnuntliph pupjudwl Jpu b Qhuph gnpdwlgh  wbjugdwl

gnpbuqplpippul wép  puguuwpwp b

wuwn&wn Epupdl):

Znwgnunpput wpynuiipibph ghnwgqnpstwljul bwbuympniip: Puyubu
gnyg L wwhu  nwunwfbwuppuppot Ghpunwlol bpwiwlngpaip, wo

nuunufiwuppnippul wpyniipiipp upng B oquuugnpdylip  hwlipuybnngppui

twpwquhp  woluwwnwluquh, Bz Junphpuopuih o (hgrhu),  hywku - bwb

nlnbunpjut  pupkhnjudwt twjuwgdn]  qpundan hwnny)  dwubwghnwlub

Unupnbp Ynnuhg, npubugh JEpehtbbpu, wyu hbnwgnunnipput dbe bbpljupugjus
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Eyntindbwnphly dngbjibiph Ghpuedudp, wbpugibt whnngppub wpymbu]bungut
qnpdwlhgp Eplph wbnbuwljwl pupbpnjundubph dke: Tw hbwpunpnpnid
Yptidkinh hpuljwhughty bb2 2025p. quipquigtwl hbpwbupught Spughpp:

uny bk nulp L i :
Unbbwnunipputt hpdtwlwt gpoypbbpp pbwplpllp o Gplwl]p yhowlub
hunfwpuupwbth “Skuwlub U pighwbmp wbnbuwghunppub’ wdphnih bhuwnbpnuf®
2013p., 2014p. b 2016p: Uwnbhwlununipyut phvwih ppewbwlubpnud hpwupupulp]bp
Eu 7 ghnwlut  hngfwdtbp, npntighg Gplnwp pnyu B wbubp  dhewgquht
wuppbpuljwbbbpod b unfuwgpbpnud:

Uwnkbwlununipput junngjubpp b Sunfuyp: Uinbbwjununipgnip pumjugud £
bwfpwpwbhg,  Epbp  gumifutibphg,  Eqpulugnpmibbbp U wowewplnipniiitp
pudlifg. gpuijubinipyub gubithg b hwtjdwshg: Unbtwpinunipoiip thpunnud | 8
qdwyunllp, 9 wypnuuwly: Unbkbwjnungpput wdup Juqinad £ 114 L /wnwbg
hun by wish/:

USGLUNNUMESUL 2hULUNUL AN ULIIYNRESNILE

Unbwjununipyul tuuapmbnad hhfbunfnpyty E phdwih wpphwlwbngobp,
dwalbpupllp o hbnwgnuniput bounwlp, fbghpibpp,  swhidwbol; i
nunwliwwhpnippu ppewbwliibpp,  bhphupugdly B munualiwuhpnppub
nbuwlub, dhpnpuputiulwl hpdplpp, ghnwlwl wpnyniiptbpp b bnpoygpp,
husubu bwh gnpdiwlut bpwhwlnipynibp:

Unbliwjunumipiul  woweht  giumid®  “Nhnmpjwi wnbnkumjumb  gkph
Ybpwpbpjuy  wwppbp  dnnbgnudubpt m nbumpmbbbpp”  Jbpbwgph wwl
nuunudbwoppdb) B whnnepput ainbowlut ghph Jkpwpbppuog welju wwppkp
Jupshpubpp b nbuwlbnbbpp: Uje wkuwolbnubpp bbpuyugll) bo 3 wowbdpb
pwdhttibpny, npnlighg wowehtinud  Epnidmpyut o Eupuplt;  whnngppub
wnbuwlwb  nbpp” ulqphg Jhush  Lhjuuh  dwdwbwlwopewlp, Gphpapgnud’
Ubhwpwitn]by By £Euup nbuwltnlbpp, huly bppopgoud’ kg | hualugby oncgugh
pupbthnjunufuliph dwdwbwluopputnud whnnpjwt nitbguws nbinbuwlwt gkph
nuuhtdiwuhpnepyuibip:

Gpym hunfwppiwphwiht wunbpuguubph dhpb piljwd dudwbwljwhwnwdnod
tnp qunuihwpbp f hwype Gjwb, npeighg  wdbiwdwdwbwulhgp  Lhjup
nuudniipl bp: Qntt Ubjuwpey ot (1883-1946pp.) wlighugh wnbuwgbn bp, nph
huwjugplitipt nu wnbunipyniip junpp wqpbgnipnit B ndibgh) intinbuwgpunn ppub
dbg: Uwpbpy ULy nhypbupugh  dwdwbulwypewbnud 1929-1931pp.. tw wyu
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Eguwdundh hudwp ulgpbwgunduwn E hodwpl) gubhwbgwplh pdwnnudp: Uge
hpupdwlht ppdsnul  wrwpwplilg Yhuwunghwihunwljub dngbjp: Zudwdwb wy
twjuwgdh Lpk plwlpnipnitt wh]Swpnioul
wptnwgpulpot  ghljh  gutpunggdwbp, ubwnp E
pupdpwgih pp dwjoubkpp’ wpunuwngpoippub wblnudp ubjuline hudwp: £hjiup

E nuotinud, nu hwgbgunud L
hwnbwpwp  whnnipnuup

whnwh Emppuibp uywtnud Ep bpwbnad, np pp ybumpmbt hp bwjowgstpm]
ppudwljwb dhengbbp E wpudugpnuad dogndprpl, dogndnipn wyy dhengubipl
ogunwgnpdnid L nwpplip hpkip quliny: Uju gnpdpupwgh wpgnibipnud pupguifwanod
b wyny pplipt wpunwgpon gnpawpwbbbpp, bnp wjuwnuwnbnbp o dbundnpynud,
wupw tnp wpuwnnnubipl hpkug wpliuwnwduipdny qunufubp o Quowpnad, hoyh
wpignibpnud  gnpswpubbipt unjlijh swwn Bu pupquidwénud: Uju gnpdplpugp
nupdjuy Gphudmd E wpuwmnwdupdp onijue £ dnbinad, U pupgquifuddwt ghlyp
hunfugunwuejuwbwpup §plugoad B Udbphljpot b bpo oppiwln] pwpdynn wyp
Lpypubipp, npnlip |Swgdwh tqppt Eple Qubiquws, Yhpunkght Lhjuuh wkunipniip:
Upmnibpnd wypu Eplypubipp mbnbuwljub qupgqugdwb nigynupjudp pwpdbpng
htwpunnpnipynit mnmgmh. hwutbin]  wyb wunhdwbh, nﬁhmﬁ.l]\ul] Ywpnn Eht
hwunwnni wnbuwljul hudwoljupg unbngdh:

Sunbuwljuwl dpwgpunpiuwl hwdhup howwgh hEpwbiljpupibp unbgdbght
ghinnppul qupgugiub b wnkjubnpghwlput wrwgplipugh wpyniipnod, hbyubiu
opptiwl]  hwdwlupgsuyhtt  whpbnpnghwbkph, hwpqupiwh  dhenghph L
wkubpljuygh  Junwpbjpugnpdnudp,  juwbjpwnbunufobpp b dpugpundnpaudp,
Eynundbunphly b Jpdwljpugpuljut dngljubiph wnwepipugp, dwpblwnpljolwt
uUnplijibph  bwjowgdbnudp: Uy Eplingpb hp
wnbnbunippub pupgunjuddwip:

htppht  bywuinkg  unghwjuljub

Llwh yuydwbbbipnud qupqugnn Eplpubiph dp dwup uljulg nbtnbuwljpob

htiwnpbpwg  wyplk]”  whnbowluwl  qupgqugdut bhwobipe hwdwp,  npygku

wbwnbunipibp  qupquighng  hhttwlwt  oquil]  oquuugnpdtim]  ubnwlub
wupupuwwnh nwdp bon'y pb dwbp ne dhoht gnpdwpwpnipinitip: Ugu glupoud
wpynitbwpbpnepputt hhdph Jpw wbnbungpput qupqugdwt unpunbghw

npnligplp” gmupunbinbunipyut Jpu hpdudud Gphph mbnbuntpotp watmal Ep
pugunuwnbiv JEY ninhny]” whnbubpn] dpue npnputkpp: Uy Ghpy wuwd’ wjluy b,
hlsuytiu unwgjud  Elpuodnontbph Jp o dwup
Ywpnn b odngh$pluglbp b JEpungupddly  plwlpynepputp, ophtiwl prpwluyht
Pnuight, wyygbu B wyu ghypnud Jupbih ©ooquugnpdbp wppnibiupbpuiljob
wujpubpbbp)h wpnwhwbnulhg vnwgfuwsd Bjudnuap: Gpw gundwel wie , np
wprgntbwplpnipput npnpunud wwpplp &ninbph dhel uubpp® wyp npnpunbtiph
pligpuytnfuwd: Uy Ghpy  wuws,
wpnnibwpbpnupput npnpuonod wfbpugfws wpdbph wnwewgnudp® papnp &ninkiph

