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…‰‚†…²Ž•Ž••‘…† ˜†”€…†Ž•ƒ ³†Ž••…±‡ƒ˜

…¡ž™£¯›¢›œ•š£™ •žª£™ ­£¢¡£¡ ž´ µ ‚Ÿ¨£™¦ ¶ž¡£•£™
¡™¡ž¢£§¦¡£•£™ ¦™¢¡¦¡›œ¡›œª

±¦¡£•£™ ¥ž•£ £Ÿ ¡™¡ž¢£§¦¡›œ•š£™ ·›•¡›Ÿ, ¶Ÿ›¸ž¢›Ÿ
‘Ž•ƒ‡ ‹‡—…‘‚Œ‡ •Ž•„…ƒ‘…†

ˆ£¹¡›™£•£™ º™··¦ª£¯›¢™žŸ ¡™¡ž¢£§¦¡›œ•š£™ ·›•¡›Ÿ, ¶Ÿ›¸ž¢›Ÿ
…»Ž‰²…¼…‰Ž•ƒ‡ ‹…ƒŠŽ•‘…†

¡™¡ž¢£§¦¡›œ•š£™ •ž•™£¬›œ
†…ƒ‡†‚ •…€…Š‘…†

…©£½£¡£Ÿ •£¾ª£•žŸ¶›œ•š›œ™¿ ¸¦™£™¢™žŸ¦¨ µ•›™›ª¦•£š¦
™£¯£Ÿ£Ÿ›œ•š£™ ¡™¡ž¢£§¦¡£•£™

­ž¡£¾›¡›œ•š›œ™™žŸ¦ ¦™¢¡¦¡›œ¡

ˆ£¹¡¶£™›œ•š›œ™º •£š£™£´›œ µ 2003•. ª£Ÿ¡¦ 21-¦™ À£ªº 13:30-¦™,
‚Ÿ¨£™¦ ¶ž¡£•£™ ­£ª£´¢£Ÿ£™›œª §›Ÿ¬›¥ ³Ž€-¦ 015ª£¢™£§¦¡£•£™
¯›Ÿ­Ÿ·¦ ™¦¢¡›œª: €£¢®ž™375009,Á.‚Ÿ¨£™, …«› š£™52:

…¡ž™£¯›¢›œ•š£™º •£Ÿž´¦ µ ¬£™›•£™£´ ‚ˆ€ §Ÿ£·£Ÿ£™›œª:

•ž¥ª£§¦Ÿ™ £©£Á £¬ µ2003• £•£™¦ Âž¡Ÿ £Ÿ¦ 21-¦™:

±Ÿ£·£Ÿ£™

µ 2003
‹£¢™£§¦¡£•£™ ¯›Ÿ­Ÿ·¦  ©£¡›¡™›Ã 43f-
§¦¡£•£™ Á£Ÿ¡›œ¥£Ÿ,

¡™¡ž¢£§¦¡›œ•š£™ ·›•¡›Ÿ, ¶Ÿ›¸ž¢›Ÿ Ä· •. °£¾£Ÿš£™

•žª£š¦ £Ÿ·¦£•£™›œ•š›œ™º:
Å£ª£™£•£•¦® À ¹›œ•£š£•£™ ¡™¡ž¢£•£™ ­£Ÿ£«žŸ›œ•š›œ™™žŸ¦

¶£šª£™™žŸ›œª ™žŸ·Ÿ›œª™žŸ¦™žŸ§Ÿ£ ª£™ ›œ ¯•£™ª£™ ­£ª£´¦Ÿ ¬Ÿ£§ŸžŸ¦
ª¹£•›œª™ ›œ ·Ÿ£™®£Ÿ·š›œ™£ ž¡ •¦Ÿ£©›œªº š›œŸ£Á£™Ãš›œŸžŸ•Ÿ¦ ¡™¡ž¢£•£™
©£¾ª£ £Ÿ›œ•š£™ ª¹£•ª£™ £©£™®Á£š¦™̈ £©£½™£­žŸ• ¯™·¦Ÿ™žŸ¦® µ:

ˆž¡Á µ ™¹ž´, ›Ÿ ™£¯•¦™¿  £ŸÃ£­Ÿ£ª£š£•£™ ¡™¡ž¢£•£™
­£ª£•£Ÿ§º, §Ÿž•ž ÃµŸ̄•£™›œª ¨ ­™£Ÿ£ ›Ÿ›œ•š›œ™™žŸÃµŸº™Æž©›œª´£š™£¬£ £´
™žŸ·Ÿ›œª£š¦™ Á£¥£Á£•£™›œ•š£™ ¦Ÿ£•£™£®ª£™ ­£ª£Ÿ: …š· £©›œª› .
™žŸ·Ÿ›œª£š¦™ ©£¾ª£ £Ÿ›œ•š£™ ª¹£•ª£™ ­£ª£Ÿ £©£ ž´ ™¶£¢¡£ ›Ÿ

¶£šª£™™žŸ¢¡ž¥¬ ž®¦™ 1990-£•£™ • £•£™™žŸ¦® ¢•¢£¬. ¶£šª£™£ ›Ÿ £¬ <<-
›œª º™•£®›¥ ¡™¡ž¢£•£™ ¨ •£©›œ® £¬Á£š¦™ «£ŸžÂ›¯›œª™žŸ› , ¨. º¢¡ £š·ª.
™›Ÿ¡™¡ž¢£•£™ ­£ª£•£Ÿ§¦ Æ¨£ ›Ÿª£ª«:

•£•£š™, ¹›œ•£š£•£™ ­£Ÿ£«žŸ›œ•š›œ™™žŸ¦£™®ª£™¶£šª£™™žŸ›œª.žŸ«
ª¦£™§£ª¦® •Ÿ¤£¡ ›œª ž™¶ž¡›œ•š£™ •›¥ª¦® ¦Ÿ£•£™£® ›¥ ™žŸ·Ÿ›œª™žŸº,¦¢•
ª£¢™£ ›Ÿ ­£¡ £¬º ·ž© •£š£®£¬ Ãµ,™žŸ·Ÿ›œª™žŸ¦¬£ £´™žŸº Ã™Ã¦™ž™:Žœ¢¡¦,
«£ŸžÂ›¯›œª™žŸ¦ ™žŸ•£, º™•£®¦• Â›œ´›œª£©£ ž´ •£Ÿ¨›Ÿ ›œª ªž¬£¬£ £´
™žŸ·Ÿ›œª™žŸ¦™žŸ§Ÿ£ ª£™ £™­Ÿ£Àž¹¡›œ•š›œ™º,Á£™¦ ›Ÿ £š™­™£Ÿ£ ›Ÿ›œ•š›œ™µ
¡£´¦¢ ´›œ¬ž´›œ«£¾ª£•¦  ª£•Ÿ›¡™¡ž¢£•£™ ¯™·¦Ÿ™žŸ, ›Ÿ›™®¦®ž™¡™¡ž¢£•£™
£¤¦ £¶£­› ›œªº, §›Ÿ¬£¾Ÿ•›œ•š£™ •Ÿ¤£¡›œªº ¨ ™›Ÿ £¹¯£¡£¡ž¥žŸ¦
¢¡ž¥¬›œªº, £Ÿ·š›œ™£«žŸ£•£™ ­£ª£´¦Ÿ¦ ¡ž¯™¦•£•£™  žŸ£¾¦™›œªº, ¦™Ã¶ž¢
™£¨  ¤£Ÿ£š¦™ ­£¹ ž•¹©¦ •£Ÿ§£ ›Ÿ›œªº:

·£†žŸ·Ÿ›œª£š¦™ Á£¥£Á£•£™›œ•š£™ ª¹£•ª£™ ¨ ™›Ÿ ™žŸ·Ÿ›œª™žŸ¦

™žŸ§Ÿ£ ª£™ ­£ª£Ÿ •£Ÿ¨›Ÿ ›œª ž™ ™žŸ·Ÿ›œª™žŸ¦ •£©›œ® £¬Áº
£Ÿ·š›œ™£ ž¡›œ•š›œ™º,Á£™¦ ›Ÿ ·Ÿ£™Á Â›¯•£¶£•® £¬ ž™ ¨ ›œ¥¥ ›œª ž™
žŸ•£Ÿ£À£ª•ž¡ ™žŸ·Ÿ›œª£š¦™¬Ÿ£§ŸžŸ¦ ª¹£•ª£™™ ›œ ™¶£¡£•£›œ¥¥ £¬
•¦Ÿ£©ª£™º: †žŸ·Ÿ›œª™žŸ¦ •£©›œ® £¬Áº §™£­£¡›œª µ ¡™¡ž¢›œ•š£™ ­£ª£Ÿ
™žŸ·Ÿ›œª™žŸ¦ ™•£¡ª£ª« £©•£ ¶£­£™½£Ÿ•º ¨ ©ž¢›œŸ¢™žŸ¦Æ¨£ ›Ÿª£™
£¥«š›œŸ™žŸº, ¡™¡ž¢›œ•š£™ ¤š›œ¥£š¦™ ¾£Ÿ§£®ª£™ ­ž©£™£•£Ÿ™žŸº ¨
ª¦¡›œª™žŸº, ™žŸ·Ÿ›œª£š¦™ §Ÿ£ Ã›œ•š£ª« £©£™Æ™£®›¥ ›´›Ÿ¡™žŸº, ¦¢•
š›œŸ£Á£™Ãš›œŸ£™§£ª, ™žŸ·Ÿ›œª£š¦™¬Ÿ£§Ÿ¦ º™¡Ÿ›œ•š£™­¦ªÁ›œª ·Ÿ ›œª µ ·Ÿ£

¦Ÿ£•£™£®ª£™ £Ÿ·š›œ™£ ž¡›œ•š›œ™º:
˜™·­£™›œŸ £©ª£ª«, ™žŸ·Ÿ›œª™žŸ¦  žŸ´›œ¬›œ•š›œ™™º¢¡ £©•£

¬£ £´™žŸ¦ ¨ ¸¦™£™¢£ ›Ÿª£™ £¥«š›œŸ™žŸ¦,™Ÿ£™®¤š›œ¥£š¦™«£¹¯ £¬›œ•š£™ ¨
¬£§ª£™ žŸ•Ÿ™žŸ¦,¦™Ã¶ž¢ ™£¨ £Ÿ·š›œ™£ ž¡›œ•š£™ ®›œ®£™¦¹™žŸ¦§™£­£¡›œªº
º¢¡ ¢¡£® ›¥ ž•£ª›œ¡™žŸ¦, •›œš´ ¡£´¦¢ Â£¢¡ž´, ›Ÿ, Ã™£š£¬ €€
Š£©£ £Ÿ›œ•š£™ •›¥ª¦® ¡™¡ž¢›œ•š£™ ¾£Ÿ§£®ª£™ §›Ÿ¬›œª™žŸ·Ÿ›œª™žŸ¦›Ÿ›¹¦Ã
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·žŸ¦ §¦¡£•®ª£™º, Æ¨£ ›Ÿ £¬ ª£•Ÿ›¡™¡ž¢£•£™ ¨ ™žŸÁ£¥£Á£•£™
•£š›œ™›œ•š£™º,™žŸ·Ÿ›œª™žŸº•£Ÿ§£ ›Ÿ›¥ ÇŸž™¢·Ÿ£•£™·£¹¡¦, ·Ÿ£™®¯•£™›¥

›œ £½£•®›¥ ž™•£•£©›œš®™žŸ¦§›š›œ•š£™º.™žŸ·Ÿ›œª™žŸ¦™žŸ•£š¦¢ ¬£ £´™žŸº
·ž©¨¢ «£ £Ÿ£Ÿ Ãž™¡™¡ž¢›œ•š£™ •£š›œ™£¤ £¶£­› ž´›œ ­£ª£Ÿ, ¦™Ã™¦™Á™¦™
ž™•£·Ÿ›œª µ, ›Ÿ €£š£¢¡£™¦ ¡™¡ž¢›œ•š£™  Ÿ£ ™žŸ·Ÿ›œª™žŸ¦£¾·ž®›œ•š£™
£¢¡¦¤£™º ¯¦¢¡ ¢£­ª£™£Â£• Ä¿ ¶£šª£™£ ›Ÿ £¬ ™žŸ·Ÿ›œª™žŸ¦Â›ÁŸ
¬£ £´™žŸ›  ¨ ¡™¡ž¢›œ•š£™ ›Ÿ›¹ ¤š›œ¥žŸ›œª ›œ¹£¡ Á¦Ã º™•žŸ›œ•š›œ™™žŸ›œª

·Ÿ£™® •ž™¡Ÿ›™£® £¬›œ•š£ª«: ‹š›œ¢ •›¥ª¦®, ™žŸ·Ÿ›œª™žŸ¦Â›ÁŸ ¬£ £´™žŸº
Â£¢¡›œª ž™.›Ÿ ¦Ÿ£•£™ ™žŸ·Ÿ›¥º €£š£¢¡£™º Ã¦ ·¦¡›œª ›Ÿ¶ž¢ ™žŸ·Ÿ›œª™žŸ¦

­£ª£Ÿ §Ÿ£ ¦Ã žŸ•¦Ÿ, Á£™¦ ›Ÿ ª£•Ÿ›¡™¡ž¢£•£™ ®›œ®£™¦¹™žŸ¦ žŸ´›œ¬›œ•š›œ™º

¨ žŸ•Ÿ¦ ¢›®¦£´-¡™¡ž¢£•£™ ¾£Ÿ§£®ª£™ ª¦¡›œª™žŸº ®›œš®ž™¡£´¦¢, ›Ÿ
™žŸ·Ÿ›œª™žŸº̄•£™›¥ §›Ÿ¬›™™žŸ¦™¾›œ§£­ž©,¡™¡ž¢›œ•š£™ ™žŸ¢›œª£©•£ ž™
™žŸ·Ÿ›œª™žŸ¦ªž¬ ¬£ £´™žŸ¦ ™žŸ§Ÿ£ ª£™º ¨ £Ÿ·š›œ™£ ž¡›œ•š£™ ¯›Ãº™·›¡›¥
ª¦ ¹£ŸÁ £š´ §›Ÿ¬›™™žŸ,›Ÿ›™®£¾·ž®›œ•š£ª« €£š£¢¡£™™ £¢¡¦¤£™£«£Ÿ •£Ÿ›¥
Ä ·£©™£´ ™žŸ·Ÿ›œª£š¦™-Æž©™£Ÿ•£¡¦Ÿ£ §›Ÿ¬›œ™ž›œ•š£™­£ª£Ÿ ›Ã
™¶£¢¡£ ›Ÿ ¨ £™£Ÿ·š›œ™£ ž¡ ¡£Ÿ£¬£¹Ÿ½£™. ¦™Ã™£ ž´¦ µ £Ÿª£¡£™›œª
¡£Ÿ ›¥ ¡™¡ž¢£•£™ Á£¥£Á£•£™›œ•š£™ «š›œŸ›•Ÿ£¡£•£™ •£ª£š£•£™›œ•š£™
¾›œ§›Ÿ·ª£ª«:

Žœ¢¡¦, ­¦ª™£ ›Ÿž´›  £©•£ ­¦ª™£¯™·¦Ÿ™žŸº, ¡ š£´
À£ª£™£•£­£¡ £¬›œª ¡™¡ž¢›œ•š›œ™›œª™žŸ·Ÿ›œª™žŸ¦•£©›œ® £¬Á¦™ «™›Ÿ›¹
ª¦¡›œª™žŸ¦ ¨ £Ÿ·š›œ™£ ž¡›œ•š£™  žŸ´›œ¬›œ•š›œ™º¶ž¡Á µ ›œ¥¥ ¦ «£®£­£š¡ž´›œ
£š™­¦ª™£•£™ §›Ÿ¬›™™žŸº,›Ÿ›™Á›œ¥¥£•¦›Ÿž™ ¯›Ãº™·›¡›œª ž™£Ÿ·š›œ™£ ž¡ ¨
§Ÿ£ ¦Ã ™žŸ·Ÿ›œª£š¦™ ª¦½£ £šŸ¦ Æ¨£ ›Ÿª£™º, £Ÿ·š›œ™Á›œª¿£©£½£Ÿ•ž´› 
™žŸ·Ÿ›œª™žŸ¦ £Ÿ·š›œ™£ ž¡›œ•š£™ «£ŸÆŸ£®ª£™ ¨ •£©›œ® £¬Á¦
•£¡£Ÿž´£§›Ÿ¬ª£™ £©£½™£­žŸ• ›œ¥¦™žŸ ›œª¦½›®£©›œª™žŸ:

€ž¡£¾›¡›œ•š£™ Ç«šž•¡º ¨ £
€ž¡£¾›¡›œ•š£™ Ç«šž•¡º ™žŸ·Ÿ›œª£š¦™ª¦½£ £šŸ™ µ,›Ÿ›œª £©£ ž´

ª£™Ÿ£ª£¢™›œ•š£ª« ·¦¡£Ÿ• ž´ ž™ ™žŸ·Ÿ›œª™žŸ¦ •£©›œ® £¬Á¦ ¨
£Ÿ·š›œ™£ ž¡›œ•š£™ ­¦ª™£•£™ ®›œ®£™¦¹™žŸº:

…¹¯£¡£™Á›œª ›Ÿ¶ž¢ ›œ¢›œª™£¢¦Ÿ›œ•š£™£©£Ÿ•£ ­£™·ž¢ ž™§£´¦¢ <<
™žŸ·Ÿ›œª£š¦™ ª¦½£ £šŸ›œª ™žŸ·Ÿ›œª™žŸ¦ £¤¦  Ÿ£ £¾·›¥ §›Ÿ¬›™™žŸº,
™žŸ·Ÿ›œª™žŸº •£Ÿ§£ ›Ÿ›¥ ÇŸž™¢·Ÿ£•£™ ·£¹¡º ¨ ¯•£™ª£™
Á£¥£Á£•£™›œ•š›œ™º:

€ž¡£¾›¡›œ•š£™ ™¶£¡£•™ ›œ ¯™·¦Ÿ™žŸº:

…¡ž™£¯›¢›œ•š£™ ­¦ª™£•£™ ™¶£¡£•º €£š£¢¡£™¦ ¡™¡ž¢›œ•š£™
­£ª£Ÿ ™žŸ·Ÿ›œª™žŸ¦ Ç¶¡¦ª£´ •£©›œ® £¬Á¦ Æ¨£ ›Ÿª£™ ¨ ™žŸ·Ÿ›œª™žŸ¦
£Ÿ·š›œ™£ ž¡›œ•š£™ «£ŸÆŸ£®ª£™ ›œ ©¦¢•žŸ¦ ™ £¾ž®ª£™™ ›œ¥¥ £¬

£©£½™£­žŸ• ª¦½›®£©›œª™žŸ¦ ¨ ›œ¥¥›œ•š›œ™™žŸ¦­¦ª™£ ›Ÿ›œª™ µ, ›Ÿ¦ ­£ª£Ÿ
Á™™›œ•š£™ž™£©™ ž´ ™žŸÁ›­¦¹š£´ ¯™·¦Ÿ™žŸº¿

> …¾§£š¦™ €£¹¦ ™žŸ¦ €£ª£•£Ÿ§›œª (…€€) ™žŸ·Ÿ›œª™žŸ¦

•£©›œ® £¬Á¦ Æ¨£ ›Ÿª£™ ­¦ª™£•£™ ªž•›·£•£™ ¢•¾«›œ™Á™žŸ¦
›œ¢›œª™£¢¦Ÿ›œ•š›œ™,

> ™žŸ·Ÿ›œª™žŸ¦£Ÿ·š›œ™£ ž¡›œ•š£™ §™£­£¡ª£™ ¡£Ÿ«žŸ ªž•›·™žŸ¦
¨ Ã£Â£™¦¹™žŸ¦  žŸ´›œ¬›œ•š›œ™,

•£™®›œ > ™žŸ·Ÿ›œª£š¦™©¦¢•¦ §™£­£¡ª£™ ªž•›·™žŸ¦  žŸ´›œ¬›œ•š›œ™,

> €€-›œª ™žŸ·Ÿ›œª™žŸ¦ ¶ž¡£•£™ •£Ÿ§£ ›Ÿª£™ ´¬£•™žŸ¦
§™£­£¡›œª,

> ¡™¡ž¢›œ•š›œ™›œª ™žŸ·Ÿ›œª™žŸ¦ •£©›œ® £¬Á¦ §™£­£¡›œª¿
¬£¯Ÿ£¢º ™žŸ·Ÿ›œª™žŸ¦ ¸¦™£™¢£ ›Ÿª£™ ­™£Ÿ£ ›Ÿ £¥«š›œŸ™žŸ¦

º™¡Ÿ›œ•š£™, ¦™Ã¶ž¢ ™£¨ ¤š›œ¥£š¦™•£©›œ® £¬Á¦ «£Ÿž´£ ª£™
›œ¥¥›œ•š£ª«ª¦½›®£©›œª™žŸ¦ ª¹£•›œª, ›œ º¢¡ £š·ª, ™žŸ·Ÿ›œª™žŸ¦
­£ª£Ÿ §žŸ£•£ ­£ª£Ÿ ›¥ ›´›Ÿ¡™žŸ¦ ¨ ¤š›œ¥žŸ¦­¦ª™£ ›Ÿ›œª.

