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Phlfuyh wppwlpubrpimbp: Snpupugiwl b dhowqquyhl hGwbgpughnb
wlwhy gnpopGpwglhnp  wwjiwGlibpni gqpnuwzpempjul nppnp pupdbp
wmlmbuwlwl wéh L GhipppnuiwghG gnpoplpwgh wlimhjuwgdwi - Juplnpugny G
qnponlGtphg dtp: <wjwumwbh {wlpuybmmpymbip gubyod &t wmGmbuwlwi
qupgugiwb dh wjlyhuh thoymd, tpp Gnp GG dlunfnpynud Gpw  Juemgyudph
hhiGwlwG wmwpptpp, Lk ebumpubiph  fjuhun o swhwdwGhwluompyuG
wujiwGibpmd mimbumpju b wjo Jud wyl §yninh qupgugiw il ninnjwd pwjikph
dtinfiwplpiwlp whnp b Gwhinppbl nipe mumdGwuhpmpyniGiip wyn §ninh ud
nnpup qupqugiw i hinwGlwpwih6 hGwpwynpmpymbGGtph Jepupbpyug:

JdhpehG 50 wwphGiphG Showqquyhl  gpnuwzpemipjul - qupqugdwi
wifwwnby gmgwbihpGbpp unhwybghl wwmbphG wju nnpup phunwpllp npybu
mbmbumpjuli qupqugiwi Juplnpugnyl wqnulibphg  dkhp: Swwn Gpyplkp,
Guuwuwmbim] dheowqquihl gqpnuwypempjul qupqugiwll hpkGg bLpypGepnud,
Jupnnugwl niGbGuw] {LU-h, qpumquompjul L w); mGmbuwljui gmgwihyGsph
qquih wd: dujwunmwlh Qulpwybnnpymind  dhewqquihlG  qpouwzpempub
qupqugiwl hwiwp juwl puptiGuuun Gwhwugppuoiitp, vl uGghpGep Y
Juuwywd ‘wyn  nppoh o phph nwniGuuppuwompjul L npulhg - phunn
qenuwppenmipjul  qupqugiwl  hpuwmbtuwliwi  pwqiwjupmpjul  Swliwd,
hpwjwlwgiwG b, pphwipwybu, weljw GuownpuilbnG b whu gpnuwypempjui
qupqugiwip  dwnwjkglitm  dhihodkGph hwpgnud: Lwiw fuwphwjhG
wnlmbtumpjul b9 quiqiuowhl qpnuwypempjul qupgqugiwi uljqpiwypew linul
w)G Ywpohpl tp hztumd, np dhewqquhG qponuwypempjmibp juwpnn £ qupgquibug
thwji qupqugwd wlmbumpynii  mGhgnn  GpypGhpmd:  1960-wlwG  p.-hG
gqpouwzpempjul  mlnbuwghnwljwl wmbumpjul weweltllbphg dkip Lmpp
Lpuwthdl, wnwe pwptg wyn dwiwluluwrpgwlimd hbguihnfuwlwi hwiwplng
dhup, np qupgugnn bphpGhipmd GoylGuybu Jwpnn B qupqubwy dhowqqughl
qpnuuzgpgmpjmﬁn': {bnwqu  wnwphGhphG  wpu  wingnmil  wwwgmigybg
ujpuipnhjuwynud, Gpp ny wwljwu pym] pnyp qupqugwd wlnbumpymi mGkgnn
tpypGhpnud G punhny uljug qupqubuy dhewqqujhl qpnuwypemp)niG hp
twnlhg qupquglbny minbumpjwb dynw §ymnbpp Lu: Uhswqqujhl thnpdG h nphdu
wjuwhuh Gwpuiugbwtph GoyGybu hnwwnpog b geouwgpempyub gupqugiwG
hwiwp  Gwumwynp  nhumpulbp  nlbgng  {wjwunwGh  Qubpuoybnmpub
niypmyi: Uyn hul] wwwmdwem| {wjwumwlnd  qpouwpgmpjub qupgugdwi
htinwlywplbph Yhpwpbppup ppfund B6  pujumbuwlui yupshplbp, hul <4
Junuwyjupmpmilp qpnuwzpgmpjul nnpunp hwjpnwuwpupt) b obmbiumppol ghpulw
Gymn’ wjl ghuwpybm] nputiu 44 JewpwjihlG hwzdtlyyeh yuljuwunpnh pugdwi
JuwnpbnpwgnyG Shong: Uyu wiklp hwpyh welbm]’ wlGhwynnpti wbnp £ Gp6;, np
wwmblwhmumpjuli  phdwyh  nmunuiGuuppmpymbp  nqupdbhp o hpunwy
wlhpwdbymmpym: Qliwjud nnwd, Lwjwunw nud hpwwmwpulud
wmlmbuwghnwlywb gnulpuimpjul dhy gpipt pugwljuynud b6 qpnuwpempjul L
ipw hpdGwulnppGliph htin Juuud dwubwghmuwljuwl himwgnnmpymGGibpp: Wu

! Krapf, K., Les pegs en voie de developpement face au tourisme: introduction methodologique.
Revue de tourisme 16(3): 1961, p. 82-89



phifwym] plnuiikGp hpumwpwlygby Epym ghpp’ 2003p. (.U UkyhGugud, 0-U.

Zwonyubh L 2004p. T.L. {wpmpymGyuubh UYnndhg, hul 1993p. L 2004p. .

UGnphwujpwbh L E. OpghGywbh Ynnihg wwpwmupwliyty b6 Gwb mintuwghnmpjul

phljfwomwlwl wwnbGwhinunpymbitp:

Uh Ynnihg {wjwmnwh wlnbuwljpul npppunud gpnuwgpenipjul Gjunndwdp
wénn mpwnpmpjnilp, §jnu §npihg hw) wmnbuwgbnGiph wzuwnnpymbibpnu
wju  nppuh hhdGwfuGnghpGiph - Guumbwdp - hinwgnnmpymbitph  fuhun
uwlunnipymGp wwpunwnpmy k wlhwyjwn ghumoluinpbl mundGuuppmpymbGtph
Llpwplb] qpnuwypempywl - nnpop,  hwnbuybe’ Qwjwunwingd dhowqquyhd
nnphunuljwG zmiugh dlunfnpiwbp funypnmnnn hwiquidwipGhpp, w)n ninpunug
whnmpyub nhph L Gawlwympjwl wpnh hpiGwjulnghplbpp, <<4-nuf dhewqquijht
qpnuwzpempjuli qupgugiwl onwgpujh nwqiwupnip b
jnipuhwnlmpjmGGipp b gpubg dzwliwi htn Juwyjwd hhdGwhwpgtpp, npnip
GipYumnuiu wwhwomd &G ménuilkp, nph htn Ywwwd' wenbfwfununpui
pluyp wpnfwlpunpynp juwalwd sh hepnigood:

AFunfGuweppripput opybilpnp b wnpwplud: QRunuiGuohpmpjul opjiljup
dhewqquyhl wmphuwmwlub  pmlwywiwl  hwopuoptpnpymGGtph - hwdwlwpgh
twulwyphglpG LG qpnuwppghlGbpp, wmphumwijwi gnpomGEmpjuip qpunng
qwqiwlbpympmiGipp L whwmpymbp, hul numibGwuppnipjul wnwplju LG
hwlnhuwgty Shewqquphl qpnuwzpempyul qupgugiwl Guwmuwyny dkibodkiph L
dwppbphlgh  UhpwnedwG  dhpnqulwl  hhiGuwnpoypltpp,  wwppbip  nhyh
wlmbumpymG mikgnn tpypGhpnud g phwquijwnh thnpdp, genuwnenipjub
wu Guwd wyl wbuwhh  qupgugiwl  hwiwp wlhpudizn GwiwnpuGhpp,
yhpwnyny  nbjuGnnghwlbph,  gnpohpwlywaqibph,  LEpwhwnmgywopw)hi
hwiwlupgbph, whnmpjui  Ynqihg  hpwljwlwgynm pumuwpwljwinipju,
dkhuwhqiGhph L hnfuhwpwpbpmpymiibpp hwiwljwpgp:

Shwmwgmnmppel Gwunmwlp L fufpipGipp:  UnbGwlunumpjul hhiGwlpwG
Guuwuiwlp 4<-nud - Shewqquihl gpouwzpgmpjui qupqugiwl hwiwp weljw
hhdGwhubnhpGepp, hGwpwynpnipymGGhph ni htinwGljwpGkph
nunuiGwuppnpymbiiph  hpfwG Ypw  hwyhgwlupguhli L opwgpuyhG Gop
nunmpymbGtph, dhfuwGhqiGlph GwymdG k, nph hudwp pllnpyul L6 wnyt;
Gtippnhhzjw julinhpGtpp. .

v hwiwlynqiwbh munuiGwupply «ihowqqujhl qpouw2ponipimb»
hwuljugnipjnilip, Gipw hhiGwljwi uljgpmGpGtpl it
wnw (d GuwhunlynmpnGGkpn,

v nunmifwuppl;  Showqquihl  qpouwzpgmpjul  qupgugdwl - hhdGwlwa
mnmpjmGGkpp L ghnwplby wpmwuwhiwGpul pypikpnod qponuwnempjuli
qupqugiwl hnpdp,  Gepluywglb]  Qwjwumwih - hGwpwdnpmipymbGibpp
Shewqquyhl mmphunulpuG pouynud Gipgpuiwb gnponud,

v ooty dwjwunw ind dhewqquhl gpnuwypempjuli qupqugiwi Ghpljwjhu
hpunjpéwlp L himuguw qupgqugdwl hudwp Gywumuygnp GwlowngpyuGepp,
hGywbu  Gwl  pwgwhwjpnbkp qpnuwypempjul  qupgugnuip  Yuolwbnnng
hpiGwlwl  fungpGnmnGhpp, qulh L wowowplly npwubg wqnhgmpymip
stqnpuig Gnn hwiwwwmwubuw G mnpbep,

v fpwljtip b Gpujug Gk Gwppbphlquhl hwnmwqnnnipymGGph hpwljwGwgiwl
hwjbgwlwng, npp Jwpnng b pugwhwjnby dhowqquhG pniljwynud huwwljul
mmpuwwypwiph wnnkGghw) uywennGbpht L Gpug Gipgpun]iw6 Sheng by,
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v munuiGwuppl; 44 wmphunwlwi Jwqiwybpuympymbitph  Ynmihg
dhowqquihl pnujwinui wrwewnlpinng wnpuynwlphpp, npuig wwpplipp,
piph  Ynnikpp L dpwyby  Gnp wnipuypup, npod  dwjwunwih
ZuGpwutnnpymbn Yywpnnwlw pgwlgty Yhewgquyhl amlpuynud b mGkGuy
nmphumnwlju G wygknpymGatph we,

v ghuwpytp  nmphunwljpol wmmnbuwlpui  gnpomGmpymbp  Yupgufnpon
hwplwjhl L optiGunpu-hpwyjwljwb huniwljwpgp, ptpnipymGGenph
hwjinfwpbpiwi piwypmd wnwewnljtiy hudwupunwufuwG thnthnfunipymGGtp L
inugnuilbn,

v' pwgwhuw)inty &<4-md thowqqujhQ gpnuwppempjuuip qpwrynn
JwqiwlbpympynGitph  wnelh  Jwnwigud hhiGuwlwl  fulghpGhpp L
(tplujwg ik nnubg hwnpwhwpdwl Jwnnigywopwjhl opwghp:

v bpmoty genuwypempyul qupqugiwl wqnkgmpmbp wmiwnbumpjuli wjg
nmpultph Ypw, Ytip hwib ngnuoig ppuluwi L pugwuwlwl Ynndtpl, L gpw
hhiw( Upw ibpyw)jwglibky, ph qpnuwpenipjub wnfnbuwlw i
wpymGwyknmpymG6 p°Gy whuwGyymbhg whwnp t nhwwpyl b hGaub®u
hwu(it] npw pupdpugiwbp: ;
UmbGwfunumppul  wbmpdbpoquilpuld L whpbljpnnywipul  bfnipbpp:

Uwmbiwunumpyul  hwiwp whuwdtpnqujuG  hpdip WG hwlnhuwgk)

qpnuwzpenipjul wlimbuwghunnmpyui mtiumpjuli dwiwlwljulhg

wyfuunnmpmGibpp,  qupgugud L qupqugnn, hGaybu  Gul wlgnuiwjhG
mimbumpymGitph  Yepwpbkpjug wlnbuwghnwljwi hinwgnnmpymGGipt  n

YtpmompyniGtpp, Shewqquhl qpnuwppempyul qupqugiwl hhdGwjubnhpGipht

Jtpwptpnn hwjptiwlwi L wpnuuwhiwbul htnhGwljpwgh hpwywpuwnuiGkpy,

gpnwdnnmiGeph  hpuyupuwd Gymphipp, wjwy nmpunp qnpdwnnyplitpp L

thnfuhwpwptipnipymGGtpp JuinGwljwpgng Gnpiwwhy pGoyph hpudwiljut wlnkpp

L wgy:

WnbGwunumpjul  hwiwp  nbnbijunfwljwl hpdp G hwlnhuwghy
Zujwuumw(p  Lwlpwyblinnpjul wqquyhf  Yhdwljpugpuljud dwnwjmpjud,
duyuunwih  QwlpwytnmpjuG  welanph L wlnbuwljui qupgugiwb
Gupnupupmpyui, 4wjwunwh Zwlpwwybnmpyui phiwlubhph L tynGnihlpugh
(wnwpupmpyu Ynpihg mpudwgplud whntynpymGGpp, syt Gwl 24U Lwyg
dhowaqquhl YuqiwytpynmpniGsph hpwupwpuymdGipG m qtynygkpp:

ZhunwgqnampmGGiph  pGpwgpmyd  Yhpumby k6  hwiwlywpquihli L
ppwlhwlughG  Jhppwonmipywd, winbtuwyhwiugpuyui  fudpunpnuilbph,
hnmyghwjh b nhinmyghwjh, hwibdwmuljwi L gnponGuhl YhpmonpymGitph,
dnnbpuynpiwG L ghnwljwl wpunpuhiud tkipnnlbpp:

UwmbGwfunumpyuli gmnwlpwl Gopnypp: Umbfiwnumpyniind unmwpjud
nunuGwuppmpymGGipp b YhppmompymGibpp mnby BG nbtuwljul, dhpnpuljwi L
gnpdGwlwl nnnuompymb mikgnn §p 2wpp wpymlpltp, npnGg ghuwlwd
inpnypp htinlywnui k.
¢  hpifwynmll; £ 44 wwpudpmd thewqquyhG qpnuwypempjunip qpunyng

nGwnbuwlwi  ump)iwnGiph  Ynndhg  owmwpbpypyw qpenuwypehliphQ

dwinmgynn  dwnwympymGGEph ijuumiwdp  wybjuggwd wpdtiph  hwplh
qpnjulul ppnyp uwhiwibm wnwwplympjmlp, npp YJupnn b whmpwptn
nupalt  dhewqquhl nmphunwlwl  gnpomGimpymbp L fupwlby