ophlily  gniquuntinbunypyniihg

hwibdwnnpypudp wounjlp  wdmp Eo b
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wpnwnpubph pugupdwl Yhpwend £ yuhwbgnd, wii nhupnid, bpp wju Guagp
gnupuntnbunipjub b wyuenquljwl wwypubipiliph nppotbpoad paygg b
uwhuwbunhwl £ Gnpnipnit mbkgng wkunipymbbbpp b winbuayul pugupuljub
wuydwbblpp wundwn pupdwi paig) qupqugud b qupgugng nbnbungpmibbph
huwljhwbip I}l.il.l.[]"l ntnbuniput  yhnwlwbwlbopnt qupgqugnudp: Cun wy
whunipmibiliph whnnpyp ndp b oopbuph pupdpuwgnyt dwpdhit £ oapp
uwhdwinud £ woliwphwgpuljwh  h wwpwdwopewbh Jpu hofatijm]  unfjuy
uvwpwdpnul plwlnipymt hwunwnwd phwlsmppob Jpue U dwpdhi mp
2upp ppuduluwb b Juipswpwpwlwl opbliptibp, pp ppudulwl wwpuspnd
qnynipyite ntikgnn pnynp utighpbpp JEpwhulibine hadwp, b puqupwughtiipp
wwpunwnp bb hinbb) gpubg: Upwbing dbudnpgnud bp whnbuwlub opbupttpp
wdpnnowlub b whhunnwlwb vh hwdwlwpg, npp Yhpunkih tp winbuwloi
Yuwbph papnp npppotbpoad: Upe bunfwlupgh hpdwt fpue swhdwbgnod Epht
mipwpwbyneg purupugne hpufacdipibp ne wwpowlubnegpgnidiibpp: 2wjws
optliph Yhpwenulp pufudnud b ugdwlpupdus pugghdwghp nwdp hwlpuogpdotp’
npu Ubbwptinphp  wualuunad E o pugunwubu whunippobp: Upgoiipnod
whnnpmibp hpdunud o Gkunpnuwlut pogpnipomolol woupwn, npoby

hujupnul | dwobwgbunibph o Yngblofy], nph dhongny  wyl, hptbipng
Ququulbpupfwd  plnghdwnhp mdp Jpw, pp  polowbnipniip wwpudnd |
huwuwpwlnipjub pus

Qjuh Yhpenud plliuplp]ty k onijuuiljwb pupbinjunudutiph

dunfwbiwluppowiinul whnnpjub nbkgud ninbuwljwl nhpp: fopop nbunbuwljub
hufwlupgbpnud wyo jud  wyt swhm] woljw £ nbnbumpub ghnwlwt
upguynpnud: - Ulthwpn k. op dudwbwljwljhg oniljuyuiljub
hwpwpbpnipymbblbiph qupqugiwt kg dhpwdnmpmbt ngpus b ybnngpput
nwbnbuwlul  hwdwlupgh  pwpljugiwbp: Unlugt wu ghygpnd wqun
Upguijguypl nupnh wywhnndp whnbuvwlut Ghpypnudubphg wbh Yuplinp &
guptinud:  Cun wlinbuwljwb hwpwpkpnipniiitph
Ybpp  Upqwd  Jpwhuljpgnipput dwpdpbtbph
yupnwlwinmpmbp twju ninbuwlob wifowbgnppot wywhngnulb b, wugw
bwl pun unghwjmljwt wuhwbebliph' npnpwlh dindinfunippnitbbph juwmwpnudp:
Epypopy _gunul’  «Junfwbwlmljhg winbumful qupgugiub hhdbwpup
hwpgbppe  Jtphwgpn]  dwbpwdwoet U hodwlwpqughl Qbppdngpput ko
Eupwplly dwdwbwluwlhg nbnbungppuob nbnbuauet wsh b qupqugdwi
hiwwfutighplibpp: Ugu qumiup 3 Gupwgpiutibph £ pwdwlignud: Upwghl
Eupwgijunud nwnuftiwuhpdby) Bu winbuwlwt wép yupfwbw]npng gnpéntibpp b

wiquiun

quipqugldul  pocljupwljpub
Yutinbwlpupgiui lnmhul[mpqh'

ity Guyp  dwdwbwlulhg  nunbungpput hln: Gplipnpy upugpnijup
ubnbunmppul qupguglubh nt  w&hb nunjud  gnpdnnipibtbph
10
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niunidbwuppnppub JEpupkppug B Gppopy Bipugjuncd pbbwplpiy E wbnbungub
quipquigtiwb b wdh hppduwulighpb Ppatinod:

Quwuwlpub pppwih wbwnbuwgbnbbpp® htinig b Jbp hwdnguwd Bu gk, np
whnbuwlwh wdp hvwpuwydnp sk hudunnbnlp Bjudn hujuuwpusug pufodwb
htw: Uju wonudm] wbup £ bpk), np gnympymt niih Mwplun oupudwgnipinih
hwuljugnipnih, hufwdugh nph dp wihwnh Glpudnonh wypugnadp sh bpwbiulynud
Untup Bjudnuonp Wjwgnol: Gwuwljpub hunfnguundp,
Eunfnuntbph  puwofudwl Jhe  whhunjwuwpnippul upugnudp  nlnbuwljut
wpwgppwg wéh wypuwhndwh wihpwdbion bwpwwyuphotbliphg L pwbtp np

wnbuwgbnlph

nipwpnipnih Ehtt pupdunud wyb hwbquidwiiph gpw, np gplipk wdpnne Gljudnunp

dwlounnubpp phy Eljunun nibbgnpubpt th: Sbnbuwlwh  wdp  juupjud ©
phwlsmppot pupdp  Bpodnun nibbgnpubph  ubwnnnupgmbiiiph htio,  plsp
Guwwyhwugh Uhkpgpuwb hpdpbp Eounbndnul: Upw hpdwb Jpu’ guifugud

nlunbuwlput hundwljupg, npp hhdudud E Ejudnontbiph withwwowpnipyul hhdph
Ypuw, qupgqugiui uljgpiialjpub sppwbnud wndkh pupdp nbnbowljol wg Ynibbbw,
pwl wyt hunfwlpwpgbpp, npnbp hhdudws o Ejuduh huduuwpuswg pugjudub
uljgpniiph Jpue U wuogpapbgnud ptwpljuwd wowghtt wbuwlinp Tupbnngh
opkbpt L (1897p.):'Lun hp hwymth opkuph Jke pwgwwpnud E, np  papp
dudwbwljubpnud b wdbiniplip Bjudw) puwzlunodp Gugmb E donad: Yw hwdnggus E,
Junnigfuwdpuyhtt  pninfunippubbtpp b
hwjwuwpnippubip dhuwd  hwplbpp skt Yuwpng ool wyi: Mwptanngh
hwilngundp tw gk Ep wmbnbuwlpoi dh wibyghup hwonwands, npp upbh Ep
hwdbunnty $hqhljugh dbe Lphyph dgnpuiljuimipyut nidh wpwqugdub hkn, U
wjuuhuny] wwppbp dundfwbwlubpnud winbunppul dbe huunwnynud | Ejudnh
pugjunul: Uwluyb wyu  whuwlbnp  hbnwqugnuad npe  pliwmuinnepyniiibph
Eupuwpltg:

Glunfinp pupjuifwt npnpunud wdbbwlpopbnp whuwbnt  wpnwhwpunty
Uniqubkgh® 1955p. pbp «Sthnbuwluwb wép b Bjudn) pugjunadpr hnpusnud: Uju
hnudnud Yniqligh nuunufiwuehply B Bjuwdnp puglunidp” qupquigdwt unappbip
dwlpwppuljobph  fuopduspn]: Lw hwdbdwnbng] Zugjuounwbp, Sph Lwbljob,
Mnibipunn (hlnb, Ubghwb b Uhwgpu) Upwpulpol BEdpprgppmbtbbpp hwtighg wyi

np wju whthnpinfu  hwunwnnip,

qpuljugnipyutip, np Ejudnh wihwwuwpnpmbt wdh ulqpbwljpol giognud
wy bjwbwim dhnnud nbh, wjbnihbnb wjb wunhfwbwpwp huduwuwp Eguobnad b
Ylipen Ypdunynud £ hbwnwgu thngbiph pipugpnuod:

1960p. gbphzlunn pupdun] wbt whuwlbnb, pun nph pny qupgugud
phypubpnud wgu dngliph wpynibwdbonepnii unbh whipl b o wbowllnp
puliuply]ly £ bwb bpdhug Ypwidpgh Ynndhg, n] Ymqubgh Wdwb bu Bljon] wb
Lqpuwhwigwlp, np poyp qupgugud  Gphypbbpnud Bjundnp pusjududnieyniip
wryniuwlh vnnpht hunnfuisnud wbh phs E el L[l;pli}l' ]:u;ml{mhmd' wilih punn:



Stnbuwlut wéh wgplgnpmbp judinh pusjudwt Jpu bpkp Enuwbwlm] k
phpwbnod.

w. Unwght dnnbgdwl  huifwdwyb, 1950-1960pp., winbuwljwbh wap
nupuhuyug  Ghpyny  wybpobnod E vpwppbpwpup whgbbm]  hupniuniibphg
wrpunnbbpht, wjb puiwunm|, np qupqugnidhg  wowewgus Eljunfnunp  bju
hwutinud £ hwpnuntibipht, wygwe hwgnpy thnynod, Epp tpwtip Swjuund B iy
Eljunfnuntibpp, umpunibipl b oguinud npuitighg:

p- Gphpopy dnnbgnudp wnpunnipput dwlwppuolh wdh gundun E
junbinuf: Uyu nhugpb uyb dunfwiiwly Eoungned, bpp wihwijwuwpmpynibi wjlipwls
E wbpwimud, np wnpunnipub tuwguw gnpdnbp shqnpuiind E:

q. Gppnpn dnnbgnidt oglinud | wnpunbbipht, npubugp bpatip wljinhynpki

dwubwligb  winbvwlwl  gnpdntbbmppuip hulwyunwujuwl swfim]
hwpmuwniibphg  wnlbjh  pwn oqml}lih‘ phnhwbnip Ejudononh wbjuguub
wiprnilipnud:

Yhpeht mwutiwdjwlinud punn nwuncfiwuehpoepnititbp B Guowpdby ul.u'dIl
wrpipiiph b gnpontiibiph  puquijunmd, npp hwbigligplp © ubppht w&h
swpwbhobiph  tnp  dnpbjubph  wnbgddwip: U dogbjlkph hwiwawg’
nbnbumpyub tkpphtt Jbjuwlhqdubpp, higwbu ophliwl ntunignidp, ghunnppub b
wphbunttph hudwywnwejuwh dwlupqulp, 0ks ghp mukb ninbuwlpuml wgh
Ukp:

Sunbuwlwl w&h tnp dnngbjubpaad, Juninpuwi wwwhnddwbl nugnlud
punupuljub hwpunpubptbpp, dwpnglught jughnwih qupgugnudp, Byunfn
wbpugdwl whnwljul puqupuljwingpniip b wpowphb wrebinph dwwnudp
hwiwpynul Eu wdp wwplwlwgnpnn gnpdnttibp: Uy Yhpy wowd’ bt byny] wyu
nunidbwuhpnippnibiiiph Jpu, wbnbuwlwt wdp hpdudod £ wijliyghuh
Ubfuwtihquh Ypu, npunbin wpnwygpmppuob uygpbwlwb Junnggubiphg pugh Jub Gl
wyl gnpdnbltp: Mhnp L npunpnipnit quipdil)] wyn hwiquidwiph Ypu, np bipk
wihpudbpn Eupwhnn suinkndh wo dbjuwihqdh ppuljuioglut hudwp, e sh
Guipliph whbljuy by juymb whnbuwljuob ws:

U wnnudng pujpudwlwb plyphitipp, qupqugdub ingnod qulinn
Ephpllpp,  plygbu bwb poyp qupquguwd  Gplplbpp  pufugnod B wylighup
ndupnipniiibiph htan,  plsuhupp bt Bjudnh b wbobuwlob wdh  gudp
dwljwprulp: Munh wyoghup gddupnepmitibphg wqumjpo hwidwp Jipnbigpug
Eplypltipht withpudbn ©wpug b kphupunl wiinbuw ot wdh wywhngnof;

Cun ppubiulw jpunduidhenglitph «Eynundhuwns punfuljut Yitapnb],
2012p. Ppwih nbnbuwlwl wdt whtluopgnud by 3%-ny. pbsh hpduwlub ujn&wnp
vwiph  qup pwpdpugnuft ne wdph wpnwgpopput wdl bp hunfwpnud:
«Eyntndhuns-p dbgpbpmud b, np bPpwtih hpwlwi ZGU-hw&p” 201 1p. Yy Lp 0.5%,
npp hpdbwlwbned Guupjwd © gl budph qup Ypdwndwt hbn: USh wijuuhup
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wblnudp® Juyhww) Gkpgpoudubiph b dwoebugdop ouquenpuljub Swjounulubph
tfuquut htnbwbpny £ kg 2014p. Pputh winbuwljwi wdp uqdt) Ep 3.8%:
Qbwywd bpwl, np grpwpugdut b wquinwljwbugdwt Jhunalp wppkp £
wdpnng wpjowphpt, qupqugng Eplpubpnad npuljub b gwiluh hinbwbpubph hkn
dblntn wowe o Y Jdp owpp fughpublp b puguwuwlub wgnbgnippiitbip:
Quipquigny Lplypltpp whnp b junwpbl whnbowlut pupbinjunodibp, apoip

tupungpoud kb wquitnwjubtignud nhiiinugp jugkgiwi Uhgngmy,
wpignitbubnnppuitt b dpgulgnepput dwljuppulh wd, wpnwhwidwh 0y
htnupunfnpnipmbbbph uwnltindnud L winlinph wquinuljubugnid,

wupuwlipuzpewbwnmpput  gonpdplpugnd welpu Junyplinnnbbph  JEpugnud,
Juyghwwgh ondjuyg) winbndnud, yhunmpuib swthh inppuignud b nlinbunipyul dbe
bpw phpp  vwhdwbwhwlnud, Twebuynpbgdwb  plguybngd b wwpwsnd b
yhnmppub nuppuijh wewlignipput pugunnud b wy: Lpwip ybunp B Eplph
wnltnbunipjute pupquijwddwt b ghtwdhlnipput yuwndwn gunbiwi: bpubip ks
puybp £ dntiuplly wypu nugnouepudp: :

Gppopn giunul® «Stnbuwljwl pupthnnufitph  PhZ-nud whnnippub
nhiph phggdtudpe JEptiwgpmy] bEpuyuglly B 3 Bupunbptiugpp” nupupubiynpl
hp wnwbdht  pwdhbubpm], npuby munwdbwohpopput b Jbppmdnput
Lipwplpjnud PhZ-nud wbnbuwljwt pupthnjumdubiph gnpsplpugnd whnnippub
nibligud nlipp: Qup weweghtt pudinud nipupwiyoap npppnp hwdwp, wiljwju
Yhpwn, ubplupugyly  k pupbthnjunulubiph
niunuliuuppnipymbip: Gpljpopy pudbnnd wbnbumppol wwupekp
opewituljulipnud nuunudbwuppnud © PbZ - wlnnbumppube dhe wbnnippub nlpp:
Uwubwnpungbu,  wju  pudinud nuunufbwappy nud
nuqiuwjupuljput Spagp t;pﬂ‘ 2025p. htnwuljupughb hrouwnwpngph hhdwb Jpw, bwb
Ybppudynud £ Eubpghwgh unipupnundnpnudp b bunfpwght wpwowpbbph  qubph
wqunwlwinugnudp: Gjup Jhpeht dwunud bhpjuywglbp o PhZ-mad Ghpwe]wd
tyntndbwnphly dngljibpp W uplustbpp JEpndnepnidiiipp:

Unipuprpunnpiwi bpwbwle wy hpdbwjuunhpibphg L npp ubpljugnidu

wlnbuwljul

tupunnwljubph
dpwgpkiph

kb PPz qupqugduh

pliiwpljnd 8 npujliu untpuppuynpudub huidwljupgh unlbwljuplinp
pupbthnjunulubphg  Jdijp b giuundnpugbo YEunpnbwgky L Rubpghugh
untpuhnpwbbph Jpu: Upju Jubghpp  Ukplpojugdbp B umpuhghwlbph

bupunwlungqiwt b Eplph wbnbuwlot, hwoswpwlwluwbd b dwlnepughb
qupqugdwb  dpwqpbiph  opliph  spowbwlubpnud:  Unipupnhwbbph  Yhpwonodp
Yubiupy! npundh wnbupn] wypwhwbgmd £ hwomly pupdwbibp: Zuowpaljngepob