> €€-›œª ™žŸ·Ÿ›œª™žŸ¦ £Ÿ·š›œ™£ ž¡›œ•š£™ §™£­£¡›œª¿
£Ÿ·š›œ™£ ž¡›œ•š£™ «£ŸÆŸ£®ª£™™ ›œ ©¦¢•žŸ¦ ™ £¾ž®ª£™™
›œ¥¥ £¬ ª¦½›®£©›œª™žŸ¦ ­¦ª™£ ›Ÿª£™ ™¶£¡£•› ,

> <<-›œª ™žŸ·Ÿ›œª™žŸ¦ ¯•£™ª£™ ­£ª£•£Ÿ§¦ ¨ £½£•®›¥
ž™•£•£©›œš®™žŸ¦§›Ÿ¬›œ™ž›œ•š£™§™£­£¡›œª:

€ž¡£¾›¡›œ•š£™ ¡ž¢£•£™, ¡ž¥ž•£¡ £•£™ ¨ ªž•›·£•£™ ­¦ªÁžŸº:
€ž¡£¾›¡›œ•š£™ ­£ª£Ÿ ¡ž¢£•£™ ­¦ªÁ ž™­£™·¦¢£®ž´ ¶ž¡›œ•š£™

™žŸ·Ÿ›œª£š¦™ ©£¾ª£ £Ÿ›œ•š£™º, £™®›œª£š¦™§›Ÿ¬º™•£®›œª ™žŸ·Ÿ›œª™žŸ¦
£Ÿ·š›œ™£ ž¡›œ•š£™º ¯›Ãº™·›¡›¥ ­¦ª™£¯™·¦Ÿ™žŸ¦™ ™ ¦Ÿ £¬ ª¦ ¹£ŸÁ
§¦¡£•£™ £¹¯£¡›œ•š›œ™™žŸ, ª¦½£¾§£š¦™ ™žŸ·Ÿ›œª£š¦™•£¾ª£•žŸ¶›œ•š›œ™™žŸ¦

•›¥ª¦® ™žŸ·Ÿ›œª™žŸ¦•£©›œ® £¬Á¦ Æ¨£ ›Ÿª£™ ªž•›·£«£™£•£™ ª¹£•›œª™žŸº,
¦™Ã¶ž¢ ™£¨  žŸº ™¹ £¬ ¯™·¦Ÿ™žŸ¦™ ™ ¦ £¬ £š´ žŸ•Ÿ™žŸ¦ Â›ŸÆ¦
›œ¢›œª™£¢¦Ÿ›œ•š£™¹›œŸ½•£¡£Ÿ £¬ §¦¡£•£™ ­¦ª™£ ›Ÿ›œª™žŸº:

…¹¯£¡£™Á¦ ­£ª£Ÿ ¡ž¥ž•£¡ £•£™ ­¦ªÁ ž™­£™·¦¢£®ž´ €€ …¾§£š¦™

 ¦¤£•£§Ÿ£•£™ ¬£©£š›œ•š£™, £©¨¡Ÿ¦ ¨ ¡™¡ž¢£•£™ ¾£Ÿ§£®ª£™, €€
¸¦™£™¢™žŸ¦ ¨ µ•›™›ª¦•£š¦ ™£¯£Ÿ£Ÿ›œ•š›œ™™žŸ¦,“£Ÿ§£®ª£™ ­£š•£•£™
§›Ÿ¬£•£´›œ•š£™ ¶£¹¡›™£•£™ ¡ž¥ž•£§ŸžŸº, ¦™Ã¶ž¢ ™£¨ €£ª£¹¯£Ÿ­£š¦™
³£™•¦ ¨ …ˆ€ žŸ•Ÿ™žŸ¦  ¦¤£•£§Ÿ£•£™ ¶ž¡£•£™ •›ª¦¡ž¦ ¨ ­£ª£™ª£™ £š´
ª¦½£¾§£š¦™, ¸¦™£™¢£•£™ ›œ  ¦¤£•£§Ÿ£•£™ ª£Ÿª¦™™žŸ¦ ¶£¹¡›™£•£™
¡ š£´™žŸ™ ›œ•£™¯£¡ž¢›œª™žŸº ¨ <<§›Ÿ¬›¥ ÇŸž™Á™žŸ™ ›œž™•£ÇŸž™¢·Ÿ£•£™
£•¡žŸº:

Žœ¢›œª™£¢¦Ÿ›œ•š£™ º™•£®Á›œª •¦Ÿ£© ž´ ž™ ­£ªžª£¡£•£™
 žŸ´›œ¬›œ•š›œ™™žŸ¦,ª›·ž´£ ›Ÿª£™ ¨ £Ÿ¡£Ÿ•ª£™ ªž•›·™žŸº:
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…¡ž™£¯›¢£•£™ ­ž¡£¾›¡›œ•š£™ §¦¡£•£™ ™›Ÿ›œš•º:

…¹¯£¡£™Á¦ ­¦ª™£•£™ §¦¡£•£™ ™›Ÿ›œš•º«™›œ•£§Ÿ ›œª µ ­ž¡¨š£´
£Ÿ·š›œ™Á™žŸ› .

a ™žŸ·Ÿ›œª™žŸ¦•£©›œ® £¬Á¦ ¨ ·Ÿ£ Æ¨£ ›Ÿª£™ §›Ÿ¬›™™žŸ¦¡£Ÿ«žŸ
ªž•™£«£™›œ•š›œ™™žŸ¦ žŸ´›œ¬›œ•š£™ ­¦ª£™  Ÿ£ ™›Ÿ› ¦ µ
«™›œ•£§Ÿ ž´ ™žŸ·Ÿ›œª™žŸ¦•£©›œ® £¬Áº, £š™¢£­ª£™ž´›  ›Ÿ¶ž¢
™žŸ·Ÿª£™ ›Ÿ¨µ ¡ž¢£•¦ ™£¯º™¡Ÿ›œ•š›œ™,›Ÿ¦ ­¦ªÁ›œª ·Ÿ ›œª µ
™žŸ·Ÿ›œª£š¦™¶£­£™½£Ÿ•º, £Ÿ·š›œ™£ ž¡›œ•š›œ™º ¨ ›Ÿ›¹ª£™
º™·›œ™›œªº,

›œ¢›œª™£¢¦Ÿž´›  ™žŸ·Ÿ›œª™žŸ¦£Ÿ·š›œ™£ ž¡›œ•š£™ §™£­£¡ª£™
¢•¾«›œ™Á™žŸº,µ›œ•š›œ™º̈ ªž•›·™žŸº, £©£½£Ÿ• ž´ Ä ™žŸ·Ÿ›œª™žŸ¦

£Ÿ·š›œ™£ ž¡›œ•š›œ™º §™£­£¡ž´ ›Ã ª¦£š™ º¢¡ ¢¡£® £¬
¸¦™£™¢£•£™ £Ÿ·š›œ™Á™žŸ¦, £š´ ™£¨ º¢¡ Æž©Á «žŸ £¬
™žŸ·Ÿ›œª£š¦™™¶£¡£•¦, ª¦£À£ª£™£• £š™¢£­ª£™ž´›  ›Ÿ¶ž¢

™žŸ·Ÿ›œª£š¦™™£¯£§¬¦ ™¶£¡£•¦ Ç¶¡¦ª£´ ª£•£Ÿ·£•¦ Æž©Á
«žŸ›œª,›Ÿ¦® ž´™ž´› .

£©£½£Ÿ• ž´ µ™žŸ·Ÿ›œª™žŸ¦£Ÿ·š›œ™£ ž¡›œ•š£™ §™£­£¡ª£™

™›Ÿž¥£™£• (¬£ £´£š¦™),  žŸ½¦™¦¢ ­£ª£Ÿ ­¦ªÁ º™·›œ™ž´› 
™£¯£¶ž¢ ª¹£• £¬ ¨ ¦Ÿ£•£™£® £¬ ™žŸ·Ÿ›œª™žŸ¦

£Ÿ·š›œ™Á›œª Â£¢¡£®¦ ¢¡£® £¬ £Ÿ¡£·Ÿ£™Á¦ (•£ª
¬£©£š›œ•š£™)¬£ £´£š¦™ ®›œ®£™¦¹™žŸº,

™žŸ·Ÿ›œª£š¦™ §›Ÿ¬º™•£®¦ •£¾ª£•žŸ¶ª£™ ¨ •£©£ £Ÿª£™
ªž•›·£«£™£•£™ ¯™·¦Ÿ™žŸ¦  žŸ´›œ¬›œ•š£™ ­¦ª£™  Ÿ£
£©£½£Ÿ• ž´ µ ™žŸ·Ÿ›œª£š¦™ ©¦¢•žŸ¦ ·£¢£•£Ÿ§›œª, ›Ÿ¡ž¥
•£Ÿ¨›Ÿ ž´ ž™ ¦™Ã¶ž¢ ™žŸ·Ÿ›¥™žŸ¦ £©£™Æ¦™«™›œ•£§Ÿ£•£™,
£š™¶ž¢ µ´ ¡£Ÿ«žŸ ™žŸ·Ÿ›¥™žŸ¦ ­ž¡ ­£ª£§›Ÿ¬£•®›œ•š£™
º™•£®Á›œª£©£½ ž•›¥ ©¦¢•žŸº: ”Ÿ£™¦® ž´™ž´› .

£©£½£Ÿ• ž´ µ™£¨ ™žŸ·Ÿ›œª£š¦™ª¦½£ £šŸ¦ ¢›œ«šž•¡™žŸ¦™›Ÿ

·£¢£•£Ÿ§›œª žŸžÁ ¯ª«žŸ› ¿ š›œŸ£Á£™Ãš›œŸ¦­£ª£Ÿ
­¦ª™£ ›Ÿž´›  ™žŸ·Ÿ›œª£š¦™§›Ÿ¬º™•£®Á›œª ™¶£¡£•™žŸ™ ›œ
ª£¢™£•®›œ•š£™£¢¡¦¤£™º, ¦™Ã¶ž¢™£¨ ©¦¢•º,

·¦¡£Ÿ•ž´›  <€-›œª™žŸ·Ÿ›œª™žŸ¦£¶£­› £§Ÿª£™ •£Ÿ¨›Ÿ›œ•š›œ™º,
›Ÿ¶ž¢ ¡ š£´ À£ª£™£•£­£¡ £¬›œª ™žŸ·Ÿ›œª£š¦™ ©¦¢•žŸ¦

™ £¾ž®ª£™ ¨ £Ÿ·š›œ™£ ž¡›œ•š£™ «£ŸÆŸ£®ª£™ •£Ÿ¨›Ÿ
™£¯£¶£šª£™, ­¦ª™£ ›Ÿ ž´ ž™ €£š£¢¡£™›œª †žŸ·Ÿ›œª™žŸ¦

…¶£­› £§Ÿª£™ ±›Ÿ¬£•£´›œ•š£™ (†…±) ¢¡ž¥¬ª£™
£™­Ÿ£Àž¹¡›œ•š›œ™º ¨ †…±-¦ •›¥ª¦® ¦Ÿ£•£™£® ž´¦Á
§›Ÿ¬£©›œš•™žŸ¦­£ª£•£Ÿ§º,

ª£ª£¯ a §™£­£¡ž´›  €£š£¢¡£™¦ ¡™¡ž¢›œ•š£™ ­£ª£Ÿ ™žŸ·Ÿ›œª™žŸ¦

•£©›œ® £¬Á¦ Æ¨£ ›Ÿª£™ £©£™Æ™£­£¡•›œ•š›œ™™žŸº,­¢¡£•ž® ž´
ž™ ™žŸ·Ÿ›œª™žŸ¦•£©›œ® £¬Á¦ •£¡£Ÿž´£§›Ÿ¬ª£™ ­¦ª™£•£™
›œ¥¥›œ•š›œ™™žŸº,­¦ª™£ ›Ÿž´›  ™žŸ·Ÿ›œª™žŸ¦ ­£ª£Ÿ §Ÿ£ ¦Ã
›´›Ÿ¡™žŸº ¨ ¤š›œ¥žŸº:

€ž¡£¾›¡›œ•š£™ §›Ÿ¬™£•£™ ™¹£™£•›œ•š›œ™º, £Ÿ·š›œ™Á™žŸ¦
Â›ŸÆ£Ÿ•›œªº ¨ ­ž¥¦™£•¦ ­Ÿ£¶£Ÿ£•›œª™žŸº:

€ž¡£¾›¡›œ•š£™ §›Ÿ¬™£•£™ ™¹£™£•›œ•š›œ™º¶£šª£™£ ›Ÿ £¬ µ

™žŸ·Ÿ›œª™žŸ¦ •£©›œ® £¬Á¦ •£¡£Ÿž´£§›Ÿ¬ª£™ ¨ £Ÿ·š›œ™£ ž¡›œ•š£™
«£ŸÆŸ£®ª£™¯™·¦Ÿ™žŸ› , ¦™Ãº•£Ÿ›¥ µ ­£™§ž®™ž™́žŸ·Ÿ›œª£š¦™¶£­£™½£Ÿ•¦
ªž¬£®ª£™º ¨ §Ÿ£ ¦Ã ™žŸ·Ÿ›œª£š¦™ª¦½£ £šŸ¦ Æ¨£ ›Ÿª£™º:

†žŸ•£š£® £¬ ­ž¡£¾›¡£•£™  žŸ´›œ¬›œ•š›œ™™žŸº,
£©£½£Ÿ•›œ•š›œ™™žŸ™ ›œªž•›·£«£™£•£™ ª›¡ž®›œª™žŸº •£Ÿ›¥ ž™Ç§¡£§›Ÿ¬ ž´
™žŸ·Ÿ›œª£š¦™ Á£¥£Á£•£™›œ•š£™ ™›Ÿ ­£šž®£•£Ÿ§¦ ª¹£•ª£™ º™•£®Á›œª,
­ž¡£§£š›œª ·Ÿ£™Á ¶Ÿ£•¡¦• •¦Ÿ£©ª£™ ›´›Ÿ¡ ¡ž¥£Â›¯ž´›œ ™¶£¡£•› :

…¡ž™£¯›¢›œ•š£™ ­¦ª™£•£™ ·Ÿ›œš•™žŸº¾ž•›œ® ž´¨ Á™™£Ÿ• ž´ž™
‚Ÿ¨£™¦ ¶ž¡£•£™ ¡™¡ž¢£§¦¡£•£™ ¦™¢¡¦¡›œ¡¦, ÈŸ£™¢¦£š¦ É£Ÿ¦¾-12
­£ª£´¢£Ÿ£™¦ ¨ ‡¢¶£™¦£š¦ •£Ÿ£§›¢£š¦ ­£ª£´¢£Ÿ£™¦ ª£¢™£•®›œ•š£ª«,

TACIS ¬Ÿ£§Ÿ¦ ¹Ÿ½£™£•™žŸ›œª 2000 • £•£™¦™ •£š£®£¬ <<€£š£¢¡£™º

ª¦½£¾§£š¦™ ¡™¡ž¢£•£™ ¾£Ÿ§£®ª£™ ­£ª£•£Ÿ§›œª>> •žª£š›  ª¦½£¾§£š¦™
§¦¡£•£™ ™¢¡£¹Ÿ½£™›œª:

…¡ž™£¯›¢›œ•š£™ ­¦ª™£•£™ £Ÿ·š›œ™Á™žŸ™£Ÿ¡£®›´ £¬ ž™­ž¥¦™£•¦
6 §¦¡£•£™ ­Ÿ£¶£Ÿ£•›œª™žŸ›œª:

…¹¯£¡£™Á¦ ¬£ £´º ¨ •£©›œ® £¬Áº:
…¡ž™£¯›¢›œ•š›œ™º ¹£Ÿ£·Ÿ £¬ 121 ªžÁž™£§¦Ÿ µ½¦  Ÿ£¿ ™žŸ£©š£´

Ç§¡£§›Ÿ¬ £¬ §Ÿ£•£™›œ•š£™ ®£™•º ¨ «£¥•£®£¬ µ ™žŸ£¬›œ•š›œ™¦®,žŸžÁ
§´›œ¯™žŸ¦®,ž¾Ÿ£•£®›œ•š›œ™™žŸ¦®,Ç§¡£§›Ÿ¬ £¬ §Ÿ£•£™›œ•š£™ ®£™•¦® ¨
­£ ž´ £¬™žŸ¦®:

€ž¡£¾›¡›œ•š£™ • £š¦™ ¡ š£´™žŸ™£Ÿ¡£®›´ ž´ ž™ 14£¥š›œ¢£•™žŸ›œª.