GtipgpmiGhph hnupl w)n npop,



pwgwhwynbng 4<4-nud dhowqquihli qpnuwyngmpjwi qupqugiwl hundwp
ponud wwhwgnn dh 2wpp wnwglwhbpp fulinhpGtp, npnig modwl qnponul
2whwqgpgnjwd B0 Gwh {<-md gnpdnn nmpowhpwmnplhpp, wrwownlyyky t
wn Gyuwwuwlym] untindt) {wjwunwGh mnpowbpwnnplbph Shnpimb (4SU),
wuwpquwpwlyt bt owyny  Ywenygh  gnpdmGbmpjwl  dbuwGhqip L
gnpdmbbmpinihg  wllhwpnn  wpympGbph  wqpbgmpymbp  424-mud
dhgwqquhl qpnuwzpgnipjwb quipgugdwb ypuw,

Ghpljwywgty b qpnuwzpehlGhph Ynnihg Yuwwwpynn Swhubtiph  hnuptph
nhnwpliwl dbpnn, npp pwgwhwjnmd b mlnbumpjwl mwpptp §ymnkph
ynnihg qpnuwypempnilhg unwgwd bjwdnunlbpp bihny qpouwzpempjui
wnkuwyhg, hsp hGwpuwynpnipymb t nwihu plnptp wounb) Bjwsnwpbpmipynt
wwwhmnn qpnuwpgnipjul mbuwlp,

nhunwpytipn] wnphunwiul wuywhnjwgpmpiuwl Jupbnpmpymlp, npuybu 4<2-
md  dhowqqujhG qpouwppempjul qupqugiwl Juwplnp GuhnowwpiuG,
hhdGwnmty t 44-nud Smppunuiljul wuwhnjugpmpyul gnpowljwimpjwé
(SUQ) uwmbnodwl wblhpudbpnmpymbp L Ghplwjwgyb; Gpw  Ynmihg
hpwlwGwgytihp gnpownnypltph hwdiwywnqgp,

unnphunwljul unjwgnyb GppnunhGiph pGwnpmpjwl Guwumoln Swipgb k
wlinbuwiwpiunnhljuljwi dnnky, nph dhengny| Jupkih t qulity wmphpph
hwuwnwinmG nwppbph hwdwygnipjwidp Guqugqnyt plwpnpymbp, hisp poy;
L wwihu Ypdwinbp wnphunwlwl SwnwympymGGiph thwpbph SunnmgiwG
dwfuubipp:

UmbGwfupumpyul gnpobwlpul Grwlwlmpimbp. Uhnwipnd junnwm|wd
YbpmiompymbGhitnn, dwulunnpuybiu’ 44 wnnphumwljwG mlwjh
hhiGwhuGnhpGbph, qpouwzpempjul  Glpwlwnnigyuwopw)hi hunfwljwpgh
hundwiwuGwlwb qupgugiwG hpdGwfulnhpGtnh, nniphumnwljw(
dtnGwpyswnppwlwl gnpombtnmpjul pGwquiuemd  dwpptphGqh  hunfwihph
hw)jhgwljwpqujhl dUnntgnuiGliph wlihpwdtizmmpju, qpnuwppgmpjwl
qupqugdwl gnponud whnmpyul ntph, nppund whinwhwl  dhewdnnp;wi
wnwelwhbpp  dtinGwplpiwb Jwphp qqugynn  pujbph  Jbpwpbpjug
ytppmompymGGbpp  Yupnn GG ownwyby  wmppunwlwl  gnpdmGhmpyui
hpwlwlwgiwl wpymGubnmpjub pupdpwgdwlp, Ghpgpnudlhph fjupwGdwtn,
hGsuybu  Gwl  dwjwunwh  {wlpwybnmpjwl  opkGunhp L gnpownghp
h2fuwlnipymGGtph Ynndhg hwiwwywunwuuwl punupwljuwlimpjuwi Swliwip L
hpwjwljub rwuwp Junwpbjugnpodwbp: UwnbkGwlununipjuG wjy
nunwiGwuhpmpymGibpp, Ytpnionip nilGGtpl nt wnwownpnuiltipp,
twulwynpuybu’ Lwjwumuwih Zwlpuwytmmpnilnog wnwwnljynn
nnphunwliwl SwnwympymGikph ynnblghw] vywnnnbphl wwpgbne L Gpuwig
Gtpgpuym Gupumwlym] nmmphunwiwi zmiwgh hbnwgnuniwl  wpwewnp|wo
bnubwyGipp, wmphunwlwl bppnnhG fuqitin Giplwjwgdud dninlignuiGkpp
Juwpnn GG ownwjbp hlawybu ybpp Gipjupugiue Gwwwnwllbpm|, wjGwbu b
wnwldhG nmppunwlwi gnponiGimpjudp qpwnynn pGlibpmpymGGhph Ynndhg
npubu qpnuwpghlGtiph Gipgpunfiwi b Gpulg wwhwombpGtph punjwpupiwGi
nunywd nwqiunjuwpulwi spugpbiph dzwliwi L hpulwbwgdwé hhsp:

Umnblwfunumppel  wpymlplbph  hapdwplouip L ApuwapupulimdGhng,
UwmbGwfununpyjwl hhiGwlwl gpoyplipp Ghplwjgyby L pGwplpby b6 44 GUU
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U, Lnpuljulh wijwl wintuwghunpjub hGunpmnunmd, hlywhu Gub 2002p.-h
(injidptph  27-29-hG  Gynuiph  punupnd  wbtnh mhigwo GpTMSh G jnuipm
twulwdinnh hpdGwnpiwb S-wdjulhi Glhpdwd hwipuybnujwl ghnwdnnm|ny,
2003p. Gwyhuh 15-17-hl Gplwb pwnupnul jujugud MG 70-wijulhi Ghpluo
wwmbuwqtin nuwnnibph wnwehG ghwwdnnminu, 2004p. wwphth 7-11-hG {MEL-
md  wlglugyuwd bLphnwuwpng  mlnbuwgbnbbph  Gpypnpy - hwlpuybnwljwi
qhnwdnqnymd L 2005p. hbwmpjuph  28-h6 3NFLEUUO-h  powliwlGhpnud
Juwjwgwo  «Lnpupwljwl dnnbgmdlbpp YwlmpwjhG wmphgqinmd»  pliiw)nyg
thowqquyhl ghnwlwl Gunwnouinni:

Umbtiwpnumpypul hhdGuwlwi wpymbplibpi wpnwgnpus 6 htnhGuyh 7
ghunwlju i hpwupuwmuyniGhipnud:

UmbGwfunumppul — Quwonmgduwopf m ouwnfuyp: UnbiGwunumpju(
Junmgywopp wujpdwlunpqud b wnwewnpiud Gupunwlipn] L julnhplitpmy,
nuniifwuhpmpjmGitph popmpjudp L dhwqquhl gpouwypempjul qupgugiwi

plwqujunnud wnwgelwhbpp monud wwhwionn hhiGwhlnhpGipm]:
UwmbGwununipymbp  juwgqiuwo t Ghpwompymbhg, Gphp  qmlulibphg,
Lqpulugmpynilltp L wnwownlmpyniGitn pwdihg, oquugnpdJwd

gpuiulmpjub guiyhg b hwytpwobtphg: UnbGwhunumpmip zupunmjus £ 146
dhptGwghp teh Ypw' Ghpwnjuy oquugnpdwd  gpuljwlnippul gubyp L
huntpjwolitpn:

UsStuLUvNUARE3UTL LhULULTL AOJUTLHIUNRE-3NFLE

Uhmuwompoibond hhiGunnpud b pidwgh wpnhwljulinpymip, Gepljwjwglwe
. pbiwgh  nwnlGweppjwompjuli  wumhdwlp b owylf mundGwuhpoud
mbmbuwghmbtph hpdGwljwb dnnbgnuiGbpp npw Yyepwpbpyuy: UWdpugpyby b6 Gub
htimwgnuumpjul Gyuunwlyh, luGghpGeph, wnwpluwh b opjtljmh, hGyuybtu Gub
wfuwnwlph ghnwlwb Gnpnyph Yhpuwpbpyuwp deyGwpwinpymGibpp:

Uwbiliwfunumppulf wmughli’ «Qpnuwypempimlp npybu SwonwympymGGiph
nnmny gfund nuunuiGuwuhpb] b pghwlpugyt) G0 dhewgquijhl qponuwypempinil
hwuljugnmpynlp b Gpuw Yphep SwnwympyniGibph dhewqgquihl welinpnud:

Uwulwynpuwybu, ghuwplpnd bt dhewqquyhl  ownwmpymbGtph
guuwliuwpqiwli dh  pwlh  dnnbgnuiGip L GpulGghg jmpuwpwiymph dke
qenuwzpenipjwl nhipp: Mzwgpuy £ UhewqquyhG UpdnypuyhG Snlnh (wjunthbinl’
UUD) L Uhwynpjuwd Uqqbph GQuwqiwybpympjwl (wjunthtnl’ UUU) Ynnqipg
itpywjugud puuwljupgnuiGbpn:

Uyjuwytiu, UUD-6 wjf nuuwlwpgnnd bt 4 whyph'  $pwhun, dhwgjug
wpwliuwynpuughl dwnwympinGibp, qpouwpenipynl, b wy SwnwympmbGatp:

bul] UUd-h Yynnihg Ghpnpweo yéwpuyhl hwpyblzemd, npm] thwunmnpbG
niljwwpymid b6 wluwphh qplipt ponp Gplplbpp, Thewgqujhl welinph GGpwljw
ownuwjmpymbGiph Ywqind  dhewqqujhl umphunmwlwl  SwnwympymGGEphG
Jywpnn &G Yapwptipby h 2wpp hngyuothp, npolighg 6 ninbnpuwwnp wpuGuwnpao,
opgwquynmipymbibp, waGwlwl, ympnmpugh L hwlgunh  Swnwympynilibp
hnpuwoGbpp: Uwiu)l dGwgwd hnqpwdtbpp Goylybu b6y op yuhm] weiand GG
qpnuwppenipjmb hwuljwgnipjul htn, wjGpwln], nppulnm wjny swnwympniiiph
Jwwnwpiwl hwiwp hwéwh wwhwigyni b6 hewqquyhl gnponmnuiltp: buy
gnpomunuiiph  plpwgpmd  ownwpbtpypughGbph wnnuihnfudw(l, whnuinpiwd,

o/



uywuwnlpiwl L wyp pwgqiwphy dwnwympiniiibp quuynd G6 w i
ownwynpnliGhph 2wpphG: et e e
Cun UUb-h nuuwlwpgiwi swnwympymGibph n

‘ i Inpunl plnggpymd £ 160
nbuwl Swrwympyml’ 12 hpdlwlw pudhGibpny® Gwuwlupgius pwdhlltinhg
Il-pnp «qpouwppempjul L Swlunywphnpympjwb» pwdhGi £ 4 Llpuwmnbuwlyny:
Uwluw) nuuwlupgyud dwrwjmpjmbitph 160 mbuwlGhphg gptipt 1/3-p wju Gud
w)b bpy wnbynynud £ qpnuwppompjulp:

Smphumwljub ownwymp mGGtph wnunwhwlnul L GEpinwnug
hwuljwgmpjmbibpp wwppbpimd &6 wwypwlpliph L wy ownwympimGhph
wpunwhwlnd L Gepdmond  hwuljwgmpymiiGtphg: Gpk wwypwlpbGhph

wpnwhwiiwl dwiwlwly wihpudiynnpmi b wewewlnd wjl nbnuihnjul;
Epliphg nmpu, hul Gipdmddwl dwiwlwl hwljuewyi wuypulpltp &6 dnunp
gnponud bphhp, www wnniphunwlwl dwnwmp)niliiph wpnwhwiiwi dwiwlwl
uuwonnl plpl £ wEnuihnfulmd wpnwhwinnh Gphp L wyfnbn uinwnug wjn
ownwymp)mbGtpp dhlinyl dwiwlwiy Ghpluwjwg i GEpimann kpyphG:

S puwlwimpjub ko hwghupng qpnuwnompjul Ytpwpbpyuy
uwhiwlmilkpp  gppk  Ghijwlghg 66 wwppbpyod,  wj6 hpndGwljw nug
Gbpyuwjywgynui k, npybu dwppiulg dwiwlwliuinp wbnupwpd  hpdGwljwi
plwympjwG Jwjphg wyy bpyhp, Ywd wbnuip hwlquowbwin, dwdwbgp
Gwlwnnuijul L wy Gyuwuwliipn wnwlg wyn  Jujpnus qgmpnq];
w2fuwnwlpwjhl gnpombbngp nb Jumwpbne:

Cunn  1963p-h UUU-h  honfjul  YnbGbbipwluntd  wpjuwo  wwhiwldwb
wpnwuwhiwigh qpouwpehl © hwiwpgmd w)li whép, npp 2nowquynipjul k
dbYylmd wy Gpihp wpuwwbm L pGwlmpjwl hhdGwhwi Jwph thnhnfutw(
Gyumnwlhg pwgh guiiwgwd wy Gupunwyny, gnbytim] wjn tphpnd ng wwljwu
pwl 24 dwd (24 dunihg wuwlhwup hwiwpmd b tpuljmpuwln) b ny unfby pw 1
mwph wippibe dwdwGwlin:

Unyl qifunid ghunwplpmd b dhewqquuhG wnlanph U. Udhph, 9.
2bpptip-OthGh L U. LhGngbph  wnbump)mGGpp, hu,lml{u.l}:xfélu‘q- éﬁé‘l”;;‘{‘u'jﬁ’g
qenuwgpenipjul mbuwGlnibhg: Ujg wnniny, {wjwumwih hGwpwynpmpmGGtpp
dhowqquijhG qpnuwzpenipyul pnyuynud pGlwnplbng wnwe Gyuwmwlwhwpswp k
hwdwpyly 44 wmmphunwlwl  rhumpuibpp  nhnwpliby pun Lepptip-OhGh
qnponGGtiph hwitiwmnipjwl whunpjul. plnpimi, uuhnw) b wywnwGpwjhi
nbunipulitp: Liwl JhpmompymGi pighwinp wwnlbpugnd b wdb) hwjywljw
l[;mgwmnm;pla ;s r;lnwﬁuwl{mﬁ hwwnluwlhpGeph  Jepwpbpjuy  hGsp Yuplinp

wiuwuywjiw wlnhuwgl] wwblwhinumpniind wnwew
iyl e nhuwghy funump uinnud  fulinhpGhpp