Jungbih  obipwbph  pugwhuwgpnnafp b Bjudwwght wwppip glighjulph  Jwupb

! bpwbh jununjupmppot npnpdfwh hundwdwgl,  wopubpughb wbupm] unipuhnpwbbpp
thnjuwphinflp B Gubjehy gpodh wbupm] unepuhghutibph, npotip wduwdpute uopguspng
puizpufnud B Eplpnod guelnfnn mpupwitipmp plunwithph” pumn wiiqpwudukph pygh:
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hudwywpthwl whnbljumnput hwjwpugpnudp untpupphwbbph npudwngpdub
Quplnp pwy £ hwbghuwbnul: Uw Gwpbnpugnyle pugp E bwjuwgdh hwgny
ppwljwiugiwt b unipuhghwbbph tywnuluht oquugnpddwh hudwp: Uw bul
sunthwquibg uplinp E opbkuplibph b hwdwypuwnwujowb juenygibph hwunundwt,
twjuwgdh hwennnipput wupuwhniwb hudup: UdEbugnipe Juwbgp, np Yupnny L
wnwewinup unipupnhwiibph  ubjuhly wpuodwngpdut dwdwbwl,  Yaenugghnb
nhuljtph unfbpugnudt £ npng fuenygiliph b wthwnbbph hwdwp: Duon) bwhowogsh
hpwgnpdiwt bopunwlin] wihpudbon b ounbgdl) hudwyuwnwapowt JEpuhulng
Lunnuyglikip:

Ppugnpduwb Ukpnygp dinoe wupdwb B npp juplnpdnod E gnnwghwbbph
unpuifwnpuub Ukip: Luwjuwnbuwd Eutiwlynud, puw yumippui
yunwujuwbwnnibibiph, swhwnmbpb hpkbg Bjudnught glighibbph hudwdwgh
nunwlupigynud b 3 wwppbp odpliph dbe: Unwght hdph dbe dintntd kU 4 uinnppl
nhighitlipp, Eppopn junwdpl piggplynod | hwenpy 3 nhighutpp, puly kppopnp’ Jkpht 3
nlighjulipp: Upwghti b kpypnpy 2Epntipp, npaup plungpymud B gudphg pupap 7

nighjukpp  Juqimd b ugu bwuwgdh  phpwjuaght jodpbpp, L
hunlwypuonwujuewbiwpwp wibiph 2wn gnnwghwbbp B uvnwbinod:

PP whnwlwlt  Yuenygh  dhenguomadibpp  nbnbunipjub  wwppkp
spugpbip opewbwljubpnud hnbjugb k.

1. Ybkbwmpnbwlub  ppuwlmput wlpuyigmd b wbquljwb

holuwtinupyut pdunnnud:

2. Ykunpnbwlwl hpowtmppuot vwhiwbbbph pinpnznud b hwonwanad:

3. Ugqquypt wipwylignud,  hwwnljuyboe
Upwlnipught Jhwutingpnitt nu pighwbinep (kgnit, npl wbhpwdbon punwpuljub
Uptnmpn £ unbgdnud wqquyhl b dhwubwluwb  nbnbungpput wnwgugdwi b
quipquigtwl hwidup:

4. Ywbnbuwnfnp  pubwlh, nunhjuimpput b dubgupdbphugh bdwb
ukippht pmquuljwi mdliph vnbindnud:

5. Ophtiwupwhnippot b jupgnijuwinbh wdpugbignud:

6.  dwdwbwljwlyhg opbuph b ppunjuljw hwdwljupgh unbigdnud:

7. dbnqupuwlut  Ywpgbkph  vwhdwbudawlood b Junsplnnintibph
Gpdnnnud:

: 8.  Puwlljuyht gwlghph dwdupnul:

9. Upwutwlwt yuhthwt hwdwluwpgbph b unwlqupantibph unbngdnud:

10. Upwubwlwt wqquypltt wbnbuwut hwdwljpopgh  wnbngdnud, wyg
pinud’ wpgbiph bEpunud wqun wnbnph Junsplgnntitph Ypduwnnod b dhwuboljub
wqquyht pntyugh uinbindnud:

huptmipyub Juynibwgnud L

© National Library of Armenia

11, Uwubuwynpligdwb epkbpubph vwhdwinul b gnypuyhb hpudmbpubiph
uwhdwbnul U wyuwhnfnud, wyy pynod Ghpgpnofubphte b gputg weyubmfdobp
Ybpwpbpyny opbupubiph dowlnud:

12, Upjpwmwnwtipuughte opbiphiph Ququdnod b jupguidnpoual:

13. MbEunipjut pynopnpumpugh wpnhuljubnognd:

14, dplwbuwljub hunfwlwpgh upguidnponod U pupbjunud:

15. Spwbuwynpuught  guigbph  unbndnud, Opi'l'llulll. Swlhwuyuphwyhb
shtiwpuwpnepnit U kpljupnmpubph hhdind:

16. ®nuwnh b hwnnprulgiot gubighph uinbndnud:

17. Uqquyptt wbnbunippuot b wpymbwpbpnupput wpuonagubngpmd,
hwnljuyio tnpuunbnd wpymbwpbpulwb dAbnbwplmpmbutph hwplugnigulh
Luqudwh ulpgpnudutiph bbpdmiddwt L
[jupquidnpnud:

18.  Ywujhwup Jpwfiniunud’ wpuunnnidh
Gupquiywhnpjut wypwhndwb dhengnt], Quuwhuwh hudupugpnod hwpljught
Uhongny, Jupltiph
Akntwplyunhpwlub gnpdnilibnippult huwdwp hwpliiphg wqunnud
unljnuwnpoyplbiph hwnuognod:

Pz 2025p. hinwiljupught hwnnwpnph wonwbdbwhwnlngegnbibkpl b’

1. Puquulyniphwth (httyp, 2. Upngh whuwljln mbbbwgp, 3. Qupquglub
huwpgh  Epwpbppu)  pnipuhunnnd ubphuwjughiip 4. Unwhgpugpb
hdwgnipniip 5. bupuiwljub wpluwphh b wylowphwgpujub wegpuplqnod huendy
Zuipguhph  ulgpniiph hpdwb  Jpw Gunnignquijub

nibbbwp 7. Quwunwpnph dke  Jbkpwhuljdwt U

Swhwuuphny, wpiwhwbdw

Ynunwlytipne

hwdwljupgh npuidwstinphiph L wnpudwgpnd,

Lt wpunnlyug

nbuwlbm

wnbuwlinp 6.
hwpwpbkpnipnibiibp
Lupgquupwhwljwb dejuwithqdubp niblwgp:

Uju hugbguwlwpgp hwodp B ownbdb] wwpbjwb pngkh b quipqugdwi
dpugpliph hwunmwmfub, Juqidwt b gunpoondwt dke: Zwagh Eowelybp wii
hwbquulwbopp, np Gpulg wdpnpowljpul gniguithpubipp, wyy FIlI_I‘I.LLr ubpypoudubiph
dwlwppulp, swihp, wmwpbljub Bpodnanp, 20U-G, qpupdusnmpyut b guwdh
dwlwppuljp, hwuwpwlnepput Jipht b wnnpht ghghjutph dhele Bjuninuntiiph
nidbph,
Yppoipput b dpwlnygph wép whnp b hwdwyuwnwefuwbbl hinwblpopughb

vwppbpnipyub - Ypawnnudp,  wiuwbgnppob b gupnyuiioljub
wwhwbpubphb, bupunwlukppt b quipqugdwb pugupuljubingpiubp:
MEwnwlpwl unipupghwbbph funbgnphugh hwiigby Gplpulh wbowlbutbp
gninipymb niibb: Lwiju b wpwe Pupudwljwt junphpnh dbeihuf hwidwdwjinippudp
puujudbght unipupgpwbbph dSwnuwbbpt ne pwlwlp, npp unwpdlg qubph
punhwbnip dwupgulp Jkpwhulipne tupumwling: Conpagin]bghtt bwb qupqugiwi
snppupr dpwighpp b twfunpy Juowiwpnipyniiph bwjowgsbpp, npntip wqquight
wlnbunippub Yupjudpny unpugplghtt unupuhiunnpdwt guundwnm] unbindws
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Squwdwdp: Unipuhghwlbph pygbwdunjuw) pupjudw whpwdwpup wpyniiplbph
wnwgwgnidhg b gnpdnnnipjub wqpkgnipmitihg hknn hulibpnpy Gunwdupnippiip
/Uhdwnhbkdwnh Ywnunjwpdwb opnp/ npngkg U htinuithnjuwljwi
buprwdbntinupnil l.['.llmu.l]‘ll’-[‘ «Ukd ppwhwinnipniy wijub wwl, b npnolig
wigquiht wbwbunmpput uenygmd pupbhnjunafubp l]uunmph]_‘ umpupnhwlbph
inkupny:

MEwnnipjut wnwghlt twjpughdt bpuwith wbnbuwlut juengdudpnud
puplithnfunudubip Yunnuipbijh kp, npl winfwin| kg «Unipupphwtbpp
buyunwljumgqjud  qupdubp: Mpwgpnupnib qupdon] wpue Spugph hwdwp
puwnpjud  dbkpnght, wpu dpwghpp fuwphih b owbdwbl)  «Unpupghwbiph
wnpuwdwgpnud ubjuhly nkapng»:

Uju gijup 4Epghtt Bupun]bpbwgpnud /3.3, Yhnnud/ bkpljuopuogt) b bputinad
Yhpumwd Eyntindtinphly dogljubpp, hbnwgnnnipypub guindimnpowljuiitibpp, npntig
Luynitnypnitp hbppulpobnuppudp aancgynod Ehph Soygkph phunp dhengn:

Yhpndwljwt wolounwliptibpnud OLS dipngp hpuebng, hwbgl] Bup wyle

wjiplwlip, np g juwlpubbpp © hpllg Yhpwodwb pipugpnod o Bu, uwljugb’
wykjh hwdwj gputip gpubnpood B whljugniinepgnie: Uyg wenodng wiihpudbowm
thnpnjuwlputttbph - Yhpwenwhg  wowe”  phunp dhengm]  unnigl]  gpubg
Jugninpynibip: Bhuwh gingmjowlubiiph Jubpwljubnppmp unneglne hudwp
Thpp dmpbpb pinhwipugply £ adbbuomwpudfws ghuginunpl) piunbphg dbyp:
Npuybu Yujupuy gt (y) wpunby hwtgbo E EYE) pugdhenadubph pubiulyp:
qunllnpl'.umg]uuﬂl pwgwndwl  hwdwp wihpudbgn £ Quifopug Lfml]m[quumh
piqhenudubph  npnowlh  pwlwl:  Uyg  plgdhenufubpt wbhpwdbzn B
htwnwgnnnippub ke ufuwubph phdp twqugnyuh  hwoeghppe hwdwp, npp
Juwnwpnud £ AIC, SBC, HQC (Upwjhp, Twpg-Phjkupwb, Zwbwb £nochl)
sunpwbthoitiph phongny: Upmymibputipp Jjuynud b, np GXO, GCGDP, GTERM
ipjuwubtpp Yugmb Bb 5% dwlwppulynod, hwljuewl wyp qipnjuwljpubbbph,
npnlg fugnianupynip dipddnod B 5% dwiljuprulih nhoypnud:

Stnbuuwb wgh unglgh Ykpoubmpndip:

bbhz  Gplywpwdundibn wdh  dwlpupquljh  Jpu welnph gopupugdub
wqnbgnipjubt nuunufiwuppdwl hunfwp Ghpumfl] E gdught nkgpbupnt pluwn
uUnnbp, Yptm] tynindbwnphly dnglijh wnwbdbwhwnlnupibbpp, npubn Ghunnp o
wninjwd nbuwljwi hppdplpp, wwpwdbnpkph pdwljpugpuljut tpwbwlnipnip,
wuwpudbnptph hwodwoguunwojoubngpiip mbuwlwb whbughpubph htwn, npp
Yipwidpwlplb § npybu dph wpynibudbn doglp: dbppndgdlp b inpdwplp]ly G
htwnwgnunnipput Jupljudbbpp:

GCGDP = 17188 + 0.342 XMGDP + 15.22 LHIPOP + 0.625 IGDP + 0.146 GXO
(-4.3) (7.01) (4.4) (2.6) (5.99)
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—0.382 GGDP - 0.041 GTERM - 9.497 DREV + ¢
(-2.93) (-1.83) (-4.04)

R*=081 DW=222 F=2501
npunkn’

GCGDP-u gnyg E wiwghu dkl 2tsh hwapny ZUU-h wdp /1989p. hwuwnwnnil qukipnd/,
XMGDP-t" wnbunph hwpwpbpnuamip ZUU-hb /1989p. hwumunmb qubpnyd/,
LHIPOP-p* EpYyph phwlsnipput bjundundp dhetiwljuwpg Yppnoppudp niuwtingliiph
pwtwlu £ nquphpiuh wikupnd,

IGDP-t" ubpgpnufubph hwpwpbpmpiop 20U-ht /1989p. hwununnnit ghtipny/,
GXO-tu"  tujpughlt wpnwhwbnndubkph wah  dwlupnulp /19890, hwununntd
qubtipny/,

GGDP-b" hwbpught dwijuunudubpp ZUU-h bjuandwdp /plpughly qutipo/;

GTERM-p" wnlunph wah dwljupyulyp

DREV-p' vmwphtbipph Yupqudpny thwuwnwgh hpugupdngemibbbph adinfuwljub,
bbpwnpuy hquiinfungpynibhg hlnn dquwduniught ppadp&wl. wite 1978-1980pp.
wwppubiph hundwp gl E717, hul) dowgud nophbph hadwp® 0™

Unnlih dbg druljugdbpnud ipgws pkpp gnyg o mwghe "t Jpduljugpuitjut
ulidnipnip:

Unnlijh nuunufiwuhpnipyub wpymibipbpp gnyg B wiwgpua, np LHIPOP, 1GDP,
XMGDP, wbtwnbunippub  guopupugdub  gnighsibpp, dwpnugpht U $hahluljwl
Guryghunwg bbpgpoudulipp Bugbio jupwbnod Bu Jbl pbsh hwgyn Z0U-h dwlpuprulh
wdp’ GCGDP: M tpwhlnud E, np Jtpehthu U dwnntnubsgwd thnthnjuwljwitbph
Uholi gnynipynile nith npuljul, tpwwljughg dinprhwpwpbpnipgnid:

Ujniu  Ynmlhg GGDP Lt GTERM  thnipinfuwlumibph  qnpdwljhgltiph
puguuwlwb bpwbibphg Gt Jwpih © Jdjwpwib) welunph b wglnnppob
swthh pugwuwljul wanbgmpmnibp il sbsh hwadn] 20U wép dwljwprnulh pw
/Eppapn Jupludh hwunwnnodp/:

GXO thnpnjuwluwh gnpdwlhgp dwnbwbond © Epliph wbnbunipjub Jpw
bu|puyghtt Bjuwdnunbiph  qquih wqpblignippmip: Uju dinhnfuwlpuiip dogbpned
pungplgkp E ognyg wwgne bunpught wpnwhwunalibiphg  judnunbbph wdh
dwlpwppulih  gpuljuwl bpwlwljwhg {snppnpy

(1)

wqnlignipnitp Jupljudh

huwununnudp/:
Uju nhgptuhnt dnnbjh wpyniipiipp gniyg Bu o wmwghu gpuljpub bwbwljughg
tpnfuhwpwpbpnipput gopnepoidip mbnbunippute gopupugdul b
wlnbuwlpub wah dholt /wmwefit Juiplush hwunmwnnudp/:
Lljwinh wnbbing wjb hwtqudwbpp, np ylnngepob hwbpoght Swonofutpp
wpnn Lo Ejpudn) pupjudwh wbhujwowpnipput Bugqbgdut

wpntbwln (hub, Jupth ©owlulugly, np qupqugdub

bpuwhinod

qnpdnud
1-4-pn  dpwgplkph
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[nh[amgpnuf 1988-2014pp., whunnipput hwbpwiht dwjunuwlubph wép tyuwounby £
wynp nwphbkph pupugpnud Bjudnh puzudwt withujuuwpneppuob §pgundwlp:
Ujuinbin  thnpd £ wpdlp  munudbwupplp Ppotinad - gbhnmpput hwbpughb
supuunuduliph wgnbgnipynitp Bjudnh pupfuidwt whunwowpnepyub Jpu® hwdh
wolbim] Bjunfnh  pwojidwb dpu wyu dwpunudubph  wqpbgmpput suhp b
Upwbwlnipynibip,  dwdwbwlwgpughtt pwpph dogbih Yhpwpdundp: U ngbpp
ubiplujugibinig wowy npynud i gpue puqunphsibiph 4bpupbppuy wishpudbown
dbkjiwpwiinepyniiibipp:

U Stunbuwlwih wd: Shnbuwlwl wdh b Bjudnonbbph pupjodwb dhel
Juwp swipwqubg pupy B TGwuwlwb winbowgbnbbpp hudngdud Ehl, np
htwpuynp sk nbnbuwlpwb wép qnignprly Bjudnh pugjudwt pupjufdwt hbn:
Lpwip wbnbuwljwb wpwq wd wopuhnjlpone yupdwubtphg BYp Bjundmunutph
puzhniwt Jke, wihunjuuwpmppub vpugnudo Eht hwdwpnul: Shnbuwlpub wap
hwuwpwlnippui  dhe  dunwgbo wnwewgdwl  wuwmlum L
hwtinhvwbnuf:  Zwplj t bk h  owpp qupqugud  Eplpubph  Jpeht
1]|1c{u_1l|u1qpml|ml| nuumdbwuppmpibbbpp pugduphy ophlwljutp b gnygg wwghu,
npntignud wyy bpljpbpp Jupnqugly o hodwgplp wbnbuowljuet wdp Bjudn)
pupjuiwl  pupbpunfdwt hbn: Ugh b wihufwowpnippuot mgquih - jugh
wunnduwnbbp wyb Bu, np wbmbuwlwt wdp® pwpdp Bjudnunblp  ndiligng
hwuwpuwlwlwh juwydh dnwn jupng L puebug puqupughbbph gpewtinud Blpuodnh
withwwuwpnipyjub wéh yundwn:

F. Qg Ghwdp qupqugnn kplptkph wimbompput pupgnipgnidibitiphg
Ul E Npng nuunufuwuohpoepyniiibp gnyg Eu wwpho, np dbs wmwnwbmodubipny
quwdh pupdp dwljpopnpulp joopjws b Epudnontiph wihwwuwpnippub pupdp
Hwljupruiljh htn: Stwdh u]bpugnodp JHugnud Ewbnbuwljob pugupuljuingppuob
dbg uyniinpyub b hunjwuwpwlpppmpjut puguljugnippot dwuehb, husp yumgwn
E nunbnud bkpgpoudubiph b wpnwmgpnepyub npnpunual wlpnpdnopnis gnegupbiplipng
pppuguindweh Wwqlwt b obkuncpubibph pughofwl gnpdplpugh jpwpupdwb
hunfmp:  Uju  htinbwbplliphg jupuwpwtynepp Epljpnud - Bjundunh
gnpdplpught jpwbqupng gapdnt E hwimhuwbnod:

Q. Sapdwqplnipgmib: Munofbwuhpnopicitipp gngg Bb vaaghe, np
jmpwpwynip wbnbumpput kg b qupqugdwt  wwpplp  Jwlwpqufubpood
quilignn  Epypbbpnud  gnpdwqplnipyput wdp Jud  qpuopjudnipput jwgbgnudp
Jémwu.ﬂ.-u Eyundw),  qpunpjubdnippub L wnpunnnipjuih
Alinpiwl hfowljwh wpwbdwhwnlpmpmoat | Enbi: Ulpnopn gnpdugplnupub
Ypdunnnudp wyb phypnud Juipnn b gpulpuob wqplignupmmt ndibwg Bjudnuntbph
pufudwt fpuw, Gpp uylt ppwubwglh jugiunwpus l]Lptqm[. plghniyy dhiish
gnpdbugpnipjut Jhpugnudp: U glygpnud wibnbumipput Juonigfuwdpp
thngimpufnud £ b dp bnp wogqupbq Eounbigdynod wihwduowpnippuil §pdwnidwtb

wnpunntpjul

np

pujudwb

withwjwuwpnipjub
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hwdwp:  Conygp  (1961)  ugb hlwmwgnunnbtphg L o noenodbwuohplp |
gnpdwqplmppul b qiwdh wdh  wgnbgnipoiip Bjundnonbbph pagudui
Lw'  oquybkn] dunlwbwljugpuljub  wjujikphg,
withuwwuwpnippul udbbwwgnbghly gnpdnb £ hudwiply gnpdwgplnupmoop:
Phz-nud  whnbmulwl  pupbmjunuloph  dpugph

opewhiuljnul wpiymbplibpp  tbipluyuglp b wlnbuwljpub
puptithnfunudubiph gnughsh (ERT) dhengm, npp plipdwd L gdwuyunljlip 1-h mbupny:

wihwwowpnippub  Jpus

hpulpuiwmgiut
utnuigwd

50
40 -+
30
20" 1 =i

10 |

G :
1234567 8 9101112131415161718192021222324252627

-10

QGdwupuunljlip 1. bhZ-mud hpwlwbwgpud pupbgnjunafubph ghtiadhljub,
1988-2014papa., % (6-p1j Yumunjupnipini b 10-py junuupnipnii)
Unpynip” hinmwgnuinnipypub wpgmnibp

- Unnpphluunbbph mqqluhm]ulg umLu'tlgpml ilupwugptjud k nbnbuwljuil
puplihnjunuduliph gnighsh  (ERI- Economic Reform index) thnthnjunipynitblipp’
wptinwhwpnwd  wnnljnuny, pul  hophgniwlul weowbgpny  tkplwpuglus
tpninfunipymtiibph dunfwtuljuhwmjwsp:

Puyybu  bGpbowd b gduwguunliph  unjugbibiphg, PhZ-nud  wlinbuwljpwb
pupbthnjunuliubiph dpwgph hpuuwiwgndb ngblglbp Eunwnwbnafutipn] b phobn
wjbt hpfbwlpwbnul ol L gpuljub, vwalpugb Jbpeht wophulipht thuu]k) E bwl
pugwuwljuwt Jhunod, npp Juupdws E gk 10-pg unwdupnippuob opnp unuéh
opwljwl upuwdpny fupnidp wéh htan: Zbinwgqu nwphtbpnod indinfunipymiiibph
dpunnudp Yphht gpaulpot gk, pusp dwnbnubipnod E pliph wbnbuwljpub jpobpmd
wmknh kb ndiligly  gpulwb  umpinjunipgniibbp: Shpehtu juopjuwd L obnp
Junwduwpnippub opdhg wmbowlwb pupligmjonudubiph dpugph hpuwbwgdut
pipwgphtt  hlwboguljub b wpgmibu]bn JEpuhulngnupyub Uyn
pupbinjunudutiph quiijhg Yupbjh © gk 2025p. dpwghpp, npp hwigliu © quhu
«tunwghwbbiph Guyuanwlpunognfus npudugpoady upguijunony: Upe dpaghpp
Yupbih L hwdwply PRZ-p mbnbowljol puqupuljuwingapuot b hhduwlput Spugpbph
wnwbgpp:

hbwn:
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1. bz wlnbuwlwh pupbithnjunudubph gnpdplipugh U gpubinad whnmppub -

nph  nunmdbwuppiwl wyoibpbpp gnyg B wlbp, np whunppub
gnpdnibbnipinitp  npny  wwphikph pupwgpnud (2000-wlwtbbph  ulqpht)
wpmibun]bw £ ok, pull npny wiwpptbpht £ wbnbuwlwb pupbhnjunudubpp
nuibipun Eu ppughp: Uyl np, tudpughtt Bjudnoetibph qquph duuhg ogudbpne
Uupunwl) hkwnwwlngny bPpuiih Bipwlwonguwdpubiph b dwpnljughte Gugghuowgh
quipqugiwl  Jpw  hpdugud wbnbuwljpob pupbhinfjnadubph Spugpbiph
wppnibubnnpmbp pwdugnybe gpubnpjbg winbuwub wéh wbkupny: Fpw
wpnipp hwighuwgun]  Ghpphtt pnmpugh plgpugtinadp,  hwowbbjhnepncip
wpnwphlt phuntpubbpht ne juwyhwwht b sbpgpooaluht hbwpuydnpoopgoiabph
wfbjugnudp: Upnihwbnbpd, sunn wy ghypbpnud, punupwljub ny juenignqulpub
Ununbguiwl  htanlbwbipm]  Eplhpp shupnnugun)  ogqunyky
htiwpun|npopynibiiphg:

2. Upmyniipubipp gnyg &b wwghu, np PPZ whnbuwlwl  pupbginjunadukph
dpwgpbipp ntnbuwljub qupqugdwl twjuwgsh spewbwlubpnud, ppuljwbwgyb) tu
jnla' unipuhnhunfnpdwb,  hwpljoghl,
wuypwipbbph b dwnwmpnidtbliph dunwupupdwt b wqquyht wpdnygph
wpdbnpiwt hwdwlpupgbph pupbknjunaifiubph nuygnppmiiubpng:
wpniplliph  bpdwh  pw Qupbh B owuky, ap
whnbuwlpub pupbthnjunafiubph Yuenigudpnod wlnwlpuh puquipwljubingpyub
nlipt ne wpyniiunfbnngpgndip Juplnp bpwbwlnopgmb nidih: W] phaljsnepyub
plghwbinep dwlpwpyulp upng £ pignon] by npybo b buwljpwb popiginfunofubph
purupulputmipyul wppniwgbnngpntit wewhn]nn bhduwlwb swpdhs nud, npl
wgnnud Eunwppbp Epljpbiph winbuwlpub weh Junnigdwdph po:

4. Mnnpput nbiph nuunulbwuhpnpyut wpymbpbibipp gnyg widbght, np PRz
wbnbunipjul Jbe  wlhumppub ghpph Jpuw didwygbu wqnlp o ufpuyg
dwwbiuljpwhunnfwdnud hafunn dhwnnudbbipp: Ppwtih hupudwljub
htinuithnjunipithg wowe U hlunn Yhpuwndwd qupquglul dpugpbph wpymbpnul,
htinuipnjunipyuip hwenpong wwphbpht whnngegub ghpp® Gplph wlnbungeub
Uke wdly b Unwghtpg snppnpy quipqugdwl dpugpbpnud’  wbnngeyub ghph
thnppugdwb dminbgnud  gopdlwlputined sh Enkp Ujp dudwbwlpuhwonudnod
whmnippub sunpp nybhulp wdlph b dbswghy, npnpwlh gnigutthpubph wonaing,
“huyyybu ophiwly pegkh uginud dunbng hwbipuyght Swjouncdubph Yohop 2005 dke:
Uwnwgjws wpymibipubpp  qiuynud Bo wyi dwupb,  np dwubwdnpligdwb
punuwpwlpuinipiniiip (hngpjws 44) gnpdbwluinod gubljugh wpynap sh ndbighy:

5. Zknwgnunnippu wpynibplbpp gnyg o undl, np wlpohy] Ephuowuwpyg
puwlpnippniip  wlinbuwlpul puptdinfunuaduliph puqupwljubnipyul hwpgnod
yuwnpwd wqntignipinie b ondibighys Lipphtt quipquigdwi dhengny wyle fupnn k

qnpwjugdwmb gl

dwpuwyhly, pwblpughl, wpowgpmippub,

3. Munulbwuhpnippub
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pupdpugbb wpnumgpnipgub b dwnwyngepnbibph wpnniag] Bnnepynap, hust b pp
htippht Yupng Ewgnbp wiqqughle Bjuadup wa g pue
Unwpwipympmutkp

I Pugwlnqiwbh pupbthnnadbbiph wdbijh wgmbwdbn Bu hunod Epp gputp
hpuljutnegynud Eu swpniiwljualjuts hhundbputipny]” ukpunbpn] wtinbunpyub pogop
phwquujunttpp,  wyry pynud” pubtijught,  $htwbvwlpot,  wupohawgpuijut
hunfwlpupgbpp b welinph npnpup: Moon) wewgwplpnul £ np pupbhnjunodubph
gnpdplipgp splighwim]p”
ithnpnjumpnitbbiph hbwnhwbipn:

Z.Umugu:plll]nu[ L phml{kmplmh quuqhmmmuLhu b hwowpwlmppub popop
shpinbpnud Yppmpmbp qupdul] gupuoughp wgwhwby: hu bpwbwlnad E, op
hwuwpwlnippub  dwljwpryulng qpughnnppul pupdpugdub
bopunwlynd® foppoadt nquadwpgliutig, 12-30 mwpblub ubabg b owgelijubiph
Yppnupnch uinwitiugp bnygtagbo bulpob gnpsnt £ )

3. Unwowplpnud L wbnbuwlwh  puplhnfnofubph * b wiquunwljubwgdub
spugph ke Ukpunk) dwubwdnplgnudp b hwdwpjoaphugbiugnodp /g pupugnedp/:

4. Mhwnnuppul wwupy] puqupwljubnupput hEnluobpny, ophtwly quopupugdob
gnpdpupughg bwhwhelyp, BPhZ-p qpllg winbuvwluwt wdh Jp pwpp Yuwplnp
httwpwnpmpibtiphg: Gk wpp hwonpg, apyliugh whnbuwljwb
pupbthnjunudobpt wpymbudbn (hubt, wowewplplnd Y punupulppt b
opkunpulpull gugnnul puquipuljpubnupmiiibpp hwdwdugbbg] B winnbuwljut
puptithnjunudubph phpwjowght tupuouwjutiph htn:

5. b wwppbpnippdt Qhiwunwbh, np wyuop quipdky £ wlounbuwybu hgnp
tplihp, npn2 qupqugnn bplpubpnud puptiginfunudubph dpugpbpp, husyhuhp G
dwutuynptignudp, wnlinph npppunad Junypligninbibph JEpugnudp, gpudwdupljught,
purtijugh b dwpuuyht hwdwlwpgbph popbjudnodp b umpuhghwbbph pdannudp
wpnibw]bn Ghpuny skt hpulwinug by Glubnyg npuilihg, wowewplpgnud £, np bh2
opbiunfip b pupdp hpujuwunepnil ndikgnn dwpdhbbbpp, yhnwlwb niobuwljub
puplithnjunudubph  hwdwlpopgnud hudwdwjubgdwd  gnpdmbibngpnit Swwglit’
puu]tupml]mh, hunwpululpul, dawlnopughl, 0phhllqpu1l|u:h b wyp npnpunbiipnud:

6. Unwgwplpnud L PhzZ-nud vinbindly hlipbnipngt gupdncbiblngpmt Sunjwynn
Ebwmpnbwlwlh  pwbly, npp gy wbobowlwl Jbpkp  wwbing podugngh
Ubjuwthquubiphg dtlju £ Uyt Goqup dEpuwhulibpne wpumwpdnygph wwmwbnudubpp,
by pnuyinepinitip b pudpughwh, wapwhmfbne qulph Qugniinepocip, pupbjun]ipng
winlinpughtt hwpdElshop, JEpuwholbpme Jupludapoodolpp bomgl) gpund® wnwig
ubnnput dhpwdnnipyub:

7. Ll Lphpnd  winbindl)  wjtigghup dhowjugp,  npubn
hwpwynp  hth  wbnbuwol, hwswpwlolob,  pugqupuljwt, dhwlnpught
wiljwfu gnpdnibibnipput dhengnd quiplp v thpypoodubph wiunwtgnepputip b

uy vt i updwl hunlwljwpgnud

Yppnippui b

wnwewpljpnud L
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wuywhnyl]  wbnbuwlwb fugniimgpgnitip: Upgughuh guydwbbbponod, Jughuwgh
hnupp”  Epluwpwdwdlin  bbpgpnudubpnad jubjputio,  dwobunnp - hwndusp
Yhgnpubw, dwlpnnbmbuwljut  gngubhpubpp  Ypupbjpuonjkt U Jowwhnggh
b bumljub wép:

Zbnwgnunipjuh  hpfiwlwh  wpynibipbph wpnwgnpjus  Eo hkghtwyh
htanlyw) hpuyyupunufibpoud.

1. Cipnppth Uuqupupuny U, «Globalization and liberalization and economic
reforms, «Sknliljunuljut inbjulinnghwbtp b upwjupnods ghuowlut hogpjwditph
dnnniwdni, ISSN 1829-071x; Gplawt, N6,2011 p., kg™ 8-15

2. Thpnppkh Uvuqupwpwn 1L, «Privatization and liberalization industriess,
«Stnbjunnjuljub  wbjutinpnghwitp & juwoudupnuds  ghunuljput hagwstkph
dnnnijudne, ISSN 1829-071x; Gplwb, N6, 2011 p.. ke® 16-22
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AJMACTAP MOTAMMA/INTOCEITHOBIY HEKO®TEACTAPABAL
HETH YKOHOMHYECKHIX PE@OPM H POJIL FOCYJIAPCTBA
(HA TIPHMEPE HIPI)

AuTope(iepar JccepTALINT HA COMCKANNE YUSHOI CTENCHI KAHINAATA IKOHOMIFECKHX
nayk no cneunansioet 08.00.01 “Odutan sxonommnka”,

Jammra miccepran coctontes 24-ro mapra 2017 rp 13" wacos ma sacenanmm
cneunanusnposantoro cosera 015 BAK PA no skonosuke, aeiicreyiomero s E1Y no aapeey:
r. Epenan, 0009, vi. AGossiia 52

PE3IOME

Hacrosuee necneoBaHne npecieyet ueih npoanaisiposats o nxapamcﬁ:-mmaﬂ.
appexrusnocts noantikn skonomuyeckux pedops MPH, akuenmpys pons 1 pamiocts
roCyIapCTBa Ha MAKPOIKOHOMHYECKOM YPORHE,

Hawnnas ¢ 30-wix rojgor 20-oro seka npodiaema Mecta M poiil rocyjlapcrsa B
IKOMOMUUECKHX  pediopmax  Obiia  OpeMeron  00CYRICHUA  HKOHOMHCTOR 1 Pa3HLIX
nanpasiaenuit axonompki.  Cerojing  npueMmIeMo  MHEHME, YTO  FOCYAApCTBO  JIONKHO
OCYHICCTBIATL CROIO PONL HE TONLKO B KaUCCTBE NPEABOMTENS W KOHTPOJAEPA, d TAKKE B
KaueeTBe opramna, CoAeiicTRYIONIETD IKOHOMIHECKIM pedopmant.