¦™Ã¶ž¢ ™£¨ ™žŸ•£š£® ž´ ž™11§¬£¶£¡•žŸ. 115£™›œ™§Ÿ£•£™›œ•š£™®£™• ¨

12 ­£ ž´ £¬£š¦™ ™š›œ•:

…‰‚†…²Ž•Ž••‘…† €‡•†…Š…† ³Ž„…†”…ŠŽ••‘Ž•†˜

†žŸ£¬›œ•š›œ™›œª ªž•™£«£™ ž´ ž™ £š™ ­£™§£ª£™Á™žŸ™ ›œ

­¦ª™£¯™·¦Ÿ™žŸº, ›Ÿ›™®›  ¨ ¶£šª£™£ ›Ÿ ž´ ž™¢›œš™•žª£š›  ­ž¡£¾›¡›œ•š£™
¦Ÿ£•£™£®ª£™ ­Ÿ£¡£¶›œ•š›œ™™ ›œ £Ÿ·¦£•£™›œ•š›œ™º, ¶£Ÿ¾£«£™ ž´
­ž¡£¾›¡›œ•š£™ Ç«šž•¡™ ›œ £©£Ÿ•£™. ›œ¢›œª™£¢¦Ÿ›œ•š£™™¶£¡£•™ ›œ
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·Ÿ£™®¦®«¯›¥ ­¦ª™£•£™ ¯™·¦Ÿ™žŸº, £¹¯£¡£™Á¦ ¡ž¢£•£™. ¡ž¥ž•£¡ £•£™

¨ ªž•›·£•£™ ­¦ªÁžŸº, §¦¡£•£™ ™›Ÿ›œš•™›œ·Ÿ£ §›Ÿ¬™£•£™ ™¹£™£•›œ•š›œ™º̈

•¦Ÿ£©ª£™ ­™£Ÿ£ ›Ÿ›œ•š›œ™™žŸº,¦™Ã¶ž¢ ™£¨ ™žŸ•£š£® ž´ µ £¹¯£¡£™Á¦
•£©›œ® £¬Áº:

…¡ž™£¯›¢›œ•š£™ £©£½¦™ §´¯›œª (<<†žŸ·Ÿ›œª™žŸ¦ •£©›œ® £¬Á¦ ¨
£Ÿ·š›œ™£ ž¡›œ•š£™ §™£­£¡ª£™ £Ÿ·¦ ªž•›·£«£™£•£™ ­¦ª™£¯™·¦Ÿ™žŸº>>)
Á™™£Ÿ• ž´. ›œ¢›œª™£¢¦Ÿ ž´ ¨  žŸ´›œ¬ ž´ ž™ ™žŸ·Ÿ›œª™žŸ¦•£©›œ® £¬Á¦ ¨
£Ÿ·š›œ™£ ž¡›œ•š£™ §™£­£¡ª£™ ªž•›·£«£™£•£™ ­¦ª™£¯™·¦Ÿ™žŸº:
‹£¢™£ ›Ÿ£¶ž¢, ™žŸ•£š£® ž´ Ä ™žŸ·Ÿ›œª™žŸ¦ µ›œ•š›œ™º¨ Æ¨£ ›Ÿ ›¥
•£©›œ® £¬Á™¿º¢¡ £©£™Æ¦™§›Ÿ¬›™™žŸ¦,¦™Ã¶ž¢ ™£¨ ¡£Ÿ«žŸ ¡ž¢£«£™™žŸ¦
•›¥ª¦® £©£½£·Ÿ £¬ ™žŸ·Ÿ›œª™žŸ¦£Ÿ·š›œ™£ ž¡›œ•š£™ §™£­£¡ª£™ ªž•›·™žŸ™

›œ ªž•›·£•£™ ¢•¾«›œ™Á™žŸº:³£®¦ £š·, ›œ¢›œª™£¢¦Ÿ ž´ ž™ ™žŸ·Ÿ›œª™žŸ¦

¦Ÿ£ £•£™ ·£¹¡º ¨ ¶ž¡£•£™ •£Ÿ§£ ›Ÿª£™ ´¬£•™žŸº:

†£¯, ™žŸ·Ÿ›œª™žŸ¦•£©›œ® £¬Áº §™£­£¡ ž´ Ä º¢¡ ¡™¡ž¢£•£™
£•¡¦ ™žŸ¦, º¢¡ ›Ÿ¦ £š™­£™·ž¢ Ä §£´¦¢ ›Ÿ¶ž¢ ¦Ÿ£•£™ ›œ ¸¦™£™¢£•£™
™žŸ·Ÿ›œª™žŸ¦ £ª«›¥½›œ•š›œ™, ›Ÿ¡ž¥ ¦Ÿ£•£™ ™žŸ·Ÿ›œª™žŸ™›œ¥¥ ›œª ž™
™š›œ•£•£™£•¡¦ ™žŸ¦ Æž©Á«žŸª£™º, ¦™Ãº­£ª£¶£¡£¢¯£™›œª µ ™žŸ·Ÿ›œª™žŸ¦

£ £™·£•£™ º™•£´ª£™º, £š¢¦™Á™¿›Ÿ¶ž¢ ­¦ª™£•£™ ª¦½›®™žŸ¦ §›Ÿ¬£Ÿ•ª£™
£¥«š›œŸ: •£•£š™, ¹›œ•£š£•£™ ¡™¡ž¢›œ•š£™ ¶£šª£™™žŸ›œª £©£ ž´ ªž¬
•£Ÿ¨›Ÿ›œ•š›œ™ ž™ ¢¡£™›œª ¸¦™£™¢£•£™ ™žŸ·Ÿ›œª™žŸº,›Ÿ›™Á ›œ¥¥ ›œª ž™
£ŸÀž•¥•žŸ¦ ¨ £š´ ¸¦™£™¢£•£™ £•¡¦ ™žŸ¦ Æž©Á«žŸª£™º:

‡Ÿ£•£™ ™žŸ·Ÿ›œª™žŸº¡™¡ž¢›œ•š£™ ™žŸ¢›œª¦Ÿ£•£™£® ›¥ ™žŸÁ¦™
™žŸ·Ÿ›œª™žŸ™ž™¨ ­£ª£ŸÀžÁ ž™­£ª£¯£©™ •›œ¡£•ª£™º, ¦¢• ¸¦™£™¢£•£™
™žŸ·Ÿ›œª™žŸ™¿£Ÿ¡£Á¦™ •£ª Ç¡£ŸžŸ•Ÿš£ ™žŸ·Ÿ›œª™žŸ™ž™:

†žŸ·Ÿ›œª™žŸ¦ Æ¨£ ›Ÿ ›¥ •£©›œ® £¬Á™º¢¡ ¡™¡ž¢£•£™ £•¡¦ ™žŸ¦
£š™›œ­ž¡¨ §™£­£¡ ž´ µ ­£ª£Æ£š™ …¾§£š¦™€£¹¦ ™žŸ¦ €£ª£•£Ÿ§¦ (…€€)
ªž•›·£«£™›œ•š£™, ›Ÿ¡ž¥ £š™£©£ ž´ ´£š™º™·§Ÿ•›œª ›œ™¦,Á£™¦ ›Ÿ ™žŸ£©›œªµ

™£¨ Ã£Ÿ¡£·Ÿ £¬ £•¡¦ ™žŸ›œª ¦Ÿ£•£™£® ›¥ ™žŸ·Ÿ›œª™žŸº,­£™·ž¢ §£´› 
›Ÿ¶ž¢ ¸¦™£™¢£•£™ ¨ ›Ã ¸¦™£™¢£•£™ (¦Ÿ£•£™ ™žŸ·Ÿ›œª™žŸ+ Ã£Ÿ¡£·Ÿ £¬
£•¡¦ ™žŸ›œª ¦Ÿ£•£™£® ›¥ ™žŸ·Ÿ›œª™žŸ)™žŸ·Ÿ›œª™žŸ¦£ª«›¥½›œ•š›œ™ :

ŽŸ¶ž¢  žŸº ™¹ £¬ •£©›œ® £¬Á¦ Æ¨£ ›Ÿª£™ ­¦ª™£•£™ §›Ÿ¬›™,
£©£™Æ™£® žž́™§›Ÿ¬£Ÿ£Ÿ›œ•š£™©¦¢•º, ¸¦™£™¢£•£™ ¹›œ•£š¦ •£š›œ™›œ•š›œ™º¨
¡™¡ž¢›œ•š£™ ¦Ÿ£•£™ ­£¡ £¬›œª ™žŸ·Ÿ›œª™žŸ¦ž•£ª¡£«žŸ›œ•š›œ™º:

±™£­£¡ž´›  ­£ª£¯£©™ •›œ¡£•ª£™ •£©›œ® £¬Áº, ·Ÿ£™›œª, ›Ÿ¶ž¢
­¦ª™£•£™ «™›œ•£§Ÿ¦Ã §›Ÿ¬›™, £©£™Æ™£•¦  žŸ´›œ¬›œ•š£™ ž™ ž™•£Ÿ• ž´
•£¶¦¡£´ ™žŸ·Ÿ›œª™žŸº̈ Æ¨£ ›Ÿ ›¥ •£©›œ® £¬Á™º¢¡ £©£™Æ¦™§›Ÿ¬›™™žŸ¦:
‹£¢™£ ›Ÿ£¶ž¢, £š™§™£­£¡ ž´ µ º¢¡ ¢žÂ£•£™›œ•š£™ Æ¨žŸ¦, ›Ÿ¦ Æ¨£ ›Ÿª£™

­¦ªÁ›œª º™•£¬ µ ª£¢™£ ›Ÿž®ª£™ §›Ÿ¬º™•£®º, º¢¡ ¸¦™£™¢£ ›Ÿª£™

£¥«š›œŸ™žŸ¦, ¦™Ãº, ª¦£À£ª£™£• ­™£Ÿ£ ›Ÿ›œ•š›œ™ Ä ¡£´¦¢ §™£­£¡ž´
•£¶¦¡£´¦ •£©›œ® £¬Áº ¨, º¢¡ £š·ª, ™£¨ ©¦¢•º, ¦™Ã¶ž¢ ™£¨ §™£­£¡ ž´ ž™

•£¶¦¡£´ ™žŸ·Ÿ›œª™žŸ¦¡ž¯™›´›§¦£•£™ ¨  žŸ£Ÿ¡£·Ÿ£•£™ •£©›œ® £¬Á™žŸ¦
£©£™Æ™£­£¡•›œ•š›œ™™žŸº,›Ÿ›™®Æ¨£ ›Ÿª£™  Ÿ£ µ£•£™ £¾·ž®›œ•š›œ™›œ™ž™
£ª›Ÿ¡¦¾£®¦›™ ª£¢­£™›œª™žŸ¦ ¬£ £´º, ªžÁž™£¢£ŸÁ£ ›Ÿ›œª™žŸ¦ £©•£
 ¦¤£•º ¸¦¾¦•£•£™ ›œ «£Ÿ›š£•£™ ª£¹ £¬›œ•š›œ™º, ¨ £š´™:

‡™Ã  žŸ£«žŸ›œª µ Ç¡£ŸžŸ•Ÿš£ ™žŸ·Ÿ›œª™žŸ¦ •£©›œ® £¬Á¦
Æ¨£ ›Ÿª£™º. £¶£ £š™ §™£­£¡ ž´ µ º¢¡ ™¶£¡£•™žŸ¦ (¸›œ™•®¦›™£´
·£¢£•£Ÿ§›œª), ™žŸ£©ž´›  ›œ¥¥£•¦ ™žŸ·Ÿ›œª™žŸº,¶›Ÿ¡¸ž´£š¦™ ™žŸ·Ÿ›œª™žŸº̈
£š´ ™žŸ·Ÿ›œª™žŸº:

†žŸ·Ÿ›œª™žŸ¦ •£©›œ® £¬Á¦ Æ¨£ ›Ÿª£™ ¡ž¢£•£™ ª›¡ž®›œª™žŸ¦
 žŸ´›œ¬›œ•š›œ™º«žŸ›œª £š™ž¾Ÿ£­£™§ª£™, ›Ÿ, ™žŸ·Ÿ›œª™žŸ¦•£©›œ® £¬Áº

«™›œ•£§Ÿ›œªµ ™žŸ·Ÿ›¥™žŸ¦™£¯£¢¦Ÿ›œ•š›œ™™žŸº•›™•Ÿž¡ ™žŸ·Ÿª£™Æ¨žŸ¦ ¹›œŸ½
(ÇŸ¦™£• ›Ÿ ¤š›œ¥žŸ›œª ž™ ™£¯º™¡Ÿž´ •£¡£Ÿž´ ™žŸ·Ÿ›œª™žŸ,•£ª
¸¦™£™¢£ ›Ÿª£™ ¦™Ã¶¦¢¦ £¥«š›œŸ™žŸž™º™¡Ÿž´ ¨ £š´™),›Ÿ¦ ­¦ªÁ›œª º™•£¬ µ

™žŸ·Ÿ›œª£š¦™›Ÿ›¹ª£™ º™·›œ™›œªº:‡¢• ªš›œ¢•›¥ª¦®, £š™­£™·ž¢ µ §£´¦¢ ›Ÿ¶ž¢

¡™¡ž¢›œ•š£™ ™žŸ¢›œª™žŸ·Ÿª£™¡£Ÿ«žŸ ¡ž¢£•™žŸ¦ ¨ Æ¨žŸ¦ «£¹¯ £¬›œ•š›œ™
¡£Ÿ«žŸ ›œ¥¥›œ•š›œ™™žŸ› ¿º¢¡ £©£™Æ¦™§›Ÿ¬›™™žŸ¦: Žœ¢¡¦, •£¡£Ÿ £¬
 žŸ´›œ¬›œ•š›œ™™žŸ¦£Ÿ·š›œ™Á›œª,£š™ £©£½£Ÿ• ž´ µ ¢£­ª£™ž´ ›Ÿ¶ž¢
¡™¡ž¢›œ•š£™ ªž½ ¡ š£´ À£ª£™£•£­£¡ £¬›œª ™žŸ·Ÿ›¥™žŸ¦•›¥ª¦® ™žŸ·Ÿª£™
›Ÿ¨µ ¡ž¢£•¦ ™£¯º™¡Ÿ›œ•š›œ™,›Ÿ¦ ­¦ªÁ›œª ·Ÿ ›œª µ ™žŸ·Ÿ›œª£š¦™¶£­£™½£Ÿ•º,
£Ÿ·š›œ™£ ž¡›œ•š›œ™º̈ ›Ÿ›¹ª£™ º™·›œ™›œªº:

†žŸ•£š£®™ž´›  ™žŸ·Ÿ›œª™žŸ¦ £Ÿ·š›œ™£ ž¡›œ•š£™ §™£­£¡ª£™

­¦ª™£•£™ ªž•›·£•£™ ¢•¾«›œ™Á™žŸº,¢£­ª£™ ›œª µ, ›Ÿ ™žŸ·Ÿ›œª™žŸ¦
£Ÿ·š›œ™£ ž¡›œ•š›œ™º ™£¯£¡ž¢ ›¥ ™žŸ·Ÿ›œª™žŸ¦ ¨ £¶£§£ ¢¶£¢ ž´¦Á
·Ÿ£ª£•£™ ª›œ¡ÁžŸ¦ ¬£ £´™žŸ¦ ­£ªžª£¡›œ•š›œ™™ µ2:

€£ª£•£Ÿ§ £¬  žŸ´›œ¬›œ•š£ª« «™›œ•£§Ÿž´›  ™žŸ·Ÿ›œª™žŸ¦

£Ÿ·š›œ™£ ž¡›œ•š£™ §™£­£¡ª£™ ­£¹ £Ÿ•£š¦™ ¨ ·¦¢•›™¡£š¦™ ªž•›·™žŸº,
›Ÿ¶ž¢ ™žŸ·Ÿ›œª™žŸ¦£Ÿ·š›œ™£ ž¡›œ•š£™ §™£­£¡ª£™ ™›Ÿªž•›¥, •£Ÿ¨›Ÿ ž´ µ,

™žŸ·Ÿ›œª™žŸ¦  žŸ£­¢•›¥›œ•š›œ™º (controlling), ›Ÿ¦  žŸ£«žŸš£´ £©£½¦™
­Ÿ£¶£Ÿ£•›œª™žŸº ´›œš¢ž™¡ž¢ž´ 1990• £•£™¦™%: …š™¦™ ž¢¡¦®¦›™ ªž™ž½žŸ¦
ª¡£¬›¥›œ•š£™ ™›Ÿªž•›· µ ¨ ­£ª£•£Ÿ§£š¦™ •£©£ £Ÿª£™ ­£šž®£•£Ÿ§, ›Ÿ¦

­¦ªÁ›œª º™•£¬ µ •£¾ª£•žŸ¶›œ•š£™ ™žŸ·Ÿ›œª£š¦™ ©£¾ª£ £Ÿ›œ•š£™
£Ÿ·š›œ™£ ž¡›œ•š£™ £¶£­› ›œªº: ³£®¦ £š·, £š™£©£ ž´ ¤¦¹¡ ¨ ›œ¥¥›Ÿ· £¬

ÊËÌÍÎÏÐÑÒ ÓÔÍÕÑ ÑÐÑÎÖ×ÑÖÐØÍÓÙÖÚÖËÐÐËÛÌÍÒÙÍÎÏÐËÓÙÖ, 1998,ÜÙÑÙ,ÝËÕÖÙÍÙ ÜÞß, ÓÙ 3-5 "àËØÑÎÍØ á., âãäÑØÎÍÐÖÍåÖÐÑÐÓÑÕÖ,æáà çèéÜÜ, M., 1998,ÓÙ 90-91
"ÝÑäÕÖÐÓÝÖÛA M,; Þ. Ö.êÎÍÐÍØ, àËÐÙäËÎÎÖÐë ØìÖ×ÐÍÓÍ,ÊÍÙËÌËÎËëÖÖíÍÓÝÖÍÖãäÑÝÙÖíÍÓÝÖÍ

8 ËÓÐËØî ãËÓÙäËÍÐÖÍÝËÐÙäËÎÎÖÐëÑ ØËäëÑÐÖ×ÑÚÖÒÔ,Ê.,æÖÐÑÐÓî ÖÓÙÑÙÖÓÙÖÝÑ,1998,ÓÙ 3-4
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•£Ÿ›¥ µ §™£­£¡ž´ ™žŸ·Ÿ›œª™žŸ¦£Ÿ·š›œ™£ ž¡›œ•š›œ™º,Á£™¦ ›Ÿ £ªÂ›Âž´› 
™£¯›Ÿ· «›´›Ÿ ªž•›·™žŸº, ™žŸ•£š£®™›œªµ ™žŸ·Ÿ›œª£š¦™™£¯£§¬¦ §™£­£¡ª£™

™›Ÿ­£šž®£•£Ÿ§, ›Ÿ¦ ­¦ª™£•£™ ·Ÿ›œš•º ž•£ª¡£«žŸ›œ•š£™ Â¦´¦¢›Â£š›œ•š›œ™™

µ¿ žŸ•£Ÿ£À£ª•ž¡ ­ž©£™•£Ÿ›œª £¶£­› ž´ •£¾ª£•žŸ¶›œ•š£™ £Ÿ·š›œ™£ ž¡
™žŸ·Ÿ›œª£š¦™§›Ÿ¬›œ™ž›œ•š›œ™º¨ ™žŸ£©›œªÄ ­ž¡¨š£´ Â›œ´žŸº¿

