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MATEBOCAH JUAHA CEPTEEBHA

NPOBJIEMbl B3AMMOCBSA31 BHELUIHETOPTOBOIA U MAKPO3KOHOMUYECKOIA
MOJINTUK PA
[Luccepraums Ha COMCKaHMe Y4EHOI CTeneHn KaHamaaTa SKOHOMUYECKMUX HayK No
cneupanbHoctn 00.06 - «MexpyHapoaHaa 3KOHOMUKay.
3awmra aucceptaumm coctoutca 11-ro Urona 2024r., 8 13%, Ha 3acepanum

CneumanusuposanHoro coseta 014 KBOH PA no skoHomuke, gelicTeytoLero npu

APMAHCKOM rocyfapCTBEHHOM 3KOHOMUYECKOM yHuBepcuTeTe, no aapecy: 0025, r. Epesan,
yn. Hanbanpsana 128.

PE3HOME

W3yyeHre B3aMMOAENCTBUA BHELUHE TOPrOBAM W MaKPOIKOHOMMYECKOW MOANTUKM
CTpaHbl ABMAETCA OAHWUM M3 KIIOYEBbIX acnekToB AnA chopmmpoBaHua 3heKTUBHDBIX
cTpateruii aKoHommueckoro passutua. B cnyvae Pecnybnukn Apmenua, kotopas umeer
MHOMECTBO SKOHOMMYECKMX MpPOGNEM W OrpaHUYeHHbIE Pecypcbl, 3Ta Tema CTaHOBUTCA
0COBEHHO aKTyanbHOW W BaHO. APMEHWA OCTAaeTCA B LEHTPE Kak PErvoHasibHOro, Tak u
rnobanbHOro 3KOHOMWYECKOrO pasBUTUA, a pa3BUTUE €e BHellHeli TOoprosam u
MaKpPO3KOHOMUYECKOM MONUTUKN HANPAMYIO BAMAET Ha SKOHOMUYECKYH CTabubHOCTb CTpaHbl
1 61arococToAHME ee rpaaaH; BHELHAA TOPTrOBIA ABNAETCA OAHUM U3 OCHOBHbIX UCTOYHUKOB
IKOHOMMYECKOrO pocTa CTpaHbl. MexaHusm pabotaeTt cnefyiolium obpasom: PoCT BHELLHeN
TOProBAM —> PacLUMPEHNE PbIHKOB CObITA --> NPUBMEYEHUE WHOCTPAHHbIX MHBECTULMIA —->
3KOHOMMYECKUIA POCT —>...—> POCT BHELLIHE TOProB/M —-> MOBbILLEHNe 61arocoCTOAHNA.

WccneposaHue B3aMMOAENCTBUA BHELLHETOPrOBO U MaKpO3KOHOMUYECKO nonnTuk PA
OTpaeHO B TpyAax Kak OTEYECTBEHHbIX, Tak M 3apybemHbix asTopoB. BonblmHCTBO
OTEYECTBEHHbIX UCCnefoBaTeneil NoOJYEPKUBAIOT BAXHOCTb BHELLIHEN TOProBiM B COAENCTBUM
3KOHOMMYECKOMy pocTy Apmenun. OHM OTMevaloT, YTO yBEenMYeHMEe 3KCMOopTa apMAHCKMUX
TOBapOB W YCAYr MOXET MOMOYb AUBEPCUULMPOBATL IKOHOMMKY M CO3aTh HOBble paboune
mecTa. 3apybeHble UCCNefoBaHUA YaCTO aHanM3npyloT ponb APMEHMM B PErMOHAIbHbIX W
rnobanbHbIX SKOHOMMYECKMX OTHOLLEHWAX BKpaTLE WA Kak eauHuLy, NpuUHagnexallyto
pervoHy. OHu OLEHUBAIOT CTpaTernyeckoe 3Hadverne PA ana apyrux CTpaH n MEXAyHAPOAHbIX
opraHu3aumii. HecmoTps Ha flocTatodHo boratyto nuTepatypy No 3Toii TeMe, BCe eLe OCTatoTCA
HepackpbiTble Bonpocbl. B wactHoctn, B aucceptauuu 6bbina obbeanHena u obobuieHa
anpobauua CUCTEMHOrO Mogxoja K paspaboTke Mopeneil MaKpomokasaTeneil BHeluHeit
ToproBam PA, 4TO [ano KOMMYECTBEHHbIE OLEHKM O B3aUMOAEICTBUM OKONO [AECATKA
nepemeHHbIX. Bbinu Mcnonb3oBaHbl MHOTME METOAbl aHaAM3a BPEMEHHbIX PAJOB, 4TO
MO3BOMWIO CAENaTb BbICOKOTOYHbIE NPOrHO3bl.