Utipljwjwgymi L dblGwpwlynud © mmpuwwpuip (tourproduct) hwuljwgmpmiGp
U wnwowplpnud t pun wwpwph YhGuwghlih nbumpjw phwwnpyt)  Gul
unipuwpwipp,  Gpu  YhGuwghlh  hoybpp,  npybtugh wdbh hunwy
wuniEpugnuiGp mikGwlp hwjlwljw i wnipuwpulph mywjuwlwi ghpph L Gpw
hEinwquw qupgugmiGtph dwuh(:

UhguiqqujhG qpnuwppempymbp qGwim] b wybh dho gh
EpypGhph wimbuwlwi qupqugiwb gnponui: Llpl}_]m[ipnmu.‘i‘ dh lp?qghgtﬁhugmwuc;:ﬁ?ﬁg
qpnuwzpempymfip  qupdbp L Gpiph  wlnbunpjul  qupqugiwl  Ywplinp

2 ApnokymnH E.O., MexIyHapoaHbie SKOHOMIMECKHE OTHouweHmA, Mockea , FOpuct, 1999, c1p. 81
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qnpomGGkphg dkyp, @nw Ynnihg b dhowghy b bpyplph Ywhwompmbp
dpowqquyhi wniphumuljwi spowquympimbGkphg: JLhpehlG 20-30 wmwnhGhphG
thowaqquhl qpnuwpemp)wl wmbivwljwpwp j2hinp huniwyfuwphwjhG
wpnwhwiiwd gk hwuky b 7 %-h, hul thewqquyhli qpnuwzpempjul
swhmpwptpmpjul pwgwpdwl wép ghgnul t thw)G Gupp hwunyphl (25%) L
wnnnibphGwbph wpumugpmpjulp (18%)*: Gw@ Yubhumbunuilp, np 2005p.-h6
wuwphnut qpunwaGhph 11,3%-p Gipgpuyuo 1hGh qpouwzpemp)ul nnpinmd,
nphg 5,4%-6G  qpnuwppghlGhph( Juwwuwplh  monuihnpkG,  huy 5,9%-6"
wlmanuyphnptG*:  LnlnnGh  «SGunbkuwgtnbbph Lbmwgninuljui  Uhmpjwul»
wibGwijw  wwpptipwlwih  wmjunlbpm] wihwnwluwi wywmiwlG 1% wép
hwlgtgnu £ gpnuwypenipjwl 0% wéh, hul 2,5% woh htimlmd £ mmphunwljw@
wwhwigdmbpltph 4% wg, hGmtn 5% wdp Guuwunmd bt qpouwypempub 10%
wéhG®:  Ownwympmbitph 2w wbuwlbhp’ hwinjuwwbu  hnglnp  plnyph
ownwympynbibpp, mGel wju wnuwGd Gwhunnmpymbp, vwlw)li qpouwpempymba
wsph b pllyGny bywinunh wéh hin mognuih Ypufujuwompjub wpngpbufy- wéh
hwibdwnwpwp  pwpdp  gmguGhyGhipmy: Qpnuwppempymbp  hwlnhuwlnd &
GhpppnuiGhph hwdwp wibGugpunthy nnpunibphg dhlp: 244-h mpunlpm] wju
nnpunnud wfuwphnud widbl wwph junwpgnd b 2nge 700 gpn. nopuph Gepnpnud,
Yund nGwnbunipjwl dhe Junwpdwd wdpnng Gipnpnuiikph 12%-p%:

Uuwwnwlph wyu dwunud Ghupugmjwd b dhowqqujhl qpnuwpenipjub
hGgmuinphwl, Gpw  qupqugiwl Gwhnunpyuitpp:  Clghwimp  wndwdp,
qpnuwzpgnipjul  hGgmumnphw( pptGhg Ghpluwjwglmd E  nbknhwinjwgiw,
wipwGuwnpuonughG  dhenglkpp, ublnh, dunfw@gh, Wpwympuwyhl, gqnpdlGwlw,
wnnnewpwpwlwl, uwwynpowihG W owy wniphumwlpul  wwhwledmipGhph
puwjwpupiwi  hwdwp  gnpdnn wmimbuwlwi  opjtwnltpp:  UnwhdGwwbu
nwnuwiGuuppynui b dhowagquiyhl zmluymd wniphunwljub gnpowlwmpjmbitph
(tour-agent, travel agency), wnipowbpuwnnpuljwl wqiwltipuympmGikph (tour-
operator),  hympwiingGkph L wnpuluynpnuwihli  JuqiwltpympymGitph
gnpombbmpymbitpp:

Npuhu  wmphumwluli  JugqiuwybpympymGitp 42-mi  hhiGwlulnd
wwpudfwd b6 wnippunwljwi gnpowlwinpmlbltpp L mnipowpuwnnpuljw
ywqiwhbpympymGitpp:  2004p-h  umfwitpn]  4&-md gnponud GG 86’
wnipowbpwinnpuwi JuqiwlbpympymGibp, npnlghg hpwlwlmd dhowqquhb
Ghpglw qpnuwppegmpyudp qpwnynnlbph php sh wlglnud bpym wwuljulhg:
Sniphunwlul  gnpdwlwmpymlGbpp  qnponui LG thowqqujhi wpnwglw
qpnuwzponipjul nnpumd (hpwglnud LG wpunwuwhiw i wnpowpunnnpltph b
wypnpGybpnipymGGsph  Ynndhg  wnwwplplnn  wnphunwlwi niptigpp L
wi{hwnmiutp), hwighuwGum] mmppunwiw wewmpjmbGlph Ghpindnn: {4-
md qnponn  wmphunwiwl  gnpdwlwmpmbitph L wnipowtipunnpltph

? Sluxosi B.C., Bespyxosa H.JL, MapkeTHHT B TOCTHHHYHOM HHYCTPHH H Typu3Me: poccHiicKHil 1

MesayHapoaHslii oneit., Mocksa, 2002, c1p. 18

4 Chuke Y. Gee, International tourism: A global perspective, WTO Tourism Education and Training
Series, Madrid, October 1997, p. 214

% Economist Intelligence Unit, International Tourism Forecasts, London: EIU, 1988, P. 27

¢ 'ynses B.I", Typuam: DKOHOMHKA H COLMAJIBHOE PA3BHTHE, Mocksa, “@HHAHCH 1 CTATHCTHKA'

2003, c1p. 139
"ty hitp://www.armeniainfo.am



wijwimiGipnl pun GulwympjuG shG qnpowdmi (hiswbu dbYGwpwlifud t
wunblwhinunpmbnui), wmmphunwui ownwympmGGbp wnwownlnn  pnnp
nlYtpmpymiGbnp GEplwjwlnud GG npubu nnipowtinumnpbbp, whljwju wy puipg
phi-ipwlp hptilg wpnwnpwipl b6 hpwg G, ph thelinnn kG hwlnhuwGnu:

Awjwunwing welw GG dmn 59 funynp hympwingGbp® 5386 GwhGwljwitpny
L Wmn 130 thopp hympulngGbp: Fpuwly wibGulby huwdwltGnpniwgnuip (inn
51%) Gwunynud £ GplawG punupmd b tpypnpnp” GhnuppmGhph dwpgnud® UbLwbw
16h zmpe: Lpwgmghs wnlw LG Gub 17700 UwhSwlwyikp wennewpwibpnd L
hwlqunjwl wlbpmd (npnip quGymd b6 wphihmpymGGbph ubthwlwGmpjuwl
(bippn): Lpwgnighs 4000 dwhéwljwy SGnul b6 npuybu whwwpn 2hGwpwpmpymd’
UlwGw 16h wwpwdpmd: Uh pw6h thnpp (Shésl 10 dwhéwluy) L shehl (50-100
dwhSwlwy) dwulwynp hympwlngGbp L jugwpwbibp pugytighl Yhpehpu:

StnhG t G2k, np hpwlwGnul hjnipwlngwjhl hGwpwynpmpymGGtph wifbh
tnpp &6, pwlh np hympwlngGhph dhwSwubnipmibp hlwpwynpmipymbG ymGh
wujwhmlbi dhowqguiphl unw GnupnGbph6 hwiwwywnwofu dwnwympymGibp:

4mpulngwjhl nGnbumpynilip niGh pwqiwphy smonjwo hhiGwhiGnhpttp, L
Uhpwaquupli  qpnuwpgmipjwlp  npnawlhnpbG  pwiwpwpng  hynpwingGhpp
YGnpnGwgywd G0 hhiGwlwlnu - Swjpwpunupn, hull nu Guwlwlnu t, np
ophlwl UwGwhhG-dwnuuwn  bplwpunnk nnphunwlwl  bppminng hknn
qpnuwznehliGipp wnhupfwd Ypwnuwnelnd b6 Gplwb’ ghptphym hwdwp:

Unynuuwl 1. {ympwlngGhph npny nkfulplwwnfnbuwljwi gmgwGhyGtip

= =
EZ i ) R (- el 2
= R 285|538 | E& 22 e
= 5 =) 43 = g
= £ o 35| Za 8% 9| 3 8 3 5E 2
= 3 ' 2 =23 | fomg| 548 2 Z2E
= = = e Si=y|e2.5 3,3 2 =S B.5
3 g 22| 22 28d S35E35| 3 55 ERER
e = SE| g5 5c=2 3EEgS3| 33 s 2=
7 2 5 g3 33| =3z & E S s
1997 68 60 8 9373 231.3 2016.3 1506.6
1998 61 56 5 8923 240.4 2092.4 1553.1
1999 62 56 6 7203 155.6 2488.3 2060.2
2000 52 49 3 6412 166.7 3490.0 3630.0
2001 56 - <l 635 306.5 | ‘87370 | 60280
2002 54 - - 4846 350.9 5130.1 4562.1
2003 59 - - 5386 342.5 7181.6 4992.6

* UnpympGtinp’ QwjwunwGh h6wlwepulws wmwptghpp —2001p. kg 166: 2002p. tp 199:
2004p. tp 178
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Owwptpypugh qpnuwzpehlibpl wyghnd &6 <2< hhiGwlwlmd onughG
upuuynpnh dhengm|: 2003 p. unfjuGtpny Qwjuunwl dwdwlwd qpnuw)pghlGhph
84%-p dwiwlby b uwnlhunpwGuynpmh Shengmy, 14,5%-p'wymnnpuluynpnm] L
1,5%-p’ Lpupninm:

<4< pliwympjulp uywuwplng wpwGuynpow)hG dhengGtipp prudulpuGhi hhG
L, hul wbjuGhlwlwi L wp  junhwlhpGipm]  hbem GG dhowqquiphl
umwlnupnltiphg: Pwgwnnpymi L6 Yuqing dh pwh pGykpmpmGGhp, npn(ip
hwpdwpuniin - wymnpnwbbpny - juqiwibipymd 6 mnlopmpymGGhp  nhwh
dwjwuwnwlh  wbuwwpdwG  Jugpkp: Upwlp  hpdGwhwémd — gopomd &G
hjnipwilingGephtG Yhg L Jwubwghnwgwo b6 fudpwjhl gpnuwpempjui nnpumd:
fulinhpltp Yupnn &6 wnwewlw] wihwnwlwi zpewquympimb Juqiwlbpung
qenuwppohliibph  dmn, npnlp  gwliwlnd &6 oquulh; 44 dhepwnupwjhl
tppninhGtipp  wwywuwplnn  wpwGuynpowihG  Shenglbphg:  Spwluwnpnh
dhengltphg quun wpwluynpuouh Swnwympjul npuljwlwl hwnlpwGhyGhph
Upw 6 & Gwb bpplbympyul hwiwp Gwwnbuwd Gipwljwrmgywuopihph ntpp:
Uwnblwjunumpnmd wnymuwly 1.8-mi Gwd b6 <44 wimntwlwwwphbbph,

tpluwpgdtiph’ L onulwjwlwjpuGltph  plnhwinp mblufhyum Gnbuwjui
gmguw(hptipp:
44 wwpwopmd  wumphunwlwl 6w GwupuphnpynpymGGhph hwiwp

pwgwnwwhu  ogunugnpdynui EwnnGwlwupwuphibpn: UyunndwlwuywnphGhpp
pupinp  ypGwlnd G hhdGwiwlnd  dwjpwpwnuph - YhGnpnlnd L
hwlipuwybnwiul  Gulwympjui Gh pwlh nmnhGhpnoi, pul whw puqiwphy
wuniunwmpuwghl  wpdbpip  mGEGwny  wmphunmwlwi qnusmpmib L
quliftipny gninujwl Juypkpnd, ndjwp wlgwhih SwlwupuphGiph welugnpjwt
wwjiwllbpmd, nupdby 6 gpnuwzpehyGiph hwdwp wihwuwlbh: - W oo
hplhG fungpnmn b hwinhuwlmd ny ShwyG wfjug Jujpbpnd  nmphunwljuG
wjgtpmpynilfbphG, wy Gwh {wjwunwlnd  gpnuwppempjul  qupqugswis
plinhwipuwytu:

Umnbiwfununipyul Eplpapy” «Uhgwqgquyhl geouwypemipput qupgugdwG
ophiwsuhmpynGibppy qilund  Jbpmokp bt dhowqquh  qpnuwoponipjwb
wundwljwl qupqugmitpp, Giplw gmgwbhyGhipp b hnwlwplhpG wpfuwphh
nwppbip wwpwowypgwilbpmd, hi;p hGwpudnpmpymG t k) wwinlbpugnus
Jwqitp  qpnuwzpgmpjul  Ghowqquyhl  pmbwynyd  wwhwlewpl  Juighing
nmpuwpulpliph, qeruwzpempjui qupqugiwl shnnuiGlph b mgnmpymGGsph
dwuh(: .