> ™žŸ·Ÿ›œª£š¦™™£¯£§¬¦ §™£­£¡›œª ¨ ™žŸ·Ÿ›œª£š¦™›Ÿ›¹ª£™ º™·›œ™›œª

> ™£¯£§¬¦ ¦Ÿ£®›œª¿ ª¦£À£ª£™£• £¶£­› ž´›  ­ž¡£·£ŸÆ •£¶º
¦Ÿ£® £¬ ™žŸ·Ÿ›œª™žŸ¦̈ ™£¯£¶ž¢ ¢¡£® £¬ £Ÿ·š›œ™£ ž¡›œ•š£™
®›œ®£™¦¹™žŸ¦ª¦½¨:

³£®¦ £š·,  žŸ£­¢•›¥›œ•š£™ ¯™·¦Ÿ™žŸ¦® µ ™›Ÿ™£¯£§¬žŸ¦ ª¹£•›œªº ¨
¦Ÿ£®›œªº:

‹£•Ÿ›ª£•£Ÿ·£•›œª, ›Ÿ¶ž¢ ™žŸ·Ÿ›œª™žŸ¦ £Ÿ·š›œ™£ ž¡›œ•š£™

§™£­£¡ª£™ ­¦ª™£•£™ ž¥£™£•, •¦Ÿ£© ž´ µ €†…-¦ ­£ ž´£¤¦ ¨ ™žŸ·Ÿ›œª™žŸ¦
­£ª£·Ÿ›œ•š›œ™º:

†žŸ·Ÿ›œª™žŸ¦ £Ÿ·š›œ™£ ž¡›œ•š£™ §™£­£¡ª£™ ªž•›·£«£™›œ•š£™

 žŸ´›œ¬›œ•š£™ º™•£®Á›œª £¹¯£¡£™Á›œª ª¦£À£ª£™£• •£Ÿ¨›Ÿ ž´ ž™
™žŸ·Ÿ›œª£š¦™©¦¢•¦ •£™¯£¡ž¢›œªº ¨ §™£­£¡›œªº:

†žŸ·Ÿ›œª£š¦™ §›Ÿ¬º™•£®›œª ©¦¢•™ £™¯›œ¢£Âž´¦ µ, Á£™¦ ›Ÿ
™žŸ·Ÿ›¥™žŸº ™žŸ·Ÿª£™ ¶£­¦™ ª¦£š™ ž™•£·Ÿ›œª ž™ ž•£ª¡£«žŸ›œ•š£™
­£ £™£•£™ ªž¬›œ•š›œ™º,¦¢• £Ÿ·š›œ™Á›œª­™£Ÿ£ ›Ÿ ž™ •£™¯£¡ž¢ £¬
ªž¬›œ•š›œ™¦®¦™Ã¶ž¢ ·Ÿ£•£™, £š™¶ž¢ µ´ «£®£¢£•£™ ¹ž¥›œª™žŸ, ¦™Ãº
­¦ª™£•£™›œª ¶£šª£™£ ›Ÿ £¬ µ £Ÿ¡£Á¦™ ¨ ™žŸÁ¦™ª¦½£ £šŸ¦ §›Ÿ¬›™™žŸ¦
 žŸ£«žŸš£´ ¡ž¥ž•£¡ ›œ•š£™ £™›Ÿ›¹›œ•š£ª«:

…¹¯£¡£™Á›œª  žŸ´›œ¬›œ•š£™ž™ž™•£Ÿ• ž´ ™žŸ·Ÿ›œª£š¦™©¦¢•žŸ¦
·£¢£•£Ÿ§ª£™ ¡£Ÿ«žŸ ª›¡ž®›œª™žŸ: …š¢¶ž¢ ÇŸ¦™£•, ™žŸ·Ÿ›œª£š¦™©¦¢•žŸº

™£¯ ·£¢£•£Ÿ§ ž´ ž™›Ÿ¶ž¢ §›Ÿ¬£Ÿ£Ÿ›œ•š£™©¦¢• ¨ ¸¦™£™¢£•£™ ©¦¢•, ›Ÿ¡ž¥

§›Ÿ¬£Ÿ£Ÿ›œ•š£™©¦¢•º ¶£šª£™£ ›Ÿ £¬ §›Ÿ¬›œ™ž›œ•š£™,›´›Ÿ¡¦ •£ª ¤š›œ¥¦

£©£™Æ™£­£¡•›œ•š›œ™™žŸ› , ¨ £š™ ¡™¡ž¢£•£™ £•¡¦ ™žŸ› , ›Ÿ›œª

•£¾ª£•žŸ¶›œ•š›œ™º ¶£¡Ÿ£¢¡ ›œª µ ™žŸ·Ÿ›œª™žŸ•£¡£Ÿž´, ¦¢• ¸¦™£™¢£•£™
©¦¢•º ™žŸ·Ÿ›œª™žŸ¦¸¦™£™¢£ ›Ÿª£™ £¥«š›œŸ™žŸ¦•£©›œ® £¬Á› , ¦™Ã™µ´
§™£­£¡›œª µ •£¶¦¡£´¦ £ŸÀžÁº: …š™›œ­ž¡¨·Ÿ£™Á ·£¢£•£Ÿ§ ž´ ž™º¢¡ žŸ•›œ

ª£•£Ÿ·£•™žŸ¦ Ç¶žŸ£¡¦  ¨ ©£¾ª£ £Ÿ£•£™*: ï¶žŸ£¡¦  ©¦¢•žŸº

«™›œ•£§Ÿ£•£™ ž™ ¡ š£´ •›™•Ÿž¡ À£ª£™£•£¹Ÿ½£™¦ ­£ª£Ÿ, ¦¢•
©£¾ª£ £Ÿ£•£™ ©¦¢•žŸº ­£™·ž¢ ž™§£´¦¢ •£¾ª£•žŸ¶›œ•š£™ §›Ÿ¬›œ™ž›œ•š£™
žŸ•£Ÿ À£ª£™£•£­£¡ £¬›œª:

‡™Ã žŸ£«žŸ ›œª ™žŸ·Ÿ›œª£š¦™§›Ÿ¬›œ™ž›œ•š£™©¦¢•¦ Á£™£•£•£™

4 SchulteM. BankControlling 2:Risikopolitik in Kreditinstituten I (Bank-Akadememie].- Frankfurt
am Main:bank-Akad.Verlag. -1997,p.219
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§™£­£¡ª£™º, £¶£ £š™¦Ÿ£•£™£® ›œª µ ¹£­›œš•¦ ¡£¡£™ª£™  žŸ´›œ¬›œ•š£ª«:
‡¢• ¹£­›œš•¦ ¨ ·Ÿ£ ¢¡£®ª£™ ­£ª£Ÿ •£¡£Ÿ £¬ ¬£¯¢žŸ¦
Â›¯•£¶ £¬›œ•š›œ™º «™›œ•£§Ÿ ›œªµ ´ž žŸ¦½¦ ®›œ®£™¦¹› , ›Ÿº ¡™¡ž¢›œ•š£™ ªž½
­£™·¦¢£™›œª µ £š™§›Ÿ¬›™º, ›Ÿ¦ ›Ã ªž¬ Â›Â›¯›œ•š›œ™º •£Ÿ›¥ µ «žŸž´
®›œ®£™¦¹™žŸ¦•£ª £Ÿ·š›œ™Á™žŸ¦µ£•£™ Â›Â›¯›œ•š›œ™™žŸ¦%:

€£¹ ¦ £©™ž´›  ¾£Ÿ§£®£¬ žŸ•Ÿ™žŸ¦ Â›ŸÆº, ›Ÿ¶ž¢ ™žŸ·Ÿ›œª£š¦™
©¦¢•žŸ¦ ™ £¾ž®ª£™ •£Ÿ¨›Ÿ ™£¯£¶£šª£™, £¹¯£¡£™Á›œª ­¦ª™£ ›Ÿ ž´ µ
™žŸ·Ÿ›œª™žŸ¦£¶£­› £§Ÿª£™ ·žŸº ¨ ™¹£™£•›œ•š›œ™º:‰ š£´·ž¶Á›œª ™žŸ·Ÿ›¥º

©¦¢•º Â›¯£™®›œª µ žŸŸ›Ÿ· •›¥ª¦™¿ £¶£­› £§Ÿ£•£™ º™•žŸ›œ•š£™º.¦¢• ›Ÿ¶ž¢

©¦¢•¦ Â›¯­£¡›œ®›œª, ­Ÿ£À£Ÿ ›œª µ ™£¨ ¹£­›œš•¦ ª¦ ª£¢¦®:
†¹ ›œª µ, ›Ÿ ™žŸ·Ÿ›œª™žŸ¦£¶£­› £§Ÿª£™ §›Ÿ¬º™•£®›œª •£Ÿ¨›Ÿ µ

­¢¡£•ž®™ž´ ¡ š£´ ™žŸ·Ÿ›œª£š¦™§›Ÿ¬›œ™ž›œ•š£™ªž½ º™·§Ÿ• £¬ ¡£Ÿ«žŸ
¢›œ«šž•¡™žŸ¦¿£š· • ›œª ™£¨ £¶£­› £§Ÿ›¥¦, §›Ÿ¬›œ™ž›œ•š£™º™•£®Á›œª£©£½
ž•›¥ «›´›Ÿ ©¦¢•žŸº: …š· £©›œª› ,  žŸº ™¹ £¬ ·£¢£•£Ÿ§›œª™žŸ™ ›œ™ž™
º™·­£™›œŸ«™›œš•.›œ¢¡¦, ž´™ž´›  £©£™Æ¦™™žŸ·Ÿ›¥™žŸ¦™¶£¡£•™žŸ¦®, £©£ ž´
™¶£¡£•£­£Ÿª£Ÿ µ £©£™Æ™£®™ž´¨ ¡£Ÿ«žŸ£•ž´ ©¦¢•žŸº, £Ÿ·š›œ™Á›œª
•›™•Ÿž¡£®™ž´›  ·Ÿ£™Áš›œŸ£Á£™Ãš›œŸ¢›œ«šž•¡¦ ­£ª£Ÿ:

‚´™ž´›  ™žŸ·Ÿ›œª£š¦™§›Ÿ¬›œ™ž›œ•š£™ªž½ º™·§Ÿ• £¬ ¢›œ«šž•¡™žŸ¦
™¶£¡£•™žŸ¦® ¨ §›Ÿ¬›œ™ž›œ•š£™ ›œ¥¥ £¬›œ•š›œ™¦®, •£¡£Ÿ £¬
 žŸ´›œ¬›œ•š›œ™™žŸ¦£Ÿ·š›œ™Á›œª£©£½£Ÿ• ž´ µ ™žŸ·Ÿ›œª£š¦™ ª¦½£ £šŸ¦
¢›œ«šž•¡™žŸ¦™·£¢£•£Ÿ§ž´ žŸžÁ¶£šª£™£•£™ ¯ª«žŸ› 

> ™žŸ·Ÿ›¥-Æž©™žŸž®,

> ™žŸ·Ÿ›¥- £Ÿ•£¡›œ,

> ™žŸ·Ÿ›¥-£¶£­› £§Ÿ›¥:

†žŸ·Ÿ›¥-Æž©™žŸž®™(†ð) ¦Ÿ §›Ÿ¬›œ™ž›œ•š›œ™™¦Ÿ£•£™£®™›œª µ
ª£¢¢£ª« ¦Ÿ ª¦½›®™žŸ¦, ª£¢¢£ª« µ´ §›Ÿ¬º™•žŸ™žŸ¦ •£ª  £Ÿ•£¡›œ™žŸ¦
ª¦½›®™žŸ¦ ­£¹ ¦™: …š¢¦™Á™,™£ ·¦ª›œª µ ©¦¢•¦ ¦Ÿ ¸¦™£™¢£•£™ ¨ ™š›œ•£•£™

ª¦½›®™žŸ¦ ª¦£š™ ª¦ ª£¢›  ¨ ¶£¡£¢¯£™£¡›œ Ä §›Ÿ¬›œ™ž›œ•š£™­¦ª™£•£™
£Ÿ·š›œ™Á™žŸ¦­£ª£Ÿ: †žŸ·Ÿ›¥- £Ÿ•£¡›œ™ (†„) ª£¢¢£ª« •£ª £ª«›¥½›œ•š£ª«
¸¦™£™¢£ ›Ÿ›œª Ä ™žŸ·Ÿ›¥-Æž©™žŸž®¦§›Ÿ¬›œ™ž›œ•š›œ™º¨ ©¦¢•¦ µ ·¦ª›œª ª¦£š™ ¦Ÿ
¸¦™£™¢£•£™ ª¦½›®™žŸ¦ Ã£Â›  ¨ ¶£¡£¢¯£™£¡›œ Ãµ §›Ÿ¬›œ™ž›œ•š£™
 žŸ½™£•£™£Ÿ·š›œ™Á™žŸ¦­£ª£Ÿ: ˜™· ›Ÿ›œª, ¢£­ª£™£Â£•›œª Ã¦ ·Ÿ ›œª, ¨
™žŸ·Ÿ›¥- £Ÿ•£¡›œ¦ ª¦½›®™žŸº •£Ÿ›¥ ž™£ ž´¦™ ´¦™ž´ ™žŸ·Ÿ›¥-Æž©™žŸž®¦
ª¦½›®™žŸ¦®:†Ÿ£™ÁžŸ•›œ¢™µ´ •£Ÿ›¥ ž™·¦ªž´ £¶£­› £§Ÿ£•£™ º™•žŸ›œ•š£™º

¡ š£´ ·ž¶Á›œª¿ ™žŸ·Ÿ›¥-£¶£­› £§Ÿ›¥¦™ (†…), £¶£­› £§Ÿž´›œ ­£ª£Ÿ ¦Ÿž™®
§›Ÿ¬›œ™ž›œ•š›œ™º­™£Ÿ£ ›Ÿ •›Ÿ›œ¢¡™žŸ¦®: …š· ™¶£¡£•™žŸ¦ ¡£Ÿ«žŸ›œ•š£ª«
¶£šª£™£ ›Ÿ £¬, š›œŸ£Á£™Ãš›œŸ¦§›Ÿ¬›œ™ž›œ•š£™º™•£®Á›œª £©£½£®›¥

5 àËØÑÎñØá. á., âãäÑØÎÍÐÖÍåÖÐÑÐÓÑÕÖ,æáà çèéÜÜ, Ê., 1998, ÓÙ121-130
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©¦¢•žŸº ¡£Ÿ«žŸ ž™:

†žŸ·Ÿ›œª£š¦™ ©¦¢•žŸ¦ £©£½£Ÿ• ›¥ ·£¢£•£Ÿ§›œª™
¶£¡•žŸ £¬ µ§¬£¶£¡•žŸ›œª 1-›œª:

±¬£¶£¡•žŸ 1. †žŸ·Ÿ›œª£š¦™ ©¦¢•žŸ¦ ·£¢£•£Ÿ§›œª™

> †ð

£Ÿ¡£·Ÿ£-
¡ž¯™›´›§¦
£•£™ ©¦¢•

ªŸ®£•®£-
š¦™©¦¢•

•žŸ•£©£
 £Ÿª£™

©¦¢•

«™£•´¦ª£-
š£•£™ ©¦¢•

Á£¥£Á£-
•£™ ©¦¢•

€£ª£§›Ÿ¬£•®›œ•š£™ º™•£®Á›œª £©£½ ž™§£´¦¢ ™›Ÿ©¦¢•žŸ, ›Ÿ›™®¦®
£©£½¦™º ¡ž¥ž•£¡ £•£™ ©¦¢•™ Ä, ¦™Ãº ™¹£™£•›œª µ, ›Ÿ ª£¢™£•¦®-
§›Ÿ¬º™•žŸ›½§›Ÿ¬›œ™ž›œ•š£™ žŸ£«žŸš£´ ¢¡£® £¬ ¡ž¥£•£¡ ›œ•š›œ™º •£Ÿ›¥ µ

Ã­£ª£¶£¡£¢¯£™ž´ ¦Ÿ£•£™›œ•š£™º ¦™Ã¶ž¢ Ç«šž•¡¦  (£š¢¦™Á™
¡ž¥£•£¡ ›œ•š£™ ¢¡£®ª£™ £™­™£Ÿ¦™›œ•š£™),£š™¶ž¢ µ´¿ ¢›œ«šž•¡¦ 
(ª¡£¬ £¬ ¢¯£´ ¡ž¥ž•£¡ ›œ•š£™ ¡Ÿ£ª£·Ÿª£™) ¶£¡¤£©™žŸ› , ›Ÿº £©£½ µ
«žŸ›œª«£Ÿ›š£•£™ ©¦¢• ¨, ·Ÿ£ ­ž¡ ›œ¥¥£•¦›Ÿž™ •£¶ £¬, ª£¢™£•®›œ•š£™
©¦¢•: ‡ ·ž¶, •£¶¦¡£´¦ ¹›œ•£š›œª ª¹¡£¶ž¢ £©•£ µ £¢¦ªž¡Ÿ¦•
¡ž¥ž•£¡ ›œ•š›œ™, ›Ÿº ™žŸ·Ÿ›¥™žŸº ¶ž¡Á ­£¹ ¦ £©™ž™, ¡£Ÿ«žŸ
Æž©™£Ÿ•›œ•š›œ™™žŸ¦£ŸÀž•¥•žŸ›œª ™žŸ·Ÿ›œª™žŸ•£¡£Ÿž´¦¢:

…©£½£Ÿ• ›¥ ·£¢£•£Ÿ§ª£™ ªž½ ›œ¥¥£•¦ •£¶žŸ›  ™¹ £¬ ž™«›´›Ÿ
¢›œ«šž•¡™žŸ¦ §›Ÿ¬›œ™ž›œ•š£™Â›¯•£¶ £¬›œ•š›œ™º ¨ º¢¡ £š·ª, ™£¨ ©¦¢•º, ¦™Ãº
•£Ÿ¨›Ÿ ­£™§£ª£™Á µ ™žŸ·Ÿ›œª™žŸ¦£¶£­› £§Ÿª£™ §›Ÿ¬º™•£®¦ £Ÿ·š›œ™£ ž¡

†žŸ·Ÿ›œª£š¦™ ©¦¢•žŸ

¡ž¥ž•£- †„ ¡ž¥ž•£-
¡ £•£™ ¡ £•£™

 £Ÿ•£š¦™

«£Ÿ›š£- ©¦¢• «£Ÿ›š£-
•£™ ©¦¢• •£™ ©¦¢•

¸¦™£™¢£-
•£™ ©¦¢•

ª£¢™£• ¦Ÿ£® ž´¦›œ- ª£¢™£•-
®›œ•š£™ •š£™ ©¦¢• ®›œ•š£™

©¦¢• ©¦¢•

¡›•›¢£·Ÿ›œš
-Á¦ Â›Â›¯
›œ•š£™©¦¢•

Á£¥£Á£-
•£™ ©¦¢•

º¢¡ ¢›œ«šž•¡™žŸ¦

º¢¡ ¢›œ«šž•¡™žŸ¦

It

I †…

™£¯£§¬¦
§žŸ£§™£­

£¡ª£™

 žŸ£¶£
­›-

 £§Ÿ£-
•£™ ©¦¢•

Á£¥£Á£-
•£™ ©¦¢•

•£¾ª£•žŸ¶ª£™ ­£ª£Ÿ:

³£®¦, º¢¡  žŸº ™¹ £¬ §›Ÿ¬›™™žŸ¦ ¨ ®›œ®£™¦¹™žŸ¦ žŸ´›œ¬›œ•š›œ™¦®.