B nacrosmece mpems  oxonomuke  Mpana  Xapaktepiml  CHIGKEHHE  TEMIIOB
IKOHOMUMCCKOTO  POCTa, WIFKAs HPOIBONTENLHOCTE,  HEPABHOMEPHOE  pacnpeieneie
JOXOJIOB, OTPHI@TENLHOE canblo  BHewneil Topropam n  Gespabormma.  Heenenosanns
VKQ3LIBAIOT, YTO B CHICKE FAABHLIX HKOHOMUMECKHX TPYIAHOCTEH CTPatbl MOAHO OTMETHTH
FOCYAAPCTBCHHBIT  KOHTPOJIL 38 OTEHECTBEHHOI  HPOAYKUHEH N 3HAMHTCHLNON  4acThio
uHsecTHi B Konomuky (Donee yenm 80 %), 4ro Kpaiine ouyTHMO B XOJAE OCYIECTRIENNA
KPATKOCPOMHLIX 11 CPEAHECPOMHEIX POTPaMM M HPOABIAETCH B BIAC BMCHIATCILCTRA
rocylapcTra.

B jmccepraipii MecAcAoBantl  CYIICCTBYIONUIE  TOUKH  SPEHUA 11 AOJXOIN,
OTHOCAUINECH K IKOHOMUMECKOTT PO FOCYAAPCTRA, POIAL TOCYAAPCTRA B PASHLIX HPOPAMMAX
o pazsnmmo  sxononmuky  Mpada,  (akropsl  IKOHOMIMECKOTO  Passitis,  Bo3AcHcTBIC
raodanzalngn Ha HKOHOMHHMECKINT pocT, W crparernyeckne nporpavmor passurins HPH s

paniax nepenektuBHoil nporpansnt 2023 r.

23



O0®ReKTOM HCCTHCA0BAHNA ORI PONL TOCYIAPCTECHIBIX PEATIMOB, YCTAUOBICHIBIX B
HPH noene 1980 r., ® rocymapersentoii cncreme. Tlpeamerom neeneiosanna apaseres 20-
JETHS TIEPCHEKTIRHAA TPOTpamMMa sxoHoMieckoro pazsutig HPH n npoext skononmieckin
pethopm, ocHoBaHBlT Ha cokpatiening ¢y denanit.

Hecneposanne  avaintiko-ommcarensioe. B Kauecrse  MeTOHONOrHUECKoil  Dasbl
HPUIATLL  CTATHCTHYECKNE, IKOHOMETPHYCCKHE N PErpeccHONNBIC  aHANNTHYECKHE  TeCT-
sozienn. e npumenen Take reer Tpaimaepa na npuannnocts  (Grenger causality test),
Henonnzorana KoMITBIOTEpHAS porpasya Mukpodir.

Hayuiias HoBirsna Jucceprammi COCTONT B CAYIOIEN:

1. C npuMerenmen IKOHOMETPHYECKIX  MOJACHe BLIABICHO, 9TO raobamsanma
FKOHOMUKI MMET0 TONOKNTENLHOE BO3ACIICTBIE 1A Y POBEHE IK0HOMIYECKOT0 pocta MIH.

o Coase Mesk1y 9xoHoMmpueckuy pocrom HMpana o rnobGannzauneii yerauosiena
KauecTRe MOAMKITCILHON (110 YPOBHIO 3HAYUMOCTH B 5 %a) 1 0UHOCTOPOHHETT CBASI - HHade
rOBOPA CAO0AMIBALNA IKOHOMHKH SBHIIACH CTHMY THPYIONI (JAKTOPOM JUTH FKOHOMHYECKOIO
pocra s UPH.

2. OCHOBWIBRACH HAa PE3yALTaThl  NCCHCAOBANNITL, OTHOCALUMXCH K pasMmepam
FOCYIapCTBa, YCTAHOBICHO, YTO YBEIHUCHIE PA3MEPOR FOCYIAPCTBA HEraTHBHO OTPA3HIOCH Ha
POCT HpOMBIIIEHHOCTH B dKoHOMIKe UPHL

o B wacriocty  pesyisratel Tecra pomjukepa  yeranormnt,  uro  riodaimsauis
HKOHOMIKH  CNOCOOCTBOBAIA  POCTY  YPOBHA  NPOM3BOJCTBA, 4TO, B CBOIO  OMCPEib,
CTHMY AMPOBANO PASBHTHE BHEIIHCH TOProBI.

* B cpoio ouepenns €Bo00a TOProBAH TAKAE MOAOMKUTENLIO NOBANANA HA POCT
TIPOIBROACTRA,

3. C npuMencHieM MHOTO(AKTOPHBIX PErPecCHONHBIN MOACHeH B KPATKOCPOIHON 1
nonrocpounon paspesax ana MPH npeacrasiena CBAshL MEHKIY  001ICo0PAZOBATETLHLIM
odyuennenm 1 e HoCTLIo. YETAHoBIeHo, YTO POCT ODIICCTBEHHLIX PACXO0R NOAOAHTEILIO
MOBNMAN  Ha  CHPaBeIHBOC  pacnipeeieiie  JIOXOJOB,  Cnoco0CTROBAN  COKPAICHING
HEPABHOMEPHOTO PACTIPEACICHIA JIOXOI0T I HOBLILICHINO YPOBIA Daarococtoais odulecTna

o Poct obmectsennnix pacxoaos ua | % cnnsun koapdumment Joxum va 011, yro
QUEHHBAC TN TIOTOARHTENBIO,

e B 1o e epems poct Oe3padOTHILL HETATHBHO OTPA3HACA HA pacnpeacacinm

JIOXOJ0B ¥ CTan npisnioit ysemmenns koadipunmenta Jlaanu.
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ABSTRACT

The dissertation is aimed at analyzing and describing the effectiveness of IR
economic reforms policy by focusing on the macroeconomic role of the government and its
importance.

In economic reform process, the role and position of state, since the 1930-s of 20-th
century has continuously been the topic of debate and discussion by economists and specialists
engaged in various areas of economics.

Nowadays, it has been increasingly accepted that the state should play its role mainly
as a contributor and provider of facilitics rather than being a manager or leader.

The Iranian economy is currently characterized with declined economic growth, poor
productivity, unequal distribution of incomes, negative balance of foreign trade, and
emphasized unemployment.

In studies about the lranian economy, among the most important reasons can be
mentioned the governance and supervision by the government on the national production and
significant part of investments (more than 80%), which is highly noticeable in implementation
of both short and long term programs in the form of state intervention.

In this research the different approaches and theories about the economic role ol the
government, the role of government in the various planed programs for [ranian economic
development, the economic growth factors, the effect of globalization on the economic growth,
as well as the strategic development programs of IRl within the development perspective
document of 2025 vear were studied.

Iesearch object is considered the role and governance approaches of state system in

Iskamic Republic of Tran after 1980, Research subject includes Iran Islamic Republic plan of
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economic reforms based on deletion of subsides, as well as the document of 20 years economic
development perspective.

The research is based on analytic-descriptive method. In the research as
methodological basis, the statistical, econometric and regression tests models were used. Also,
Granger causality test was used. MICROFIT computer software was used to an_alyzg.the data,

The research novelties are as follows:

| - Based on the results of the econometric models, it was revealed that the index of
economic globalization has positive impact on the rate of economic growth of IRI.

« The relationship between Iranian economic growth and globalization based on the
test results was revealed to be positive and si_gniﬁcam {(at 5 % significance level), and
is a unilateral relationship. In other words. the globalization of economy was the
driving factor to cause economic growth in IR,

2 - Based on the results of the model study on the effect of government size on economic
growth, it was revealed that the government increased size has a negative influence on the
economic growth (per capita pmducﬁon growth) of IRI.

o Especially, the results of Granger causality tests have revealed that economic
elobalization has increased the level of per capita output, which in its turn has led to
an ir_icreasa in per capita pmd!_.i_ctibn of fbreig_n trade.

« The trade liberalization in its turn was revealed to have a positive significant
influence on the growth of output per capita (production level.)

3- By applyitj‘g short term and long term regression models, the relationship between public
edugation and poverty in IRl was revealed. It was revealed that increases in public spending
have a positive impact on fair distribution of income, reduction in inequalities of income
distribution and social welfare increase.

» The results indicate that for every 1 % increase in government social spending on
average, the Gini coefficient is reduced by 0.11. (This indicates the negative effect of
social spending on the Gini coefficient.)

e The increase in inflation and unemployment has a negative impact on income

distribution and caused an increase in the coefficient of Gini.
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