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<Guwgnunnipiwl wipnhwywinigimop b hpwmnweninuip:  dteGwpynugmuGokph
gnponuibnpuilt wpnnubwdtwnnpwt gnpénGlibph pwgwhwywnnuip wwphltp b Yep
htwnwgnnnnltiph  duwhngnipwt wewplwb b Wu hwpgh weGgnigwdp  wwppbp
nlnbuwghnwiwd  nupnglph  wbuwlbwnibpt  bwwbu  tnwpptipdnd 6G6: Qw
wuydwbwynpywé £ wib hwbqudwbpny, np Gpubp unwppbp YuGuwnpnypbtph dpw GG
hpdGdnud, wwppbp  dnunbignuilbp L qOwhwendwG  hwiwlwpgbp GG Ghpwenod:
Ubhpwdipzn  GOp  hwdwpmd G abeGwpYmpniGGbph qnpénibbngyul
wpynbwybnnigiut  dwlwpnwytph  dhel  tndppbpnupnubibinh — pugwwnpnugiwl
htitnlyw| dnwnbignuiCtipp. hwiwduw)t wpymbwpbpuiwi Ywaiwybspwiws whunpjul
nawlp  hhobwlwind  wuydwiwynpjwé 66 dbrGwpympnibbtiph  gnpénitnipyul
ninpunGGph wgntignLpjwdp, hwdwawh tunynmghnt wnbwnbuwghunnipju’
Yuiqiwlbpywlwb  Ywenigdwépltph, dwpnyuiht ebuntputtph  hdwnepnuatiph L
ununnbnt uwpnnnignGotph dhel tnwppbipnugintGibipny, wju dnunbigdwln hwdwhniGs &
U. Unyhh Ynndhg Gruljws Afwdtphiywl) b J(Ewwnlwlwl) dtehwpynipgniGisph
wbuneginip, npp Yuplnpnd £ Quqiwhbpyswiwo ywengduéph wanbgnipinip,
hwiwdw)d ehunipuitiph  wnbunpwl ppbGg  wpwiwnpmpwt  nwly  quibynn
wndtpwynp, hwgjugnun L nddupmpjuiip tSwiwlynn ebunipubbpny, hwSwawg
nnpwiuwlghnl swiuukph whunipwl wnpwiuwyghnd b Gwgdwlbpuywlwt dwhuutph
hwpwpbipwygnipudp, hwiwdwt  gnpéwhuwimpwb  wbunpul gnpéwluw)Okph
dwppwadh unliwb dhfuwbhqittph wpyntbwybunigjwip, hudwdw)l gnpéplytpwihl
dnunbignuillinh’ Gpuwig pwhbnh pudwpwpdwdp:

Slunbuwlwh  gnpépOpwgliph  hGwkGuhympimbp L qupgugué  bpyptph
atnOwnynupnibibph Yuwhwnwinud pwqiwdwpwlpwt spapanbeph, Swubwynpuwby
YGuwpnwlwihd $nontiph wbuwlwpwn Yzeh wap unpymd 66, np YuewdwphsGbpl
wydtith Gt6 niwnpmgnil nuipdala dinGwpynipnibibph Bplunwdwiytin hwaywéentd
YtbuntGuwlynupywb L Glwdwnwptipnipulb wwjwhnydwip: {Gunlwpuwp’
wprynbwybunmpiuit glwhwwndws  wybih hwiwwwpdwy  swgwohytbp | wbiinp
Ubpwety: U swhuinp | qnin Dhiwbuwlwd plnyp bph, wy, hpwyhswyh quingugiwl
hOwpwynpmginibGiph  nwunuiGwuhprepjul shengnd,  pny]  ww qlOwhwnk
atnbwpynipwl  pwqiwdwpuiwh  wpdtpp  Opw wwwow  pwqiwywpnipwa
Glpwinbpunnul: AOwlwhwpwn awwn wybih pwpn b ghwhwent) howpwynprigniGtph
wpdtpp, pwh  hwdiwnpt)  $howluwlwb  gnigwbhObpp:  Wonuwdkowithy, nw
wlbpwdtiin © wewdb wpynGwybwnpbl dieGwpymput Gbpnidh qOwhwiniwh L
pwpdpwgiwl  hwiwp:  2GerGwpynpwb Juwhuwnwimi  junanp pwdbhwnbipbiph,
hwinfuwhu houwnhwnmghnbw) GepapnnOtph whuwywpwn Yoeh dhéwgiwd L, pun
wjnd, phlwbuwlwld Ghwinwpbpmgwlt  OYywndwdp  wwhwielbph  fuunwgiwi
htwnlewlpny thnfudnud | Gwl pwdibnhpng Gywinh winpn L thndhnfuwlwi pOnypp:
Pwgh wyn, pwth np hunfunighnbw) GEpnpnnGGpp, unynpwpwn, wdbh hpwabl 56, L
Opwig dwawbwluyhl hnphqnip Gplwn k, www Gpubg wbuwywpwn Yzeh deéwgnuip
Guwuwnnid | 2nuyuiwl winpnznipwl GYwgbgiwlp: QeGwplnipjwl htun websynn
fudptiph dhel GpYwpwduniytun hwpwptpnipinuiOtiph hhiodwb 20nphhy Ypswmymd 66
gnpéwluwwilwt Swpuubpp, npé h ybpen abeGwpynipul Gkpnudh  pupdpuigiwi
hOwpwynpnipnibbbip | unbnénud:

QteOwpynipib  gnpomiiimput wpynibwybwonguwl  ghwhwwniwd  hwdwp
whpwdtiaun | niumdGwuppty p nppwony £ Gw Yupnnwond hpwlwGwglby bp weel
nwé  Gupuwnwlitpp,  hogwhup | ounbnddwoe  wpmymbph L oqunugnpéyws
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rbuninubtph  hwpwptpwygniginp,  hGgpwond L h0;  hwiwdwubnpwop  §
pwiwpwpnid dbebwpYnipywl hhdowywa pwhwgpghe Ynndtph 2whbpp:

tunphpnuwghl Ghrupiwl thpnugiwG wpnnbpnid hwipGlwlwa dtrGwnpyniginLbtbpp
Ynpgptight hpkiGg uwwennGtph L dwnwlwpwpobph hhdowywb dwup, npp hwogbignbg
wnimbumpuwl  Yuenguwdpught  juwpwpnuitbph:  UbkpYuynuiv hwyguiuenws G
wnlbwnbunipput  ppwlwl  hwndwémd gnpénn  dbelwpynipinibbbph 066 dwund
© GGpnpywé Yuwuyhnwip wwhwedng thnjuhwwnnigmid sh wujwhngnud, wprynuGpnud
wndbgpynudt  wOfuntuwdhbith £, pwbh nbe Opwlg whnipwpbGpnipiniip gwép
unpguwlygwiht dwlywpnwyhg: <wjpblwlwh dGrhwpbnipntbGtpp, smbbiwiny puywnwp
dswpniowynigwip  uywennuwi  pnyu,  2pepwlwen dhenglbn L hpwgdbih
wlunhybtip, oqunwignpdncd G0 hpbtg wpunwnpuiywt hwpwynpnignusltph $0shG dwup,
hOgh wpynubpnid, funznp dbrbwplnigintbtipp hhdGwywbmd wewewnyh Ynph Gduwagnn
hwuwnywénd GG gnpénud. Judweph swyw tph waht qnigplpwg wpunwnpnigjwl
theht hwunwwnil dwiuutiph Odwqiwt wnbiwyp gbpwqwigned ' ohehl ganthnfundl
Swuutiph wéh nbdwha:

LupGbwlwh  aGrOwpynigmbibph  gbpwlzpe  dwup  smbp  wpfuwwnnnGbph
wpyniwdbwnigwt  ghwhwwniwl  wyiwhup  hwiwlwpgbp,  npnbp  Gpwg
wpdwlwgpwé  wprynbpltiph L ginjuhwnnggdwt  dhole  thnjuwnwpd  Yuy &GO
uwhdwonul: Uwpnyuyhb rGunipubbph jupwbdwl hwdwlwngbpp Ywid pugwluwnud Ga,
Yuwd ogquwgnpéynid GO0 ng hunnwy swhwbhpibpnd unipbyunhy hwdwywpgbn, nph
wwwniweny wuwnglwydwnlbph swihp Yuewduwphsbbnp uiwjwlwbnpso G0 npnznud:
Phwlwpwp, nw L wjuwwnnltph uwhdwlwdhwy wypGwnpwibpuyhl
hGwpwydnpngneGltipp dGrGwnynipjwh Yandhg swpwwhnuiGbph hwdwp wwpwpw hnn
I uwmnbndmd, hOswbiu Owbl O0Juwqtigbnd | fupwihs ShengwenuiGbph  Obwwndwdp
wzfuwnnn@tiph qguyniGnugynulp:

Lwijwuwnwbned gnpénn drbwnpUnugnibbtph wpyniGwdbunnipiwl ghwhwmniws L
ywewdwpiwh whuwblynmbhg wibywrnwlywhwpdwnp | owwmhdwjwgiwl  juhuwn
ntwnbpihGwgdws dnnbiibph Yhpwenuwip, pwlh np weyw  hwdwdwuGngniGObpo
wiyuynis 60 L wowpynbutwn, nuwh, whnp b 0wyl wywqu quipgugniiGtph
wnwpwplnyp ugsbwnGbp: Opwingd Ywpbih  pwgwuwply wjt hwGqwidwbpp, np
hpwgdbihnpud  Gwjupbwpmpwl qpnypl wjuinbn pwpap t, hul wwOwdnpowo
hnphgnlp’ Ywpa:

Lwyyh webbing Jepnizwy Ohwwnwentdbbipp” whlwent | nweOnud Ghphuynedu
Yhpweynn depnnwpwimpul Yepwiw)dwb wahpwdtunnignp:

Guwgnunnipjwt  Gujwenwlp L jubnbpltpp:  <Guiwgnuntpuilt hpdGwlwG
Owwuwlyp  dGrOwpymppub  gnponibbnigwl  wpynibwybnnpwo  qOwhwwnnudp,
pwpdnwgiwl (dwyttpp L funspinnunlbpp pGnipwgpnn  hwiwwwphwy dnunbgiwh
dpwhymd £ Yw pry; Yuw, dwubwynpuwbu' dbebwpympuwt Yuewywpdwb
hwiwywpgp  Jepwihnfub] wlwbu, op wo h yhswyh (hoh wwwhndl) Opw
yhbuniGwymput L Gywdicnwpbpnipput pOnnilblh Swhwpnwyp  Jepwpuwnpdwi
wwiwabtp: Guwgnunniinilp hwuiyoned | owl uonwpbjwgnpét; derGwpynipul
wrwidht Gopwhwdiwywnpgbph L Gpwg dhel thnfuhwiwgnpéwygnippul ghwhwmniwi
L YuwewdwpiwG dhjuwGhqibbpp’ hwpth  webbind  dwdwOwlughG  gnpdnbh L
2whwgpghre Ynnibph wwunbhwwwunnepjwb wanbgnpnialbpp:

UwnGGwfununiginiimd  fulnhp £ ol mwunodOwuppty dGrOwpynupiwt
gnpénlnpwt  wpynubwytwngwi uwhdwbndtbpp L wbnbuwghunwlwb Gunph
qupqugiwl m ewquwwpwhwh hpnnnegnibGtph dinthnfunegniGbtiph wqnbgmpnap
npwig ypuw, wprynibwdbunneenulp wwyiwbwnpnn gnpdnbbkph
dGYowpwinpmGlbpp  nwpptp  wnbnbuwghnwlywt  nwpngltiph  2pewibwlbtnnuy,
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dwpnywihl eliunipubtiph wpnwnpnqwwonewb L Gpndh gawhwndwh L jupwGswh
wipOnpwopught hwiwhwpgtpp, ewqiwdupwiwd  npnznudbph pOgnuGdwd
swithwGhpObpp, wwpiwbwgpuiht  wownwpnigwld wnpnipbbpp, hbwlewoplbpp L
npwig hwnpwhwpiwl dGuwihqibtpp, JwplwlhyGbph Gauydwh gnpépbpwop L
hhdbwpuGnhpltpp:

unwgnunmipiul - wewphwld L optlpnp: Guwgnennippul wewpuib
abnlwpynpiniGGph wpnuiwdbunnginuip wwydwiwdnpnn gnpénbbtpb G0 L ppuibg
gqOwhwwniw m jwerwwpdwb dafuwGhqubbpp:

Lunwgnunnipjwib opjbyuinp dtebwpynuginuip £ L 0pw gnpénubbnipiwl Jpw waqnnn
hGunpwnninOGpp:

unwgnunnipul - wmbuwdbprqwpwwliwt L wbnbjwnyulut  hpiptpp:
Lanwgnunipjuh hwdwp nbuwlwO L depnnwpwlwlwb hpdp 606 hwGnhuwgby
nuiuwywl, hbunhwnnighnbw]hunwywb, phjtuwi b dwiwbwlwlhg wintuwgtnitph,
twulbwynpuwwbu ©. Tpwpnph, O. {wpwnh, @B. YnmuyGlnh, ®. Uhigpndp, d. Gunnh, £
Uwydnth L O. NhhywiunGh wjuwwinnipyniGbEpp:

<w) ghunbwlwbibphg piow)hs wrbsdnn hwpgbpny qpuwnyt) G0 WU, Upgwop, U.
Unwbptilywop, P. Gnpwqupjwip, U. Uwpynuwop, U. Ubpnujjubn, 3. Unijwpjuip L
wy|np:

Uuwwnigul  hwdwp  wnbnGhuunduywa hhdp B0 hwonhuwgl)  <wjwuwnwoh
Lwipwwbnmpjwi L wy  whuompnbGbph  Jhiwywgpulywld  Swewynigniabbph
unjuilbpp,  dhowaqguypl  wwppbp  Juqowltpymegmabbph  wbnbywgpbpp L
thnpdwghwmwywt  BqpuhwgmpnibGtipp, unghninghwlwl  hwpgnudGph L
hGunwgnunnipinlbGbph wpymbpbbpp, vwpptp Bpupbtph Yupuépny hpuywiwglwé
AtnGwpynipiniGtph wprynubwdbunpuot websdnn fdwhphly hunwgnrunnugnubbtipp,
<4< Queuwpmipwo  wpluwwnwlwuadh,  4£ Shbwbubbph L EynGndhlwh
Gwfuwpuwpnipjwi, <€ JuwewdwpnipjwOt weplptp hwplywiht whnwlywo swpwnipjub L
whinwlywa gnyph Juewywpiwb Jupsnigiwi b w)) gbpwwnbugnugmuGitiph Gnuptpp:

UwnbGwfununippuul ghunwlwl Gnpnuypep:

¢  Uwblwfununipinibnid thnpd | wpdl) Gnpndp GEpluywglby dieGwpynupiub

wpynibwybnnigiut . uwhdwiiw0,  qiwhwuwndwl L Guewywpdwl
uygqpnilpltinp:

¢ Updt 60 Showbowywl whnpyttph L daebwpyniginbbbph gnpdnuibnueiwl

Guwdwnwptpniginit m phubugbmnugnip ponupwigpnn,. gnigwibhplph
hwqwpldwh dbpnnbbph Ywunwpb)wgnpodwh wewewyn gnLabbp:
¢ Ubpyuwjwgdb) § Yuwhunuwih gwon wpdnibwympudp Gpyplbpnid (npnag
puhl [ wwwlwln Owb {wywunwip) wpdbpnpbph 2niwih L wpdbpngh
Juwppwqsh dGpmédwh, wpdbpnpbph 2niyuynd Ghplujwgdwé phytGpnugut
wndtiph qOwhwwniwG Onp dbpnn, npp  hGwpwdnpnegnid Yuw fuwytu
OJwqbglb) uniptlynhy rhuljh' wewewgiwh Juwbgn:

¢ Ubipuwjwadt] GO0 aGeOwplympwb whwgpghe  Ynndtph  dhel Mwpbunn
wpynuwytitnmpjub L wywmhdGbph  wewldtwhwnynipwt  wunhiwih
uwhdiwOnitbph YEpwlw)dw b wewgwplnipndGotp:

¢ Upwldty & dnnbi, npp dhengny, hwatidwunbing wfuwwnnh b dGebwplnipub

hwiwp  wjuuunwnntinh  gpudgmpjuwl  wunpdwoibpp, Ywpbh b npngbg
wpiuwwnwjwpdh L Jepwhuljiwl  swjuutph  dwywpnuyltpp  wywgngb

! Unipjilyenhy ehubp, nw hGunwwjdwlwgnuuhl wwinbhwagwammpiul (owwynpunniohash) &k b, np
wrewewlnud £, bpp wpnnuGwybinnipwb Yypw wqnnn gapdnqientaGbpg $60 Ywpnn Jepwhulpdt), nph
htiinluwutpny, win gnpénnnipnGlbnt hpwlwlwglnn widp, qnpdwlwip, Yupng b Owuplunpty Gruulbph
hwuh0 prudwpwnt| hp wOdbwywi 2whbpp:
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(nuodwh nbwpnud, qhwhwwnb] wuwnwduwpdh npmyptph b Yepwhulpiwa
SwluuGph wwpptip qmiquignuinyg  dbelwpympmbbtph dhele  Gwpnijuwght
rhunipuGbph wpdnubwympwl thnthnfunipwl  wanbignignilp, qlwhwnk
adoeOwnynipjwl  wwpptp  wpdnilwynigudp odnwd  Swpnbughl
rbunipubtiph fudptph hwdwp Jepnbgwy swighwihyObpp:

¢ Utp Ynnihg dawlyt § dtpnn, nph dhengny Ywiptith t Gwfuwgétiph thwebpbtinh

GLwdnpiwd, pgtinwynniwt L Jwpywhobph Swydwh  pOpwgpnLd
glwhwuwnb) owghnOGtiph wpdtpp: :

¢ Ubpyuwjwgydt) G0 whwpwdiughl punwpwlwimpul Yuunwpbjugrpodwo

Gnp uygpeniGpltip, npnGp pryp Yuwo, Shwdwiwbwy, wybh hwdwpdtpnptl
hwadh  webb  jnpwpwignp  pwdbwhpng  awhbpp L Gywqgbiglly
wwuinbhwuwwyinwlwh Juppwash npubnpiwd hGwpwynpnugnuaGlipp:

¢ Unwohll whqwd thnpal|  GOp  qGwhwwb]  {wjwuwnwinud  gnpénn

dtrOwpynipinbltinh gnpénuibinigiul wpynibwybwngmap b phiwbuwlul
yhdwyp plrepwgpnn dh pwpp gnigwlhGbp’ puwn wnbinbunipul wewOdho
Anintiph, hoswbu Owb whmpwhwpyh gpnygh tnthnfunipwt Ghwendwdp
2whnipwptip dtinbGwnpynipinublbph ubthwlwl Juwhunwih Gywimwpbpnugu,
whwnpyltiph Ghwdmwpbpnigul L Obpgpdwé Yuwhuwih dhehl Yangwé
wndtiph qquyniGnigynilp:

Gunwgnunmgjwil wpryntGpltph Gpwhuwlynipnibp, Yhpwnenuip L
hnuwwwpwlyndGtpp: Unyl hinwgnunnigwt Gpwlwlnigniip  dteGwplympjwt L Gpw
wnwldpt  unnpwpwdwlndttph  wpynuOwdawnnpwolG — websdnn hwpgtph
hwdwynniwGh  nwnwibwuppnigwt e hwdwwwnwofuwd  wewgwpynipnibGbph
Gwlyiwa deg L:

Uwnbibwfununippl  npnp  apnypltp  pOGwpydb G0 5M¢  SGunbuwghunipjui
duynywbinnd  Yuquiwhbpyyws ghunwlwb  Ynbpbpwaulbph  2pewbwlbpnid
GbpYuyugdwé gbynygllipmd L Gepwedb) G0 6M¢ Stunbuwghunnipiwl pwlyniunbnh
<Guwgnunignibitiph L gnpéwpwpnigiwl YeGupnah,  Updnyph  Ghowgquiht
hhiGwnpuwih L UUL quldwwbwpwoh Ynndhg  hwdwntn hpwywiwgywd «<££
hwphwhh  pwptithnfunudpp L Yuwhiwih  Gepgpugdwl  wpdtpp»  dpwaph
wpynLbpltipned:

Unbibwjununigpwit yuemgywépp L 6wywip: UnbGwfununipiniip  Yugigwé L
wrewowpwlhg, Gpep qiijulbphg, bapwhwgnipiniGtiphg L wewownynipymbtphg,
oguignpéywé gpuwljwinepiulb gwihhg L hwybjJwéttphg: UnGhwfununipjwl dwywp’
wirwig ogunuignnéywé gpulubnipiut guiiyh b hwybJwsbtph 153 e t:

USELUNUNHB3UL hULULUL ANYULAULNHB3NILE

Upwguipwibrnd hhibwynpdwé | hbnwgnunnipiwi Yuplnpnuginibp, Gujwanwlp b
fuGinhnttpp, GEpYuywgyws b phdwih wewplwih L opjiunh niunudbwuhpiw hhdGwlwo
wnbiungm0ltpp L dipnnwpwiwlwb dnuingnuibpp, hEnwgnunnipwt hpwlwlwgiwh
popwgpnid unwglwé hhdGwlywh ghuwywd wpynibpObipp, pinpwgpyws b npuwig
Gnpnyep b GpwGwlynignibp:

Upwghly  qifuntd (QtnGwplynippwt  wpynibwybnnigwl  pinypp, nbpk  wpnh
nbunGuwlul * hwiwywpgnd & qOwhwindwl  dEpnpwpwbnpnep) nuwplyt; GO
abirGwnUniginuGbph wpmynubwybunnipiwl dwlwpnwyGtph dhel tnwppbpnipnllOtph L
wnpiniplph dGLOwpwhnupinLap tnwppbn  ninGuwghnwywh nwpnglbph
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2ngwibwyibpmg, abrOwnlnipiul wypiwnpwbpuhl wnwpbinintbGGpp,
wprynubwybinmpwt  qhwhundwb  sunhwbhyObpp, dGennbbpp L dwiwGwluyhG
gnponlh wanbignigintip L Gnp pwoiwduwnwlw  ppnnnegimalbph  wqnbignipinip
wpryniowybuinipuil uwhiwbowh swywubh0tiph tndinfunigw Ypu:

dopmedyt) G0 Dhlwiuwhwt  whwmpdGph L dbelGwpympnibGbph  wogw)
gnpéniibngut  GhwinwptipnipnGO ne ehulwGnipniip ponupwigpnn,  hhabwywo
gnigulhitiph hwpqunldwl Swebwwhbuwlwt dGpnnitpp, $hiwbuwlyw wlywhyp
rhulunipjwl L GEpapdws dwiwbwhuhh hnphqnth dhel: uwp' Ywiudwd  winhyp
pOnyphg: hOsh hhdwh Jpw, npulg Juomwpbjugnpddwi  wewewlynipnibibp GO
GEpywywgyty: :

AtnGwpynipjulb  wppmbwtnmpwl  ghwhwiniwd  whuwllynibhg Ywplnp |
piwbwy pE nppwonyg | Gw nbwy ppwlwlwgll) hp weel npywé Gwwinwlttpp: W
huy  wuwwndweny  Obpluygugdt; B0 GbeGwpyniginiGObph wypGupwbpuwht
wewpbimpnibotph  hhdbwdnprudipp L gpwbg  gnpdbwywl  Lppwedws
uwhdwbuwdhwynuibtpp:

Utp Yuwpohpny, gwilywguws dninbgmd, npp hwpyh t weGnd dhuyt dh Ynndh,
ptynmg L Ywplop (ophwy uwwennh Yuyd pwdibinhpng) zwhbipp, winwnpnipjwi t
dwwnbnud dbinGwpympub gnw gnpéplytiptph wipwywpupyuidnigul wwnswent|
wrwywgnn wihwywuwpwlyzenipjulb wqntgnipnibp gnpéniibnpywo binwbywph Ypuws:
COnnuGbpny dbrOwplnupw jnupuwpwigmp awhwagnghe Yonsh upbnpiugnulp” wunp ¢
pOnmOb) Owb nuwig dhel: hwywuwpwlzrnipw wewebwhbnprpnlp Gpwighg nplk
dtyh 2whbph pwywpwpnudp dwpuhshquiglbym oywndwip:

Shwnbuwlwo Ywoiwhbpynigwl [penpt0  nwmdbwuppiwd gwilwgws tinpd
wowp t hwpdh weGh pOgwbu  uwhdwOwthwy pwghnOwnipwb, wlbubu b
wwinbhwwwzwnigjulb L wynhyGbph wewidbwhwnyniguwt gnpénGh hwiwnpnupjut
wwinfweny wewsgtugnn bplnypitpp:? Lephwnuiu hwpuumnw ol abrbwnynupynubGbph
gnpénLbtinupput Ypw wju fungplnnunbbinh wanbgniginitn swihwiquilg pwpap k, wyn huy
wwwndweny dGGp hwpy GOp  hwidwph]  hwwnly  npwnpnegnl nupaib
wwpuwynprpmbGtiph - uwuwpnudp b éheGwpympwt  hhdGwywt  whwgnpghe
Ynndtpp 2whtph dtpatignudl wwwhnynn dGuwbhqiGtiph GEpYwjwgiwip Ywplnpbing
wpryntGwybunntpjwl pwpdpugiwi nbuwblynbhg npwig tawhwynigndlp:

Nuaiwywpuywb  hpapniginiattph dintinfunigneGtbph L wbubuwghunwlwh
dunph quipgugdwl wpynibpnud thnfuynud t Gwl deeowpynpintabtph wypGwpwipught
wewpbmpnbobph  hwpwpbpwbwl Yupbnpniginuop, nuunh, wohpwdtpnmgnia ©
wewowlnd  Jhpwlwity  dGrGwpynipwl  gnpdnbbmpult  wppnubwybungui
uwhdwomdotpp b ghwhwniwh defuwbhqiltpp:

Lwluyhbnid panbywé tp zwhnyph Swpuhdw)wgnidp “hwdwnt; dbeiwnlnupw
wewebwhtpp Gwwwwly swinpunuweiwiny Yepghthu wewldtwhwwynienbobph,
wjl Yopy wuwd wid phuting hppl «ub wplyne: QbeGwpynipiub  nbunpwh
qunqugiwi pipwgpnd npwtiv deOwpynipwl wewpbinugnth ghphfuny nupdwy
pwdltintiptiph hwidwp wewybjwgnyb wpdtiph uwntindnudp, L hwiwly, wewebnpnybiny
gnpowlwnpjwl nbumpwi vwhiwOnuiGtpnd, wit nhudnd § npubu wwplwbwgpkph
hwdwnpniginl: Ukphuynuiu wihpwdbiw | pudObnbpbiph hwiwp wpdbph unbndiwh
dwpuhdpqugiwt Guwunwyh Ghwwndwip wewelwhbppnigmbp ww) atrGwplynipub
gnpontimpusp  whwanghe Yandtph® hwiwp wpdiph  Swpuhdhqugdwlp, huy

* Williamson O.E., The Economic Institutions of Capitalism, The Free Press, New York, 1985. en Hirigoyen G.,
"Bréve histoire de I'évolution de la pensée financiére scientifique” in Coll. Histoire, Gestion et Organisation,
Presses de 'Université des Sciences Sociales de Toulouse, Toulouse, n°1, p. 10, 1993,

* dpwlubpbl wiwandl t parties prenantes, wiqbpkip’ stakeholders:
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dtrlwpynipiniop uwhdwGt| ng pE npwbu wwjdwiwgptph, wy gnpéplyLnGtph Ywad
wrwidbwhwinnty GEpnpnudttph hwdwapngnil: Can npnud, whnp § hwadh welb, np
dtinOwpynigjud hivn Opwig hwdwgnpéwlygnipiub  Yubfuwwnbugnn  dwdwbwlwhi
hnphanGotipg unupptip G0 L Ywpnn G0 hbwwguwynud dindinfudGy:

dtelwpympjwt  gnpénibbnippulb  wpymuiwdbnmpput  glwhwindwG  hwilwp
-OGpyuynuiu. wewdb]  plnnlbwé | ogquwignpdt)  OGpapdwé Yuiwhunwh
GYwidnwpbpmpwb gnigwlhzp Yhpweynid B0 Gwb wiinhybbph Ghwdunwpbpnueiua,
ubthwiwl  Guyhunwh  Gywinwptpnigwa, BnphGh q  gnigwlhObpp:  Jbpgbpu
dtrGwpynigul uewdwpiwh dbpwhuyiwd b Guewdwpswywl hupduwwwhnpwi
wuwywpbgmd  Onp qunuihwp b Obpdneddb wjuwbiu  Ungdwé  wpuhupetth
wonyneOurf/bunnggul hubguljwnap: UpyymGwyticnnipjwt indjw Swiywpnuwilyp Yngyned
b wwhwwobh, Gpk wyb Guwpbih £ wwppbpwpwn depupuwnpt)’ wewbg GJwqtgltpneg
gnpépOYytnatph Ywpnnnuginibbpp:

Lbpnplws  Yuyhwwih - Bhwidnwptpatgniip hwpgwpldnd | hhdGwlwi
gnpénibbnignibhg  qnun gnpdwetwlywt  whnyph L Gopopdwé  Yuwhuwwih
hwpwptpiwl dhengny: <pilwlwh gnpémiltnignibhg qnun gnpéwebwlwih 2whnygh
hwdwpiwld  dwiwbwy  hwpluyht  wwpunwynpgnuabbpp Sgpuydnd GO
saqnpwgltiine hwdwp $hiwbuwywl b gullywgws wy ng hhibwywh gnpdnlbingp)ul
wqntgniginip npwig dpw ne hwpdh webbine hwpluht wwpuwdnpougniGbph
htunwdagiwh hiwpwynpnugyntblbpp:

Ltipnpywé Yuwhuwih GYwdinwpbpnipiwb gnigwthzp, npnp dapwuwwhnudGbpny,
py. b wwhu  qlGwhwwnt]  dGeGwpynipiul  hhdOwlwh — gnpénulbnipiwi
wpynLawdGunnginiOp: Wohos, depniw gnigwbhz0tph dpw wapnd 66 ng hhiGwlwo
gnpénubbinigwl wpnymbpllpp: Yw hwnlwwbiu Gupbnpdned | utthwlwo Yuwhunwih
GYwidnwpbpmpwi gmgwihzp hupyuiphihu, pwth np wu nbwpmnud phlwluwlyub
Ywemgdwéplh woOdhowlwinptl wqnmd b Owl hugnwpwph dpue @nphGh g-b
hudwpyynmd £ npwtiu dbeGwplynipuit pniyuywiywt L huwpdblyzewghl wpdtplbph
hwpwptpnigina: Wa wybih nhbwdpy plnyg £ Ypnud, pwb dtwgwd Jbpp plwplyws
gnigwilpa0tipp, L wpuwhwpnmd § opb nijwl hOogwbu t gGwhwnnd  wndjuy
dtniwplnpwi Gwanidlbph e hipwbywpObpp: Vwywyo wju gnigwbhp Yhpwetih k
dhugt  qupqugwé  wpdbpnpbph  mluwyned  Obplhuywgdws  dtrbwplynipnGtiph
OYwuindwdp:

Uonuwidbiwiohy, dbeGwpynipult  pwdGbnbpbiph  nbuwllynbhy  ubhwlwi
Juuhwwih GYywdinwpbpnipiwi gnigwihzn wwlywu Ywpbnp gk, pwl dGrGwplnpjul
hhdowyw gnpéniibnLpnLaneLd Gepnpuywé Yuwhwuwp oguwgnnaiwl
wpyntbwdbwnneginuip - qOwhwwnnn - GEpnpjwé Yuwhuowih - Ghwdnwpbpngwl
gnigwihap: hOg Jepwpbpynud | wpuwpht GGpnpanbtphl, www Opwog wyGpwa k sh
hGunwppppned,  ph adbnGwpynipjwa  wywhyGbiph  np dwulG  t hpdGwlwo
gnpénLinipnlinid Gepnpdwé L pb wyb hGs GYwdunwpbpnignit | wwywhndnud: N,
Opwhg hwdwn  wybh Ywpbnp atrOwnymppuub, dhosk  wdinpunhquughni
Gwuhwindttph L hwpluht nu nnfnuwhG wwpuwdnpouginGGbph Ywonwpnedp,
qnun gpudwluwl hnuph L 0pwig Ghwandwdp yepgwé wwpuwdnpuggniblbph gény