•£¡£Ÿ £¬ ¡ž¢£•£™, ªž•›·£•£™ ›œ¢›œª™£¢¦Ÿ›œ•š›œ™™žŸ¦£Ÿ·š›œ™Á›œª
™žŸ·Ÿ›œª™žŸ¦ £Ÿ·š›œ™£ ž¡›œ•š£™ §™£­£¡›œª™ £©£½£Ÿ• ž´ µ ´Ÿ£®™ž´
™žŸ·Ÿ›œª£š¦™™¶£¡£•¦ Æž©Á«žŸ £¬ ª£•£Ÿ·£•¦ §™£­£¡ª£ª«, ›Ÿ¦ ­£ª£Ÿ
•£Ÿ¨›Ÿ µ ™žŸ·Ÿ›œª£š¦™™£¯£§¬¦ ™¶£¡£•¦ ­¢¡£•ž®›œªº, ¦™Ã¶ž¢ ™£¨
™¶£¡£•¦ Ç¶¡¦ª£´ ª£•£Ÿ·£•¦ ¢£­ª£™›œªº:

³™£•£™ µ, ›Ÿ š›œŸ£Á£™Ãš›œŸ™£¯£§¬¦ ™¶£¡£•º¿ •›™•Ÿž¡
§›Ÿ¬›œ™ž›œ•š£™¬£ £´›œª™ µ (Á£™¦ ›Ÿ ¹£­›œš•¦ ¢¡£®›œªº ­¦ª™£•£™ ™¶£¡£•º
Ãµ,£š´ «¯›œª µ ­¦ª™£•£™ ™¶£¡£•™žŸ¦®, ¦¢• ­¦ª™£•£™ ™¶£¡£•º ­£ª£Ÿ ›œª µ
¡ š£´ £Ÿ¡£·Ÿ£™Á¦ •›¥£Ÿ•›œªº •£ª ¬£©£š›œ•š£™ª£¡›œ®›œªº, ›Ÿ¦ ­£ª£Ÿ

•£¡£Ÿ ž´ ž™™žŸ·Ÿ›œª™žŸ),¦¢• ·Ÿ£ ­ž¡£§£ Â›Â›¯›œ•š›œ™º •£ª ™žŸ·Ÿ›œª™žŸ™

£š´ ¸¦™£™¢£•£™ ¯™·¦Ÿ™žŸ¦ ­£ª£Ÿ Ç§¡£§›Ÿ¬›œªº, £Ÿ·ž™  •£š›œª µ
™žŸ·Ÿ›œª™žŸ¦£™£Ÿ·š›œ™£ ž¡ ¦Ÿ£•£™£®ª£™ ª£¢¦™, ™›œš™¦¢•ž•ž ™¶£¡£•¦
Â›Â›¯›œ•š›œ™º •£Ÿ›¥ µ£ ž´¦ ªž¬ ž•£ª›œ¡™žŸ £¶£­› ž´:

…©£½£Ÿ• ›œª µ §™£­£¡ž´ ™žŸ·Ÿ›œª™žŸ¦ ¬£ £´£š¦™
£Ÿ·š›œ™£ ž¡›œ•š›œ™º™žŸÁ›­¦¹š£´ ­£ £¢£Ÿ›œ•š£ª«

_ ¼, (1.)
QÝ

›Ÿ¡ž¥, EnQ.™¿™žŸ·Ÿ›œª™žŸ¦ ¬£ £´£š¦™ £Ÿ·š›œ™£ ž¡›œ•š›œ™™µ ­£¹ ž¡›œ
À£ª£™£•£¹Ÿ½£™›œª (£ª¦¢, ž©£ª¢š£•, ¡£Ÿ¦), ™žŸ·Ÿ›œª™žŸ¦£Ÿ·š›œ™Á›œª
¢¡£® £¬ Â£¢¡£®¦ £Ÿ¡£·Ÿ£™Á¦ ¬£ £´™ µ,¦¢• ™žŸ·Ÿ›œª£š¦™¬Ÿ£§Ÿ› 
™£¯£¡ž¢ ›¥ •›¥£Ÿ• ›¥ £Ÿ¡£·Ÿ£™Á¦ •£™¯£¡ž¢ ›¥ ¬£ £´™ µ «™ž¥ž™
£Ÿ¡£­£š¡›œ•š£ª«: ŽŸÁ£™ ®›œ®£™¦¹ºª›¡ž™›œª µ 1-¦™, £š™Á£™£š™®›œš®µ
¡£´¦¢, ›Ÿ ™žŸ·Ÿ›œª™žŸ™£Ÿ·š›œ™£ ž¡ ž™¨ ™žŸ·Ÿ›œª£š¦™¬Ÿ£§Ÿ¦ ™¶£¡£•™žŸ™
¦Ÿ£•£™£® ž´ ž™:

†žŸ·Ÿ›œª™žŸ¦ ¬£ £´£š¦™ £Ÿ·š›œ™£ ž¡›œ•š£™ §™£­£¡›œªº

­™£Ÿ£ ›Ÿ›œ•š›œ™•¡£ §™£­£¡ž´ ™£¨ §›Ÿ¬£Ÿ£Ÿ›œ•š£™©¦¢•º ¨ ª¦£À£ª£™£•
 žŸ£­¢•ž´ ™žŸ·Ÿ›œª™žŸ¦™¶£¡£•£š¦™ Ç§¡£§›Ÿ¬ª£™º, Á£™¦ ›Ÿ ¶Ÿ£•¡¦•
 žŸ´›œ¬›œ•š›œ™™žŸº®›œš®ž™¡£´¦¢, ›Ÿ ­£¤£¯ ™žŸ·Ÿ›œª™žŸ™›œ¥¥ ›œªž™ª¦ ¹£ŸÁ
£š´ ¸¦™£™¢£•£™ ¯™·¦Ÿ™žŸ¦™¿ £Ÿ·š›œ™Á›œª›Ã ™¶£¢¡£ ›Ÿ ¶£šª£™™žŸ
¢¡ž¥¬ž´›  ™žŸ·Ÿ›œª™žŸ¦£Ÿ·š›œ™£ ž¡ ¦Ÿ£•£™£®ª£™ ­£ª£Ÿ:

‚•ž ›Ÿ¶ž¢ ­¦ªÁ º™·›œ™ž™Á•›¥£Ÿ• ›¥ £Ÿ¡£·Ÿ£™Á¦ £ŸÀžÁ£š¦™
£Ÿ¡£­£š¡›œ•š›œ™º, £¶£ é.--™•­£¹ £Ÿ• ¦

= Ó, ›Ÿ¡ž¥ Ë (2.)
ÜÝ
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C,-º¿ ™žŸ·Ÿ›œª™žŸ¦£Ÿ·š›œ™Á›œª¢¡£® £¬ £Ÿ¡£·Ÿ£™Á¦ Â£¢¡£®¦
¬£ £´™ µ £ŸÀžÁ£š¦™ £Ÿ¡£­£š¡›œ•š£ª«, ¦¢• ÜÝ-™¿ ­£¹ ž¡›œ
À£ª£™£•£¹Ÿ½£™›œª (£ª¦¢, ž©£ª¢š£•, ¡£Ÿ¦) ™žŸ·Ÿ›œª™žŸ¦•£™¯£¡ž¢ ›¥

£Ÿ¡£·Ÿ£™Á¦ ¬£ £´™ £ŸÀžÁ£š¦™ £Ÿ¡£­£š¡›œ•š£ª«, òó-º¿ ¦™Á™£ŸÀžÁ¦

Â›Â›¯›œ•š›œ™™ µ (§™žŸ¦ Â›Â›¯›œ•š£™ •£ª ™£¯£¶ž¢ •£¡£Ÿ £¬ ¢¯£´
­£¹ £Ÿ•¦ ­ž¡¨£™Á› ), ›Ÿ¦ ªž¬ £ŸÀžÁº ªž¬£®™›œªµ §›Ÿ¬£Ÿ£Ÿ›œ•š£™ ©¦¢•¦
£¢¡¦¤£™º:

†¹ž™Á, ›Ÿ ª£•Ÿ›ª£•£Ÿ·£•›œª, ›Ÿ¶ž¢ ™žŸ·Ÿ›œª£š¦™ ™¶£¡£•¦
¬£ £´£š¦™ ®›œ®£™¦¹™žŸ,•£Ÿž´¦ µ Ç§¡£§›Ÿ¬ž´ ¤š›œ¥¦­£ª£¯£©™ £Ÿ¡£·Ÿ£™Á¦

¬£ £´º, €†…-¦ ¬£ £´º¿ «™ž¥ž™£Ÿ¡£­£š¡›œ•š£ª« ¨ £š´™:
…š¢¶¦¢› , ™žŸ·Ÿ›œª™žŸ¦£Ÿ·š›œ™£ ž¡›œ•š›œ™º£©£½£Ÿ• ›œª µ ¢£­ª£™ž´

›Ÿ¶ž¢ ™žŸ·Ÿ›œª£š¦™™£¯£§¬¦ ™¶£¡£•¦ Ç¶¡¦ª£´ ª£•£Ÿ·£•¦ Æž©Á«žŸ›œª:
…š·¶£Ÿ£§£š›œª, ­™£Ÿ£ ›Ÿ µ, ›Ÿ ™žŸ·Ÿ›œª™žŸ™º¢¡ ž•£ª¡£«žŸ›œ•š£™ ´¦™ž™
£Ÿ·š›œ™£ ž¡, ¢£•£š™ º¢¡ ™¢£££•¦ §™£­£¡ ž™ £™£Ÿ·š›œ™£ ž¡:

€£¹ ¦ £©™ž´› , ›Ÿ ™žŸ·Ÿ›œª™žŸ¦ •£©›œ® £¬Á¦ Æ¨£ ›Ÿª£™ ¨
£Ÿ·š›œ™£ ž¡›œ•š£™ «£ŸÆŸ£®ª£™ Ÿ£ £¾·ž®›œ•š›œ™›œ™¦™£¨ ¶ž¡›œ•š›œ™º ¦Ÿ
™žŸ·Ÿ›œª£š¦™©£¾ª£ £Ÿ›œ•š£ª« ¨ Á£¥£Á£•£™›œ•š£ª«, ›œ¢¡¦ £¹¯£¡£™Á¦
£š¢ ª£¢›œª •£¡£Ÿ ž´ µ ¡ š£´ ›´›Ÿ¡º •£Ÿ§£ ›Ÿ›¥ ¦Ÿ£ £•£™ ·£¹¡¦
›œ¢›œª™£¢¦Ÿ›œ•š›œ™̈  žŸ´›œ¬›œ•š›œ™,¦™Ã¶ž¢ ™£¨ ¶ž¡£•£™ •£Ÿ§£ ›Ÿª£™
´¬£•™žŸ¦ £¾·ž®›œ•š£™§™£­£¡›œª:

…¡ž™£¯›¢›œ•š£™ žŸ•Ÿ›Ÿ· §´¯›œª (ô†žŸ·Ÿ›œª™žŸ¦ •£©›œ® £¬Á¦ ¨
£Ÿ·š›œ™£ ž¡›œ•š£™  žŸ´›œ¬›œ•š›œ™º>>)  žŸ´›œ¬ž´›  ¨ §™£­£¡ž´›  €€
¡™¡ž¢›œ•š›œ™›œª ™žŸ·Ÿ›œª™žŸ¦ ¬£ £´º, £¤¦ ¡žª¶žŸº, •£©›œ® £¬Áº ¨
£Ÿ·š›œ™£ ž¡›œ•š›œ™º,¦™Ã¶ž¢ ™£¨ ™žŸ·Ÿ›œª™žŸ¦̄•£™ª£™ Á£¥£Á£•£™›œ•š›œ™º,

«£®£­£š¡ ž´ ž™£™®ª£™¹Ÿ½£™›œª€€ ™žŸ·Ÿ›œª£š¦™©£¾ª£ £Ÿ›œ•š£™º «™›Ÿ›¹
ª¦¡›œª™žŸº, ™žŸ·Ÿ›œª™žŸ¦™žŸ­›¢Á¦, Ç¶¡¦ª£´ •£©›œ® £¬Á¦ Æ¨£ ›Ÿª£™ ¨
£Ÿ·š›œ™£ ž¡›œ•š£™ «£ŸÆŸ£®ª£™ ­¦ª™£•£™ ¯›Ãº™·›¡™žŸº, ™£¯£™¹ž´› 
·Ÿ£™®­£¥•£­£Ÿª£™ ›œ¥¦™žŸº:

Š£¡£Ÿ £¬  žŸ´›œ¬›œ•š›œ™™žŸ™¦Ÿ£•£™£® ž´ ž™ ­ž¡¨š£´
›œ¥¥›œ•š›œ™™žŸ› ¿

1. €£ª£¯£©™ •›œ¡£•ª£™ •£©›œ® £¬Á¦ ¨ ¬£ £´¦ §™£­£¡›œª €†…-›œª,
›Ÿ¦ • £š¦™ £Ÿ·š›œ™Á™žŸ™£ªÂ›Â £¬ ž™£¥š›œ¢£• 1-›œª:

‡™Ã¶ž¢®›œš®¡ ž® •£¡£Ÿ £¬  žŸ´›œ¬›œ•š›œ™º,­£ª£¯£©™ •›œ¡£•›œªº

€†…-¦ ­¦ª™£•£™ «£¥£·Ÿ¦Ã™ µ ¨ €€ ¡™¡ž¢›œ•š£™ ­£ª£Ÿ ­£™·¦¢£™›œª µ

«£ £•£™¦™ •£š›œ™ ¡™¡ž¢£•£™ §›Ÿ¬›™: ˜™· ›Ÿ›œª, ·Ÿ£ •£©›œ® £¬Á›œª
§žŸ£•¹©›¥ §›Ÿ¬›™™µ ­¦ª™£•£™ •£¶¦¡£´¦ ­£ª£¯£©™ •›œ¡£•›œªº¿ 1997
• £•£™¦™ •£¾ªž´›  º™·­£™›œŸ¬£ £´¦ 83%-º, 1998• £•£™¦™¿ 84.7%-º, 1999
• £•£™¦™ 84.6%-º, 2000• £•£™¦™¿ 92.2%-º ¨ 2001• £•£™¦™¿ 96.6%-º:
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…¥´›œ¢£• 1.€£ª£¯£©™ •›œ¡£•ª£™
2001•• (ª´™.·Ÿ£ª)6

€£ª£¯£©™ ™žŸÁ¦™£Ÿ·š›œ™Á€†…
ºŸ¦® ­£ª£¯£©™ •›œ¡£•›œª

(™žŸÁ¦™ ™žŸ·Ÿ›œª™žŸ)
£š· • ›œª¿ ­¦ª™£•£™ •£¶¦¡£´¦

­£ª£¯£©™ •›œ¡£•›œª¿
™›œ™º¿%-› 

™š›œ•£•£™¹Ÿ½£™£©›œª¦½›®™žŸ¦
¨ ¶£¹£Ÿ™žŸ¦ Â›Â›¯›œ•š›œ™

™›œ™º¿%-› 
£ŸÀžÁ™žŸ¦¾›œ¡Æž©Á «žŸ›œª

“›œ¡ ™žŸ·Ÿ›œª™žŸ (­£ª£¯£©™
™žŸ·Ÿ›œª™žŸ-­¦ª™£•£™
•£¶¦¡£´¦ ¢¶£©›œª)

­£ª£¯£©™ •›œ¡£•ª£™ ™›Ÿª£™ 19.1 19.1 18.4 19.1 18.8
2. Š£¶¦¡£´ ™žŸ·Ÿ›œª™žŸ¦ •£©›œ® £¬Á¦ (§¬£¶£¡•žŸ2.) ¨

£Ÿ·š›œ™£ ž¡›œ•š£™ §™£­£¡›œª (£¥š›œ¢£• 2.)
Š£¡£Ÿ £¬  žŸ´›œ¬›œ•š£™£Ÿ·š›œ™Á›œª¶£Ÿ¾ ž´ µ,›Ÿ ª£¢™£ ›Ÿž®ª£™

§›Ÿ¬º™•£®¦ £•¡¦ ›œ•š£ª« ¶£šª£™£ ›Ÿ £¬, 1998 • £•£™¦ £Ÿ·š›œ™Á™žŸ› ,
•£¶¦¡£´ ™žŸ·Ÿ›œª™žŸ™£¤ž´ ž™ ¨ ¦™·žÁ¢º •£¾ªž´ µ 118%. ¦¢• ·Ÿ£
•£©›œ® £¬Á›œª, ªš›œ¢ ¡£Ÿ¦™žŸ¦ ­£ªžª£¡›œ•š£ª«, ¯¦¢¡ §žŸ£•¹©›œª µ
ª£¢™£ ›Ÿ ¢žÂ£•£™›œ•š›œ™º,•£¾ªž´›  ¦Ÿ£•£™£® £¬ •£¶¦¡£´. ™žŸ·Ÿ›œª™žŸ¦

º™·­£™›œŸ¬£ £´¦ 44%-º, ¢£•£š™ ­£½›Ÿ· ¡£Ÿ¦™žŸ¦™ ™•£¡ ›œª µ ®›œ®£™¦¹¦
™ £¾›œª¿ 15-16%-› : ³£®¦ £š·, •£¶¦¡£´ ™žŸ·Ÿ›œª™žŸ¦ Æ¨£ ›Ÿª£™
¸¦™£™¢£ ›Ÿª£™ £¥«š›œŸ™žŸ¦ªž½ ¡ž¥¦ ž™›œ™ž®ž´›Ÿ›¹£•¦ •£©›œ® £¬Á£š¦™
Â›Â›¯›œ•š›œ™™žŸ.•Ÿ¤£¡ ž´ µ Ç¡£ŸžŸ•Ÿš£ •£¾ª£•žŸ¶›œ•š›œ™™žŸ¦ª¦½›®™žŸ¦
­£¹ ¦™ ¦Ÿ£•£™£® £¬ •£¶¦¡£´ ™žŸ·Ÿ›œª™žŸ¦ ¬£ £´º:

‰™¡ž¢›œ•š£™¾£Ÿ§£®›œª™›œ £¤™£¶£­› ž´›œ ­£ª£Ÿ £™­Ÿ£Àž¹¡ ž™
ªž¬£¬£ £´ •£¶¦¡£´ ™žŸ·Ÿ›œª™žŸ,›Ÿ›™Á¶ž¡Á µ ›œ¥¥ ž™ ¢£ŸÁ£ ›Ÿ›œª™žŸ¦