Llenb uccnemoBaHMA — BbIABUTb YPOBEHb B3aMMO3aBUCMMOCTM BHELLHETOProBOW W
MaKpO3KOHOMWYECKOM MoanTK PA 1 paTb KONMMYECTBEHHYIO OLEHKY. [lnA AOCTUMEHUA uenm
6b111 MOCTaB/EHbI U PELLEHbI CEAYIOLLME 3aa4U:
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> M3y4UTb  TEOPETUYECKNE W  METOAONOrMYECKME  OCHOBbI  B3aUMOAEICTBUA
BHELLHETOProBbIX M MaKPOIKOHOMUYECKMX NMOKasaTeneit,

> NpoaHanM3npoBaTb AMHAMUKY OCHOBHbIX MaKPOIKOHOMUYECKUX M BHELLIHETOPrOBbIX

nokasateneii PA,

>  OUEHUTb B3aMMOAENCTBUE BHELIHETOProBbIX M MaKPOIKOHOMUYECKNX MOKasaTeneit

ctpaH EA3C,

> BbIABUTb 3(pcpeKT unencTea EADC Ha BHewwHIoO Toprosnto PA,

> OUEHUTb  BNMAHWE  IKOHOMUYECKMX NOTPACEHWA HA  BHELUHETOProBble M

MaKpO3KOHOMUYECKME nokasaTenu PA,
> BaTb  KONMYECTBEHHYIO  OLEHKY  B3aMMO3aBUCUMOCTM  BHELUHETOPrOBbIX U
MaKpO3KOHOMMYECKNX MoKa3saTeneit PA.

B manHoii paboTe 6bin0 OCYLUECTBNEHO KOMMNEKCHOE U3y4YeHUe BHELLHel TOpProBau u
makpocpeapl PA, paccunTaHbl pasHble MokasaTenu AN aHaIN3a 3TMX NPOLECCOB, MOCTPOEH!
CTaTUCTUYECKME MOAENN AIA ONUCaHuA M NPorHosa BHelwHell Toproean PA, EADC, a Takke
CUCTEMbI PErpeccMOHbIX M MaTPUYHbIX yPaBHEHWIA ANA ONWCAaHMA B3aUMOCBA3EH Mewy
BHELLIHEW TOPro./ien ¥ MaKPOIKOHOMUYECKNMM MOKa3aTeNAMM, U ANIA KONMYECTBEHHOMN OLEHKM
achcheKTa SKOHOMUYECKNX MONTUK CUCTEMHBIM NOAXOAO0M.

MpoaenaHbIii aHann3 jan BO3MOMHOCTb NONYYUTH CieyloLLme NPUKNaaHbIe pesynbTaThl,
NPEACTaBAIOLLNE HayYHYO HOBU3HY:

> Ha ocHOBE KOPPENALMOHHO-PErPECCHOHHOIO  aHanM3a  BHELIHETOPrOBbIX M
MaKpOSKOHOMUYECKNX MOKa3aTeneid paccuynTaHbl KO3(PUUMEHTBI SNACTUYHOCTM
TpyAa, kanutana u BBIT EASC u PA, a Takke nonyyenbi koachchuumeHTbi
NEPEKPECTHOI INACTUYHOCTY: TOBAPOOBOPOT - KanuTan 1 TOBapOOGOPOT - TPy,

> OueHeHO KONMMYECTBEHHOE BAMAHME Kpu3muca, Bbi3BaHHOrO Covid-19, Ha
BHELLHETOProBbIii 060poT PA C NOMOLUBLIO  KOMMOHEHTOB BPEMEHHbIX PAJOB,
pmKTMBHBIX NepemeHHbIx U Mopeneit knacca ARIMA. Takxe, 6bin gaHbi OLEHKMU
BavAHWA kKpusuca 2007-2009 roaos.

> KonuuectseHHan ouenka agpcperta unenctsa Pecnybnuku Apmenna B8 EADC pawa
nyTem MOAEeNMPOBaHMA TOBAPOOHOPOTA C KOMMOHEHTaMN BPEMEHHBIX PALLOB.

> [llytem obObeAMHEHNA MOAEMPOBAHWA KOMMOHEHTaMU BPEMEHHBIX PAJOB C
CTATUHECKUM 1 AMHAMUYECKUM aHaIM30M (COYETaHMe MPOrHO3-(hakT) MpemsiomeH
HOBbIM MOAXOA K aHanM3y LWOKOB. BbIlEOTMEYEHHBIM MOAXOAOM  AaHbI
KONMYECTBEHHbIE  OUEHKN  B/MAHWA  POCCUICKO-yKPaMHCKOTO  KOHCbIMKTA  Ha
BHELLHIOO Toprosato PA.