* W hwuljwignipjw ppwbubnbio wiywlnuil | performance soutenable, wiliqibpblp’ sustainable
performance: Cnhwlpwuybu, performance qnulwop puwqdhtwun pune b, L wninbuwghunwwi
bOpumnGpunmd wjl Yuinpnn | pwpgqiwiyb) npubu whewehuwnwgmd, wewewnhinipjnid, gpuqubgnid,
Gepragnid Ywd ppwlpwbuwgmed, hog bpwpbpunid £ sustainable wéwlwihl, wuw wib Yupbih b pupgiwdb)
wpuhwwibh, hwuwbib, pnmibh Ywd pudwnwn: Ubp Yunshpny, dbelwnympput gnpdnubinupul
wirunfl widpnnewlwl pGLwidwl nbuwblyniohg Owlupbuptih b ypnizuwy hwulugmpmniin pPuwinquiwib)
npuybu wwhwwbih wpnnbwybnngpm:

Yawnynn nnynuwygwnltph hwpwpetipwygnignilp, huy shisk wwpuwynpniginubbbph
wipmompjuip  Jwpiwld  wwhG  pOjws  dwiwlwhwhwnywéh  hwdwp'
wwpunwynpniginbobiph uywuynn Gywimwpbpniginiip: Pwgh wn, dbpniw; bpgm
gnigwbhpltiph  GEphuywgmgswiljuwnepniip  Ywpbith | pwpépwglb]  wpuweng
wpymbpltiph stqnpuwgiwh b ny nnnuwihl wwpunwynpmgnibibph wwwnpws dlny
hwzqwpliwG Shengny: '

2woh np  GGpppdwéd Yuwwhuowih o GYwdwwpbprippuG,  wiumpybtiph
Gwdnwptipmpwt L ubwiwt Yuwwyhowh  GBywdmwpbpnupuwl gmigwhaGbpp
hwaytlzewhl hndwstbph Ypw hhitgws hwpwpbpwlwl dhompniblbn 60, wuw
Gphwp  dwiwlwlywhwndwélbph  pGpwgpnd  Gpwly  oguwgnpébijhu’ whwnp ¢
hwiwnpdtipnpbb hwaywnyt) qhwsh, wywnhyOph qitph L Ywadh gmhnjunignibitiph
waqntgnignibp dErGwpynipiwG hhiGwlwo ywhwgpghe Ynndtph Ywd Gpuwilghg npbt
dGhh (ophlwy pwdbtintiptiph) pwpbiytignpiw Ypw: Npng wywnhybbph niyuwjuywi b
hwadtynwihl wpdtipGtiph dhels dwiwGwyh pOpwgpmd Ywpnn GO qquih jugnuibp
wnwowlwy:  Grhwpympul thwunwgh Ghwdnwptpnigiul gGwhwwniwl nGwpnd,
tpt whwnhybbph 2myuwyjwlywb wpdtiph thntnjunigniblbpp hugunwipwpns hwagh Go
webynud, wuw wihpwdtn | hwiwywoewuuwt Yepyny Szgnunt) Gwh hwdwphgp
npwilp ppunbyny npubu depuibpnpguws pwhnyp Guwd diwe: Unpdwnhy whuwGlynhg
atnGwpynipiuib gnponbbmpjwl wpynbwytungnip gqbwhwinbihy, Gpp wihpwdtizn
I hwibdwwb]  wlywnpjobph  wypOwmpuwipwht ogunwgnpdiwl  wnwppbpwlytbnh
hwpwptpwywt  wpynibwydbwnuggniGlpp,  hwdwphgmd 0dwG  dxgpuinudbbn
Yuwwpbim hwply shw: <wenpn wpbnp Ghwwwemdp, npd wOnbugmd § e
gmguilhplbnny JGppmdngnibibn fpwdpubwgblpy, nw wit t, np ppwbg, pmwig b
bungpunugh  dhoht  lpodwe  Qud  vwhiwbughl  Swfuubph  Shole  tnwppbpnigiul
Jwpuhduqugmdn i pupdpuwgmdp,  Agpugfwd hudusgunnwufnel - phulih
Jutpupuelny, swibunp | (poh hopluwbuunnudy: Snimupwismp Gapppnnp, L wowphl
hbpphl pwditnfipng, wbuip t hiwwpppnh fin Gepapywo dhengltiph dfuugnph nfuiug
wntnpdnn  wipdbiph dudppnudip L oppwr upoheaeGawd - hGuimadnpnggin G0Epp
wuyguymd, uyuhlpl’ hn GhpapmdughlG gnpdmbbmppul nqe cwdwhulpuhwunfuidnd
Gbpnpdwo dfignglbph dhehl Ymunwluyhts Ghudumupbpryginilp: Uuinbn, wiupgniguss
hwdwp, Ghpwgmfned |, np Ghpgpnnf vupwenpwilpel  pniGlighwi sh wannd fin
GEpnpnidwypl prcblghuyh yn:

JGpowyGu, hwny t G5}, np dtrGwpynipinibbtiph wprynibptbph hwdbdwniwb L
ShunuiGtph  pwgwhugndwd  hwdwp wbnp § juwpnwh  hwiwwuwnwouws
dG6nLgnLbhg hwit abrbwpynpywb htanhOowynipjub(hwidpunp) wpdtpp,
YopwhwgiwybpwnudGtiph dwiwbwly yuwnwpdwé wywpglwd ZwnGtinh wuwndweny wyl
Ywpnn £ Yupmly vwonwlldb;: Uwluyl, Gepnpnnltph dhengltph  oguwgnpédwb
wpnuwybnmput qhwhwindwt hwowp wbunp § hwadh weGh] dbebwpynpul
hwipwyh wndtpp:®

Mtwnp § hwadp welh] Gwb hwpybune dwiwbwlwhwnywémd dbrawnpympwl
wpynibwytn  gnponuGbmpjuuG  20nphhy  Opw - wpdbpnebph  zniyupulwa  qGp, L
htinbwpwp’ hwipwyh pwpépwgiwh htwpwynpnipinibitpp, hisp Gujwenwlwhwpdwn
t hupyuwplyt) pnopwghly gnpéntbbnipjwl wpynubwytunnpjuwi dhe:

Lnp  ewqiwjuwpwlywl  ppoqmginibbphg whivnp | Juplnpl),  hwomlwwyby
olbjhmpult  wiynip  qupqugwd  Gpypltpnud, wbophbdng  Glwdnp  pwzpudwn
prhnfumipnibotipp,  hwiwpluwphught dpgmlwinput wGhpwdbzumnpnilp,

SKoymrena T., Komnep T., Myppan /Ix.. CrouMocTs KoMnansil: oncHKa 0 ynpasnicuge, Mocksa, crp. 186-187,
2000.
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ginpwjwgywé wnbwnbunpwt L pwnwpwhwi uwhiwbGbph wpnhiwb Ghel wénn
wnwpwihwnnwdp, hGrwhwnnppuygnipwd Onp wtifubninghwiGph b wnbnbYywwnynipwl
ytpwhdwuwnwynpdwl 0wbwlnigindan:

Gplpnpn grfumd  (QteGwpynipjub  gnpénultnippwil wprynibpltiph, Ghpmdh L
Ywewywpiwt hwiwlwpgh Yunwpbjwgnpddwh gwhwndwh hhiGwiubnhpbpb nt
siwihwibhz0bpp) pOOwpldb) £ dGeGwpympub Obpnwdh qOwhwwniwl GnwGwyibpp,
dbrOwnynigu whwgpghe Ynndtph nhbwdhy hwwuwpuyzedwh defuwbhqitbpp L
npw  wqnbgniginiop  Opwitg  dhele  hwiwgnpéwlgnigut  YEGunbwympjub o
wppnuowyburnggiut Jpw,  dwpnlught - eGumipuitiph wpynubwdBuwnigpnaap,
dbhetwpympwt  Showbuwobpnpnudught punwpwywinpinep L JuplwbGhaObph
tpwliwh gnpéplpwgl nt hhdbwfubnhpbtpp:

Lbpyuywgyty £ uwhwwih gwép pwpdnibwynipwdp Gpypttpmud (npnbg puhl §
wwnbwand  owl  <wjwuwnwbp) wpdapnebph 2nijugh L wpdtpnph  Juwppwgdh
ybppmédwl, wpdhpnebnp 2nuyuwgnud OhipYwjwgdwé paytipnipuwt wpdtph qhwhwmiw,
huwunljwyby ownwpiwb Ywd yepuywgiwltpuydws nhupnd, Onp depnn:

Utipnnnid oguwgnpéynn hhdGwlwa gmgwhzp hwzadwnlynud § bivnbgw Yepw.

taa | /-
SV +4-3.0)P.) M)
K= 1=t 1=t
A
npwnbn’ t hippwywa gnpdwnpl §, t =ttt te, 2wppnud gnpdwippltinn nhuplynud
GO npwbg Yopdwlh heppwlwlinpulbp  hbnwnwnd  hwenpnwlwbnpudp’
hbunwhwjwg.
t1_ ytipeht gnpownpl t,
tm _ m-pn( htiinwhwyug) gnpéwnpl £,
V=QeP t-npn gnpdwpph Swdw) 0 £ npuiwywi wpnwhwjunniejudp,
Pi_t-pn gnpéwnpnid oY wpdtipnph ghla ¢,
Q_ t-pn gnpétunpnid ogunwignpdynn wndtipnetinh pwiwya £,
A_ prnuwnlywé (intinwpwfudwé) wpdtpnph pwlwyo t,

fg,d,ig,u{

=4 =1

Jdoppnuénipiwl hwywuwhnepjwt wwwhnydwl hwdwp wbnp  F wdpwgpt
Cjuwqugnylt  dwiwliwhwhwundwesbtp L ghunwplyb wu gnigwGhzh  nhowdhywa.
hwywewly nbwpred, bpt ngmd  Ghp  shgnpwgll]  wGjubhywywl  Sgpundwl
waqnbgnipntlp, wbhpwdtpn YihGh uwwub] unwgdws  wpynibplbph  pwgiwlp
LpYyOntpjwan: ,

QtnGwpynipjwlb  mbupuyul  wpdbpp qlwhwwbine  ptwpmd  wGh
Owwwnwlwhwpdwp  t oguwgnpdty  wyu  gmgwilhp’ nhuwplbng - pinwipyyws
(wbnwpwfudws) pninp pwdGbunndutiph  hwdwwwunwuuwG gnigwGhobph L dhkongl
nwuh prnwpyyué  Yud Shuygh hpugdwé b yawnywé wpdbpnpbph pwbwyngnibitph
wpmwnppuiObph gmudwpp,? pwl Geplhuwymdu ogunwignpéynn  «luiyhunwjwglwis
gnigwGhyp: M wuydwbwynpywé b opwand, np dbpghbu hwadh b webmd dhuyb dhis
dwiwbwlywhwunywsh wyuwpup Yopdwd Jtpehl gnpéwppnid wpdtipnph ghlp, npp

$ poybpnLpwE pwdtbuinndubiph Yenwhulhs thwpbph wndtph npnzdwl nbwpnid hdwuwn mlh nhuwpyty
dwth hpwdnibp wiynn Yud wnuhuhGltph ginfuwpyunn pwdiwht wpdbpnplinh hwiwn hwaywpdwé
gnuiwpp pwqiwupanybing (0.5+1/5A) wnunwhwinmpuidp, npuinbn ZA-0 nhunwplynn pninp nuutph
wndtipnpbiph prnwpliwd Yud Shuyb hpugiwG dwdwiGbnh gnudwnd §:

10

guén wywnhynipwdp ntywitipnud unynpwpwp phs OGpLuwjwgnigswywi k, pwigh wb
hwqlwnbwy L hwiwpdtpopit  wpdwquipnd  dGeGwpynigwt  Jhiwyh
tnthnfunigniOGpht L upnn § jwpwwhnuitiph wbnhp tnw: b nwppbpnugynid npu
K gnigwbhyp, hbGunwhuywg hwzdh weGbind nne pnqwpliyws wpdtpnetiph qltipp,
pwgwend | wewbdht dinpp gnpéwpplbpny dbeGwnplmpjwi wpdtph wphbumnwlywb
pwpdpwgnedp:  Wu  gmigwlhzh  oguwgnpénmudp Gwwunmud t dbebwpynmpgul
wywhdbtph  wwwiwlywo wpdiph  hwwwnwupwobgiwip  ObpYw  2myuywlu
wpotiphl:

«Uwwhunwjwgdwby  gmigwlhzp  Ogwwndwidp K gnigwih0 mbh  hbnlguy
wrwybintginubbtpp.