ª£¹ £¬Á¦ Â›¯­£¡›œ®ª£™º: 1998 • £•£™¦® ­ž¡› £Ÿ¡£¢£­ª£™£š£™

£¶Ÿ£™Á™žŸ¦ §™žŸ¦ ª¦ Á£™¦ £™§£ª «£ŸÆŸ£®›œªº, «™£•Ã›œ•š£™º¢•¢ž®
 žŸ£•›¥ª™›Ÿ›¹ž´ ·ž¶¦ ­£šŸž™£•£™ £¶Ÿ£™Á™žŸ:•ž¨ £©•£ ­¦ª™£•£™ ¸›™·žŸ¦
«ž©™ £¬›œ•š›œ™™¢•¢ž® ªž¬£™£´, ¢£•£š™ ·Ÿ£ ­ž¡ ªž•¡ž¥ Ã¦Ÿ£•£™£® ž®

ª›·ž©™¦¾£®¦£ ¨ ™›Ÿ­¦ª™£•£™ ¸›™·žŸ¦ ª›œ¡Á, ¦™Ãº­™£Ÿ£ ›Ÿ›œ•š›œ™•¡£Ÿ
µ£¶ž¢ •Ÿ¤£¡ž´ •£¶¦¡£´ ™žŸ·Ÿ›œª™žŸ¦¡ž¯™›´›§¦£•£™ •£©›œ® £¬Á›œª
¶£¢¦  ¡£ŸŸžŸ¦ §žŸ£•¹©›œ•š›œ™º:”£ ™¹£™£•›œª µ, ›Ÿ ·ž©¨¢ ®£¬Ÿ µ
¦Ÿ£•£™£® ›¥ •£¶¦¡£´ ™žŸ·Ÿ›œª™žŸ¦£Ÿ·š›œ™£ ž¡›œ•š›œ™º:

- …¥«š›œŸº…„–

•£©›œ® £¬Áº

1997 1998
804336 955385

153351 182825

130336 154925
85 84.7

23015 27900
15 15.3
249 841

37351 52248

15

¨ ¬£ £´™žŸº €†…-›œª1997-

1999 2000 2001
987444 1033325 1177235

181219 197832 221145

162630 182394 192331
84.6 92.2 96.6

29586 15439 6565
15.4 7.8 3.4
949

42296 47505
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‡ ·ž¶, •£¡£Ÿ £¬  žŸ´›œ¬›œ•š›œ™™žŸ¦£Ÿ·š›œ™Á›œª,¶£Ÿ¾ ž´ µ, ›Ÿ
•£¶¦¡£´ ™žŸ·Ÿ›œª™žŸ¦£Ÿ·š›œ™£ ž¡›œ•š£™ §›Ÿ¬£•¦®º «£ £•£™¦™ ž¡ µ ª™›œª
›Ã ª¦£š™ ¢£­ª£™ £¬ ™ £¾£§›œš™™›Ÿª£¡¦ £š¦™ ®›œ®£™¦¹¦®¿1-¦®, £š´ ™£¨
…ˆ€ žŸ•Ÿ™žŸ¦ª¦½¦™ ®›œ®£™¦¹¦®7:

…¥š›œ¢£•2. Š£¶¦¡£´ ™žŸ·Ÿ›œª™žŸ¦£Ÿ·š›œ™£ ž¡›œ•š£™ §›Ÿ¬£•¦®º 1997-
2001••

1997 1998 1999 2000 2001

•£¶¦¡£´ ™žŸ·Ÿ›œª™žŸ¦ 0.146 0.138 0.069 0.057 0.081
£Ÿ·š›œ™£ ž¡›œ•š£™ §›Ÿ¬£•¦®º

‹¦½¦™ ®›œ®£™¦¹º…ˆ€ 0.647 0.597 0.687 0.658 0.661
žŸ•Ÿ™žŸ›œª

±¬£¶£¡•žŸ 2. Š£¶¦¡£´ ™žŸ·Ÿ›œª™žŸ¦ •£©›œ® £¬Á™ º¢¡ £©£™Æ¦™
§›Ÿ¬›™™žŸ¦(%)

Š£¶¦¡£´ ™žŸ§Ÿ›œª™žŸ¦Š£©›œ® £¬Áº ¸¦™£™¢£ ›Ÿª£™ Š£¶¦¡£´ ™žŸ·Ÿ›œª™žŸ¦ •£©›œ® £¬Áº ´£¡
£¥Ÿš›œŸ™žŸ¦(%) ¢žÂ£•£™›œ•š£™ Æ¨žŸ¦ (%)

¨
2001

2000

1995

9.

1997 1998 1999 2000 to 1997
ïŸš£¶ž¡£š¦™ ª¦½›®™žŸ¦

–£©£ŸžŸ•Ÿš£ ¨ ª¦½–£©£ŸžŸ•Ÿš£™ ª¦½£¶§£š¦™ •£Ÿ¤£•žŸ¶Ÿ••›œ£Ÿ·£š¦™ •Ÿ £ª£•žŸ ª¦½›®™žŸ¦ 0% 20% 10% 100%

ï•£¾ª£•žŸ¶£Ÿš£™™žŸ¦ ª¦½£® ï¶ž¢  £•£
ïŸ™£•Ã›œ•š£™ª¦½›®™žŸ¦ ï¢žœ ª£š´¨

Š£¶¦¡£´ •£¢›® £¬Á£™¦™›Ÿ·¦•£¢›œ® £¬Áº (1)) Š£¶¦¡£š™žŸ·Ÿ›œª™žŸ¦ ¤š›œ¥£š¦™•£›œ©® £¬Áº (%

2001
›œ

tooo
2000

1999

11998
9,

99
1907

£Ÿ·š›œ™£. ¡Ÿ£™¢- £©ž¡›œŸ £š´ ¤š›œ¥žŸ
«žŸ›œ•š›œ™ ¡ž¢›œ•š›œ™ ¶›Ÿ¡ ¨ •¡£´

I …¥«š›œŸº…ˆ€ ª¦½¶ž¡£•£™  ¦¤. •›ª¦¡ž¦ ¡ š£´™žŸ
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3. ï¡£ŸžŸ•Ÿš£ ™žŸ·Ÿ›œª™žŸ¦¬£ £´™žŸ¦ ¨ •£©›œ® £¬Á¦ §™£­£¡›œª

„žŸ´›œ¬ž´›  Ç¡£ŸžŸ•Ÿš£ •£ª £Ÿ¡£Á¦™ ™žŸ·Ÿ›œª™žŸ¦¬£ £´™žŸº,
·¦™£ª¦•£™ ¨ •£©›œ® £¬Áº, •£Ÿž´¦ µ Â£¢¡ž´, ›Ÿ Ç¡£ŸžŸ•Ÿš£ ™žŸ·Ÿ›œª™žŸ¦
¬£ £´™žŸº •¡Ÿ›œ• £ ž´£®£™ 1994 • £•£™¦™ ¦Ÿ£•£™£® £¬_ ª¦ ¹£ŸÁ
«£ŸžÂ›¯›œª™žŸ¦® ­ž¡›: ”Ÿ£™ ™¶£¢¡ž®¦™ ™£¨ €£ª£¹¯£Ÿ­£š¦™ «£™•¦ ¨
‹¦½£¾§£š¦™ £ŸÀ›œ•£š¦™ ­¦ª™£·Ÿ£ª¦ •›¥ª¦® €£š£¢¡£™¦™ ­£¡•£® £¬
 £Ÿ•žŸº:

²™·¦Ÿ™ £š™µ,›Ÿ Ç¡£ŸžŸ•Ÿš£ ™žŸ·Ÿ›¥™žŸºÆ§¡›œª ž™§›Ÿ¬›œ™ž›œ•š›œ™
¬£ £´ž´ £š™ žŸ•Ÿ™žŸ›œª, ›Ÿ¡ž¥ §›Ÿ¬›œª ž™  žŸ›­¦¹š£´ ¸¦™£™¢£•£™
•£¾ª£•žŸ¶›œ•š›œ™™žŸº,Á£™¦ ›Ÿ ·£ ¯•£™›œª µ Ç¡£ŸžŸ•Ÿš£ ™žŸ·Ÿ›¥™žŸ¦™¿

 žŸ½¦™™žŸ¦¢ª›¡ £©£½ «žŸž´›  £©£™Æ™£•¦  ¢¡£­›œ
…¥´›œ¢£• 2.ï¡£ŸžŸ•Ÿš£ ™žŸ·Ÿ›œª™žŸ¦•£©›œ® £¬Áº

(ª´™·›´´£Ÿ)

1997 1998

ï¡£ŸžŸ•Ÿš£ ™žŸ·Ÿ›œª™žŸ 358.3 441.4
›Ÿ¦® -›œ¥¥£•¦ ™žŸ·Ÿ›œª™žŸ 51.9 220.1

£š· • ›œª¿ ™žŸ·Ÿ›œª™žŸ 48.02 118.4
«£À™ž¡¦Ÿ£•£™ •£¶¦¡£´›œª

™›œš™º¿%-›  92.5 53.8 50.1 65.8 87
-¶›Ÿ¡¸ž´£š¦™ ™žŸ·Ÿ›œª™žŸ 15.8 -15.9 1.6 -18.85 -5.71 -

-£š´ ™žŸ·Ÿ›œª™žŸ 290.6 237.2 178.82 166.9 -144.4 i
˜™· ›Ÿ›œª 1998-2001•• Ç¡£ŸžŸ•Ÿš£ ™žŸ·Ÿ›œª™žŸ™¦Ÿ£•£™£® ž´ ž™

­¦ª™£•£™›œª ­›œ™£•£™(27%),©›œ¢£•£™(26%),•£™£·£•£™ (11%),£ªžŸ¦•š£™
(10%)¨ ¸Ÿ£™¢¦£•£™ (9%)™žŸ·Ÿ›¥™žŸ¦•›¥ª¦® º™·­£™›œŸ§™£­£¡ª£ª« ·Ÿ£™®

›œ¥¥ž´›  µ™žŸ§ž¡¦•£š¦ (27%), •£¶¦ ¨ ­ž©£­£¥›Ÿ·£•®›œ•š£™ (26%).£©ž¡Ÿ¦
(14%)¨ ¢™™·¦ žŸ£ª¹£•ª£™ ( 13%)›´›Ÿ¡™žŸ:

4. †žŸ·Ÿ›œª™žŸ¦ ¡™¡ž¢£•£™ £Ÿ·š›œ™£ ž¡›œ•š£™ §™£­£¡›œª
…š· ™¶£¡£•›  £¹¯£¡£™Á›œª ™£¯ ­£ª£·Ÿ ž´ µ ­£ª£¯£©™

•›œ¡£•ª£™ ¬£ £´º ¡™¡ž¢›œ•š£™ ­£ª£¯£©™ ¹£­›œš•¦ £©£™Æ¦™
®›œ®£™¦¹™žŸ¦™¿­¦ª™£•£™ •£¶¦¡£´¦ ¢¶£©ª£™º ¨ ¡™¡ž¢›œ•š£™ ¾›œ¡
¹£­›œš•¦™ (›Ÿ¶ž¢ ž•£ª›œ¡™žŸ¦ Ç§¡£§›Ÿ¬ª£™ ¨ ž•£ª›œ¡™žŸ¦ ¢¡£®ª£™
ž¥£™£•›  €†…-¦ Æ¨£ ›Ÿª£™ ­¦ª™£•£™ ®›œ®£™¦¹™žŸ),®›œš®¡£´›  ª¦£ ›Ÿ
™žŸ·Ÿª£™£¾·ž®›œ•š›œ™º¡™¡ž¢›œ•š£™  Ÿ£, ¨ §™£­£¡ ž´ €†…-¦ £¤¦ ¡žª¶žŸº
™žŸ·Ÿ›œª™žŸ¦™•£¡ª£ª«, ›Ÿ¦ ­£¹ £Ÿ•¦ ­¦ª™£•£™ ®›œ®£™¦¹™žŸ™£ªÂ›Â ž´ ž™
£¥š›œ¢£• 3-›œª:

Š£¡£Ÿ £¬  žŸ´›œ¬›œ•š›œ™™žŸ¦®›œš®¡ ž®¦™, ›Ÿ Æž©™£Ÿ•›œ•š›œ™™žŸº
Â›ÁŸ£¬£ £´ ™žŸ·Ÿ›œª™žŸºÇ§¡£§›Ÿ¬›œª ž™›Ã £Ÿ·š›œ™£ ž¡. Á£™¦ ›Ÿ ¡ š£´
¶£Ÿ£§£š›œª «£ £•£™¦™ ·À £Ÿ µ ¯›œ¢£Âž´ •›œ¡£• £¬ ¸¦™£™¢£•£™

ª¦½›®™žŸ¦ ›Ã ™¶£¡£•¦™ Ç§¡£§›Ÿ¬›œª¦®: …š¢¶ž¢,  ™£¢›  £¹¯£¡›¥
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¨ ¬£ £´™žŸº 1997-2001••

1999 2000 2001

302.45 252.25 249.6
122.03 104.2 69.9
61.14 68.47 60.8

© National Library of Armenia



Æž©™£Ÿ•›œ•š›œ™™žŸ¦¹›œŸ½ 83%-º, Ç§¡£§›Ÿ¬ž´ ž™ £ª›Ÿ¡¦¾£®¦›™

­£¡•£®›œª™žŸ¦ ¾§£´¦ ª£¢º ›Ã •ž ™›Ÿ­¦ª™£•£™ ¸›™·žŸ¦ Æž©Á«žŸª£™ •£ª
§›Ÿ¬›¥ ­¦ª™£•£™ ¸›™·žŸ¦ º™·´£š™ª£™,£š´ ª¦ ¹£ŸÁ £š´ ™¶£¡£•™žŸ¦

­£¡•£¶ž¢ ¹Ÿ½£™£©›œª¦½›®™žŸ¦ Æž©Á«žŸª£™ •£ª ¶£Ÿ¡ÁžŸ¦ ª£Ÿª£™ ­£ª£Ÿ:
”£ ®›œš®µ ¡£´¦¢. ›Ÿ ™žŸ·Ÿ›œª™žŸ™£™£Ÿ·š›œ™£ ž¡ ž™ ™¶£¡£•¦
¡ž¢£™•š›œ™¦®:…š· ·ž¶Á›œª. £š™¶¦¢¦ ª¦½›®™žŸ,¦™Ã¶¦¢¦Á ž™™žŸ·Ÿ›œª£š¦™
§›Ÿ¬›œ™ž›œ•š£™ ™¶£¡£•£›œ¥¥ £¬ •£Ÿ§£ ›Ÿ›œªº, ™žŸ·Ÿ›œª™žŸ¦ ¨
¸¦™£™¢£•£™ •›œ¡£•›œª™žŸ¦ ™¶£¡£•£š¦™ Ç§¡£§›Ÿ¬ª£™
£¶£­›  £¬›œ•š›œ™º, ™žŸ·Ÿ›œª™žŸ¦£Ÿ·š›œ™£ ž¡›œ•š£™ «£ŸÆŸ£®ª£™­£ª£Ÿ
­¦ª™£•£™ ¨  ¤©›Ÿ›¹ §›Ÿ¬›™™žŸ™ž™:
…¥š›œ¢£•3. ‡Ÿ£•£™ ¨ ¸¦™£™¢£•£™ ™žŸ·Ÿ›œª™žŸ¦ £Ÿ·š›œ™£ ž¡›œ•š£™
­¦ª™£•£™ ®›œ®£™¦¹™žŸº1997-2001••

­¦ª™£•£™ †žŸ·Ÿ›œª- ï¡£ŸžŸ•Ÿš£ ™žŸ·Ÿ›œª™žŸ¦
•£¶¦¡£´¦ ™žŸ¦  ™£¢£«žŸ›œ•š£™(£Ÿ·š›œ™£ ž¡›œ•š£™)
¢¶£©›œªº £Ÿ·š›œ™£- §›Ÿ¬£•¦®º

%-›   ž¡›œ•š£™  ™£¢ (ž•£ª›œ¡™žŸ) I
­£ª£¯£©™ §›Ÿ¬£•¦®º ™žŸ·Ÿ›œª™žŸ
•›œ¡£•ª£™ (€†… ›œ¥¥£•¦ ¶›Ÿ¡¸. £š´
™•£¡ª£ª« ­£ ž´£¤/™žŸ- ™žŸ·Ÿ›œª ™žŸ·Ÿ›œª- ™žŸ·Ÿ›œª-

·Ÿ›œª™žŸ) ™žŸ ™žŸ ™žŸ
1997 75.6 0.93 -0.2 -0.53 -0.03
1998 71.4 0.82 -0.08 -0.09 -0.02
1999 76.7 0.2 -0.1 -0.4 -0.06
2000 76 0.23 -0.2 -0.04 -0.02
2001 0.6 -0.6 -0.05 -0.01

„žŸ´›œ¬›œ•š›œ™º®›œš®¡ ž®, ›Ÿ ™žŸ·Ÿ›œª™žŸ¦®¢¡£® ›¥ ž•£ª›œ¡™žŸ¦
 Ÿ£ ›œ¥¥£•¦ £¾·ž®›œ•š›œ™µ §›Ÿ¬›œª €€ ™žŸ·Ÿ›œª£š¦™ª¦½£ £šŸ¦  žŸ£«žŸš£´
£™«£ £Ÿ£Ÿ ¡ž¥ž•£¡ ›œ•š›œ™º: ³£®¦ £š·, •žŸ›œ•š›œ™™žŸ•£™ •£¶ £¬
¡Ÿ£ª£·Ÿ ›¥ ¡ž¥ž•£¡ ›œ•š£™ Æ¨¦, ª£¡Ãž´¦›œ•š£™ ¨ «› £™·£•›œ•š£™

 žŸ£«žŸš£´: €£¤£¯ ¶£­£™½ ›¥ ¡ž¥ž•£¡ ›œ•š›œ™º §™£™¹ ›œª µ ¹£­›œš•¦
™¶£¡£• ­ž¡£¶™·›¥ ¡£Ÿ«žŸ £¥«š›œŸ™žŸ¦ •›¥ª¦®: Žœ¢¡¦, «£ŸÆŸ
£Ÿ·š›œ™£ ž¡›œ•š›œ™£¶£­› ž´›œ ­£ª£Ÿ £™­Ÿ£Àž¹¡ ›œ™ž™£ «́£ŸÆŸ›Ÿ£•
•£Ÿ§ª£™›œ•š£ª« ÇŸž™Á™žŸ¨ ­£ª£¶£¡£¢¯£™ ªž•™£«£™›œ•š›œ™™žŸ:

…¡ž™£¯›¢›œ•š£™ £š¢ ­£¡ £¬›œª •£¡£Ÿ ž´ µ ™£¨ ™žŸ·Ÿ›œª™žŸ¦

¯•£™ª£™ Á£¥£Á£•£™›œ•š£™ ¨ £½£•®›¥ ž™•£•£©›œš®™žŸ¦§›Ÿ¬›œ™ž›œ•š£™
 žŸ´›œ¬›œ•š›œ™,¦™ÃºÂ£¢¡›œª µ, ›Ÿ £¾£¡£•£™ ¢•¾«›œ™Á™žŸ¦­¦ª£™  Ÿ£
Æ¨£ ›Ÿ £¬ ™žŸ·Ÿ›œª£š¦™ Á£¥£Á£•£™›œ•š›œ™º ™¶£¡£•£›œ¥¥ £¬ µ
­£ª£¹¯£Ÿ­£š¦™ ¡™¡ž¢›œ•š£™ ªž½€£š£¢¡£™¦ ¦™¡ž§Ÿª£™º:

…¡ž™£¯›¢›œ•š£™ žŸŸ›Ÿ· §´¯›œª (<<†žŸ·Ÿ›œª™žŸ¦ •£©›œ® £¬Á¦
•£¡£Ÿž´£§›Ÿ¬ª£™ ¨ £Ÿ·š›œ™£ ž¡›œ•š£™ «£ŸÆŸ£®ª£™ ›œ¥¥›œ•š›œ™™žŸº>>)

­¦ª™£ ›Ÿ ž´ ¨ ™žŸ•£š£® ž´ ž™ ™žŸ·Ÿ›œª™žŸ¦ •£©›œ® £¬Á¦ £Ÿ·¦

­¦ª™£¯™·¦Ÿ™žŸ™ ›œ£©£½™£­žŸ• ª¦½›®£©›œª™žŸº,¦™Ã¶ž¢ ™£¨ ™žŸ·Ÿ›œª£š¦™

ª¦½£ £šŸ¦ §Ÿ£ Ã›œ•š£™¨ £Ÿ·š›œ™£ ž¡›œ•š£™ «£ŸÆŸ£®ª£™›œ¥¥›œ•š›œ™™žŸº:

€£¹ ¦ £©™ž´›  €£š£¢¡£™¦ ¾£Ÿ§£®ª£™ ™žŸ›œÀº ™žŸ·Ÿ›œª£š¦™
§Ÿ£ Ã›œ•š£™ £©›œª›  ­£ªžª£¡£•£™ £©£ ž´›œ•š›œ™™žŸº,£¹¯£¡£™Á›œª
•£Ÿ¨›Ÿ ž´ ž™«£ŸÆŸ¡ž¯™›´›§¦£™žŸº, ›Ÿ›™Á ™žŸ£©›œªž™¡ž¥ž•£¡ £•£™
¡ž¯™›´›§¦£™žŸº, §¦¡£•£™ ­ž¡£¾›¡›œ•š›œ™™žŸ¦ ¨ ª¹£•›œª™žŸ¦ ›´›Ÿ¡º ¨
¬£©£š›œ•š›œ™™žŸ¦ ¾£Ÿ§£®›œªº, ¦™Ã¶ž¢ ¨ ÇŸ¦™£• ¾«›¢£¹Ÿ½›œ•š›œ™º,
£¶£­› £§Ÿ›œ•š›œ™º, •£¶º ¨ £š´™:†¹ ›œª Ä, ›Ÿ €€ •£©£ £Ÿ›œ•š£™ •›¥ª¦®

¡ž¥ž•£¡ £•£™ ¡ž¯™›´›§¦£™žŸ¦ £Ÿ·š›œ™£«žŸ›œ•š£™(SSU) ¾£Ÿ§£®ª£™º
ÇÀ£™·£•ž´›œ ™¶£¡£•› , 2000• ·ž•¡žª«žŸ¦ 28-¦ ›Ÿ›¹ª£ª« ›´›Ÿ¡º
­£š¡£Ÿ£Ÿ ž® ¡™¡ž¢›œ•š£™ ¾£Ÿ§£®ª£™ §žŸ£•£ ¤š›œ¥žŸ¦® ªž•º: ‡¢•
¾£Ÿ§£®ª£™ ­£šž®£•£Ÿ§º •£©£ £Ÿ›œ•š£™ •›¥ª¦® º™·›œ™ ž µ́ 2001• £¶Ÿ¦´¦ 4-

¦™:
†¶£¡£•£­£Ÿª£Ÿ µ “£Ÿ§£®ª£™ €£š•£•£™ ±›Ÿ¬£•£´›œ•š›œ™›œª

™žŸ•£š£®™ž¡́™¡ž¢›œ•š£™ ¤š›œ¥£š¦™©£¾ª£ £Ÿ›œ•š£™ ¨ §žŸ£•£ ­£ª£Ÿ ›¥
›´›Ÿ¡™žŸ¦ Â£•ž•, ­¦ª™£ ›Ÿž´›  £š·¡ž¥ ™žŸ·Ÿ›œª™žŸ •£¡£Ÿž´›œ
­™£Ÿ£ ›Ÿ›œ•š›œ™™žŸº̈ £©£ ž´›œ•š›œ™™žŸº,¦¢• £š· ›´›Ÿ¡›œª ¯›¹›Ÿ£¬£ £´
™žŸ·Ÿ›œª™žŸ¦­£ª£Ÿ ¢£­ª£™£´ £Ÿ¡›™›œ•š›œ™™žŸ:

„žŸ½¦™ £š´ À£ª£™£•£¹Ÿ½£™›œª ›Ÿ ™žŸ·Ÿ›œª£š¦™ ª¦½£ £šŸ¦
›œ¢›œª™£¢¦Ÿ›œ•š£™™›œ¥¥ £¬ «›´›Ÿ ­ž¡£¾›¡›œ•š›œ™™žŸº, ›Ÿ¶ž¢ ™žŸ·Ÿ›œª™žŸ¦
™žŸ§Ÿ£ ›œªº •£¢ž®™›¥ ¨ £Ÿ·š›œ™£ ž¡›œ•š£™º ¯›Ãº™·›¡›¥ ­¦ª™£•£™
§›Ÿ¬›™™žŸ¦®ªž•º, ™¹ž´ž™•›©›œ¶®¦£™ ¨, ª£¢™£ ›Ÿ£¶ž¢,  £ŸÃ£Ÿ£Ÿ£•£™
¯›Ãº™·›¡™žŸº: …š¢¶ž¢, •›©›œ¶®¦£š¦ ·žª ¶£šÁ£Ÿ¦ £©£½£¡£Ÿ
•£¾ª£•žŸ¶›œ•š›œ™™žŸ¦® <<‰Ÿ£™¢¶£Ÿž™¢¦‡™¡žŸ™£¡¦›™£´>>-º ™žŸ•£š£®™ž´› 
¦Ÿ ¡£Ÿž•£™ 2000 • £•£™¦ ¾ž•›œš®º̈ Š›©›œ¶®¦£š¦ ­£ª£•¦ º (Š€) 90
žŸ•Ÿ™žŸ¦ ­£ª£Ÿ, ®›œš® ¡ ž´, ›Ÿ 1999 • £•£™¦ ­£ªžª£¡, €£š£¢¡£™¦
 £Ÿ•£™¦¹º Ã¦ Â›¯ ž´, ¨ ¹£Ÿ›œ™£•›œª µ ª™£´ 79-Ÿ· ¡ž¥›œª: …š· £©›œª› ,
™žŸ•£š›œª¢™žŸ·Ÿ›œª™žŸ¦¦Ÿ£ £•£™ •£Ÿ§£ ›Ÿª£™ ­¦ª™£•£™ ™¶£¡£•º ¶ž¡Á
µ ›œ¥¥ ¦ ÇŸž™Á¦•¦Ÿ£Ÿ•ª£™ £¶£­› ª£™º ¨  £ŸÃ£Ÿ£Ÿ£•£™ ¯›Ãº™·›¡™žŸ¦ ¨
•›©›œ¶®¦£š¦ ™ £¾ž®ª£™º: …™­Ÿ£Àž¹¡ µ ™£¨ ­£¢™ž´ ™Ÿ£™,›Ÿ •›©›œ¶®¦£š¦
£•™•£´¦Á™ ¦¢• £Ÿª£¡£¯¦´ £Ÿ ¦: €£š£¢¡£™›œª ™žŸ·Ÿ›œª™žŸ•£¡£Ÿ›¥™žŸº

¶ž¡Á µ  ¢¡£­ ´¦™ž™,›Ÿ €£š£¢¡£™›œª ¦Ÿž™®™žŸ·Ÿ›œª™žŸ¦­£ª£Ÿ •´¦™¦
«£Ÿž™¶£¢¡ •£š›œ™̈ •£™¯£¡ž¢ž´¦ ª¦½£ £šŸ:

‰™¡ž¢£•£™ «£ŸžÂ›¯›œª™žŸ™ £©£™® £Ÿ·š›œ™£ ž¡ §›Ÿ¬›¥
¸¦™£™¢£•£™ ›´›Ÿ¡¦, £©£™®•£š£®£¬ •£¶¦¡£´¦ ¹›œ•£š¦ ·À £Ÿ Ä ­£ª£Ÿž´
£ £Ÿ¡ £¬: Ž•¢¡¦, £¹¯£¡£™Á›œª •£Ÿ¨›Ÿ ž´ Ä 2000• £•£™¦™ º™·›œ™ £¬
<<…ŸÀž•¥•žŸ¦ ¹›œ•£š¦ •£Ÿ§£ ›Ÿª£™ ª£¢¦™>> €€ ÇŸž™Á¦ ·žŸº, ¦™Ãº ´£š™
­™£Ÿ£ ›Ÿ›œ•š›œ™™žŸ¡ž¥¬›œª £ŸÀž•¥•žŸ¦ £©£½™£š¦™̈ žŸ•Ÿ›Ÿ·£š¦™ ¹›œ•£š¦
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•£š£®ª£™ ¨ ¶›Ÿ¡¸ž´£š¦™ ™žŸ·Ÿ›œª™žŸ¦™žŸ§Ÿ£ ª£™ ­£ª£Ÿ, Á£™¦ ›Ÿ ÇŸž™Á› 
¶ž¡›œ•š›œ™º ­£¢¡£¡›œª µ ¯•£™¦Ã ·žŸº ¨ ­™£Ÿ£ ›Ÿ›œ•š›œ™µ ¡£´¦¢ ´›œ¬ž ž́ŸžÁ
­¦ª™£Ÿ£Ÿ ¯™·¦Ÿ¿

> ™žŸ·Ÿ›¥™žŸ¦¹£­žŸ¦ ¶£¹¡¶£™›œ•š›œ™. £©£™®›Ÿ¦ £™£Ÿ·š›œ™£ ž¡ µ
£ŸÀž•¥•žŸ¦ ¹›œ•£š¦ §›Ÿ¬›œ™ž›œ•š›œ™º,

> ›Ÿ¶ž¢ £ŸÀž•¥•žŸ¦ ¹›œ•£š¦ ­¦ª™£•£™ ™¶£¡£• £Ÿ·£Ÿ
§™£§›š£®ª£™£¶£­› ›œª.

> ­£ª£•£Ÿ§£š¦™ ©¦¢•žŸ¦ ™ £¾ž®›œª:

•£•£š™ ´¦£ŸÀžÁ Ãµ ¸¦™£™¢£•£™ ¹›œ•£š¦ ¨ ™žŸ·Ÿ›œª™žŸ¦
£¶£­› £§Ÿª£™ ­£ª£•£Ÿ§º, ›Ÿº •£Ÿ›¥ µ «£®£©¦• ·žŸ ¯£¥£´ ™žŸ·Ÿ›œª™žŸ¦

¯•£™ª£™, ©¦¢•¦ •Ÿ¤£¡ª£™ ¨ ¢›®¦£´£•£™ ¯™·¦Ÿ™žŸ¦ ´›œ¬ª£™§›Ÿ¬›œª:

€€-›œª ™žŸ·Ÿ›œª™žŸ¦ £¶£­› £§Ÿª£™ ­£ª£•£Ÿ§¦ Æ¨£ ›Ÿ›œªº
£¹¯£¡£™Á›œª £©£½£Ÿ• ›œª ¦Ÿ£•£™£®™ž´ ­£ª£¶£¡£¢¯£™
ª£¢™£§¦¡£® £¬ §›Ÿ¬£•£´›œ•š£™ ª¦½›®› , ›Ÿ¡ž¥ ™žŸ·Ÿ›¥™žŸ¦™¶ž¡Á Ä

¡Ÿ£ª£·Ÿž´ €£š£¢¡£™¦ ™žŸ·Ÿ›œª£š¦™ª¦½£ £šŸ¦ §›Ÿ¬›™™žŸ¦ žŸ£«žŸš£´ ´£š™
¡ž¥ž•£¡ ›œ•š›œ™: ˜™· ›Ÿ›œª £š™ ¶ž¡Á: µ §›Ÿ¬¦ «£®£©£¶ž¢ Ç«šž•¡¦ 
§™£­£¡£•£™™žŸ¦ ­¦ª£™  Ÿ£:

†£¯™£•£™ Â›œ´›œª.†žŸ·Ÿ›œª™žŸ¦ …¶£­› £§Ÿª£™ ±›Ÿ¬£•£´›œ•š›œ™™
(†…±) º¢¡ µ›œ•š£™ ­™£Ÿ£ ›Ÿ›œ•š›œ™ •›œ™ž™£ £¶£­› £§Ÿž´ ª¦£š™
•£Ÿ¤£À£ª•ž¡ ™žŸ·Ÿ›œª™žŸº, ¦¢• ­ž¡£§£ ©£¾ª£ £Ÿ›œ•š£™ ª¹£•ª£™
º™•£®Á›œª Æž©Á «žŸ £¬ Â›ŸÆº ­™£Ÿ£ ›Ÿ›œ•š›œ™ •¡£ ¦Ÿ£•£™£®™ž´
žŸ•£Ÿ£À£ª•ž¡ ™žŸ·Ÿ›œª™žŸ¦ £¶£­› £§Ÿ›œªº: ³£®¦ £š·, ¢•¾«™£•£™
¹Ÿ½£™›œª™¶£¡£•£­£Ÿª£Ÿ µ £½£•®ž´ ¡ž¥£•£™ ™žŸ·Ÿ›¥™žŸ¦™.Á£™¦ ›Ÿ
™žŸ•£š›œª¢ ­¦ª™ £¬ ­£ª£¡ž¥ Æž©™£Ÿ•›œ•š›œ™™žŸº•£ª ª£¢™£ ›Ÿž® £¬
Æž©™£Ÿ•›œ•š›œ™™žŸº,›Ÿ›™Á £Ÿ¡£·Ÿ›œª ž™ £Ÿ¡£­£™ ›¥ £¶Ÿ£™Á™žŸ.
­™£Ÿ£ ›Ÿ›œ•š›œ™ ›œ™ž™£Ÿ¡£¢£­ª£™š£™ ¦Ÿž™®§›Ÿ¬º™•žŸ™žŸ¦ Ç§™›œ•š£ª«
™žŸ§Ÿ£ ž´ £Ÿ¡£·Ÿ›œ•š£™ µÀ£™ª¦½›®™žŸ ¨ £Ÿ¡£¢£­ª£™›œª §Ÿž•ž Ã›œ™ž™
·À £Ÿ›œ•š›œ™™žŸª£Ÿ•ž¡¦™§¦ ›œ  ¤£Ÿª£™ ­£Ÿ®žŸ›œª: †Ÿ£™®­£ª£Ÿ ­¦ª™£•£™

¯›Ãº™·›¡º €€ ™žŸ·Ÿ›œª£š¦™ª¦½£ £šŸ¦ £™•£™¯£¡ž¢ž´¦›œ•š›œ™™ Ä:

Š£Ÿž´¦ µ ™¹ž´ §›Ÿ¬£•£´›œ•š£™ ­¦ª™£·Ÿª£™ ¨ ™Ÿ£ ­ž¡£§£
§›Ÿ¬›œ™ž›œ•š£™º¯›Ãº™·›¡›¥ žŸ•›œ­¦ª™£•£™ §›Ÿ¬›™

> ¸¦™£™¢£•£™ §›Ÿ¬£•£´›œ•š£™ ­¦ª™£·¦Ÿ •£¶¦¡£´¦ ¨
§›Ÿ¬›œ™ž›œ•š£™™£¯™£•£™ Â›œ´›œªž•£ª¡£«žŸ›œ•š£™ £™­Ÿ£Àž¹¡
¬£ £´¦ £¶£­› ª£™, •£ª ¦™Á™£¬£¯¢£¬£¬•ª£™,

> §›Ÿ¬£©™£•£™¿ §›Ÿ¬›œ™ž›œ•š£™£©£™Æ™£­£¡›œ• «™›œš•¦ ­ž¡
•£¶ £¬ ¡ž¯™›´›§¦£š¦ ¨ Â›ŸÆ¦ «£®£•£š›œ•š£™, ª£¢™£ ›Ÿ£¶ž¢,

Æž©™£Ÿ•›œ•š›œ™™žŸ¦¸¦™£™¢£¡™¡ž¢£•£™  ¦¤£•¦ ¨  £Ÿ•£š¦™
¶£Ÿ¡ÁžŸ¦ ª£¢¦™ ¡ž¥ž•£¡ ›œ•š›œ™ ­£ £Á›¥ ¨ ¡Ÿ£ª£·Ÿ›¥
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ª£¢™£§¦¡£® £¬ •£¾ª£•žŸ¶›œ•š›œ™™žŸ¦ «£®£•£š›œ•š£™, ›Ÿº
£ªž™£´›œŸ½ ¨·À £Ÿ ­£¥•£­£Ÿž´¦ ¯›Ãº™·›¡™ µ:

†¹ £¬ £Ÿ§ž´Á™žŸº ­£¥•£­£Ÿž´›œ ­£ª£Ÿ, ž´™ž´›  €£š£¢¡£™›œª
¸¦™£™¢£•£™ ª¦½›®™žŸ¦ ¢¥›œ•š›œ™¦®,£™­Ÿ£Àž¹¡ µ €£ª£¹¯£Ÿ­£š¦™ «£™•¦¿

“£Ÿ§£®ª£™ ¨  žŸ£•£©›œ®ª£™ ž Ÿ›¶£•£™ «£™•¦ EBRD,‹¦½£¾§£š¦™
¾£Ÿ§£®ª£™ §›Ÿ¬£•£´›œ•š£™ USAID, ¦™Ã¶ž¢ ™£¨ ¹£­£§Ÿ§¦© £š´ ª¦½£¾§£š¦™
•£¾ª£•žŸ¶›œ•š›œ™™žŸ¦¿ £¶£­› £§Ÿ›¥™žŸ¦ ¨  žŸ£¶£­› £§Ÿ›¥™žŸ¦ ­ž¡
­£ª£¡ž¥ ª£¢™£•®›œ•š£ª« §›Ÿ¬£•£´›œ•š£™ ­¦ª™›œªº, ›Ÿº ª¦£À£ª£™£•
­™£Ÿ£ ›Ÿ›œ•š›œ™•¡£ •£Ÿ¤ À£ª£™£•£­£¡ £¬›œª €£š£¢¡£™›œª ™žŸ·™ž£́š·
«™£§£ £©¦ ª¦½£¾§£š¦™ Â›ŸÆº ¨ ¡ž¯™›´›§¦£™žŸº:

‹š›œ¢ •›¥ª¦®, ª¦½£¾§£š¦™ ™ª£™ •£©›œš®™žŸ¦ ­ž¡
­£ª£§›Ÿ¬£•®›œ•š›œ™º ª¦½£¾§£š¦™ ¹›œ•£š›œª •«£ŸÆŸ£®™¦ †…±-¦ ­£™·ž¶
 ¢¡£­›œ•š›œ™º, ›Ÿº ­ž¡£§£š›œª •™¶£¢¡¦ ª¦½£¾§£š¦™ ™ª£™•£©›œš®™žŸ¦™
¦™¡ž§Ÿª£™º:

†…±-º ¦Ÿ §›Ÿ¬›œ™ž›œ•š£™¢•¾«™£•£™À£ª£™£•£¹Ÿ½£™›œª, •£¶ £¬
§›Ÿ¬£©™›œ•š›œ™™žŸ¦Â›ÁŸ ¬£ £´™žŸ¦ ­ž¡, Ã¦ •£Ÿ›¥£™£ £ª«›¥½›œ•š£ª« ¬£¬•ž´
¦Ÿ §›Ÿ¬£©™£•£™ ¬£¯¢žŸº ¨ ›Ÿ›¹ À£ª£™£• µ ¶ž¡Á ­£¢™ž´›œ­£ª£Ÿ break-even

•ž¡¦™: …š· À£ª£™£•£­£¡ £¬™ £©£ ž´ •£Ÿ¤ À£ª£™£•›œª ­£¥•£­£Ÿž´›œ

­£ª£Ÿ ™¶£¡£•£­£Ÿª£Ÿ µ ­ž¡£§£š›œª º™·´£š™ž´ §›Ÿ¬£©›œš•™žŸ¦¹Ÿ½£™£•º:

ˆž¡Á µ ™¹ž´, ›Ÿ ™ª£™ •£©›œš®™žŸ¦Æ¨£ ›Ÿª£™ §›Ÿ¬º™•£®™žŸ™

º™•£™›œªž™™£¨ £™®›œª£š¦™¡™¡ž¢›œ•š£™ ª¦ ¹£ŸÁ žŸ•Ÿ™žŸ›œª:Šž™¡Ÿ›™£•£™
¨ £Ÿ¨ª¡š£™ ‚ Ÿ›¶£š¦ žŸ•Ÿ™žŸ™£Ÿ·ž™ ¦¢• Æž©™£Ÿ•žž́™›Ÿ›¹£•¦ Á£š´žŸ,
¢£•£š™ ™£¯•¦™ ²•€‹ žŸ•Ÿ™žŸº·ž©¨¢ ™›Ÿž™¢•¢›œª £š· §›Ÿ¬º™•£®º: ‹š›œ¢
•›¥ª¦®, ­£¹ ¦ £©™ž´›  ¯™·Ÿ¦ •£Ÿ¨›Ÿ›œ•š›œ™º,¦™Ã¶ž¢ ™£¨ ª¦½£¾§£š¦™ Â›ŸÆº,
§›Ÿ¬£•£´›œ•š£™ ­¦ª™£·Ÿª£™ §›Ÿ¬º™•£®¦ £Ÿ·š›œ™£ ž¡›œ•š£™ ¡ž¢£™•š›œ™¦®
¯¦¢¡ •£Ÿ¨›Ÿ ›œª µ ¶ž¡›œ•š£™ £½£•®›œ•š›œ™º:

†žŸ·Ÿ›œª™žŸ¦ £¶£­› £§Ÿª£™ ­£ª£Ÿ £™­Ÿ£Àž¹¡ µ ™£¯
£¶£­› £§Ÿª£™ §›Ÿ¬£•£´›œ•š£™¿ ™žŸ·Ÿ›¥-£¶£­› £¾Ÿ›¥¦ ­£ª£Ÿ ª¹£•ž´
žŸ£¹¯£ ›Ÿ £¬ ¦Ÿ£ ¦¤£•¦ ™£¯™£•£™ ­£¹ £Ÿ•, ›Ÿ¦ ­£ª£Ÿ ¶ž¡Á µ ™žŸ·Ÿ›¥-

Æž©™žŸž®¦•£ª  £Ÿ•£¡›œ¦ •›¥ª¦® ¦Ÿ£•£™£® ¦ ™£¯™£•£™  ¤£Ÿ›œª ¡ š£´
•›™•Ÿž¡ À£ª£™£•£­£¡ £¬›œª: …š¢¦™Á™,™žŸ·Ÿ›¥- £Ÿ•£¡›œ¦ ¨ ™žŸ·Ÿ›¥--

Æž©™žŸž®¦­£ª£Ÿ, ž´™ž´›  ™¶£¡£•™žŸ¦® ¨ ©¦¢•žŸ¦® (§¬£¶£¡•žŸ 1.).
žŸ£¹¯£ ›Ÿ £¬ ¦Ÿ£ ¦¤£•™žŸº •¡£Ÿ«žŸ ž™: „¤£Ÿª£™ ªž¬›œ•š›œ™º•£¯ £¬ µ 3
§›Ÿ¬›™™žŸ¦®  ¤£Ÿª£™ ª¦£ ›Ÿ¦®,  ¤£Ÿª£™ À£ª•ž¡¦® ¨  žŸ£¹¯£ ›Ÿ £¬
¦Ÿ£ ¦¤£•¦® (£š¢¦™Á™¿£™«£Ÿž™¶£¢¡ ¦Ÿ£ ¦¤£•¦®):

€£¹ ¦ £©™ž´›  €£š£¢¡£™¦ ¡™¡ž¢›œ•š£™ ™žŸ¢›œª§›Ÿ¬£Ÿ£Ÿ›œ•š£™
©¦¢•¦ «£ŸÆŸ£¢¡¦¤£™º, £™­Ÿ£Àž¹¡ µ,›Ÿ  ¤£Ÿª£™ À£ª•ž¡º £©£½¦•£š›œª ´¦™¦

™ £¾£§›œš™º, ¦™Ãº ••Ÿ¤£¡¦ ™£¨ ™žŸ·Ÿ›¥-£¶£­› £§Ÿ›¥¦
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 žŸ£¶£­› £§Ÿ£•£™ ©¦¢•º:

‚¾Ÿ£•£®›œ•š›œ™™žŸ›œª̈ £©£½£Ÿ•›œ•š›œ™™žŸ›œª£ªÂ›Â £¬ ž™
­ž¡£¾›¡›œ•š£™ ­¦ª™£•£™ £Ÿ·š›œ™Á™žŸº ¨ ­£•¦Ÿ¤ Æ¨£•žŸ¶ £¬
ž¾Ÿ£•£®›œ•š›œ™™žŸº ¨£©£½£Ÿ•›œ•š›œ™™žŸº:

€ž¡£¾›¡›œ•š£™ ­¦ª™£•£™ £Ÿ·š›œ™Á™žŸ™£Ÿ¡£®›´ £¬ ž™­ž¥¦™£•¦
­ž¡¨š£´ ­Ÿ£¶£Ÿ£•›œª™žŸ›œª.

€£Ÿ›œ•š›œ™š£™Œ,’., <<€£š£¢¡£™¦ €£™Ÿ£¶ž¡›œ•š›œ™›œªÇ¡£ŸžŸ•Ÿš£
›œ¥¥£•¦ ™žŸ·Ÿ›œª™žŸ¦·¦™£ª¦•£™ ¨ ¾£Ÿ§£®ª£™ ª¦¡›œª™žŸº>>, ­›· £¬,
<<Š£™•ž¥>> §¦¡£•£™ ­›· £¬™žŸ¦ À›¥› £¬›œ 3, ‚Ÿ¨£™, <<…¢›¥¦•>>.
2001•., µ½209-213:

2.€£Ÿ›œ•š›œ™š£™Œ.’., <<†žŸ·Ÿ›œª™žŸ¦£¶£­› £§Ÿª£™ §›Ÿ¬£•£´›œ•š›œ™õ,
­›· £¬, <<€£š£¢¡£™. È¦™£™¢™žŸ ¨ Ä•›™›ª¦•£>> ­£™·ž¢ 2001
• £•£™¦ ™›šžª«žŸ6-Ÿ· ­£ª£Ÿ, µ½52-54:

3.€£Ÿ›œ•š›œ™š£™Œ.Ž., <<€£ª£¯£©™ •›œ¡£•ª£™ µ›œ•š›œ™º,•£¾ªº ¨
•£©›œ® £¬Áº €£š£¢¡£™¦ ¡™¡ž¢›œ•š£™ €†…-›œª>>.­›· £¬, <<Š£™•ž¥>>
§¦¡£•£™ ­›· £¬™žŸ¦ À›¥› £¬›œ 7. ‚Ÿ¨£™, <<…¢›¥¦•>>. 2001•.. µ½116
121:

4.€£Ÿ›œ•š›œ™š£™Œ.Ž.,<<†žŸ·Ÿ›œª£š¦™ ª¦½£ £šŸ¦ §›Ÿ¬›™™žŸº>>.•ž¾¦¢,
<<€£š£¢¡£™º ª¦½£¾§£š¦™ ¡™¡ž¢£•£™ ¾£Ÿ§£®ª£™ ­£ª£•£Ÿ§›œª>>
•žª£š›  ª¦½£¾§£š¦™ §¦¡£•£™ ™¢¡£¹Ÿ½£™,‚Ÿ¨£™, <<‰™¡ž¢£§ž¡>>,
2000•., ±¦ŸÁ 2,µ½114-116:

5.€£Ÿ›œ•š›œ™š£™Œ.Ž.,<<†žŸ·Ÿ›œª™žŸ¦•£©£ £Ÿª£™ ¯™·¦Ÿ™žŸº>>, •ž¾¦¢,
ô±›Ÿ¬£Ÿ£Ÿ›œ•š£™ ¾£Ÿ§£®ª£™ ­¦ª™£¯™·¦Ÿ™žŸº €£š£¢¡£™¦
€£™Ÿ£¶ž¡›œ•š›œ™›œª>> •žª£š›  •£š£®£¬ §¦¡£À›¥› ¦ ‚Ÿˆ‰‡
¶Ÿ›¸ž¢›Ÿ£·£¢£¯›¢£•£™ £™Æ™£•£¾ª¦ ¨ £¢¶¦Ÿ£™¡™žŸ¦ 14-Ÿ·
§¦¡£•£™ ™¢¡£¹Ÿ½£™¦ •ž¾¦¢™žŸ,ª£¢ I, ‚Ÿ¨£™, <<‰™¡ž¢£§ž¡>>, 2000•.,
µ½103-106:

6.€£Ÿ›œ•š›œ™š£™Œ.’., <<†žŸ·Ÿ›œª™žŸ¦ •£©£ £Ÿª£™ ª¦ Á£™¦ ¯™·Ÿ¦
¹›œŸ½>>,­›· £¬, <<€£š£¢¡£™. È¦™£™¢™žŸ̈ Ä•›™›ª¦•£>> ­£™·ž¢ 2002
• £•£™¦ ª£Ÿ¡-£¶Ÿ¦´ 4-5-Ÿ· ­£ª£Ÿ, µ½80-83:
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öèâ÷øÞùÞ òúòú÷ èöûÊúàêáÞö

ÜäóÝÙóäÑ ÖüååÍÝÙÖØÐËÓÙÏÖÐØÍÓÙÖÚÖÛ(ãËÕÑÙÍäÖÑÎÑÕPA)
ýÖÓÓÍäÙÑÚÖÒ ÐÑÓËÖÓÝÑÐÖÍóíÍÐËÛ ÓÙÍãÍÐÖÝÑÐÌÖÌÑÙÑüÝËÐËÕÖíÍÓÝÖÔÐÑóÝãË
ÓãÍÚÖÑÎÏÐËÓÙÖ08.00.02 <þÝËÐËÕÖÝÑ,óãäÑØÎÍÐÖÍ ÔË×ÒÛÓÙØËÕÖ ÍëË
ËÙäÑÓÎÒÕÖ>.ûÑÿÖÙÑÌÖÓÓÍäÙÑÚÖÖ ÓËÓÙËÖÙÓÒ21 ÕÑäÙÑ2003r. Ø13:30 íÑÓËØ ãË
ÑÌäÍÓó: éäÍØÑÐ,375009,óÎ. öìËØÒÐÑ52 Ø ÓãÍÚÓËØÍÙÍ015 áöà èö,
ÌÍÛÓÙØó� ÿÍëË ØéäÍØÑÐÓÝËÕëËÓóÌÑäÓÙØÍÐÐËÕóÐÖØÍäÓÖÙÍÙÍ.

PEûøME
ýÖÓÓÍäÙÑÚÖÒãËÓØÒÿÍÐÑÑÐÑÎÖ×óÖ ËÚÍÐÝÍ ÓÙäóÝÙóäî Ö

üååÍÝÙÖØÐËÓÙÖÖÐØÍÓÙÖÚÖÛØèö. êÓÐËØÐÑÒÚÍÎÏ ÌÖÓÓÍäÙÑÚÖÖ:ËìËÓÐËØÑÐÖÍ
ãäÖËäÖÙÍÙÐîÔÕÍäËãäÖÒÙÖÛÖÐÑãäÑØÎÍÐÖÛÌÎÒ åËäÕÖäËØÑÐÖÒËãÙÖÕÑÎÏÐËÛ
ÓÙäóÝÙóäî ÖãËØî� ÍÐÖÒüååÍÝÙÖØÐËÓÙÖÖÐØÍÓÙÖÚÖÛÖÓÐÖ� ÍÐÖÒäÖÓÝËØÌÎÒ
üÝËÐËÕÖÝÖöäÕÍÐÖÖ.

äÑØËÙÍÖÓÓÎÍÌó� ÙÓÒåÑÝÙËäî,ØÎÖÒ� ÿÖÍ ÐÑäËÓÙÖÐØÍÓÙÖÚÖÛØ
üÝËÐËÕÖÝóèö - ×ÑÝËÐËÌÑÙÍÎÏÐÑÒìÑ×Ñ,ãËÎÖÙÖÝÑÖÓÙäÑÙÍëÖÒëËÓóÌÑäÓÙØÑãË
ÓÙÖÕóÎÖäËØÑÐÖ�  üÙÖÔãäËÚÍÓÓËØ.

êÓÐËØÐÑÒÐÑóíÐÑÒÐËØÖ×ÐÑØîÒØÎÒÍÙÓÒÓÎÍÌó � ÿÖÕÖäÍ×óÎÏÙÑÙÑÕÖ:
a ÐËØËÕÝËÐÙÍÝÓÙÍÌÑÐÑÔÑäÑÝÙÍäÖÓÙÖÝÑÓÙäóÝÙóäîÖÐØÍÓÙÖÚÖÛ,

ÝËÙËäÑÒËãäÍÌÍÎÒÍÙ ÝÑÝÐÍÝÖÛØÖÌãäÍÌãËíÙÖÙÍÎÏÐËÓÙÖØÎË� ÍÐÖÒ.ûÑ
ËÓÐËØóüÙËëËãäÖÐÒÙÖÐØÍÓÙÖÚÖËÐÐîÛÓãäËÓ ÖüååÍÝÙÖØÐËÓÙÏ Ø
ãäÖÐÒÙÖÖäÍ � ÍÐÖÛ;
çäÍÌÎË � ÍÐÖÍ ÐËØËëË ÓãËÓËØËÚÍÐÝÖüååÍÝÙÖØÐËÓÙÖÖÐØÍÓÙÖÚÖÖÛ,
ÝËÙËäîÛ ËÓÐËØîØÑÍÙÓÒÐÑåÑÝÙÖíÍÓÝÖãËÎóíÍÐÐîÍ Ø äÍ×óÎÏÙÑÙÍ
ÖÐØÍÓÙÖÚÖÛ Ëì� ÍÕÐîÍ ãËÝÑ×ãäËÖ×ØËÌÓÙØÑ(ÖÎÖÓÎó� Ïî);
çäÍÌÎË � ÍÐÖÍ ÐËØËÛÝÎÑÓÓÖåÖÝÑÚÖÖÖÐØÍÓÙÖÚÖËÐÐîÔäÖÓÝËØãË
Óóì� ÍÝÙÑÕ),ØÝËÙËäËÛÑÝÚÍÐÙÖäó� ÙÓÒÔÑäÑÝÙÍäÐîÍäÖÓÝÖËÙÌÍÎÏÐîÔ
ÖÐØÍÓÙËäËØ, ÑÙÑÝ� Í äÖÓÝÖ,ØË×ÐÖÝÑ� ÿÖÍ Ø äÍ×óÎÏÙÑÙÍãäËÚÍÓÓÑ
Ø×ÑÖÕËÌÍÛÓÙØÖÒÌäóëÖÔÖÐØÍÓÙËäËØ;
çËÌíÍäÝÖØÑÒØÑ� ÐËÓÙÏÓÙäÑÔËØÑÐÖÒÖÐØÍÓÙÖÚÖÛØèö, ÝÑÝëÎÑØÐó�
ãäÍÌãËÓîÎÝó ÓÐÖ� ÍÐÖÒäÖÓÝËØ,ÑäëóÕÍÐÙÖäóÍÙÓÒÐÍËìÔËÌÖÕËÓÙÏ
ÓË×ÌÑÐÖÒöëÍÐÓÙØÑ ÜÙäÑÔËØÑÐÖÒúÐØÍÓÙÖÚÖÛ(öÜú) Ö
ËÓóÿÍÓÙØÎÒÍÕîÍ ÖÕåóÐÝÚÖÖ;

a êÚÍÐÝÑ ËÓËØÍÐÐËÓÙÍÛåËäÕÖäËØÑÐÖÒÓÙäóÝÙóäîÖÐØÍÓÙÖÚÖÛÌÎÒ
üÝËÐËÕÖÝÖöäÕÍÐÖÖ ãË×ØËÎÒÍÙóÙËíÐÖÙÏ ËÓÐËØÐîÍÐÑãäÑØÎÍÐÖÒãäÖ
åËäÕÖäËØÑÐÖÖËãÙÖÕÑÎÏÐËÛÓÙäóÝÙóäîÖÐØÍÓÙÖÚÖÛÖ ËìËÓÐËØÑÙÏ
ãäÖËäÖÙÍÙÐîÍÓåÍäî ÖËÙäÑÓÎÖÌÎÒ üÙÖÔãäËÚÍÓÓËØ.

×ÑÝÎ� íÖÙÍÎÏÐËÛ íÑÓÙÖ äÑìËÙî ËìËØÿÍÐî ÝËÐÝäÍÙÐîÍ
ãäÍÌÎË � ÍÐÖÒ,ÖÕÍ� ÿÖÍ ãäÑÝÙÖíÍÓÝËÍ×ÐÑíÍÐÖÍÌÎÒ üÝËÐËÕÖÝÖèö.
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