» C nomowbto mogenu IS-LM-BP (d)aKTOpal:/M Cnpoca) oleHeHa B3auMO3aBUCUMOCTb
BHELLHe TOProBiM U MaKPOIKOHOMUYECKON NonnUTUKM PA.

DIANA SERGEY MATEVOSYAN

PROBLEMS OF THE RELATIONSHIP OF FOREIGN TRADE AND MACROECONOMIC

POLICIES OF THE RA
Abstract of the thesis for receiving the scientific degree of PhD in economics in the field

00.06 - "International Economics.”

The defense of the thesis will take place on July 11-th, 2024 at 13% o’clock, at 014 Council of

Economics of HESC RA at the Armenian State University of Economics:
128 Nalbandyan Str., Yerevan 0025, RA.

ABSTRACT

Studying the interaction between foreign trade and a country's macroeconomic policy is
one of the key aspects of forming effective economic development strategies. In the case of
the Republic of Armenia, which has many economic problems and limited resources, this topic
becomes especially relevant and important. Armenia remains at the center of both regional
and global economic development, and the development of its foreign trade and
macroeconomic policies directly affects the economic stability of the country and the well-
being of its citizens; foreign trade is one of the main sources of economic growth of the
country. The mechanism works as follows: growth of foreign trade --> expansion of sales
markets —> attraction of foreign investment --> economic growth > growth of foreign trade
-> increase in welfare.

The study of the interaction between foreign trade and macroeconomic policies of the
Republic of Armenia is reflected in the works of both domestic and foreign authors. Most
domestic researchers emphasize the importance of foreign trade in promoting Armenia's
economic growth. They note that increasing exports of Armenian goods and services could
help to diversify the economy and create new jobs. Foreign studies often analyze Armenia's
role in regional and global economic relations in brief or as a unit belonging to the region.
They assess the strategic importance of the Republic of Armenia for other countries and
international organizations. Despite the fairly rich literature on this topic, there are still
unanswered questions. In particular, the dissertation combined and generalized the testing of
a systematic approach to developing models of macro indicators of Armenian foreign trade,
which provided quantitative estimates of the interaction of about a dozen variables. Many time
series analysis techniques have been used, allowing highly accurate forecasts to be made.

The purpose of the study is to identify the level of interdependence of foreign trade and
macroeconomic policies of the Republic of Armenia and give their quantitative assessment. To
achieve this goal, the following tasks were set and solved:

> study the theoretical and methodological foundations of the interaction of foreign
trade and macroeconomic indicators,

> analyze the dynamics of the main macroeconomic and foreign trade indicators of the
Republic of Armenia,
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> assess the interaction of foreign trade and macroeconomic indicators of the EAEU
countries,

> identify the effect of EAEU membership on the foreign trade of the Republic of
Armenia,

> assess the impact of economic shocks on foreign trade and macroeconomic indicators
of the Republic of Armenia,

> give a quantitative assessment of the interdependence of foreign trade and
macroeconomic indicators of the*Republic of Armenia.

In this work, a comprehensive study of foreign trade and the macro environment of the
Republic of Armenia was carried out, various indicators were calculated to analyze these
processes, statistical models were built to describe and forecast the foreign trade of the
Republic of Armenia, the EAEU, as well as a system of regression and matrix equations to
describe the relationships between foreign trade and macroeconomic indicators, and to
quantify the effect of economic policies using a systematic approach.

The analysis made it possible to obtain applied scientific results representing scientific
novelty:

> Based on the correlation-regression analysis of foreign trade and macroeconomic
indicators, the elasticity coefficients of labor, capital, and GDP in the EAEU and the
Republic of Armenia were calculated, and the cross-elasticity coefficients of trade
turnover - capital and trade turnover - labor were obtained.

> Quantitative impact of the crisis caused by covid-19 on the foreign trade turnover of
RA was assessed using time series components, dummy variables and ARIMA class
models. Assessments of the impact of the 2007-2009 crisis were also given.

> The quantitative assessment of the effect of RA membership in EAEU was given by
modeling trade turnover with time series components.

> By combining modeling with time series components with static and dynamic analysis
(a combination of forecast and fact), a new approach to shock analysis is proposed.
The quantitative assessments of the impact of the Russian-Ukrainian conflict on the
foreign trade of the Republic of Armenia are given using the above approach.

> Using the IS-LM-BP model (demand factors), the interdependence of Armenian
foreign trade and macroeconomic policy was assessed.

/
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