e |hOGnY hwibdwwnwpwnp hwunwwmnG gnigwbhy, pnyl [ wwihu junwwdt)
qUwh swpwpwhnd0ph wqnbgnignilpg, dGrbwplympeiwd wpdbpp npnpbint
duwdwGwy, npG pp hbpehl poyl © wwihu  JupluippGtph  wydsh
Yuwwnwpbjwgnpéywd  hwdwlwnpg Guyl L hwjwunh  Jtppnednignubbtp
hpwywbwglby,

e nhuwpybny gnigwlhzh dlwdnpdwh hwdwp wlhpwdtwn
dwiwtwywhwwndwép  Ywphih t qOwhwwnbp  wpdbpnph  2nlyuwywlywl
wlwnpdngmop,”

o pnyp Lt wmwhu  hwwnbwpbpty  pniljuywlwG dpuvmdlbpp,  ophbuwly,
YwhGfuwwnbuniitoph ppulywowgiwd hwdwp, Yupbh b nwneGwuhpb wu
gnigwilihzh b nbwnbunpwlt hpwijwt hwndwép plnipwapnn nplt gnugwbhh
wybih dwn dwiwbwhwhwondweh hwdwp hwpdwpyyuws wpdtplbph Shol
Ynnbywghw: ;

Urhwuwpuy, Yuwwhwnwiwgiwh gnigwihad  hdwunn. mbh  Yhpwebp  dhuyl
swpnuiwytun 2nelughy swdwbhi6pht pwduwpuwpng zniqutipnud, huly K gniguwGhzh
wnwnpbp dLunpnjunuiGtpp, hOwpwydnpaupini £ pGdGrhynud hwptwpbgllhy dGpnnp
thndhnfudnn - 2niyupujuit YopmGyunepugh - wewGdbwhwwnynipinubGbphG,  npl
wwwhndnd  t deppndmppuil - wipynuGwybumgniip . gwougwd  hpwdhdwynud:
8mgwlihpp Ywpbih  nhuwpytp Gwb myugh (Qud webnpuhl hwdwlwpgh)
dwuzwnwpny, wjh Ohwpwgpnn hGnbpuntd wnpdtpnph Yzehg Ywiudwé JGpwgnbing
hwiwwwwnwupuwb Yzhettn, qhwhwnt] wpdbpnptph 2mywitph hnjuywiewénput
nt wewbdhG wpdGpnpliph L dtrGwpynipnbbbiph wpdtiph Jpw npwbg waqnbgnipub
suhp:

Wu dbpnnh, h vwwpptipnipgnta dbebwpynupjub zniyuywlwt Yughunwiwgdwih ypw
hhdbdwés dtpnnbbph, hGwpwydnpniginet | ounwihu pwgwet) jud fwwbu Gwgbtiglt)
untpiyunpn]  rhuyh wewowglwh  hGwpwynpmipnuGlpp L pwpdpwglt]  yGpnbyjuy
fulnhpltph nuddwo wprynibwybwnnupgneap: ;

POOwpydl 6O AGeGwpynipulb  pwhwgpghe  YoniGph  Owwuwwlbeph  dhel
gupabgnuds L wwpuwynpmigginubltph  Yuwwwpnuit wwwhngnn  dGuwbhqubGpp
hhaaytiny gnpdwlwintpjwa, gnpéwppwyhG{unpwbuwlghn) Swifuutiph L
wndwwnwdnpiwh wnGuntgmGotph 2pewbwybtpnud dkrp pipdwé wnynibplbnh dpw:

Nuunudbwuhpytl G0 dGrGwpynipjwo dwpnyuyht ebuncpultph wpynubwgGunnue)ut
qOwhwwniwl, fupwbiwd L Jepwhuldwh wnwppetp hwiwywpgtiph hwibdwunwlwo
wrwybiniginblbpp L ppmpnabeph hunpwhwpiwb  dGuwbhqittpp, Ywenigiwb
uyqpmOplbpp L rwgdwywnuliwl  ppapepgniGltiph dndhnjunepiuit hGwpwygnp
wiqntgnipnibatipp npwibg qupqugiwi dhuntitsph Ypuw:

" Ul swbinp £ ahnpl) hpwgdBiihnipiwl hbwn,  pwitigh, ophtwl wndtpnph qbh Gywagnn wpblnh ntwend,
wlynhyntpjwl wahl qniqpipiug Yuinn b hpwgybihnipiul wolynud nhugb:
i1
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utin ynndhg dauljwé dnatith dhengny Yuwpbih E, hwdtdwwnting wauwwnnnh L
dGlwpympjut  hwiwp  wpfuwwnwnbnh  gpudsnipjul - wunhfwibspp,  npngh)
uRuwunwywipah L ybnpwhuldwb Swhuubinh(juwptinpjub pwgwhuwjundwh
hwjwiwywonpwa) dwlwpnuytbpp  jwdwgnyb  (médwl  nowpnud,  qlwhwnb
atinGwpympjwld dwpnyuyhl  rehuntpubbph  wwppbp  wpdnihwynipjwdp.  odunyuws
judpbiph  hwiwp  JGpnOyw)  swdwbhz0bph wpdbplbpp, gqOwhwnty  wwppbp
wfuwwnwduwpdh  npoypiph L Jbpwhuliwd  Swjuukph  hwdwnpnuggnuGbipny
abrOwpynipinibbph dhele dwpnyuyhb rGunipubbph 2wpdnibwynipjwd wanbgnigmap
ytipnGpjwy swipwhz0tph wndtplhph ypw:

U hwwuwp wuydwaGbpnud, wiuwwmnnh nbuwblymihg npll wpfuwnwntnp
gpwisnipnuil ninpn hwibdwwwywi Yuuduénpu dbg | quniymd wfuwmwwpah
npnyphg L hwlhwnwpd  hwdbdwonwywl o juwpbnguwt pugwhwjuindw
hwjwiwywompuop:  Wuwwnnh L dGebwpympwl  hwiwp  wpfuwmnwentnh
gnuwysmpjwl wunhiwlbobpp ghwhwwbint  Owwwwyny wbbpwdbn | Gewiwih
qéwwwunybip Yuenigh], wjuwntin Juwhiwiwdhwlyttp wauwmnwduwpah L gbpwhuydwi
Gwiuutiph Jwhwpnuyatph wpymbwybm hwiwnprugnubbiph neunuitwuhpnugguwdp:

1 mel
-

Uphuwinwiwindh apnuen
E
g

UbGpwhuldwh sSwiuubpp b juwpbnipwi
pwgwhwyuniwl hwdwbwyuwbnggnilp
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GYwdnwpbpnignuaa k,
Ioi = o= 157 1 1,
nputin 7 A Owfuwgdh untinéwd hwdbigw) wpdtph dhehl Ghpnidwiht
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