Puwgh wwpptp bpypGhipmd  qpnuwpenipjul  qupguigiw b gmgulhGbph
phwnwnpymdhg, Shewqquyhl qpnuwzpempjwb ymywsh dwuhl wowby plngpyni
wuwwnlbpugnud juwqitn hudwp wibpudbyn b ghunwpyly Gwb  gpnuwypemppul
hpdGwljwl nnGnplGbphG, wjyuhlpG wjl bpypGtpp, npnGp hwlnghuwing &G
dhowqquyhli qpnuwzpgmpjul dunnwiwpuplbp, Yud, wyp junuptpm]’ npnlgnud
qupquinud £ dhowqquypl wpnwgbw qpauwypempymbp: Uinblwuinunipminu
qowwyunnltipny Ghphwjuggue b 244 QuljuwnbunuiGipm] 2020p. dhowqquyhl
qenuwzpgmpjul hhdGwlwl dwnwljwpup bpypibpp: bGaubu wydd, wylubu by
2020p.  QbpdwGhwl, GwwnGhwl L UUL-p  YhGkl  gpnuwypgmpjul
hwiwylowphwyhG  pmiuwgh  quunnp Gwunwlupwpltipp: Nuwopuy  E
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Nmuwumwlinu dhewqquijhl wpnwgbw gpnuwppempjul 2Enwlh qupquignuip,
nnp 2020p. Yywuqih 30,5 qi6. dwnn:

Uhouqquijh6  wwppbp  YuqiwybpympymGitph - Ynndhg, hGawhupp &6
Snbuwlwl punupwliwlinpjub b Jipmompyul YhGnpnip (CEPRA), Uhwghwy
wqghph qupqugiwl opwghpp (UNDP),  Qpnuwzpempjwl  hwidwphnwphwjhli
JuqiwybpympymbGp (WTO), UhgwqgujhG «Swuhu» (TACIS) opwghpp, UUL
Uhguwqqujhl qupqugiwi gnpdwluinipjnilp (USAID), Uhgwqquipl gnpdwnhp
ownuynmpjul Ynpunwp (IESC), 44 wllijwfuwgnuihg htinn, pmpg bl wwubjuyh
hwufinn numdGwuppmpmblbp L Juwuwpdl 44-md  qpouwypempjul nnpnhp
hpiGwhiGnhpltph L qupgqugiwb hbnwGlwpGiph Jbpupbppu;:  Uhpluwjpwugjuwo
qtiynyglbpmd 44 qpnuwypempjuG  Ghphw  hpunpwlh  qhwhwnwlwiGEph
wnnuing  wwpuiwpompymGibp  syw6.  mmphunwlui  Eipwljunmgwoplitnh
hGwdwynipjnilp, vwyuwuwpliwl nnpnp phpqupgugywonp)nilp, mmpuwpwliph
gwon npulyp, wyhnthnfuunpmuiGph pwpdp  qGhpp, EplhY  wyglnpymGGbph
ghpwlpompmbp L {<-md Gwimpwihl  qpnuwgpgmpjul qupqugdiwl Ghpnidh
wlfhwpn GG bnh pmop  YbppwwwpwGiph hwdwp: UnbGwfununpymGnud
Ghpluwjwgynmd b wjn Juqiwlbpuympimbitph Yynnihg 4<4-nud gpnuwgponipjul
qupqugiwl wowlgiwil nnmjwd wnwewpympymbGhtpp:

Z4-nui  qpnuuppempjul  qupqugiwl  Jhpwpbpw]  wpnmwuwhdwiw
uqiwybpympmihph wpnmwhwjnwd nbuwltnGbipp b funphmippltpp  dkq
htunwppppnd 66 Gwl wyG Ynqihg, np 4<4-mui dhowqquijhl gpnuwppempjub

qupqugdiwli mynmpymGipp  ghuwpybihu wyny  Ywpdhplbpl  pptiGg  dbe
pwgwhwpnnd &6 Gwlk  wponwuwhiwlghGiph  wwhwGoimbpltppn  dhp
nmpuypuiph  Giwudwdp:  Ophfiwl”  Giplwjwgywd  hpuwywpulyndGhphg

punbpmyd 44 nmphunwiuwi gpughy opjtipnGiph Jwppnui pwqihgu Gmd b
Lwpwhmbep L hwiwywnwuhnulG vywuewplpiwl hwdwihph uemgdwdp wyb
unmphumnwljuwG wygbmpymGikph Juyp pupd Ghn wihpudbzwmpyniGp:

Ghwh <wjwunwl gpnuwppghlfiph hnupp pwpdp t o Gnkyp funphpnw)ht
UhmpjwG wwphlphG: Uy dwiwliwiwzpowlnd hwipwybnmpjui  hwdwp
nmpuypuiph wpnwhwiiwl wjwgnyl muopond 1987p.-hG {wjuumnwb b6
wjgtihy 2n1pe 700 hwqup wmphuw, npntghg dhuyl 100 hwqunb GG tnti ny Guwjuyhl
U4U nwpwophg, wyuhlpl nuufly &6 dhowqquyhl Ghipglw gpnuwypenipywl
nuuhG:

QwjuumnwGh wijwhiwegiwl wowehl wwphlhphG mmphunwljwG hnupbpp
ntwh dwjwunwb fupnty Yepym] pllwé, npp wwjwdGwinpdws tp Gl 44 npn
zpowllbpmd L LAZ-md Juwwming wunbpuqwlwi gnponqmpymbGibpn: <4
gqeouwpenipjwl muopunud JepuinhG wpfumdwgmyd Gunmlig ulfuwd 1996p.-hg
(wuiwwp  dhowqgguyhG ojpiwyhwnw  Gplwlnd): bul 2001p.-hg, Yuupfwd
Lphunniimpjul  plgmlGiwb wmnGwljwwnwpmpynGibpny,  wmmphunmwhwb
wjghympymGitpp nhwh {wjuunub wékghlG dmn 2,5 wiqud L uljutighl qupguug
YuwynG whiwbpm| (nbu gowwuwnlbp 1): Gy npouf, tipk 2001p.-p dwjwunw inud
qpnuwznpempjul qupqugiwl huwdwp phjndGughG kp, wwyw wipnng wfuwphnud
wyn pYwlwlhG Ghumtg dhewqquhl mmiphumnmwlwl wjgbimpymbitph Gjwgnui
0.6 %-m| Gwhunpny wwpduw hwitdwnmpjudp, npp Wwydwlwynpud tp UUG-md
quunupjwd whwpblmpjul wunGunm] wihwhnuwgpmibeph wwhwigwpyh
anzwthtiph wildunip: 2005p. wnwehl tnwdujuyh wmfjwilpny YbpehG wwphGbph
nmphuinwiul wighmpimbGiph wdh mtiybpp wwhupwiyn b6 Gl 2005p.-hi L
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nwpu pipugpnid Jupkih t jwluwnbuby, np wnphunwwi wgmpynGisph
pw(wyp Yhunnp 300 hwquph vwhdwGwghop:

Qdowuunltip 1 Lwjuunwi wighpud qpouwpghlltph nhGwdhlwb 1992-2004pp

300 4

262

250 1

200 1

162

150 4

123

100

50 1

SniphuwnGbph pwlwyp , hwa.

23
s

1997

5 13
IHI T

1993 1996

4

1992

4 45 [

m MM

1998 1999 2000 2001 2002 2003 2004
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SmphumwlwG  nywl  wlnbuvwiwi  Yuwbph  hwiwlupg b, npntin
juuwpnud t wmphunw - tpuljmpupni dwewynipyniGitph thnnh thnfuwlbipuyiwG
qnpoplpwgp, L hmqmnmugg: U1 junupbpn] wmphunwlub znidjui mmpuopuip
wpunwnpnnlkph N uujunnntiph dhol wnwewgnn mimbuwlub
hwpwpbpnipymGGbph quant b Gpp nmpuwpuwlp wpnwnpnnibph L uwunnnlbph
mlnbuwlui hanwppppmpymiiipp  hwdplylmd GG, www wnwowflind  t
wnmpuwpwiph  wonjwdweph  gnpdwpp: Upuwhum]  wniphunwyul antju
pwnpmd  t hwiwwuwnwufuwl  umpjluGhph wnlpuympymb, wjuhlpl’
ppwjuwpwiwlubG b phqhljuwlub widhlp, npnlp hwinhuwblnui Gl wnmpuupuip
wpnunpnniip & uywnnnGbp: SmphunwlwG pmywynd qnponn unpklwGtiphg
hwnlubu  Qupbh b owewldGwgllp hnbjw)  Goyulp wnipowkpunnp(bp,
nmphunwljub gnpowljunmpymbitp b qpnuwypehlGhp:

Snipowpwnnpltpp, mmphunmwlwb gnpawumpymi6tpp L qpnuwnehlGtipp
wnphunwljuG zmijwinud zpgwlwempyub wpnghuh hpdGwyw dwulwlhglGbpb Gi:
SniphutnwljwG© pmfuwgh  2powlwnnipymbp wmlmtuwywl L ppudulwb
hwpwpbpmp)niGiph hwdwlwpg b, npp owgnud £ nnipuypu ip wnugwnpynnlbph L
uywnnnltph dhel, L plngpymyd E wmphunwlwl mljuymd wwpwbipGph,
ownwynipymbGhph, bYwdnunGbph, owfuubph, GhppimiGkph  ponp wpdbpp:
Snphunwluwl ndyuynd  pppwlwnmppul  gnpoplpugl  wkih wwnljbpwynp
pywm hwiwp wnbfwjununipniinul wnwwplpynui £ wjG ghunupty hnlgug
ufubidwyny. wbu gowwyunnltip 2:

% Kpapranstios B. A., Typuam , Mocksa “®unancsl u Ctatneruka” 2002, c1p. 158
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Uju ufubifwynud «onmphumnwlw pndjwy ninnuiljuwt mwly whnp Ehwulpugy b
ummphunmwljwb  pnotjuymd  gnponn L wmnmpuwypulp wpnwgpnn  dlwguoe
nlmbuwwl umpjklmGhpp: Uubdwynd, pwgh wmphumwljwG zndjwnd gnpong
umpjklpmG6pp dhol ppuwiwlwl L wwypwlpwihG thnfowlwlynuiGhphg, thnpd t
wpymud Ghplwyuwglly Gl mmpuwpuiph dlwgnpiw 6 wypngbup:

G-owwwinlbp 2 Smphunwljul ynijwjh 2pewlwnmpjub dkfuwlhqip

—S Smphunwlw pniljw
g
> Smpoujpwwnnp |4 >
AN
P —~
Qpnuwynghy < | <{wpltp
4 v
—~
>| Smip. gnpowlwmp. >

Snippumnwljul wwpwlplbp L SwnwynipnGitp <

> Snipuwwnuwlph hnupbp

e T e Q-puniwlw G hnupbp

Uunblwlununipniind Junnwpynud £ gpnuwzpgnipjul nnpub plnipwqpnn gh
2unp gmgwbhpGhiph numdiGwuppmpymb b hwpguply: dpwlghg Ywptith b Gk
htnbgyunGtpp’

l. Smphumwlwb wjgbmpymbibph pwlwll wpuwgnnn gmguwihyGhphg t
ummpopkph pwwlyp, npp npnzynud L pGnhwlnp qpouwppehlGhph pwlwlh L dhYy
wnmphumh Ynnihg dwdwGiwl bpypnd wlglywgpwd dhehlG ophiph pwlwlh
puqimuunliwi dhengny. D = 0 x t : Uju gmgwbpzh hwpwpldwip Jupkih
t hwinqylii, np lunphppuyhG dhnpjwl wwphGliphi L wydd Swjwunuwblno
thgwqquyhl gpnuwppempymibp qupqulmi b wy hwdwdwuGnpjudp. wjuwbu’
1987p.-hli" AUL nmpwwynwbph wpnwhwiwi pugugnyb mwpnd, wnpoptiph
pwlwlyp Yuwqibky kp 3,0606 $hyhnG wmp-op. D=695600x4.4 = 3060600,

huj 2004p-hG 2,62 wphnG wmp-op. D =262000x10 = 2620000 :
Uwnwgynud k np 3Gwjwd 2004p.-hG 1987p. hwitiwinnipyunip dmn 2,6 whqud wykh
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phy qpouwppehly b owjyghhp {wjwunw(, vwlw)l wmnpopkph pwGwlm] 2004p.h
gmguwlihyp pguwdkGp 1,17 wiquwy t qhgnud 1987p.-hG: Upw hhdGwljwl wwwndwnp
gkl wmphunp wjgbmpyjuG Shepl dwiwbwliwhunmjwoh tpwpwdgnuiG £ 4,4
ophg dpGsL 10 op, npl pp htipphG GruGwlmd t, np wniphunwlub wigkmpjwub
GupuinwiyGhpp ghiwh <wjwumw G hnhnfugl) GG:

2. Gpyph plghwimp winbuwlwi hwiwjupgnmd gponuwypempjul nbph L
pwlwynmpjul Swupl wwwibpugnnd Jupnp B onwp LUU-h junmglwdpnd
qenuwpempyul pwdGiduuh gunhp: <4 Ugqujhl Jhdwjugpuiul swnwympjwl
ynnihg <ULU-h  Juemggwopni qpnuwzpempjul  pwdibhiwuh  dwum] phnlu
hwpqwplbp 366 Jumwpynd, vwlu)i wnbfwnumpymbind hnpmd Juumuoepbm]
wnlinph b wimbuwwl qupgugiwl Gwhuwpupnpjul umgjuiiphG hwzjwplpynod
£ 2001p. 44 <LU-h qunmgywdpmd dhowqqujhl qpnuwzpempjul pwdititwup, npp
Jwquikp k 6,65%:

3 Nuwnid Gwuhpynud t wnniphunwlwb 2milqwl L Gpw
wnwidGwhwnympymGGipp:  UnwidGuhwnympymiliiph  pynui  hwnljugbu
Ywplnpynud £ wmphumwlwl ymugh pupdp ubigniwgGnipnilp, npuw puguuwiui
wqnbhgnipyniip  wlnbumpyjul  w)  Gnnbph Jpu L wyl hokiglGhn
wlhpwdbpmmpymbp, npp  Yupkh b Juwwpl];  nmphunwlpul  ukqnih
wnwpugnylu Ephupwdqiwl Shengny: Lwpywplpnd b 44-nud ubigniw)linpjub
gnpodwlhgn ErwduwluyhG  Yuopjwopm|®  hwpwpblpiim] ubiqnGh  plpuwgpnud
wyghipmpyniiGtph pwlwyl wdipnne wwpuw gmguwbhphG: Uy ophGwly 2002p.-h

hudwp huguplbh unwGwip' 162089/54939 K ~0,34:

Qdwuunnltp 3 Smppunmwiwl wyghimpymGGitpp << 2002, 2003 L 2004 p.p.
puwn EnwdujulyGtph
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g1a57] = % 2204p

66280| —8— 2003p
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Sniphumwljwt wjgbmpymGaLph puGwlyy

1-h6 Gnwdujly 2-pn inwduywly 3-pn bnwduyul 4-pn inudujul

Qouwnyunlitip 3-hg tplamd k, np 2003p.-hG 2002 L 2004p. hwikiwmnmpjuip,
ZZ-nmui dhowqqujpl qpouwpenipjul ubiqniwihl wwwnwlnudlhpl wpwehl Lphip
hnwdujwlibpnud Gnuy6 hwudwdwueGnpyudp b ok, vwlw)G jnppnpy bowdujuwlou
thnfugtip k: Uw Gpwlwynui t, np dh Ynnihg ghnlw {wjwumwlng gh dladnmity
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